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The farm value of a 14-1/2 ounce can of evapo
rated milk increased by one-third from 1945 co 1951, 
while the manufacturer's margin increased by two
thirds, and the distribution margin by somewhat less 
than one-third. In 1951 the farm value, or payment 
received by farmers for milk, was 48 percent of the 
retail price of evaporated milk compared with 52 
percent in 1945, the manufacturer's margin was 37 

percent and the distribution margin 16 percent com
pared with 32 percent and 15 percent, respectively, 
in 1945. 

These margins include all costs and profits oc
curnng between delivery of the milk to the con
densery and purchase of the final produce by the 
consumer. 
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Table 1.- THE MARKET BAbKET: Retcll cost of 1935-39 average annual purchases 
/ o; 1 ·1 of farm food products by a family of three average consumers, farm value 

,'A· vi' · of equivalent quanti ties sold by producers, 1!16.rketing charges, and f~:~.rmer' s 

no· N'f- share of the consmner' s food dollar, 1913-51 
-· ----------~-------

/ 6' :;, . . . Retail cost • Fs.nn vel ue 
. ·~.arketing . . . 

Year . . 
!1S2-S'f 

. 11 . 2:1 
. chaJles :Farmer's share . . . . Dollars Dollars . Dollars Percent 

1913-15 average . 267 121 • • • • 146 45 

1920 . 567 244 . . . . . . . . . . . . . . . 323 43 
1922 .............. : 408 162 246 40 
1929 .............. : 436 183 254 42 
1933 .............. : 277 90 186 32 . . 
1935-39 average . .... 341 135 204 40 . . 
1940 . 319 127 ..•.......•.... 192 40 
1941 .............. : 349 154 194 44 
1942. .............. : 409 195 213 48 
1943 . 459 236 . . . . . . . . . . . . . . . 229 51 
1944 .............. : 451 233 230 52 
1945 . . . . . . . . . . . . . . . . 459 246 229 54 
1946 . 528 Z79 • • • • • • • • • • • • • • • 258 53 
1947 .............. : 644 335 308 52 
1948 . f:J}O 350 . . . . . . . . . . . . . . . 340 51 
1949 . 646 308 . . . . . . . . . . . . . . . 337 48 
1950 . 645 308 . . . . . . . . . . . . . . . 337 48 
1951 .............. ' 722 361 361 50 . . 
1950 - Dec. . ......... 681 YJJ8 IJ/343 IJ 50 

1951- Jan • ••••••• : 709 357 ~351 50 
Feb •••••••• : 726 ~372 ~353 51 
Mar •••••••• : 724 ~367 ~356 51 
Apr •••••••• : 718 363 355 51 
May •••••••• ' A/723 ~359 !t./J6i !zl 50 
June ••••••• : 724 J./356 !z/368 49 
July ••••••• ; 723 A/353 370 49 
Aug • ••••••• : 714 !t./356 !t./357 50 
Sept ••••••• : 711 357 !t./353 50 
Oct •••••••• : 722 36o 362 50 
Nov •••••••• : 732 363 369 50 
Dec. • •••••• : _ 74?. 3.73 369 50 

lf Calculated from retail prices collected by the Bureau of Labor Statistics 
and the Bureau of Agricultural Economics. 

y Payments to farmers for equivalent c;,UBnti ties of ft..nn produce minus impute 
·value of byproducts obtained in processing. 
l/ Marketing charges equal margin (difference between ret~il cost and farm 

value) minus processor taxes plus Government payments to marY.eting agencie~. 
!z/ Revised. 
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'rHE HAkKfG'l'INU Jl.ND 'l'RANSf>ORT.ATION SITUATION 
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Beginning w;i th ·this issue, '£he Harketing and 'rrans:portation 
Situation, including all detailed monthly dut~ on farm-retail 
price spreads, will be published four times a year -- January or 
early Fe bru< .. ry, April, July, and October. Summary data for the 
"market basket" series will ap9ear each month in The Demand m1d 
P:dce Situation, iseued by the Bureau of Agricultural Economics. 

Approv·ed by the Outlook end Situation Board Februr.ry 21, 1952. 
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Fai'!TlerE: rec~ived <:..bout 1~9 cents of the consumer's food dollar in 
January 1952 compared with 50. cents in Janue.ry a year ago and 51 cents in 
February, March, and Ar)ril of 1951. y lmnual averages indicate that farm
~rs and marketing agencies each received atout 50 cents of the consumer's 
food dollar in 1951. The farmer: s share wa.s 2 cents nbove that received 
in the 2 preceding years but avera;;:ed 2 cents belo"H that for the period 
194.3-48. 

Chu.rge13 f'or marketing farm foods increased during most months in 1951. 
Wages, trt.nsportation rate:.;, and other marketing costs were higher at the 
end of 1951 than ut the beginning. F&.rm prices of food products, however, 
have shown no mE:trked treud sinee Februe:.ry last year. Declines from February 
to July were approximately offset by increo.ses later in the ye!:<.r. Since. 
farm prices are not expected to increase eignificcm tly in 1952 and marketing 
charges are expected to continue upward, fcrmers may receive h slightly 
r;mc..ller share of· the co:1suraer 1 s food doll~r thun they did in 1951. 

l/ Estimc..tes of the division of the retc..il price between former::; and 
mv.rketing ·<...gencies ure baHed on comparisons of concurrent prices &t the farm 
and rett:.il level~, except for se<.sonul canning crops, dried fruits, sugar, 
and vegetable-oil products. During a. period of rising prices, the farmer 1 s 
share calculated on this basis is somewhat higher than the share which would 
be obtained by comparing 11rices received by farmers for particular lots of 
products with prices pc.id by consumers for the smne lots after they have 
moved through •the marketing system. The reverse is true in 9eriods of 
declining prices. 
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Charges for marb.,ting far111 foodr:: in the "market basket" :?) in mid
January 1952 'Here 8 percent higher th;:,n a year earlier and 3 percent above 
the previous high. Fnrm value of the m<>..rket-·basket foods was 2 percent 
above a year ago but 2 percent belo\v the high reo.ched in December 1951. 
But, with increased rna rketing charges, retail prices for farm foods were at 
a record hiGh in J'anuc.u·y t:md c..veraged 5 percent higher than a year ago. 2/ 
The re ~,ail cost of tbes<., food products has increased each month since 
September. 

J7eliminary Est.L.rnates 
f2£ _J_y_nuafY_ l-_952 

J!'ARM-RET1-~IL PIU CE .S~'H.EADS 

The farm vulue of the foods in the market basket declined about 2 
percent betw·een mid-December and mid-Jcnuary to an annual rate of D64. 
Sharply lower farm prices for er;gs account(:)d for much of the decren.se. 
Reduetions in the farm prices of oranges, grapefruit, most meat animals, 
and several other :Jroducts also contributed to the decline. 

The estimated retail cost of the foods in the market basket did not 
change signific;mtly behTc:;en December 15 and Janua.ry 15.. Higher prices 
for cabbat;e, onions, potatoes, sweetpotatoe:o, apples, butter, and some other 
i terns wero almof.Jt offt;et by lower prices for eggs and several other foods. 

Charges for ;nar1~eting the food~: in the market ba:oket advanced about 3 
percent from December to Jt.inua.ry and r:>Gtablished a nevr record annual rate 
of :; . .]81. 'l'he previous high of t'J70 Has re;corded in July 1951. 

The eonsumert s dollar spent for fHrr1 food pro ducts in 1951 was evenly 
divided between famers and raa:cketing agEmcief;. The retail cost of the 
fct.l'!'1 foods in thE:: market bo.sket. equaled -F22 in 1951. Y The farm value 
and che:.rges for marketing thes~ foods each aver&.ged about \i361. 

The ret<til cost of the food6 in the mr-,rket basket in 1951 averaged 
.~;;77 or 12 1)ercent above the WElU<::~l average of ~.645 for 1950. About ~?53 
of this increE:.se was reflected in a larg0r farm nlue und the remaining 024 
in incn~a.sed nw.rketing chf..t.rges. The farmer's r.h&re of the consumer's food 
dollar in 1951 '\ol8.S 2 centf> more thttn in the 2 pr<:ceding years but below tha.t 
received in the period 1943 to 1948. 

"f! The 11m.arlcet tx~sket 11 contdns quanti ties of f•.rm food products equal to 
the 1935-39 average :.nnuDJ. purch;.,.ses per fami.ly of three aver<tge consumers. 
Full details are presented in Agricultural InformLtion :Julletin No. 4, 
11Pri ce Spreads Bet1-reen Farmers <:nd Consumers." 

2/ Figures for .Jr.mut ry 1952 ure preliminary estimu.tes based on latest 
available ret~::i1 pric fJ C!.a ta.. 

iz/ 1'otal retail co:;t of nll foods currently consumed per family of three 
average consurner,s is rougr.ily 50 percent higher thun the retail cost of the 
11murket busket." The mtd:·ket b1....r:ket of f;.n;m food products does not include 
import~~d foods, fir,hery products, or other foods of' nonfmm origin; it does 
not include food consumod in households on farrr1s where produced.; it measures 
the cost at current prices of 19.35-39 uverage }Jrewar purchases and docs not 
allovr for the currently higher level of per cu.pi ta f.ood consumption, which 
ifl 10 to 15 P';rcE:nt ;;;bov.:; the lc~vul for 1935-39; [llld doos not include addi
tionu.l mark-ups for pr<3paration and servic~o) of med.s purchased in eating 
plucos. 

., 
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During 1952 tho retn.il cost of the foods i.n the market bF;sket will 
probably averuge higher thr,n :i.ri 1951, The figure for Jwru:...ry 1952 was about 
3 percent above the 1951 average. Hare of this rise may be reflected in 

·higher marketin~ charges than in inerear:ed returns to fc..rmera. Marketing 
costs increa~e.d generally throughout 1951 and will. probc.bly increase further 
duri,ng 1952. Hourly earnings of labor engaged in rn.c..rketing fogd averu.ged 
$1.46 in November 1951 (lt.test available estimate). compared with ~~1.40 in 
Junuury 19~l and' ~~1. .37 in November 1950 < .5) Hailroad rr:eigh~ :rate~ Here 
increafled from 6 to 9 pE!rcent ;_n August 1951. At the present time~ the 
Interstate Commeroe ComrniBsion 1" conducting hearings on a petition by the 
railroadfl. for a further J.norwt.f:l':) in rates. 

J:i'arm prices of' food products decllned c.d:xmt 5 percent from February to 
July and were only slightly higher in Jcnuary 1952 than c year earlier. 1be 
higher annual averDge f&rm vul ue of the foods in the mc...rket basket for 1951 
resulted principally from post-Korean price rises in the Jatter half of 1950 
and the first 2 months of.' 1951. Comp&.red with JnnmF.f 1951, preliminary 
estimates for· Januu.ry this year indic~-teu retail cost of the market-basket 
foods was 5 percent higher, '1-Tith farm value up? percent, and marketing. 
chl:trges 8 percent higher. 

Changes in ~ommodity Gro~ps 
_from .J.a2Q. to_ 1951 

Retc::.il cost, fr;.rm v< .. lue, and rmrketing charges were higher in 1951 for 
r.~ll commodity group~> tban in 1950 (table 2). A large part of the total 
increase in retail cost und fe::.rm vc..J.m' of the mc:,rket basket from 1950 to 1951 
was reflected in increo.ses in the meat products group. 'I'he l.:.rgest rise in 
marketing charges, however, wc-.s in the fruits und vegetables group. 

Mu.rketing charges for fruits rmd vogett:cbles were ut a postwc:.r annual 
high of ~,100 in 1951 und accounted for almost 30.perco..l1t of the total charges 
for marketing all foods in the mc~.rket busket. Atout 16 per·cent of the totr:J.l 
fan11 v<.lue of the market-busket foods HD.s represented by fruits and vegete,
bles. The b~:.kery <.Lnd C8real products group Elccounted for more thun 20 per
cent of marketint; charges for E~ll rnarket..,..br.:..sket foods, but. only 8 percent 
of the farm va.lue. Meu.t products <. ccounted for more than 1+0 percent of the 
total farm value of the market-basket foods E.<I1d about ;:2 percent of total 
me;rketing chnrges. 

The differences umong m<.~.rkot-be.8ket commodity groups in th.e percentage 
of consumer's dollur going to farm producerfJ were wider than in other post
'rrar yem·s. The increase in the farmeri s share of th(~ con.:mmer 1 s food. dollar 
from 1950 to 1951 resulted principally from incre;:ises in meat prorl.ucts and 
poultry m~d egg:.>, the t'o~o group~~ which u~w:Llly rmlc highert in farmer's 
shEtre. The farmer'~ shn:ce for each of these groups increased from 62 to 
66 cents. The farmer's nhu.re of th<j consur!h}r: s dollar for highly proc.::ssed 
farm products uveragcd slightly below 1950 levelf:; v:i.th b&kery 2nd other 
cereal product::; unctwnged from 1950 at 27 cents, cr.nned fruits and veget.s.blP.r 
down from 21 cents to 18 cents. 

2./ v.feight.~cl compoBite of e~::.rnings in ste9m rdhmy::..~ food processineJ 
wholesal1ng, and rntailing ( r-.:.·e table 11), 
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Table ; .- The market basket of fann food products: Armual av.erage retail cost, 
farm value, mar.Y.eting charges, and furrner' n share, 1951. and 1950 

--------- -·-----·-·-- ___ .. ....R~itail_ .s:o .§..'t. ___ . ___ _ 

CO!YJ.lTJOdi ty 1951 . 1950 :-_Qhange-=. 1951 from 122.Q_ 
__ ___,,_,___ ------.!...- ----··--- .!..-- Actuul. · Percentage 

. 
. . 

l'1tP''ke+ ba,· 1 ·e·~- · • 
•••.•• ,J ~.~.l\. .. V ••"•••·•••••••• 

Meat products •••••••.•• o: 
Dairy products o •••••••• : 

Poultry c.md eggs • , ••••• : 
B~;:.kery and other : 

cereal products •••••• : 
Fruits and vegetables •• : 
Mis.cellaneous products • ~ 

Market basket 0 .............. 
Meat ~roducts ··~·······; 
Dairy products ••oooo•••~ 
Poultry and eg~t,s • o ••••• : 

B~ker; a.nd other : 
cereal products •••••• : 

.Fruit::; and vegetable;,; •• : 
·Miscellaneous products • : 

Market bask.et . . . . . .. . . . . . . . . . 
Meat product~ •••••.•••• : 
Dairy products ••••••••• : 
Poultry.and eggs ••••••• : 
Bakery and other 

cereal products •••••• : 
Fruits and vegetables •• :. 
:t-1iscellaneous products • : 

Dollars Dollur.:g .P~rs Percent 

7;22.32 
?25,88 
134.76 

54.89 

1Q4 •. 0:j. 
156 • .36 

46.1,.2 

6/+4.91 
198.18 
121. OL~ 

47.40 

95.80 
l/~.26 
4"1.~23 

+ 77.41 . '+ 12 
+ 2'7.70 + 14 
+ 13.72 + 11 
+ 7.49 + 16 

+ 8.21· + 9 
+ 15.10 + 11 
+ 5.19 + 13 

Filrmvalue 
----- ----~ ·.::.:=-..-:..=;:.::.;:::..-. ----- ------

361.31 
148.20 

'74.37 
36.31 

28.35 
56.32 
17 •. 76 

'307.92 
123.44 

65.85 
29.30 

25.66 
/+9• 70 
13.97 

+ 53.39 
+ 21~. 76 
+ 8.52 
+ 7.01 

+ 2.69 
+ 6.62 
+ 3.79 

+ 17 
+ 20 
+ 13 
+ 24 

+ 10 
+ 13 
+ 2.7 

_________ --~M=t.i.r=·ke_tJng chf.l.rges _____ -----

360.67 
77.68 
6o.39 
18.58 

75.62 
100.04 

28.36 

336.64 
74.'74 
55.19 
18.10 

70.10 
91.56 
26.95 

+ 24.0.3 
+ . 2.94 
+ 5.20 
+ o48 

+ 5. '2 
+ 8.~.8 
+ 1.41 

+ 7 
+ 4 
+ 9 
+ 3 

+ 8 
+ 9 
+ 5 

_ ___,,__.....-::..F=armer' s share gf' commmer' s dollar 
Cents Cents Cents 

Market basket . 50 48 + 2 • • • • • • 11 ••••••• 

Ment products •••••.. 0 •• : 66 62 + 4 
·Dairy prodtlc ts ......... : 55 54 + 1 
Poultry and e1;gs • 66 62 + 4 • • • • • • • t 

Bakery and other 
cereal products . 27 . 27 0 . . . . . . . 

Fruits and veget&bleD . 36 35 + 1 . . . 
i'1i scellaneous 1)roducts . : 38 34 + 4 
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tfEJ..at produ9_ts: I1<:trketing charges tend to be r,1ore stable in terms of 
dollars and cents for meats thnn for r11ost f::,nn products. Charges frye m;_,_rket
i.ng meat 1)roductf3 in the rllE>.rket tasket increased atout :J to an average of 
:.78 in 1951 und Here slightly ahove the postwar high in 19/.8. HoHcver, 
retu.il cost rose from ::~198 in 1950 to an mnm.U nverage of . 2?6 in 1951; 
furrn value from :';123 to :~~].11.8. Poth the fc.nu &nd retail f1gures l·mre well 
nbove the 19/1.8 highs. 

TlH~ fu.rmerr s ~;;rwre of the do.l.Lar con:=mrner~:1 sp~mt for meat produr;ts 
im:t·<;:~ced from an averf.lge of 62 cents in 1950 tJJ an o.verag8 of 66 c,;nt;; in 
l95L By the end of 1951, however, the farmer's sbHrc v~;.s down to 61 cents. 
JVJ.arkc t.ing ch1:~rgcs in Dec ern bor 1951 Here 11 percent higher than t:J ye<.;.r 
earliur and coM;idr.~n\bly above the level Hhich prev.od.1ed durinp; most of the: 
ye~,r. 

Q~i,r:.;;c. Pr:gdt,J.cts: Chargee for mar1<:.GtJ.ng the dair-J products in the market 
b;sket ror;r~ sharply from r:.n <mr~ual ;"veruge of 855 in 1950 to :_.60 in 1951, 
aftor having been rGln. ti V(::ly sto.ble fr-om 19/.,8 to 1950. Among the inrHvidunl 
d:liry productf,, incre;).Sf;f-; Here lurgcJt for butt<Jr u1d fluid milk. The 
ret:_,il co:.:;t ::md farm vu.lur:: of the d&:i. 1··y products group increas8d proportir:m
<.;.tcly morf.: than m<;.rketing cnnrg,~;,. 'i'he r~~tt:til co;::t wa.s slightly al:ove tho 
1948 ]1j_gh but f<.>.rm Vttlue Fc~S ubout 5 percent belou the 1948 high. 

P.9W try ~nd_ Eggs~ r-1arketing charees for poultry m1d eggs we:t·e onl;y· 
slightly higher in 1951 but the retail cost "Has up 16 iX,rcent from 1950 
cmd fo.rm ··n;lue 24 percent. As '-'· :;.·esult, the farmer's sh&rn of' t~e dollar 
consumers r·:p&nt for poultry ;ud eggs increa~>ed from 62 e'"nts to 66 cents. 
In December 1951, farm pr:i..c es were bal. ow a year ercrlier, but marketing 
chF1rges ~orcre also lower co th;..>.t the fu.rmer 1 i.i sh:-:,.r,_; incre~. Sl')d to 69 ccntr.. 

Most o:;·- the chc~nges in the annu;:l averages of thic group >-mre ~.'iuscd 

by incr,"asc::> in reta.il prices, f[~rm vnlue, <:md mo.rkcting cha.rges for ec;gs. 
Farm and r<Jtuil price~; for chickmp Here only slir;htly higher in 1951 and 
markGting chcLrges were low,;r, ·which resulted in an increDsu of 5 cents in 
the fu:rrn.Gr' s shar(: of the consumer's dollo.r DIJent for chickens. 

B~,kerr ynd '~l.t.h~ Cf~rea.l !?roducts: The rr:tail cost, f.::rm v2lue, c:r1d 
lJl;}_rk::ting ehc;.rges :for th:Ls group c;.ll incrcu.s2:d b~1 about tho ::: .. nH; proportiun 
f:rom 1950 to 1951. This hils been typic&l of the chaHgt:.S in this group dur
ing the lnet 3 ye:J.rs. The farmer's sha.re of the consumt;r 1 s dollar for 
thh~ group equu.1Gd 27 c2nts, the same as in the 2 preceding yec...rs but '1-wll 
belo"H the 3:> Ct~nts received in 19,~7. During each of the postwer yc;~rs, 
charge~> for mEJ.rk<Jting tbese products hD.ve incren[;ed, Hetail coot ;..·r~s ut c. 
r0cord high in 1C)51 but fb.rrn V<ilue was be1ov the levels recch•::'d in 191}7 
and 1948. 

Hof.>t of the increase in marketing chc::.rges fro;n 1950 to 1951 we..s accounted 
foJ:' by bread. The rt~'tail price or· bread. averaged 16.2 cents per pounri in 1951 
compared with 14.8 cents ia 1950. Fccnn v;;_lue of tho wheat used in the loaf of 
bread incrc<.;.s~.-)d f:rom 2. 5 cents to 2. 6 cen t.s. Thus, the retail price went up 
1.4 eenk whil•3 i'~!l'Itl value increc.sed only :),1 cent. The remaining 1.3 cents 
was ab£~orbed in hif;h,~r marketing chr.rges and costs of other ingrt';dicnts. 

Fruits gpd V\::getF~1esi The retu.il cost of the fruits and vc~g\~tables in 
the market br.sket increased from un c.nnuul average of :~~141 in 1950 to ,: 156 
in 1951. Of this increa:::12: a tout ~\7 was reflected in higher fc~n!l value and 
~,)3 in increased mn.rkcting charges. The farmer's share of the consumer 1 s 
dollur was .36 cents in 1951, a slight increase ovE:r the preceding yt;;ar. 
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.James A. Bayton, Philip B. Dwoskin, and Shelby A. Hobert, Jr., 
'3ur. ii.gr., Econ., No·r. 1951. {vfashington State Apple Commission 
co opera tlng. ) { RMA .. ) (Pro cer:E;ed.) 

7. 11 1-\n .1\nAJ.ynis of' Hous8hold PurchE•.seri of Citrus Products by lJOO Urban 
Familiei:., Nov. 191,8-0ct, 19L,.9, 11 'by Kr.::nneth E. Ogren, Bm·. Agr. 
Econ., Dec. 1951. (1q'1A.) (Proceesecl,) 

State publications mEty be rJbtained from the Agricultural F-:xperirnent 
St<,_tions in the respective State;-;. 

----- ------ --·-·---
"Marketing Hnrgins for Florida Oranges in 10 Major Citles 1 

: Oct.-Nov. 1951, 11 Bur. Agr. Econ., ,Jan. 1952. (ProcesGed.) 

'I'hin publication will be issued periodically by the 
Bureau of Agricultural Economics. 
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:·1AI\KETING 1'11\.RGHIS FOR EVAPOHA'rED IvliLK 

Marketing agencie::; :cecei ve a larger proportlon of the retail price 
of eva;9orated milk than of any of the other major dairy products. 1/ 
The marketing margin for evar:o·ra.ted mi.lk ave:r;·aged 55 percent of· the 
retail price in 1950 compared with 45 percent for cheese, 1~2 percent for 
fluid milk, and 29 percent for butter. 2) · Costs of surplies used in 
manufacturing evaporated milk~ principally cans a.nd r:;ltipping containers, 
are greater relative to the retail prlce than for the other products. 
'I' ran sporta tion costs are a. rela ti V8ly larger part of the' ·retail prl ce 
of evaporated milk than butter und cheese, mainly because the price per 
pound is lower and evo.porating plants often a.re dist<mt from centers of 
population. 2/ <' · 

. Monthly fmd annub.l marketing rna:ceins, or spreuds between the reb.il 
price .of a can of evapora.ted milk cmd the farm value or payment to the 
farmer for the ruw milk, are. estimated by the Bureau of Agricultural 
Econo.mlcs and are published currently i.n this Situation. This article 
presents annual data for 1920 to 1951, shm·ring the division of the total 
margin ,between ml:lllufactu:cers E .. nd other marketing agencies (table 3). 
The total marketing ma.r~:;.in includes a.ll costs and profits occurring be
t\-Teen delivery of the miJ.k to the condensery and purt:!hase of the final 
product by the consume1·. 

Chain retail stores end sor.~e independent retail stores bLlY their 
supplies of evc.porated milk mainly from manufacturers 1 wholesale branches. 
Other independent retcLil stores buy from imlependent whoJ.es1.1lers, who 
buy directly from the manufacturers. The distribution margin is the 
difference between tho retail price and the price received by the manu
facturer, f'.o.b. plant. It includes the retailer's margin, the whole
saler's margin, and the costs of shipping the product from the manufac
turer's distribution point to the point vher~ it is solu in retail 
stores. 

-yThe term "marketing agenc y 11 is· u.s ed here to designo. te any agency 
handling the product between the farmer :t.nd the consumer, including 
the manufacturer, the vholesaler, and the retailer. 

?} Ice cream hus become a major d~.:i.ry product in recent years. Slightly 
, more milk was· used to make it in 1950 tha.n vTDS used for evuporuted milk. 
Estimates of churges for marketing ice cream are not avai lv ble for 1950 
and earlier years. In September 1951, marketing chargef; m<.t.de up 75 per
cent of the retail price of ice cream and 52 percent of the retail price 
of evaporated milk. 

2/ Howe) Charles B., "Marketing Margins and Costs for Dairy Pl·oducts," 
Bur. of Agr. Econ., u. s. Dept. of Agr., Tech. Bul. 936, Nov. 1946. 
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The distribution margin averaged ~:.. 7 cents during the 1920 1 s and 
r~presented from 2.J. to 27 percent of the reta:Ll price. It declined more 
slowly thrm the retE.dl price in the e<.rly 1930 1 s but continued to decline 
vhile the retail price advanced slightl? in the r::econd half of the 1930 1 s. 
By 19M) the margin had fr.;llen to ,1 record lmr of 1.2 cents, The increat::e 
in the distribution margin after 1941 WI:Hl not ;~roportionate to the i.n
creuse in the retail price. As a result, the rrJB.rgin wat: only 15 percent 
of the retail price in 1951 compared with the r)revrar average of 20 percent. 

Honufacturer 1 s J1nrgin 

The mc.tnuf;~.cturer' s mo.rgin is the d~_fference betHeen the price of a 
14i-ounce cun of milk, f.o.b. manufu.cturerPs distribution point, t.md the 
cost to the manufacturer of un equivalent quantity of milk taught from 
the fl.lrmer. It covert\ the costs of labor, cans, labels t:md othe~r mate
rials, trLJ.nsportD.tion to the munufacturer 1 s distribution .0o:Lnt, selling 
h.nd other operating expenses, vnd profits. The :margins vere calcul<tted 
from manufacturers 1 quoted prices and do not reflect 1.-1ny dif.>Counts. 

Year-to-year changes in this margin genernlly were small. It var:ied 
less than the distributor's margin, the retail price, or the value of the 
milk sold by the farmer. iJ This margin reached a hif.;h of 5. 5 centG in 
1951 compared with an averr:.ge of 3.1 cents in 1935-39. But G.s a percent
age of the retail price, it declined from /+1 percent in the prewar period 
to· 3? percent in 1951. Advances in the costs of ems undoubtedly were 
influen tiu.l in Hidening the ma•mf'u.cturer i s margin. 

The fnrm vdue of the rrJ.w milk equivelent to the evo.porc:.terl mill~ 
in a lL,t-olJnce can ha::: v<1.ried r>.::lativeJ.y more th<:n the retail priee or 
the mar·keting r:1argin. In termG of the ret<.d.l price, it ranged from o. 
low of 26 percent in 1932 to 58 percent in 1946 and ;res 48 ;_-Jercent in 
1951. 

The fcrm v!.>.lue was calculG.teri from prices for milk quoted on the 
basis of o. butterfu.t content of 3. 5 percent. It takes approximately 
2. 26 pounds of milk of the:. t butterf;;tt content to make 1 pmmd of mrapo
rated milk or 2.05 pounds for c.t 14-~ounce can. 

!±/The coefficient of variation wr:,f, 18 ~~Jercent for the mo.nufncturer's 
margin, 29 percent for the dh1tributor 1 s mB.rgin, 23 percent for the retail 
price, and 36 percent for the farm ve:,.lue. 
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Table 3.- Average retail and wholesale prices per 14!-otmce can of evaporated. 
milk, fc..rm VG~.lue of equivalent quantity of milk, and shares of rettil price received 

by farmers and marketing agencies, 1920-51 . 
Retc..il: Whole-: : Marketing margins : Share of retail price . Farm • 

fear price : 
sci.le value . received by -

11; pr17e : ~ 
: Distri-:Manufc..c-: T.zjal: Dis tri b-: Manu- : Farmer 

2 : bution ; turing : : utors :facturer: 
Cents Cents Cents Cents Cents Cents ~ Cents Cents 

1920 . 14.2 10.5 6.2 3.7 4.3 8.0 26 30 44 . . . . . . . 
1921 . 12.8 9.5 4.0 3.3 ;. 5 8.8 26 43 31 . . . . . . . 
1922 ...... : 10.4 7.7 3·5 2.7 4.2 6.9 26 40 34 
1923 . 11.3 8.6 4.5 2.7 4.1 6.8 24 36 40 . . . . . . . 
1924 ....... 10.6 7.7 3.8 2.9 4.0 6.9 27 38 35 
1925 ...... : 10.5 8.0 4.1 2.5 3.9 6.4 24 37 39 
1926 ...... : 10.7 8.1 4.0 2.6 4.1 6.7 24 38 38 
1927 . 10.7 8.4 4.3 2.3 4.1 6.4 22 38 40 . . . . . . . 
1928 . 10.4 8.2 4.3 2.2 3.9 6.1 21 37 42 . . . . . ' . 
1929 • • • • • • I 10.1 7.7 4.2 2.4 3.5 5.9 24 35 41 

: 
1930 . 9.1.. 6.9 3.4 2.5 J.5 6.0 27 37 36 . . . . . . . 
1931 . 8.5 6.2 2.4 2.3 J.8 6.1 27 45 28 . . . . . . . 
1932 ...... : 7.0 4-9 1.8 2.1 3.1 5.2 30 44 26 
1933 . 6.7 5.1 2.0 1.6 3.1 4.7 24 46 30 ••••••• 
1934 ...... : 6.9 5.3 2.3 1.6 3.0 4.6 23 44 33 

. 1935 . 7.2 5. 7 2.8 1.5 2.9 4.4 21 40 39 . . . . . . . 
1936 . . . . . . . . 7.9 6.4 3.2 1.5 3.2 4.7 19 40 .41 
1937 . 7.9 6.3 3.2 1.6 J.l 4.7 20 39 41 . . . . . . . 
1938 ....... 7.3 5.9 2.6 1.4 3.3 4.7 19 45 36 
1939 . 7.0 5.7 2.5 1 • .3 J.2 4.5 19 45 36 . . . . . . . 
1935-39 av.: 7.5 6.0 2.9 1.5 J.l 4.6 20 41 39 

1940 . . . . . . . . 7.';. 6.0 2.8 1.2 3.2 4.4 17 44 39 
1941 . 8.1 6.9 3.7 1.2 3.2 4.4 15 39 46 . . . . . . . 
1942 . 9.2 7.5 4.3 1.7 3.2 4.9 18 35 47 . . . . . . . 
1943 . 10.4 8.7 2/5.4 1.7 3.3 ;.o 16 32 52 . . . . . . . 
1944 ....... 10.4 8.7 2/5.5 1.7 3.2 4·9 16 31 53 
1945 . 10.4 8.7 2/5.1.. 1.7 3 • .3 ;.o 16 32 52 . . . . . . . 
1946 . 11.9 10.2 ""il6.9 1.7 3.3 5.0 14 28 58 . . . . . . . 
1947 ...... : 13.5 11.3 7.1 2.2 4.2 6.4 16 31 53 
1948 ...... : 15.3 13.0 8.0 2.3 ;.o 7.3 15 33 52 
1949 ...... : 13.6 10.9 5.8 2.7 5.1 7.8 20 37 43 

1950 •••••• : 13.1 10.9 5.9 2.2 ;.o 7.2 17 38 45 
1951 y ... : 14·9 12.7 7.2 2.2 ;.; 7.7 15 37 48 
!/ Retail prices reported by the Bureau of Labor Statistics for 56 large cities, 

with a slight upward adjustment to allow for higher prices in rurci.l areas, as shown 
by surveys. y Prices f.o.b. distribution point, reported by the Bur. Agr. Econ. 
l/ Based on simple average prices of milk of 3.5 percent butterfat, delivered to 

condenseries. The price per potmd was multiplied by 2.051, the number of potmds of 
milk of 3.5 percent butterfat required for a 14i-ounce can of evaporated milk. 

!t/ Total marketing margin includes all costs of manufacturing and distribution and 
profits. 2/ In addition, farmers received Governnent payments from October 1943 
through June 1946. These averaged 0.18 cent in 1943, 1.03 cents in 1944, 1.15 cents 
in 1945, and0.60 cent in 1946 per can of 14-l/2 ounces of ev~porated milk. 

Y Prelininary. 
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Table 4.- Price ._,tu be-• ru.ers ""d .,.,.._,-rood prodacte1 lllltall. price, r .... Ya111o1 or equ:lnl101t. qmntitiea oold b7 producer&, 
brproduc:t adJuot. ... t., -tlac ·~ .... d r......-•. sbo.re or retail prl.ce, annual 1950 11 

I 1 1 Govetm~mt • ' 
I I Grose I •et 
I JletaU I r.... ~ r... 
1 pri.ee • ..,w. ..u.r- ftl11o1 

I lfars1n I -··-a I I 1 adJusted 1 ...._... ,Market1ng1Fal'ller1., 
1 ror I taJrea (-) I charges I ohare 

• 
--•••••••••••••••••••• 1 

I 

-t. procJuot.e •••••••••••••••••• I 
I 

Dali'J' prodacte ••••••••••••••••• I 

• 
1/01>1 f.r7 ad - • • • • • •• •• • • • •• • I 

llolkerJ' ad ot.Mr cereal 
produc:t.e: • 
All lDp'edl.mt.o •••••••••••••• 1 

«lra.1n ......................... . 
I 

other corr.l. prodaot.o ••••••• ·I 

' All tralt.o-~ •••••• 1 
l'reoh tralt.o ad~ ••• 

Preah ~- •••••••••••• 
Canned tralt.o aDd Y11pt.o.bles •• 

I 

•1161.4.91 

' I 198.18 ,:l/131.0) 
I 

1,:l/121.04 11 65.35 
I 

1935-39 l,:l/ 47.40 11 29.30 
llllllsal I 

I &'WIJI'IIC8 I 

: -t.1t.1es 1 

.:l/307.92 

.Y 7. 59 11123.44 

1 pur:ehued, I 95.30 .:lf. 25.66 
• per r...u,- • --- .:lf 25.24 11 4. 52 JJ ::o. n 
I ~ tbree I ........... ._...._... 35-40 .Y 16.84 .Y J.lJ .Y 13.71 

I 141.26 11 49.70 
uo. 66 II 41.98 
64.72 Jl <<.<4 
19.54.1/ 4.08 

- 11 lbJproduct.elpop ... t.o (+)I I 

.:l/J36.99 

11 71..74 

11 55.19 

.Y 18.10 

11 70.14 

,:l/21.6<) 

11 91.56 
.:l/.68.68 
1/ 42.48 
1115.46 

-0.35 

- .04 

11336.64 

.Y 74.74 

11 55.19 

.Y 18.10 

.Y 70.10 

,:l/21.6<) 

.Y 91.56 

.Y 68.68 

.11 4<.48 
1/ 15.46 

' Jll.ecel.laueoua IKOdact.o ••••••••• I 41-23 .Y 13.97 .11 27.26 - .31 .Y 26.95 

I 

0 I 
Beet (Choice grade) !./ ••••••••••• 12.16 l.b. Cholce pede cat.t.le• - 73.5 .:l/2./57 .s 

6<).6 .:l/53.7 
40.6 25.7 

W.b ••••••••••••••••••••••••••••• 12.16 l.b. ~ 
lWI< {1ncl.lld1Dg lard) •••••••••••• 11.41 lb. hop 

I 

Butter ••••••••••• ••••••••. ••••••••llat.t.arlat. ad r... blt.t.er 
Cheese, - ..................... 11D.08 lb. aUll: 
Enpol'L ted ll1lk ••••••••••••••••••• l.C}S l.b. aUll: 
nu~.d ll1l.k ••••••••••••••••••••••• 1r.u. ret.a11 ad lllx>le..J.e 
lee ereea .••• •••• ••••••••• J • •••••• 1.8 lb. dlk • 

--
- 71.3 

I Pouod I 55.2 
•l4i-o•· """ • 13.1 
• Quart • 19.7 

l'SIIt I PI ---
I 

1151.0 
.:l/30.1 

5.68 
1111.42 

.Y 6.0 
11 9.0 

·4 

51.6 
.:l/44.7 

25.3 

1151.0 
.:l/30.1 

5.88 
1111.42 

• 
I 

Jrcgs ••••• · •••••••••••• ••• ••••••••• 11.03 doz. 
Chlclceo •••••••••••••••••••••••••• 11.136 lb. 

Do- I .:l/54.4 JS.O 38.0 
Pl>md 51.1 26.0 26. o 

• 
Vh1 f.e briOld • • • • • • • • • • • • • • • • • • • • • • I • 912 lb. -f. 

I 

Com Dakeo •••••••••••••••••••••• 11.~ lb. com 
Com 8Ml •••• , ••••••••••••••••••• ol.)IJ lb. com 
Fl.om', vld.t.e ••••••••••••••••••••• 11.4]. lb. -t. 
Blce ••••••••••••••••••••••••••••• 11.68 lb. roucb 
..Ued oat.o •••••••••••••••••••••• o2.~ l.b. oat.o 

.lpplea ••••• •• •••• •••••••••• •••••• 1 .0224 be. 
ONngea •••••••••••••••••••••••••• • .o613 box - treoh """ 

Been a, onap •••••••••••••••••••••• : .0375 be. 
Cabbage •••••••••••••••••••••••••• zl.lD lb. 
Carrots •••••••••••••••••••••••••• : .0222 be. 
Let. t.lce • • • • • • • • • • • • • • • • • • • • • • • • • • I • OJ.&.) crt. • 
OniOIIG ••• • • • •• • ••• •••• • •••• • • • ••• :1.06 lb. 
Potatoes ••••••••••••••••••••••••• : .0174 bu. 
Sweetpotatoea •••••••••••••••••••• ; .0201, bu. 
r.-toeo •••••••••••••••••••• •••••• -~ be. 

• 
PM.ches, CIIIUled •••••••••••••••••• ;1.89 lb. c.ur. eU.ae 
Com, CIIIUled ••••••••••••••••••••• :3.03 lb. ....-t 
......... caDiled • • • • • • • ••• •• • • • • •• • •• • .89 lb. 

--. - ·················12.4llb. 

I 

- ·-·························11 lb. dried, l:al1.forDU. 
ll4nJ" -· •••••••••••.•••••••••• , sl l.b. Jll.c:h. - •· Y. 

·~-
I 

--•••••••••••••••••••••••• 7.01 lb. -
c.... - •••••••••••••••••••••••• 12.74 lb. -
llu'prlne ••••••••••••• •• •·••••••• atut-.....J, ...,-u, -

• aida aUll: 
Y~hle ~ •••• ••••••••• 1Cot.-.....J - ..,-. 

I 

I l-oa. pq. I 

Pl>l8ld -Pl>uod -
--Bmch 
lload 
Pl>md --- I 

1 I 
• ... 2t.,... • 
.... 2-
• ... 2 ... 
I .lo. 2 .,_. I 

I I 

12.5 
7.1 
8.4 

15.6 
13.1 

11.2 
48.0 

21.5 
5.4 

10.0 
13.8 
7.2 
4.5 
8.9 

24.3 

«8.7 
18.0 
15.0 
11,.8 

3.04 
3.20 
4.62 

.11 7.66 
4-84 

.Y 4.8J 
18.8 

24-9 11 8. 50 

14.3 6.50 

10.2 
9-9 

)0.7 
;o.8 

.98 

.4$ 
.Y .79 
jJ 1.04 

.99 

2.06 
2.72 

.Y 3.83 
11 6.62 

).85 

11 4-83 
18.8 

11 9.56 
.Y 1.35 
11 2.95 
.Y 4.84 

1.96 
.Y 2.00 

4.12 
.Y ?. 26 

4-24 
.Y 2.98 

J.75 
11 2.92 

.Y 8.50 

6. 50 

.19 3-59 

.22 3.72 

11 8.87 
,:l/10.74 

21.7 
1124-9 

15.J 

1120.) 
1125.1 

7.2 
.1/ S.J 

12.3 

1111.9 
4.1 
7.0 

119.0 
5.2 
2. 5 
4.8 

1115.0 

,:l/16.4 

7.3 

.Y 6.6 
11 6.2 

1121.8 
1120.1 

- .54 
- .54 

- .28 

J/20.3 
1125.1 

7.2 
11 6.3 

12.) 

10.4 
4.4 

11 4.6 
9-0 
9.2 

1111.9 
4.1 
7.0 

11 9.0 
5.2 
2. 5 
.G.S 

1115.0 

24.5 
15.0 
11.2 
11.9 

1116.4 

7.8 

6.1 
5.7 

.:l/21. 5 
,:l/20.1 

48 

62 

1151. 

62 

39 

.:l/35 
38 

.:l/34 
21 

34 

70 
64 
62 

.:l/72 
1155 

45 
58 

70 
51 

17 

16 
38 
46 

1142 
29 

43 
39 

.:l/44 

.:l/~5 
JO 

.:l/J5 
27 

,:l/M. 
46 

1138 

15 
16 
25 
20 

34 

45 

1135 
.:l/38 

.:l/29 
J/35 

jj Full deta1l.a CODeemlng the ealcul&t.iGD or prl.ce _.sa 1'or -tq gro- Uld 1nd1'riduol 1"-f are presented 1n .lgr. IDrom. Bal. Ro. 4, "Price 
Bpreade Be-... r.u.ere 8Dd eoo_.-., • ..... 1949, 8Dd -· Pub. Ro. ':176, "Price Spreade ~ r.u.ere 8Dd Con-ra 1'or Jbod Products, 191.3-44, • 
Sept.. 1945 (aut. or print). ~f.T-groap estt.at.es are derived rra. data....., incl.uolft thlm the 1nd1'riduol. 1t.ao listed 1n this table. For Ulllllple, 
the raeat.-procluats group incl.u!ea ve&ll 8Dd --. r .... oaleB or lower grade cattle, all.owaDce 1'or retail Yalue or ~· and processed raeato, 1n 
toddi t1011 to lab, pork (lncl."lllliDc lard), ad eercaft8 beef' O( Cix>ice gn.de. 

Y. llalil:et.1nc chargee equo1 urg1n adjvated ror b7prodDct. al..lown.,... llinue GoY......,t ll&l'ket1Jiii: t.u:.s plue llc>Termlmt pe;JIICt.& to ll&l'ket.1D11 agonolea. 
l/_ Revised. 
7./ !lame of grade was changed from Good to Choice on Dec. 29, 1950. 
:if Gr?ee farm value before adjuctlng for Choice ~rode premium was 49.9. 
Y Price datil not available. 
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Table '·-Price opraade between !Ol'aero aad COD....,.o- tood productaa a.taU price, !1U1D nlue ot equinlmt quantitlee aold b7 producers, 
b7product adjuotaomt, -.t.l.nc obargeo, and ra .... r'o obare ot rotail price, Annwl 1951 },/ 

1 Grose 1 1 let 
a.tall • r..... al!7produota (&I'll 
price 1 nl...,. aell.owaneea ftlue 

1 1 Ganmamt 1 1 

I Kariln I JIIU'I<etl.DJ 'Ma k tins' 
r adjusted r taxe ( ) 1 ~ rh.Ner' • 
I for I ~ - I C ;t•s I IJbare 

I f I 
rb7productorp11111mta (+)' 

TJRJJ.r.D.I .IQlllu I ~ I il!iDili l lm:ali 

• 
llari<et basket • • • • • • • • • • • • • • • • • • • • a 

• 
Meat product• • •• • ................ • a 

722.32 

• 
Dal.T7 products ••••• • • •. • • • • • • • • r 1)4. 76 7 4. 37 

• 
Poul tr,r and •n• .................. • 

• 
BUBT7 and otber cenel r 
produoter I Fanl produce equi ftlmt 
All inaredlmto •••••••••••••• r or aanual r .. u.,. 
Ora1n • • .. • • • • • • • • • • • • • • • • • • • • • • pa:rcba••• 

I 

Other oereel produote •••••••• 1 
I 

ill trui te and YOietabl.. • • • • • • I 
Freoh tru1 to ond ... cetablee •• • 

Preah ••aetabl•• •••• , ........ • 
CauDad tru1 ta aad ••cetableo • • 

Klecellaaeous p:roduatl ••••••••• t 

1935-.)9 I 54.89 
aanual 
••eraa• a 

quantltieo 1 

purcbaaed, • 104.01 
per f..U7 I 
ot tbree 
••erace 37.93 

ecm.-ere 
I 156.36 

1<0.13 
74.~1 

<J.67 

46.~.:< 

I 

Beet (Choloe grade) :JJ •• •••• ••• •• a2.16 lb. 

I 

• Choloe jp'ade cattle• 
Lamb ••••••••••••••••••••••••••••• r2 .16 lb. 
Pork (lncludlns lord) •••••••••••• rl.4l lb. 

labs r 
hoi• 

• 
Butter •••••••••••••••••••••••••••zButterJa't and ta.ra butter 
Cheese, .American • •••••• • • •••. •• •• tl0.08 lb. a1.lk 
Evapol'ated milk ................... 1.95 lb. ll1lk 
11.uid milk .. • • , , '" .. , o oo o o o • o o oo • I Fanl reta1l and wboleu.J.e 
Ice cream .......... •• ...... •• ••••••• al. 8 lb. a1lk 

• 
Eggo .............................. 1.03 do&. 
Chicken ........... , ..... , ..... , ... 1.136 lb. 

I 

Wbite bread ........................ 912 lb. 'lflloat 

I 

Com flakes ...................... al.05 lb. oom 
Com aeal ........................ al.34,3 lb. oom 
nour, wblte ..................... al.4llb. -t 
Rice .... •••• ............ , ••••••••• •• .sl.68 lb. roucb 
Rolled oats .............. •••• •••••• a2.()5 lb. oate 

Apploe .......................... •' .0221, bu. 
OrtlDgea •••••••••••••••••••••••••• a .061.3 box - treeb UH 

I 

Beane, map ••• •••• ••••••• •• ••• ••• i .037' bu. 
Cabbese .......................... al.lO lb. 
Cerroto ......................... ,, .0222 bu, 
Lettuce •• ••••• ••• ••••• •••• ••• •• •• a .0185 crt. 
Oniono •••••••••• , •••••• •• ••• ••••• 11.06 lb. 
Potatoes •••••••••••• •• ••••••••••• 1 .0174 bu. 
Sllootpotatoeo .. •• ....... ••• •• ••• •• .0204 bu. 
Tomatoea ••••••••••••••••••••••••• a .~ bu. 

• Peacbea, oanned ••••••••• ••••••••• al.8') lb. Cal1t. cl..1D& 
Corn, canned ••••••••••••••••••••• a3.03 lb. Pttet 
Poae1 olllllled .................... •• • 89 lb. 
Toaatoea, canned ••• •••••••• •• •••• &2.41 lb. 

I 

• 
Pnmee •••••••• •••••. ••• •••••••••• al lb. ctried, Cal.11'om1a 
Ia.,- beano •• ..................... al lb. Mich. and 1. t. 

I poa -· 

• 
Boot oup.r ....................... , 7.18 lb. ausar beats 
Cane supr ••••••••••••••••••••••• a 12. 27 lb. sugar cane 
Margarine ••••• •• ••• •••••••••••••• aCottonaeed, 11Gfbeanll1 and 

• aida ll1lk 
Vegetable ehor't.oain& ............. aeottonoeed and 007beaa1 

Potmd 
I Potmd 

79.3 
6).0 
L4.? •L4s-oz. can 

Quart 
P1llt 

I 21.9 
I j/JL2 

DozMI 
PoUild 

Pound 

r ks. pk&. 
PoUDd 
Po urad 
PoUI!d 
PoUI!d 

Potmd 
Po1md 
Bllllch 
a-ad 
Potmd 
Pound 
PoUDd 
Po .... d 

lo. 2t 01111 
lo. 2-
lo. 2 .... 
lo, 2 aaa I 

Pound 

Po1md 

PoUI!d 
Pound 

16.2 

1).4 
7.3 
8.9 

16.7 
14-J 

10.7 
47.7 

22.0 
7.8 

12.6 
16.0 

8.4 
5.0 

10.4 
Z7.3 

JJ,7 
21.7 
15.4 
19.0 

Z7.7 

15.5 

10.6 
10.) 

35.2 
36.7 

;6.31 

5~.34 
/,7.64 
28.:~ 
4.28 

J./71.9 
(f7 .3 
28.5 

57.2 
37.0 
7.'21, 

12.74 
7.68 

4.43 
17.9 

9.75 
3.07 
4-Jd 
6.8:. 
).07 
2.18 
4-~ 

12. s;: 

6.06 
2.?8 
3.71 
3.26 

ll.J~ 

5.79 

10.12 

7.9 
1.4.0 

-4 

.60 

1.2;; 
.6~ 
.9J 

1.20 
1.21 

.20 

.71 

361.31 

74.37 

J6.31 

;.8.35 
;.:..17 

14.72 

56.34 
47.1;,4 
2d.3< 
4.:18 

17.76 

64.0 
53.3 
28.1 

57.2 
37.0 
7.24 

12.74 
7.63 

~.62 

.C.46 
3.28 
4.05 
7.5J 
4.31 

9-7~ 
J.07 
4.)8 
6.82 
3.07 
2.18 
4.e:'l 

12.52 

11.39 

5.79 

3.82 
3.95 

J61.0l. 

77.68 

60.39 

18.58 

100.04 
7<.49 
46.19 
19.39 

28.66 

21.7 
24.1 
16.8 

22 .. 6 
<6.0 
7.7 
9.2 

<J.5 

18.6 
<3.3 

13.6 

ll.l 
4-5 
1 .. 9 9.= 

10.0 

1~.2 

4.7 
~ .. 
9.:.: 
5.3 
;:.s 
5.5 

1.4.8 

<7.6 
13.7 
11.7 
15.7 

16.3 

9.7 

6.8 
6 .. 4 

-0.34 

- .04 

- .30 

- .54 
- .54 

360.67 

60.39 

18.58 

2).1-1 

100.04 
7<.49 
46.19 
19.39 

.<8.36 

21.7 
24.1 
16.8 

<2.6 
26.0 
7.7 
').2 

23.5 

13.6 
;;).3 

13.6 

11.1 
4. 5 
4.9 
').2 

10.0 

6.J 
2').~ 

1;'.2 
4.7 
8.2 
9.~ 
s.; 
2.8 
5. 5 

14.8 

n.6 
13.7 
11.7 
15.7 

16.) 

9.7 

6.) 
5.9 

'22.4 
20.8 

50 

66 

55 

66 

;a 
2l 

39 

J6 
40 
38 
18 

38 

75 
1$1 
63 

n 
59 
49 
58 
25 

73 
56 

16 

17 
4~ 
46 
45 
30 

41 
J3 

1.4 
J9 
J'j 
43 
J7 
1.4 
47 
/,6 

13 
14 
v. 
17 

a 
)7 

)6 
J~ 

36 
43 

i/ Full detallo oonoel'lling the c!J.oul.at1011 ot price spread& r!r aO-.:>dlty iroupo and i.Ddl'l'lduel ltee are proaented ln Aar· Inform. Bul. Ho. 4, "Price 
Spreads Betnm Faraere and Con-ere, • loY. 1949, and Mieo. Pub. Ho. ~6, "Price Spreade Between hrmers and ConiiUIDere tor Food Products, 1913-44, • 
Sept. 1945 (out ot print). 1loollodltJ-aroup eoUmates are derl'l'ad trom data 110ro lnoluelYe than tb.o i.Ddl'l'lduel lt•s listed ln thl.s table. For example, 
the meat-products aroup includes v841]. and .uttoa, !arm oalee ot lower arad• oettlo, allowance tor retail ftlue o! b7producte and processed meats, 1n 
add1 tlon to l.ub, porlo: (inaladl.n& lord), and carcaee beet ot Choloe vade. 

Y Mari<otl.Dg chargee equel IIIU'sin ad,luatad tor b7Product elloliODceo lllinue CoYemmmt marketing taxes plus Covammant ~ante to marketing agoocios. 
2/ Name of grade woe cbenged from Cood to Cholce on Dec. 29, 1950. 
IJI Groee fnnn value before adjusting for Choice grade premiliD was 62. 5. 
2/ Average for 8 months. 
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Table 6.- Price spreado between tumero and con111aero- food productoa Retell price, fazm TBlue of oquivalent quantities sold b7 ~duoero, 
bfproduct adjwotmeot, llali<et1Dg obarges, and farmer's shere of retail price, November 1951 1/ 

y...,. oquivalent Retail 
tDU 

1 Grose 1 1 let 
Retail z fa,. allyproduott farm 

1 1 Govonmct -: 1 

I Marg1n I marli:etiD 1M k t'M"I 
1 adjusted 1 g 1 ar 8 ......,.&h.N.er 1e 
• for 1 toxea (-) 1 charges 1 share : price value ;allowances 't"alue 

Market basket ..................... 1 

Meat producte .................... z 
I 

Daiey producte ••••••••••••••••• z 136.70 77. 7b 
I 

Poul tey and eggs •••••••• , •••••• 1 1935-39 ' 58.23 39.49 

Bakei'J' and othttr cereal 
products: 1 

All 1ngred1mto .... , ......... 1 
Grain ......................... . 

I 
Other cereal product a •••••••• l 

I 
.lll f'rui to aod vegetables ...... 1 

Fresh fruits and ... getables .. z 
Fresh Yegetables ••••••••••• a 

Canned tru1 to aod Tesetableo • a 

Miecellaneoua products ••••••••• a 

l'ara produoe oqui valent 
of IIJlllual hail;r 

purchases 

aunual 
average s 

quanti ties • 
purcbasod, 104.12 

I per fuil7: 
1 of three 1 
1 anrq:e J8.15 
I CODSU!terS I 

I 158.15 
• 123.32 

78.44 
22.81 

• Beet (Cboice grade) JJ ........... 12.16 lb. 
Lub .............................. 2.16 lb. 

I 

I 
Cboice jp:'ade eattle1 
laabo 

Po ... d 
Polllld 
Pound 

119.0 
80.1. 
43.9 Pork (1oclud1ng lard) ............ :1.1,1 lb, bog a 

Bl,.~;ter •••••••••••••• , •••••••••••• 1 ButterJat and tara butter 
Cheese, .American •• ••••• •••••• ••• .alO.OS lb. ll1.lk 
Evaporated milk .................. 11.95 lb. llilk 
ll.uid milk .......................... 1 Farm retail and vboleeal.e 
Ice e:ream • •••••••••••••••••••••••~1.8 lb. a1lk 

I 

Eggs , ............................ 11.03 doz. 
Chicken .......................... :1.136 lb. 

• 
Vbite bread ••• ••• ................. •••' .912 lb .. wheat 

I 
Com fiakes ....................... al.05 lb. corn 
Com aeal ........................ tl.J4J lb. com 
nour, wh1te ...................... al.a lb .. vheat 
ll!ce ............................. :1.68 lb. rougb 
Rolled oats .......................... a2.()5 lb. oats 

Apples ........................... : .0224 bu. 
Oranges ............................. • a .061.3 box - tresb use 

Beans, snap ...................... 1 ,QJ75 bu. 
C.bbage .......................... 11.10 lb, 
Carrots .......................... • .0222 bn, 
Lettuce .......................... 1 .0185 ert. 
Onions .......................... , :1.06 lb. 
Potatoes ••••••••• •• •••••. •• ....... 1 .0174 bu. 
Swoetpotatoes .................... 1 .0204 bu. 
Toaatooo ......................... • .o;~n bn, 

I 

Peaches, CIIJlllod .................. 11.119 lb. Calif, cling 
Com, canned ........................ a3.0.3 lb. peet 
Peas, canned ...................... a • 8:} lb. 
ra.atoes, c:ennod ................. 12.41 lb. 

I 
Prunes .......... ••••. ••• •••••••••• rl lb. dried, Calitornia 
••TY beans ..... •• ••••••••••••••••• 11 lb. Mlch. md B. I. 

1 - beoms 

I 

Beet auga.r ........................ 1 7. 20 1 b. sugar beets 
Cane supr ••• ••••••••• ••• ••••••••' 12.2Jlb. eugar cane 
llargar1ne &,<eo••••••••••••••••••••••ICottonseed, t107beanB, and 

I llldJI Jdl.k 
Yecetable sbortanins ............. aCottoaseod ad IIOfbeans 

Pomd 
z Potm.d 
11J,j-oz. cao 1 

Quart 
Pint 

llozeo 
Poucd 

1 S..Oz. pkg. 

I 

I 

Potmd 
Pomd 
Pomd 
Pound 

PoUDd 
n. .... 

PoUDd 
Polllld 
O...eb 
Head 
Polllld 
Potmd 
PoUDd 
PoUDd 

1 Jlo. 2lean 1 
I lo, 2-
1 lo. 2 ean 
1 llo. 2 ean 1 

Pound 

Potlld 

Pomd 
Polllld 

PoUDd 
Potlld 

I I I 

80.2 
63.0 
14·9 
22.h 
31.1 

78.0 
50.l 

16.~ 

26.1 
7.4 

15.7 
19.0 

8.7 
5.9 

10.6 
21.9 

34.1 
22.5 
15.0 
17.6 

26.9 

14.6 

10.6 
10.3 

18.87 

59.38 
50.45 
32.34 
4.~4 

4/73.2 
62.6 
25.4 

58.6 
40.6 

7.1.2 
1.3.47 
7.92 

53.2 
26.1, 

3.46 
3.89 
5.15 
8.20 
5.84 

4.61 
12.9 

13.88 
3.00 
5.99 
9.90 
3.09 
3.03 
5.71 

11.04 

6. 56 
3.48 
;.as 
3.72 

u.os 

5.66 

4.03 
4.77 

362.!18 

8.04 11.1.52 

77.76 

5.81 

3.99 

7.0 
10.1 

.4 

.67 

1.24 
.b) 

1.04 
1.17 
1.36 

.20 

.79 

<8.67 
22.1.5 

14.88 

59.38 
50.45 
32.34 
4-54 

16.06 

66.2 
52.~ 
25.0 

58.6 
40.6 
7-42 

13.L7 
7.92 

2.66 

2.22 
3.26 
4.11 
7.03 
4.48 

13.88 
3.00 
5·99 
9-90 
3.09 
3.03 
5.71 

11.04 

11.08 

5.66 

and zj 
1bfproduotolpay111ente (+)I 1 

88.57 

58.94 

18.74 

75.45 

98.77 
72.1'/1 
46.10 
18.27 

28.48 

19.8 
u..o 

6.8 
6.,3 

-0. 31, 

- .04 

- .30 

- .54 
- -54 

368.61 

88.57 

58.94 

18.74 

2).71 

98.77 
72.1'!1 
46.10 
1!1.71 

~8.18 

21..6 
<2.4 
7.'; 
9.1 

23.2 

71.5 
19.0 
11.1 
13.9 

6.3 
5.8 

21.6 
20.9 

50 

62 

57 

28 
22 

39 

38 
41 
41 
20 

36 

74 
65 
57 

73 
64 
50 
60 
25 

75 
52 

16 

16 
41 
46 
44 
31 

47 
27 

53 
41 
38 
52 
36 
51 
54 
50 

19 
15 
26 
21 

41 

39 

36 
39 

~4 
39 

jj Full details oonceming the calculation of price spreads for ca-.:>dity groups and 1od1vidual it., are presented in Agr. Inform. Bul. Ho. 4, "Price 
Spreads Between Faraers and Con.,...ero, • loT. 1949, aod Kl.se. P\lb, lo. ~6, "Price 5proacla Between Farmers aod Con1111111ers tor Food Products, 1913-44," 
Sept. 1945 (out of priot). "Commod1t7-group estimates are der1Ted from deta mre 1oolus1Te tbao tbe 1od1Tiduel items listad in tbla table. For example, 
the meat-produots group 1ncludeo veal aod IIIUttoo, !am eales of lo"Wer grade cattle, allolRUlee for retail wluo cf byprodtleto and processed meat., in 
addition to lllDib, pork (1oclud1ng lord), and careaoa beef of CIY.>l.ce grade, 

·£1 Marketing chargee equal margin adjusted for byprodur.-t ollOWt.lDCtJ!.> mJ.nua Govammwt IDBrketlng taxes plus GovenUDent pa,ymenta to marketing ag~noies. 
JJ NunP of e:rade w~o chulged from Good to Choir.~ ,.:m L'ec. ;.;.~,, 1.9':.(;, 
iJ Groos farm V~>lue before adJusting for Choic~ /~r,HJe Jlr£-mi•lm \-11·~~ f·J),? ccrdAl. 
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Table 7.- Price spreads between farmers and con~naers - food products: Retail. price, ram value of equlvalfllt quanti ties sold by producers, 
byproduc~ a<!JW!tmoot, arkotl.ng obargos, and farmer's share of rots.U price, Decamber 1951 JJ 

F&l'll equinloot Rets.U 
unit 

1 Gross ' 1 Jet 
I flet.eil I fa.. dl;vproductt farm 

1 ' Government 1 

Margi.n : ma.rk.eti.Dg :Marketing:Fal'ller'e 
adJu.ot.ed 1 taxes (-) charges ~--

: price value aallovancea value : tor z and z 2/ 1 e--..~ 
:byproduots:pa,.eute (+)' 

I 742.)0 Market basket •••••••••••••••••••• a 
• 

Moat products •••••••••••••••••• t 227.82 146.53 
• 

Dairy produot11 ••••••••••••••••• 1 

• 
Poul tey and egg• ••••••••••••••• 1 

• 
Bakeey and other cereal 
produot.e1 . 1 Fant produce equivel.<11t 
All ingrodieoto •••••••••• , ••• 1 of annusl fudl;r 
Grain ......................... 1 purchases 

I 
Other cereal. products •••••••• z 

I 
All f'ru1 ts BDd vegetables •••••• a 

Fresh frui to and vegetables .. 1 
Fresh vegetables ........... 1 

Canned trui to and Yeeotabl.ee • 1 

Miscellaneous products ••••••••• t 

1)9.22 

19)5-)9 I 5J.47 
' annusl 
1 average 
1 quanti ties 1 

1 purchased, t 105.07 
per fomil;r I 

of three 1 

&Terago )8. 2S 
conataers 1 

1n.n 
137.)0 
91.21 
22.']2 

44·45 

I 
Beef (Cboioe grede) J/ ........... o2.16 lb. 
Lamb ............................. 12.16 lb. 

I 

I 
Choice erode cet.tle1 
l .. b. 

Pound 
Pound 
Po>md 

88.? 
82.0 
42-5 Pork (including l.erd) ............ 11.41 lb. bog• 

I 
I 

Bt.~.~ter ••••••••••••••••••••••••••• tButtel"fat. and tam butter 
Cheese, American • •••• •••••••••••• al0.08 lb. a1l.k 
Evaporated milk ·~ ................ r1.95 lb. ldl.lo: 
nuid milk ........................ ram retail and wbolesa1e 
Ice cream ••••••••••••••••••••••••11.8 lb. allk 

I 

I 

Eggs ............................. 11.03 doz. 
Chicken .......................... •1.136 lb. 

llbito bread ...................... 1 .912 lb. Ybeat 

I 

Com Oakes •••••••••• •• •••••••••• s1.05 lb. corn 
Com meal •••••••••••••••••••••• •• sl.343 lb. corn 
nour, ·wb1te •••••••••••••••••••••• 1.4} lb. 'Wheat 
Rico ............................. 11.68 lb. rough 
Rolled oats ...................... :2.05 lb. oats 

Apples ........................... 1 .0224 bu. 
Or4nges •••••••••••••••••••••••••• 1 .061.3 box - tresh use 

Beans, snap •••••••••••••••••••••• 1 .0375 bu. 
Cabbage .......................... 11.10 lb. 
Carrots •••••••••••••••••••••••••• s .0222 bu. 
Lettuce .......................... 1 .0185 crt. 
Onions ••••••••••••••••••••••••••• :1.06 lb. 
Potatoes •••••••••••••••••••••••••= .0174 bu. 
Sweetpotetoeo .................... 1 .0%04 bu. 
Tomatoe11 •• , ••• •• ••••••••••••••••• : .0;2~1 bu. 

I 

I 
Peaches, oa.nned •••••••••••••••••••1·89 lb. Calit. cling 
Corn, canned •••••••••••••••••••• •• 3.03 lb. sweet 
Peas1 canned ..................... , .89 lb. 
Tomatoes, canned •••• ••••••, •••••• a2.41 lb. 

Prunes •••••••• ••• ••• ••• •••••••••• al lb. dried, Calitomia 
Ha>y beano ....................... •1 lb, Micb. •d 1. I. 

• -beano 

Beet sugar •••••••••••••••••••••••• 7.18 lb. sugar beets 
Cane augar • , •••••••••••• , •••••••• 1 12. 2.3 lb. sugar cane 
Marsa.rine ...... •••••• ••• , ••••••••• aCottoneeed, tKJ7beans, and 

I aidA Jdl.lo: 
Vegetable abort.eoing ............. oCot.tonseed and oo;vbeana 

I 

Pound 
: Potmd 
:141-oz. can 

Quart 
Pint. 

Dozl!ll 
Pound 

Pound 

I 8-oz, pkg, I 

Pound 
Pound 
Pozd 
Pouad 

' 

Pound 
Do zoo 

Pound 
Pound 
Bunch 
Head 
Pomd 
Pound 
Pound 
Pouad 

1 llo. 2t can 
• lo. 2-
I lo. 2 can I 
• Ho. 2 can 1 

Posd 

Pound 

Posd 
Pound 

Posd 
Posd 

I t I 

85.0 
63.6 
14.9 
22.7 
31.1 

69.6 
48.5 

16.4 

13.9 
8.0 
9.0 

16.) 
14.5 

10.6 
45.9 

22.0 
9.1 

15.J 
22.4 
9.2 
6.4 

12.0 
)J.S 

34.3 
22.7 
14.9 
17.7 

26.8 

10.6 
10.) 

)2.3 
34·3 

37 .0'; 

28.67 

19.16 

72.34 
6).45 
43.52 
4.57 

t./69.6 
61.6 
21,.8 

61.3 
40.5 
7.65 

1).59 
8.12 

52.6 
26.6 

3.37 

).74 
4.06 
5.22 
8.2<1 
6.08 

9.00 
5.00 
6.22 

12.12 
).8) 
).)6 
6.26 

15.69 

7.15 
3.52 
).38 
).76 

10.92 

5.85 

7.68 

6.10 

4.13 

6.5 
10.4 

.) 

.71 

l.JJ 
.66 

1.10 
l.H 
1.39 

.20 

.79 

372.66 

1)8.85 

79.61 

37.09 

28.67 
22.57 

14.98 

72.34 
63.45 
43.52 
4.57 

16.10 

63.1 
51.2 
21,.5 

61.3 
40.5 
7.65 

13.59 
8.12 

52.6 
26.6 

2.66 

9.00 
5.00 
6.22 

12.12 
).8) 
3.36 
6.26 

15.69 

7.15 
).52 
).38 
).76 

10.?2 

5.35 

).34 
3.98 

10.91 
1).46 

369.64 

88.97 

59.61 

16.)8 

23.)0 

99.?3 
73.35 
47.69 
18.35 

28.35 

25.8 
30.8 
B.o 

23.2 
23.1 
7.) 
9.1 

23.0 

17.0 
21.? 

13.7 

11.5 
4.6 
4.? 
9.2 
9.3 

5.8 
31.4 

13.1) 
4.1 
9.1 

10.3 
5.4 
J.O 
5.7 

18.1 

27.1 
19.2 
u.o 
13.? 

6.8 
6.3 

2.1..4 
20.8 

-().)4 

- .04 

- ,JO 

- .54 
- .54 

J69.J0 

83.97 

59.61 

16.38 

76.)6 

23.30 

99.?3 
73.35 
47 .f/J 
18.35 

28.05 

25.8 
JQ.8 
18.0 

23.2 
2).1 
7.3 
9.1 

2).1) 

17.0 
21.9 

13.7 

ll.5 
4.6 
4·? 
9.2 
9.3 

5.3 
)1 • .; 

1).0 
4.1 
9.1 

10.3 
5.4 
).0 
5.7 

18.l 

27.1 
19.2 
11.0 
1).9 

6.) 
5.9 

21.1 ... 
20.8 

50 

61 

57 

69 

27 
21 

39 

42 
46 
48 
20 

36 

71 
62 
58 

73 
64 
51 
6o 
26 

76 
55 

16 

17 
42 
46 
44 
32 

46 
32 

41 
55 
41 
54 
42 
52 
52 
46 

21 
16 
26 
21 

41 

40 

36 
39 

34 
39 

Y Full details concerning the c!J.aulot.ion ot prloe spreads t~r c01111110d1t,:v Sroups and ind1Yidusl it-' are presented in Agr. Inform. Bul. No. 4, "Price 
Spreads Between Farmers and Conlllllllero,• Nov. 1949, and Miao. Pub. No. ~6, "Price Spreads Between Farmers and Consumers for Food Products, 1913-44," 
Sept. 1945 (out of print). 1::ommod1t;r-group estimates are derived from data more inoluoive than the ind1Yidusl it ... s listed in this table. For example, 
the meat-products group inoludee veal and mutton, fann sales of lower grade cattle, allowance tor retai.l value o! b.nJroducts and processed meats, 1n 
odd1ticn to lamb, pork (including lard), and carcass beet of Choice grade. 

4/, Marketl.ng chargee equsl margin adjusted tor b;rproduot alloYIUloes minus Government marl<eting texeo plus Government payments to marketing agencies. 
J.J Nome of grade w&.s changed from Good to Choice on Dec. 29, 1?50. 
!J Gro BB fann value before adjusting for Choice grade premium was 59.1,.. 
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Table 8 .- Prlce apreadB bet-en far.aere and cone....,rs - rood productsa Retall price end ram Talue1 December 1951 
.,..pared vitb tbe 19)5-)'J anrq:e, Deo£1llber 1950 and Ilovember 1951 !/ 

z Retail Dr1ce ; Ret !!U'II Wue 2/ 
; : a .1?erc1!1Dtage cbange; ; 

Retail 
'IIDit 

'1935-39' Dec. Nov. Dec. Dec. 1951 '19)5-)'J' Dec. 
:uerq:e: 1950 ' 1951 : 1951 Dec.rx.:'" -Nov. :•-•: 1950 

Nov. Dec. 
1951 1951 

I 1950 : 1951 I . 

·~ l!!!Y!!!:I. ~ Dollare ~ Perc8D\ ~ Dollar! 

l!arl:et basket •••••••••••••••••••• ;) (: J4]..19 j/681.20 j/731.83 742.30 
:) (: 

Meat products ••••·••••••••••••·:! !: 88.5"7 208.71 2)0.09 227.82 

illliry producte ••••••••••••••••• :) (: 67.31:2/127.16 j/136.70 139.22 
:) (: 

Poultry and eggs •••••••••••·••••) 1935-J9 (: 26.47 jJ 58.69 58.23 53.47 
:) annual (: 

Bakery and other cereel :) aver&g& (: 
products: :)quantities(: 
All ingredients •••••••••••••• :)purchased,(: 55.09 98.56 ,V104.12 105.07 
Grain •••••••••••••••••••••••• : ) p&r !wd.l.J'(: 

:) or tbree (: 
other cereal producte •••••••• :) nel'ajje (• 18.46 )6.25 :2/ 38.15 38.28 

:)ooo..,...,re (1 
All !'rul. ts end ftgetebles •••••• : ) ( : 

Fresh f'lui ta end •egetablea •• :) ( :1 

Fresh n>getebles ••••••••••• :) ! 1 

Csnned f'rul. ts IIDd Tegetehles • I) I 

. :) I 

77.79 
57.85 
JJ.l6 
14-14 

143.75 j/158.15 172.27 
uo.O< :2/123.32 137.30 

67.11 78.44 91.21 
21.08 :12.31 22.92 

lllaeallaneoua prodncts ••••••••• 1) (J 25.96 44.33 jJ 44.54 44.45 

• 
Beat (Choice grade) 2/ •••••••••••• 1 

Lamb •••••••••••••••••••••••••••••• 
Pork (including 1nrd) •••••••••••• : 

• 

l'o'IIDd 
PoiDld 
PoiDld 

• 29-1 
26.8 
22.6 

Batter ........................... : Pcund : 35.0 
Cheese, American •••••••••••••• •••: Pcund : 25.9 
haporated JOilk ·•••••••••••••••··=14~--oz. con: 7.5 
fluid !rllk • • • • • • • • • • • • • • • • • • • • • • • • Quo.rt • 11.4 
Ice cr8811 •••••••••••••••••••••••• : Pint W 

78.8 
73.6 
41.6 

jj 74.5 
56.) 
13.6 

:21 21.0 w 
Ku• •••••••.•.••••••.• •••••••• •••• 
Chicken ...... ••••••••• ••••••••• •••' 

Dozeo : 29.0 :2/ 81.4 
Pound JQ.O 47.7 

Wh1 te bread ....... "• .. • • • • • •. • • • • ••: Pcwd 

' Com !lakes •••••••••••••••••••••• : 8-oz. :>1<8• 
Cora aMl. •••••••••••••••••••••••• : Pcwd 
n.ot:tr, vh:l.te ••••••·•••••••••••• •• a: Potmd 
.Rlce ................................... : Pound 
Bolled oats •••••••••••••••••••••• : Pcund 

: 
Apples ••••••••••••••••••••••••••• • 
Oranges •••••• ••• •••••••••••••••• • a 

Beans, saap ........................ z 
Cabbage ••••••• ••••• •••••••••••••• 1 
Ca.rrots ........................... : 
Let.toee •••••••••••••••••••••••••• : 
Oalolls ............................ : 
PcJtatoes ............... •••• ........ : 
Sveetpotstoss ••••••••••••• ••••••• • 
Tom& toes •••••••••••••••• •••••••••I 

' • 

Pcund 
Dozen 

Pcwd 
Pound 
Buoch 
Head 
Pomd 
Pcund 
Pcwd 
Pcund 

4-9 
I JQ.J 

: 11.) 
.3.4 
5-4 
8.7 
4-5 
2.5 
4.0 
!Y 

Pacbes, canned •••••• • •• • •••••• • o' flo. 2i C11D I 18.7 
Com, CI!DUled •••••••••••••••••••• • a ~. 2 can : 12.1 
Peu, C8DIIed ••••••••••••••••••••• : •o. 2 CIID : 15.6 
Tomatoeo, canned •••••••••••••••••' lo. 2 CIID. 1 9.4 

Prunes •••••••••••••••••••••••••••' 
Nb.vy beans •••••••••••••••••••••••' 

I 

• Beet sugar ......................... 1 
Cane sugar ••••••••••••••••••••••• a 
Marg13.rine ••••••••••••••••••••••• • a 
Veget& ble shortSI..log •••• ; ••••••• • a 

Pc-..4 I 10.0 
Pcund 6.S 

5.7 
5.5 

I ~8.1 
• 19.5 

' ! 

12.S 
7.6 
8.5 

16.3 
13.6 

10.2 
46.2 

27.3 
15.6 

10.5 
10.2 
34.0 
34.0 

v 80.2 
63.0 
14.9 
22.6 
31.1 

78.0 
5().4 

16.2 

]3.9 
7.9 
9.0 

:21 15.9 
14.4 

26.1 
7.4 

15.7 
19.0 

8.7 
5.9 

10.6 
21.9 

J4.1 
22.5 
15.0 
17.6 

10.6 
j/ 10.3 
21 32.5 

34-4 

88.9 
82.0 
42-5 

85.0 
6).6 
14-9 
22.7 
31.1 

13.9 
8.0 
9.0 

16.3 
14-5 

10.6 
45.9 

22.0 
9.1 

15.3 
22.4 
9.2 
6.4 

12.0 
33.8 

34-J 
22.7 
14-9 
17.7 

26. a 
14.7 

10.6 
10.3 
J2.J 
34.3 

+ 9 

+ 9 

+ 9 

- 9 

+ 7 

+ 6 

+ 20 
+24 
+ 36 
+ 9 

+ 13 
+ll 
+ 2 

+14 
+ 13 
+ 10 
+ 8 

- 14 
+ 2 

+ 7 

+ 9 
+ 5 
+ 6 

0 
+ 7 

+ 4 
- 1 

- 34 
+69 
+ 39 
+ 62 
+ 56 
+64 
+ 52 
+ 16 

+ 6 
+ 16 
- 3 
+11 

- 2 
- 6 

+ 1 
+ 1 
- 5 
+ 1 

+ 1 

- 1 

+ 2 

- 8 

+ 1 

+ 9 
+11 
+ 16 
!.1 

!.1 

!.1 
+ 2 
- 3 

+ 6 
+ 1 

0 
!.1 

0 

-ll 
- 4 

+ 1 

0 
+ 1 

0 
+ 3 
+ 1 

+ 7 
- 5 

- 16 
+ 23 
- 3 
+ 13 
+ 6 
+ a 
+ 13 
+ 54 

+ 1 
+ 1 
- 1 
+ 1 

!.1 
+ 1 

0 
0 

- 1 
!.1 

1J4.7J VJJ7.9J :2/362.88 

41.60 :2/128.35 

JJ-42 :21 71.12 

141.52 

77.76 

17.57 39.43 v 39-49 

ll.6J :21 27.87 v 28.67 
9-04 :21 21.54 22-45 

5-98 :21 14.31 14-88 

23.98 :21 52.69 J/ 59. 38 
20.37 :21 44-49 :21 50-~5 
ll.,48 :JI 24· 92 J/ )2.34 
1.9) J/ 4.10 :J/ 4·54 

6.5) v 17.'17 J/ 16.06 

16.2 :21 56. 0 
1).2 J/ 46.3 
ll.7 11 24.7 

23-9 J/ 54-4 
1).6 J/ 35.5 

2.86 6.66 
6_.;o jj 12.29 
fy !Y 

1.08 v 2.55 

.94 
1.40 
1.67 v 
2.37 J/ 
1.74 

2.0) :21 4. 73 
11.0 17.2 

5.67 :21 
2.75 
).59 
).04 

66.2 
52.5 
25.0 

58.6 
40.6 
7.42 

13.47 
7.92 

58.2 
26.4 

2.66 

2.22 
).26 
4.11 
7.03 
4-48 

13.88 
J.OO 
5-99 
9-90 
).09 
).OJ 
5.71 

11.04 

2.99 v 9· 64 :2/11.08 
).02 6.40 5.66 

372.66 

1Jd.35 

79.61 

J7.'Y'J 

28.67 
22.57 

14.98 

72.34 
63.45 
43.52 
4-57 

16.10 

63.1 
51.2 
24.5 

6l.S 
40;5 
7.65 

13.59 
8.12 

52.6 
26.6 

2.66 

2.41 
.3-40 
4.12 
7.10 
4.69 

9.00 
5.00 
6.22 

12.12 
J.SJ 
J.J6 
6.26 

15.69 

7 • .15 
3.52 
J.SS 
3.76 

10.92 
5.95 

J.S4 
).98 

10.91 
13.46 

IP.,...,entage change 
Dec. 1951 ,. -

Dec. : Nov. 
1950 • 1951 

+ 10 

+ 8 

+ 12 

- 6 

+ J 
+ 5 

+ 5 

+37 
+43 
+ 75 
+ll 

- 10 

+ 13 
+ll 
- 1 

+ 14 
+14 
+ 15 
+ll 

-ll 
+ 5 

+ 4 

+ 12 
+ 16 
+ 4 
- 6 
+ 10 

+ 2 
- 16 

-44 
+163 
+ 75 
+147 
+178 
+118 
+77 
+ 52 

+ 26 
+ 28 
+ 8 
+24 

+ 13 
- 9 

+ 5 
+ 7 
- 18 
- 19 

+ 3 

- 2 

+ 2 

- 6 

0 
+ 1 

+ 1 

+22 
+ 26 
+ 35 
+ 1 

- 5 
- 2 
- 2 

+ 5 
!.1 

+ 3 
+ 1 
+ 3 

- 10 
+ 1 

0 

+ 9 
+ 4 
!.1 

+ 1 
+ 5 

+ 5 
+ 12 

- 35 
+ 67 
+ 4 
+ 22 
+24 
+ll 
+ 10 
+ 42 

+ 9 
+ 1 

0 
+ 1 

1 
+ 3 

!.1 
0 
0 

!.1 

j} Pcll details cooeerning tbe calculation o! price spreeds !or ..,_,dit;r ~ end indiYidual 1\-s are --ted in Agr. Iu!ora. Bul. lo. 4, "Price 
Spreads lletveen Yamers end ConS1118rs," loY • 1949, and Mise. Pub. flo. 576, 0Prlee Spreads Betwaen Yamers and Con......,rs !or Food Producte, 1913-44, • 
Sept. 1945 (out or print). c..aodit;r-group estiJOsteo are derived !rom dsts.,.... inelushe tb8n tbe ind1Y1dual 1t•o lloted in tbis tabla. For omunpl.e, 
the •eat-prodncto group ine~udeo nal and •utton, !am sales of lower grade cattle, all.mrence tor retaU Wue of b7Producte and processed aeate, in 
addition to laab, pork (1ne1wling laJ'd). and careus bee! o! Cboioe grade. 

y Adjusted to uclude l.apated Wue ot nontood b;rproduets obtained in procesd.u«. 
jJ Revised. 
!./ Less than 0. 5 percent. 
2f Name of grade was changed from Good to Choice on Dec. 29, 1950. 
f2/ Price data not available .. 
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Tablo 9.- Price Dproadll ootweer'J tar::aare and coneumer!l - food products: MR.rleting chargee and fa.rmer.to 8hare o! reta.11 price, Dece.!lbt:r 1SI5l 
cotapa.red with the 1935-.39 average, Decauber F;5·J a."ld .'iovember l.'))l !/ 

eo-odl.ty 
Retail 
unit 1935-39 

average 
Dec. 
195J 

Hsrketlng chargee T 

Nov. Uec. 
1951 1951 

Percentage change 
Dec. 1951 

from-
Dec. Nov. 

: 1935-39 : 
: average : 

h.ner 1 s share 

Dec. Nev. 
1950 1951 

Dee. 
1951 

PoLUg'~~.~~Do~~~--~-·~r~~9~.;~~~t~~Pt~9~~~~~t~-P~~==~t~~P~e~rc~=..,~t~~?e~~==~t~~P=er=c~..,=-t--

' Market ~sket ••• • • • • • • • • • • • • • • • • •: l (: 
') (' 

Heat products •••••••••••••••••• :) (: 
') (' 

Dairy products ••••••••••••••••• :) ( 1 

Poultry and eggs •••••••••••••••:! 1935-39!: 
c) annual (a 

BaJ<ory and other cereal :) e:rerage (a 
products: : )qU11Dt1 ties( a 
All ingredieDts •••••••••••••• a )purchased, (: 
Grain • •••••••••••• ••••••••••• :)per !aaily(a 

:) ot three (1 
Othel' cereal products ......... 1) average (a 

z)eon&m~ers (z 
All fruits and Yegetablos •••••• :) (a 

Fresh fruits and vegetables , • :) (a 
Fresh vegetables ••• , •• , , • , , a ) ( 1 

Canned fruits end Yegetables , :) (: 
') (: 

Miscellaneous products .......... z) ( z 

I 

Beef (Choice grade) .2/ •••••••••••• 1 
Lamb ............................. 1 

Perk (including lsrd) •••••••••••• : 

• • 

Pound 
Pound 
Pcmd 

But tor ••••••••••••••••••••••••••• 1 Pou:ld 
Cheese 1 American .................. z Pomd : 
Enporated adl.k ••••••• ••••• ••••• ·•14i-<>•· can 1 
nutd milk ••••••••••••••••••••••• , Quart : 
Ice cream .......................... z Pint 

Eggs ••••••••••••• , , •••••••••••••• : 
Chicken ..................... ••• ..... : 

Vb.ite bread ••••••••••••••••••••••= 

Dozen 
Pound 

Corn !la.ltea ....................... : 8-oz. pkg. 
Corn meal .......... ••••. ••• •••••••• : 
Flour, white ••••••• ••••••••••••••' 
Rice .............................. a 
Rolled ods ...................... 1 

• 
Apples ........................... : 
Oranges •••• ••••• ............. • ••• • ·•' 

• 
Beans, Bllap ••••••••••• ••••• •••••• a 
Cabbage ••••• •••••••••••• ••• ••••••' 
Carrots •••••••••••••• • •• •• • •• • •••' 
Lettuce •••••••••••• ••• ••••• • ••• ••: 
Oniona •••••••• •••• ••••••••••••••• : 
Potatoes •••••••••• ••• •••••••••••• : 
Sveetpotatoes ........................ a 
To~~.atoes ......................... • •: 

I 

Peaches, canned ............. ••••••. 1 lo. 
Com, canned ...................... z Bo. 
Peas, canned ••••••••••••••••••••• a lfo. 
tcaatoes, canned .................... : llo. 

I 

I 
Pr\maa ••••••••••••••••••• •• ••••• ., 1 
la'W7 beans ....................... ., 1 

• • 
Beet ll!lug&r • • • • • • • • • • • • • • • • • • • • • • • I 
Cane SUi&!" ••••••••••••••••••••••• 1 

llargorine .... • • .... • .. • • • .. • .... •' 
Vegetable Bbortening ............. : 

Pcmd 
Pcmd 
Pcmd 
Pound 

Pound 
Dozm 

Pound 
Pclmd 
Buoch 
lle&d 
Pc ... d 
PclKld 
Pound 
Pound 

2lcan 
2can 
2 can 1 

2""" 

Po ... d -l'oulld 
Pou:ld 

; t 

204.47 

45.88 

JJ,!I:J 

8.90 

1;2.80 

12.10 

53.81 
'YT.!,Jl 
21..68 
12.21 

19.19 

12.9 
13.6 
10.3 

11.1 
12.3 

1,.6 
5.1 

91 

6.7 
13.1 

7.1 
1.6 
2.1 
4.7 
5.6 

6.8 
2.6 
3.7 
5.8 
3.2 
1.3 
2.4 
y 

16.2 
10.6 
13-3 
7.9 

)./31;2.93 

)./ 79.36 

)./ 56.04 

)./ 19.26 

)./ 70.65 

)./ 21.94 

)./ 91.06 
jj 66.1.4 
)./42.29 
)./ 16.98 

)./ 26.06 

21 20,1 
)/ 20.8 

6.9 
21 B.? 

91 

)./ 22.0 
22.4 

12.7 

10.6 
4-7 

~ 4.6 
;u 8.7 

9·4 

5.5 
29.0 

)/ 17.5 
)./ 3.5 
J/ 7.4 
)./ 8.9 

4.5 
2.4 
4-4 

)./ 18.8 

26.7 
16.9 
11.8 
13.0 

)/ 17.7 
9.2 

)/ 6.4 
6.0 

)./ 20.7 
21 17.5 

)./368.61 

88.57 

)./ 58.94 

)./ 18.74 

)./ 23.Z7 

)./ 98.77 
)./72.87 
)./ 46.10 
)./ 18.Z7 

)./ 28.13 

21 21.{, 
22.4 
7.5 
9.1 

23.2 

11.7 
4.6 
4-9 

Jl 8.1 
9-9 

Z7.5 
19.0 
11.1 
1).9 

)/ 15.8 
8.9 

36?-30 

88.97 

59.61 

16.38 

7o.36 

23.30 

99-93 
73.35 
47.69 
18.35 

28.05 

25.8 
)0,8 
18.0 

23.2 
23.1 
7.3 
9-1 

23.0 

17.0 
21.9 

13.7 

13.0 
4.1 
9·1 

10.3 
5.4 
3.0 
5-7 

18.1 

Z7.1 
19.2 
11.0 
13-9 

6.3 
5.8 

21.4 
20.8 

+ 8 

+11 

+ 6 

- 15 

+ 8 

+ 6 

+ 10 
+ 12 
+ 13 
+ 8 

+ 8 

+ 13 
+13 
+ 7 

+ 15 
+11 
+ 6 
+ 5 

- 23 
- 2 

+ 8 

+ 8 
- 2 
+ 7 
+ 6 
+ 4 

+ 5 
+ 8 

- 26 
+ 17 
+ 23 
+ 16 
+ 20 
+ 25 
+ 30 
- 4 

+ 1 
+14 
- 7 
+ 7 

- 10 
- 3 

- 2 
- 3 
+ 3 
+ 19 

+ 1 

- 13 

+ 

+ 1 
+ 1 
+ 3 
!./ 

!./ 

+ 13 
+ 10 
- 5 

+ 7 
+ 3 
- 3 

0 
- 1 

-1.4 
9 

+ 1 

- 2 
0 
0 

+ 3 
- 1 

+ 9 
-11 

+ 7 
- 7 
- 6 
+ 13 
- 4 
+ 3 
+ 16 
+ 66 

- 1 
+ 1 
- 1 

0 

+ 1 
0 

0 
0 

- 1 
!./ 

-40 

47 

50 

60 

21. 
16 

32 

31 
35 
35 
1.4 

25 

56 
49 
52 

68 
53 
38 
55 

91 

77 
56 

12 

11 
47 
43 
33 
24 

4l 
36 

40 
24 
31 
33 
29 
50 
4l 

91 

1.4 
12 
15 
16 

30 
46 

30 
32 
24 
Z7 

50 

02 

56 

67 

)./ 28 

)./ 39 

)./ 37 
40 
37 
19 

2141 

)/71 
21 b3 

59 

)./ 73 
63 
49 
59 y 

73 
53 

17 

17 
38 

)./ 46 
)./ 46 

31 

)./ 46 
37 

)/ 48 
)./ 35 
)./ 32 
)./ 36 

23 
)./ 39 

45 
)./ 35 

)/ 18 
1.4 
23 
19 

35 
4l 

35 
36 

21 39 
21 49 

50 

62 

57 

68 

39 

38 
4l 
4l 
20 

21 36 

74 
65 
57 

73 
64 
50 
60 
25 

75 
52 

16 

16 
4l 
46 
44 
31 

47 
)/Zl 

53 
4l 
38 
52 
36 
51 
54 
50 

19 
15 
26 
21 

4l 
39 

)./ 36 
39 

)./ 34 
21 39 

50 

61 

57 

39 

42 
46 
48 
20 

36 

7l 
62 
58 

73 
64 
51 
60 
26 

76 
55 

16 

17 
42 
46 
44 
32 

46 
32 

4l 
55 
4l 
5', 
42 
52 
52 
46 

21 
16 
26 
21 

4l 
40 

36 
39 
34 
39 

!/Full details concerning the cslculstion of price BJIMII'dS tor OCIIBOdity groups and 1ndiT1doal it.ss are presmted 1n Aj;r. Intono. Bul. llo. 4, "Price 
Sprendo Between Farmers and ConS\Dera,• Hov. 1949, and Mise. Pub. No. 576, •Price SpreRds Betveeo Fa.rmers end ConS1JRers f'or Food Products., 1913-44,• 
Sept. 191,5 (out of print). Ccmllodit)'-croup estimates sre derived fi'OIII date more irclusive than the 1ndiT1dllal. it-s listed 1n this table. For eDmlple, 
tbtt meat-products group includes Yea1 and mutton, farm sales of lover grade csttle, a.llovance for retail value or byproducts and processed aeats, In 
addition to lamb, pork (including lsrd), and carcass beef of Choice grade. 

Y Hsrlceting chargee equa11118.1·g1ns (difference bet"'""' retsil cost and net fa= 'Yl!.lue, table 8) Jdnwo procesaor taxes plus Govel'lllll""t pe)1111ents to 
'j)"~a::"'eieB, 

· W Lesa than 0. 5 percent. 
2/ Nllme of grnde w&s changed from Good t,) Choice on Dec: 29, 1950. 
{Jj Price data not avalla.b1e. 
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Table 10.- Fc:..m products: Indexes of .)rices ut several levels of mc..rketing, 
1935-39 = 100 

Prices Foods FiberE :l .. Jhole-: Prices : 
paid Reta.il :Whole-: whole-: Pri~esd: s~.le :receb.ived:Price 

by : . : sale : . :Rettdl: su.le :receJ.ve :pr1ces: y :pa;d . pr1ces PrJ.ceG . .._ 
c1ty : f f :prices: . d:prJ.ces: prices: by of : f£.rmers: . . o ann receJ.ve by 

und :fo.mJ.lJ.es: food :of all: b : of : of fE,rmers: all : for : 
Ye&r 

y .f~rm-month: for c..11 : d : food : f :cloth-: textile: for : f~1nn : all • pro - armers ers 
:commodi-: ucts prod-: k/ ing : prod- : cotton : prod-: prod- ·.: SV 

1913 
1916 
1918 
1920 
1929 
1932 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 : 
1947 
1948 : 
1949 : 
1950 : 
1951 : 
12.2Q: 

Dec. : 
1.2.21: 

t~1e 1s : 2 , u~~s ••.· 1/ : ucts : c..nd : ucts : ucts 
=.t £:1 ~ 2J : wool 4/: :i/ : fd 

71 77 81 91 69 81 110 94 95 
78 94 96 106 78 99 131 111 111 

108 134 151 172 128 193 279 195 192 
143 166 174 181 20i 232 284 198 197 
122 128 126 136 115 127 167 138 138 

98 83 77 67 91 77 54 63 61 
98 102 106 99 97 100 109 104 101 
99 103 104 104 98 101 114 106 106 

103 106 108 112 103 107 111 114 114 
101 96 93 94 102 94 80 90 90 

99 93 89 90 100 98 87 86 88 
100 93 90 94 102 104 98 89 93 
105 102 105 114 106 119 131 108 115 
117 120 126 145 124 136 178 139 147 
124 135 135 175 130 137 190 161 179 
126 132 133 173 139 139 194 162 182 
129 135 134 183 146 141 201 169 192 
140 155 165 207 160 164 260 196 218 
160 189 213 249 186 200 296 238 256 
172 202 226 260 198 209 296 248 265 
170 189 204 229 190 198 272 218 
172 189 210 228 188 208 314 224 
186 212 236 268 204 243 384 258 

179 200 226 1/251 196 241 247 

23~' 
238 
281 

266 

J &n. 182 208 230 265 
276 
272 
269 

198 
202 
203 
204 
204 
204 
203 
204 
209 
209 
208 
207 

251 
255 
258 
257 
256 
250 
241~ 
236 
230 
222 
225 
226 

'1/402 
1/416 
1/420 
'1J420 

256 
267 
268 
266 
263 
261 
255 
251 
249 
253 
257 
255 

2"79 
291 
290 
288 
284 
280 
274 
272 
271 
276 
280 
284 

Feb. 184 213 237 
Mur. 184 212 236 
Apr. 185 211 235 
May 185 212 237 
June 185 212 236 
July 186 212 235 
Aug. 186 209 237 
Sept.: 187 208 238 
Oct. : 187 212 7}239 
Nov. : 189 214 239 
Dec. : 189 218 237 

'1}267 
264 
262 
264 
265 
267 
269 
277 

415 
409 
377 
333 
321 
341 
381 
374 

81 
93 

141 
171 
121 

82 
99 
99 

105 
98 
98 
98 

105 
120 
133 
140 
145 
159 
186 
202 
194 
198 
219 

207 

211 
215 
219 
220 
219 
219 
219 
219 
219 
219 
221 
220 

)J Bureau of Labor Statistics, "Consumer Price Index for Moder&te-Income Families 
in Large Cities." 

Y CalculE. ted from 11 Reta.il cost" of market bc..sket (p. 2). 
J/ Bure~u of Labor Statistics, converted from 1926 = 100 base. 
Y Ca.1cul& ted from 11 F£,,rm value" of market basket (p. 2). 
2/ Cotton and wool prices weighted by production in 1935-39. 
Y B&sed. on figures published by the Crop Reporting Board. 
'1} Revised. 
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Table 11.- Indexes of consumer incorne and of hourly earnings in marketing, 
1935-39 = 100 

- -----
' Monthly . 

Nonagri-
. 

Hourly e~rnings in.marketing enterprises ear·nings . 
cultural 

< ---- --··--- -------
per 

Year income employed . Class I Food Food Cotton 
payments 

. 
steam factory :processing: marketing:processing 

11 worker railways lti' . 2) .Y 2/ 
. 

y 

1940 . 115 110 105 108 104 106 • • • • • • v •.•• 

1941 . . . . . . . . . . . 138 130 106 114 110 119 
1942 ......... : 176 161 119 127 122 139 
1943 . 217 183 121 140 131 152 • • • • • 0 •••• 

1944 ......... : 242 ~~.o1 13/+ 149 141 162 
1945 ......... : 250 195 135 154 149 176 
1946 . 255 191 154 173 171 213 • • • e • • • • • • 

1947 . 275 218 168 197 195 253 . . . . . . . . . . 
1948 . 301 236 184 213 213 282 • • • • • • • • • t. 

1949 . 303 21~0 203 ;;;23 226 287 . . . . . . . . . . 
1950 • 332 259 223 233 236 297 . . . . . . . . . . 
l2.2Q 

Nov. . 346 272 2~4 239 . 241 316 • • • • C' •• 

Dec. . . " ... : 359 279 227 244 244 317 

illl 
Jan. ••••• 0 : 356 278 224 21~8 247 318 
Feb. . . . . . . .. . 358 279 235 248 248 318 
Mar. • 362 282 237 249 249 318 . . . . . . . 
Apr. . ..... : 366 283 21~3 250 250 319 
May . 368 282 24/j . 250 251 319 . . . . . . . . 
June ...... : 370 284 247 254 253 319 
July . 370 280 25D 252 252 317 . . . . . . . 
Aug. . ..... : 372 .2/281 246 251 Q/251 315 
Sept. . 373 286 25/~ £;'250 253 6/318 • • • til •• 

Oct. . 377 286 ;:.47 254 254 .318 . . . . . . " 
Nov. •••• 1: • ; 378 287 251 259 'd. 57 320 

1/ United Cit~tes Depurtrnent of Commerce e:::timates. Adjusted for seasonal 
variation. 

Y Prepared in the Bure/:iu of Agricultm·1:..l Economics from date:. of the Bureau of 
Labor Statistics, not udjm;ted for season~l vt.o.riation. Revieed series. 

2/ Compiled from data pub.U.shed by the Interstate Co!'liTlerce Commission. 
4/. Bureau of .Labor &tatistics. 
~ Weighted compo~>i te of earnings in steam rnihvuys, food processing, wholesal

ing, and retuiling. 
f;J Revised. 
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