
1952 OUTLOOK ISSUE 

FOR RELEASE NOV. 1, P.M. 

.HE 
, r ' _ ~ __ ~ L"" f-n-furrv 
wncl~~ 

SITUATION 
BUREAU OF AGRICULTURAL ECONOMICS 

UNITED STATES DEPARTMENT OF AGRICULTURE 

_M_r_s_._l_o_t ____________ «~ B ocro s E R 19 st 

Where It Goes 

THE CONSUMER'S FOOD DOLLAR 
$100 

75¢ 

50¢ 

25¢ 

0 

U.S.DEPARTMENT OF AGRICULTURE NEG. 48261-XX BUREAU OF AGRICULTURAL ECONOMICS 

Farmers are expected to receive about 50 cents 
~f the consumer's food dollar on the average in 1951. 

he farmer's share, however, has declined from the 
51. cents reached in early 1951; decreases in farm 
Pttces since February have been accompanied by 

increases in marketing charges. 
The farmer's share in 1951 was 2 cents above 

the two preceding years, and well above levels of 
the 1930's, bur below the share received in the 
years 1943 to 1948. 
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Table 1.- THE MARKET BASKET: Retail cost of 1935-39 average annual purchas1 
of farm food products by a family of three average consumers, farm value 

of equivalent quantities sold b,y producers, marketing charges, and farmer's 
share of the consumer's food dollar, 1913-51 

: : Marketing---·-:-------

___ Year-----=---R-e--ta_V~l-cost_ ~ Fa~ .Jclu~- ~-~~jles :Farmer's share 

: Dollars Dollars Dolle.£§. Perc-ent-

1913-15 average . . . . . 
1920 
1922 
1929 
1933 

• . 
• . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ............... . . . . . . . . . . . . . . . . 

1935-39 average ••• : 

1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
1950- Aug •••••••• : 

Sept ••••••• : 
Oct • ••••••• : 
Nov. 
Dec. 

1951 - Jan. 
Feb. 
Mar. 
Apr. 

. . . . . . . . . . . . . . . . . . 

. . . . . . . . . . . . . . . . . . . ........ . ........ 
May .••••••• : 
June . . . . . . . . . 
July ...•..• : 
Aug. • •. • • • •: . 

267 

567 
408 
436 
277 

341 

319 
349 
409 
459 
451 
459 
528 
644 
690 
646 
645 

662 
658 
657 
659 
681 

709 
726 
724 
718 
724 
724 
723 
714 

121 

127 
154 
195 
236 
233 
246 
279 
335 
350 
308 
308 

!t.l 317 
320 
316 
322 
336 

357 
371 
366 
363 
358 
355 
352 
355 

146 

323 
246 
254 
186 

204 

192 
194 
213 
229 
230 
229 
258 
308 
340 
337 
337 

!t.l 345 
338 
340 
336 
344 

352 
354 
357 
355 
365 
369 
371 
359 

45 

43 
40 
42 
32 

40 

40 
44 
48 
51 
52 
54 
53 
52 
51 
48 
48 

48 
49 
48 
49 
49 

50 
51 
51 
51 
49 
49 
49 
50 

1/ Calculated fro~ retail prices collected by the Bureau of Labor Statistics 
and the Bureau of Agricultural Economics. 

2/ Payments to farmers for equivalent quanti ties of fann produce minus imputed 
value of b,yproducte obtf:dned in processing. 

2/ Marketing charges equal margin (difference between retail cost and farm 
value) minus processor taxes plus Government payments to marketing agencies. 

!t./ Revised. 
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., . SUl-ll<lARY · 
' . 

.. • 

The voltuae of agr1cultural products marke·~ed iu 1952 may be the largest 
ever handled. With a continued s-trong .demand for agricultural commodities, 
production next year may.surpass the record of the ~ur~~nt year~ 

EJtpansion of the defense.program may reduce the labo:r and materials 
available for marketing agencies.. Hiring by defense plants is likely to· 
draw workers from the n:arketing system. Shortages of materials may delay 
mechanizati,on of marketing operations and construction of transportatton 
equipment and more efficie~t storage, wholesale, and retail facilities. 
·some m~terials used in marketing and precessing agricultural products also 
will be.'scarce in .1952. In spite of these shortages, the-marketing system 
c~n be exp~cted to handle next year's production without significant increase 
in ·waste of product's unless r1Ia.jor transportation bottlenecks develop. 

T.ot'al charges fo; marketing farm food produ~ts in 1952 are expected· to 
rise above the record h:i,gh anticipated for 1951, because of an increased 
volume of commodities to be marketed and higher murketing costs. Marketing 
char•ges this year are estimated at about 9 percent above· the 19.50 levele 

Hourly earnings of employees engaged in marketing agricultural-products 
are ex]?ected 'to' average l:Ugller in 1952 t-han in 1951.. This will mean higher 
unit labor-costs because the productivity of labor is not likely to increase 
as much as wage rates. 

Railroad freight rates on farm products will average higher in 1952 
than in 1&51 be~ause of rate increases effective in April and August this 
~ear~ Qosts .of shipping by motor carriers will also·be· highero· 
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The average ratio of net operating profits to ,investment for a group of 
43 large food-processing compa:J.ies was higher in 1950 than in 1949, but 
declined for a group of 8 retail food-store chains~ Profits of 4 to~acco
processing companies were lower in 1950 than in 1949. Profits of manufactur
ers of textile products advanced duri1~ 1950 but were lower in the first 
half of 1951~ The strong consumer demand expected in 1952 will tend to 
increase gross profits but higher costs and taxes may result in lower. net 
returns. 

An increase in consumer disposable incomes is expected in 1952 and· 
consumers may spend a slightly larger proportion for food tl:lC1-n in 19.51; 
particularly if the supply of consumer durable·goods is no larger. than in 
1951 and possibly a 'lit·tle smaller. Expenditures for food per person l.70se 
to a record annual·rate of $317 in the first quarter of 19$1 and remained 
at about that level in the second quarter. Consumers spent 26 percent of 
their disposable 'income for food in the second quarter, the s~me proportion 
as in that. quarte:~ of 1,9~0. : 

Farmers may receive a slightly smaller share of the dollar.consumers 
spend for farm foods in 1952. The share will average approximately $0 cents 
in 1951, the same as· estimated for Septembero Frice~ received by farmers for 
food products are not expeq~ed to be substantially different from the over-all 
average for 1951, but marketing charges and retail prices are expected to be 
somewhat higher. -

Fewer firms were operating in most lines of agricultural marketing on 
December 31 1 1950, than a year earlier.. Although a larger volume of food has 
been marketed, the number of retail food sto~es has/declined for 3 successive 
years, and on December 31, 19501 the number operating was 13 percent below 
that in 1939. The number of firms engaged in 'in.anufacturing food and kindred 
products at the end of 1950 was about one-third below the 1939 level. Fail
ures among agricultural marketing firms were less frequent in the first half 
of 19$1 than in the same period :or 1949 and 1950. 

The number of boxcars owr1ed by railroads in the United States has 
increased during the last year~ Many new cars have been put into use and the 
rate of retirment has been reduced. Shortages ·of boxcars exist in some regicns 
but are not as _severe as a ye.ar earlier. Refr:i;.gerato~ cars seem to be in 
adequate supply. However, f?tock cars and ·opeh-top cars are in short supply. 

The nwnber of motortrucks in the country rose during 19$0. A shortage 
of motortrucks is not anticipated in 1952 although some reduction from the 
present high ra~e of output.of motortrucks is l~kely. 

SIGNIFIC~~cr FACTOHS IN· THE. OUTLOvK FOR 1952 

The volume of agricultural products to be marketed in 1952 may be the 
largest ever handled. With a· continued strong demand for agricultural 
products, production next year may surpass the record qutput of the current 
year if growing conditions are favorable. In 1951, output of cotton, fruits 
and vegetables for processing, and tobacco t-1as well above those in 1950, 
and will swell the volumes handled in 1952. Record supplies o~ fats and oils 
are expected for the marketing year beginning in october 1951. Production 
of livestock and liyestoqk products may be somewhat larger in 1952 than in 
the present year and larger volumes may be marketed. Even though bee£ 
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cattle numbers rnE~;Y rise further during 1952, the volume slaughtered is 
likely to be larger than in 1951. Marketings of hogs and poultry and eggs 
may expand slightly and the volume of dairy -products marketed prob9.bly will 
total about the same as· in 1951. · ·· 

In addition to handling a larger volume of commod.ities, the task of 
marketing agricultural products in 1952 may be increased by further extension 
of proce~sing," packaging, and other mar_keting services. This ·hDuld continue 
the trendin operation for many years. Growth of residential areas around 
defens.e plants mar !'f3quir~ expap.sion of retailing facilities and some other 
char1ge's in the market organization •. 

. By increasing consumer incom.ee, the expected high level of spending 
for defense will contribute to an expansion of COnflumer demand. for farm 
products. Expenditures for defense will ipcrease from an annual rate of 
33 billion dollars in the 'second quarter this year to about 65 billion dol
lars. by the fall of 1952, according to present plans. This may decrease 
the nond€1t'ense labor. force and reduce materials available fo~ expansion and 
upkfJeP of' current marketing facilities •. 

The supply of laborers available for marketing agricultural produce 
may be tightened in the coming year. Hiring of new defense workers will 
attract laborers from nondefense employment since unemployment is currently 
at· the low level of' about 1. 5 million. Some expansi.on probably will take 
place in the total civilian labor force, although the a<ldition may be 
largely of less efficient and inexperienced workers. Nonagricultural 
employment totaled about 55 million in late summer this year, slightly 
above a year ago. Roughly, 5 million of these workers were engaged in 
marketing farm produce. 

Scarce, higher prii!ed and perhaps less efficient labor will furnish 
buBinessrnen with an incentive to mechanize operations wherever possible. 
The il~troductio~ of~ labo:r-saving devices, the improvement and e~tension of 
facHities for transportation and storage,_ and the building of more suit
able buildings for wholesaling and retailing food products may be lim:l.ted 
by the allocation of steel and copper and perhaps other materials. During 
recent months the National Production Authority (NPA) in smne instances 
has rGfus~d to approve the use of scarce materials to build supermarkets 
and some other.types of marketing facilities. 

Ina'9ility to obtain long-term loans on favorable terms may. be a 
further barrier to capital expansion and improvement in the marketing 
field. Recent efforts of the .F'ederal Reserve system and the commercial 
banks to tighten the extension of credit have made it more diffic.u.l t to 
obtain loans· for such purposes. · · 

Maintenance of a large volume of products in the marketing charuiels 
would o,rdinarily have.a tendency to lower per unit operating costs, including 
the encoura~ement of measures to take advantage of economies of. scale. 
Shortages_ of labor_, materials, und in some instances capital, may prevEmt 
such i1 development in 1952, although the marketing system can .be expected 

_to handle next year's. production without serious lo13ses of products· ur1less 
major transportation bottlenecks develop. · 
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COSTS AND PHOF'ITS ·IN HAHKE'riNG F'AHM PRODUCTS 

Labor Costn .tn. Ic}od Ma:r;:keting 
1'1~ be Hlgher 111 1:.252 

The cost of the labor engaged :i.n .~tsc;ernblinB, processing, ,.,holesaling, 
and retailing f'a.rm food products accounted for an estim11ted 51 percent of 
the total cost of marketing these productn in 1950 and is expeeter1 to repre
sent about the same pro;Jortion in 1951. During the last several years, 
labor costG have accounted f't)r a highc~r proportion of total marketing 

· charges tho.n in any other period on record (fig. 1). In 19.35-39 the aver
age proportion represented by lator costs w~s 'L.l percent. These percent
ages do not include cost of the labor employed by railroads and other 
interrnarket tranSf)Ortation agencies which .is included in the transporta
tion eharges paid.by food marketing agencies, 

Hourly earnings of employees in food marketing act:L vi ties started to 
rise during the sec<Jnd half of 1950. The average for the year was approx
imately 4 percent above that for 1949. This upward movement continued 
into 1951 and the average for the first 7 monthr:; tllis year ¥ras 7 percent 
higher than the 1950 fJ.Verage. The index of average hour·ly earnings in 
July 1951 was 252 (1935-.39 = 100), compared 'Yi'ith averages of 236 for 1950 
and 250 for the first 7 month~ of 1951 (to.b:Le 15). The average for 1952 
is expected to· be slightly higher than the 1951 average. Difficultie~ in 
holding employees end in obtaining ne'W ones accompanied by demonds for 
higher wages stimulated by rising living costs may lec.d to higher wage · 
rates and higher hourly earnings than thof3f:: prew<.il"lng in June 1951. 

Higher hourly earnings in 1952 would mean higher unlt lu.bor costs 
unle~;G the productivity of lab.or incr(?ased proportiona.toly. The increas
ing mechanizo.tion of marh!ting operntions and more efficinnt use of labor 
probably e.re tending to raise labor productivity and to hold down :per unit 
labor costs. I11creased turn-ovt:lr of' employees and Hider u8e of inexperi
enced c.nd less Clo.pable ,.,orkerEJ in 1952 may offs(".lt this tendency. 

Transportation Co_g.ts 

Railroad freight rr~tc3s (including those on farm products) were ru,ised 
twtce during the first 8 months of 1951. Cost~ of shipping by motor c&.rT'iers 
also have increased. These include toth r·ates charged by for-hire truckers 
anq (3Xpenses of operating privabely owned vehicles, tneluding fr.~.rm trucks. 
The chief reason for thfJ advances in the charges by for-hire· carriers, both 
rail and highw~.ty, har:~ boen inereases in t:!'wir operating expenses.' EvAn if 
no further increaser~ h~ tranGpo:rtation charges and coGtf3 tr:.ke piace, the. 
averages for 1952 wilt be higher than those for 1951 because of the lower 
levels 'Hhich prevailed ·durhrg the first part of 1951. 

Rise ~tn Hail _Ereight'R;.ites.- H.rdlroad freight rates were increased 
generally from 6 to .9 percent on August 28, 1951. These increases, which 
are to remain· in effect only until the end of Februar; 1953 (unless mod
ified or terminated before then), ¥rere approved by the Interstate Commerce 
Commission to· supersede the interim· increafJes of from 2 to L~ percent Hhich 
had become eff~ctive in April 1951. 
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FOOD .MARKETING CHA.RGES 

1930 1940 1950 
DATA ARE FOR DOMESTIC FARM FOODS 

*OTHER COSTS AND PROFITS 0 EXCLUDING TRANSPORTATION LABOR COSTS 
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' I FIGURE 2 
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The increases effective in August generally amounted to 9 percent within. 
the northeastern section of the country ( eastem terri tory) and· 6 percent 
on ship1nents elsewhere, ineluding movements to and :£'rom eastern territory. 
Hates on grains and grain products -rrere rained 6 pereent. throughout the 
country'. Exceptions pertaining to ag:c·icul tural products ineluded lirni tatlons 
of maximum increases ( 11hold-downs") to a f3pecined number of cents per 100 
pounds whr:m the percentage increases would exceed that amount. The hold-down 
for fruits, vegetables, melorw, <.mel canned food products (not frozen) is 
6 cents per 100 pounds; for sugur it is 4 cents. 

Mo0t of th~:.J general rate increases since the end of World \'Tar II have 
provided for hold-downs on fresh fruits and vegetables. As a result, rates 
on movements from producing areas ( fmch as in the West) far from thc.;ir prin
cipal marketfl have risen by much smaller pe:rcentages than rates from nearby 
arerw. For example, the rate on potatoes from Bakersfiel.d, Calif., to 
New York Cit;r rose by 38 pe:rcont between J'une 1, 191+6, and August 28, 1951, 
(currently) while from Wayland, N. Y., to the same destination, the increase 
was 83 ;Jere en t ( ta b1e 2). Ac a consequence of' these variations in the extent 
of irlcro<:u,es, the differences between long:-haul and f.;hort-hauJ. r~;ttes have 
not increased a~: much as if both ratr:Js had been raised by the same percentage. 
No hold-downs have been made effective on such commodities as ~wheat, livestock, 
or fre~Jb weats. Rates on these corrnnodi ties and rate differcmtia.ls b.uve 
increased by .:-,bout the same pereen tage (table 2). 

Thr~ August increase in freight rates •ras the latest of nine increases 
in general freight rates ~>ince <Tune 30, 1946. The current level of rates on 
agl'imJ.ltur<::<.l commodities i~: almost 60 percent higl1er than j_t .,as on that 
date. 11 Thr~ ra.ilroads have expresr:1ed dif-:satisfaction Hi th the extent of 
the later:;t ri;.::e in rates ap1)roved by the I. C. C., which was less than half 
of tr.te am•)tmt reque~Jted by the ~:arriers. They have recently asked the 
Cormn:ir3Bion to reeonsider its dE)cision and to approve the full increases 
requested. 

Jn~.t§.Q.S!?.,2, in J4oto...r .Qarrier l.§tes.- l1egulated motor carriers in come 
sections of the country are alsu :in t:t1e procee:s of raising or h1:;.ve already 
ruh:ed rate0 on many cormno<li ties by about the same percentage as the ra.il
roads. 'l'his hEJ.S affected principally rates on m1.mufactured farm productfJ 
and on goods purchased by farmers. Rates on unmanufactured agl'icuJ.tural 
cornmodlt,iel:, ·which are typically ho.uled by unregulated c<.:rriers, apparently 
are also rising. 

Pro.ftt,:;_ .in. 1,950 P.veraged_ !Ligher fQ£. F'ood froc_essors, 
b.Ql'!£0:::: ft?l.~ Hetan Ji9..2£. Chf:~ins 

The average ratio of operating profits (after i.ncome taxes) to investment 
for a group of 4.3 large food-processing companies rose from 7. 7 percent in 
19//) to 9,1 percent in 1950 (tuble J). Profits in 1950, however, were not 
as high as L1 1946 and 1947, 1rhen they averaged 12.7 tmd 12.3 percon~, res;?ec
ti vely. Availal;le datH indicate that profits of food-procesfJing eompanies 
"'~?I'El lover in the first half' of 1951 tha11 in the samo period of 1950. Fr,r 
the fourth consecutive year, the average ratio of profits earned by eight 
retatl food-store chains declined (fig. 2). 'The r11tio in 1950 vras 13.0 per
~ent compared with 1~ .. 4 percent j_n 19,~9 and 18.1 percent in 19~-6. The average 
rD.tiv of operating profits to investments for four tobacco-proces~5ing cum
paniE')f.~ declined from lO.L,. percent in 1949 to 9.7 percent in 1950. 

-11 Calciila:ted from data shovm in "Monthly Comment on Transportation 
Statistics, 11 Interstate Commerce Comrnir>f;ion, Sept. lL,, 1951, ptJ.ge 1+. The 
increc:..scs for 11 Productr3 of Agriculture 11 and for "Animals and Products" 
Here a.v-e:r'<..tged, using 1950 tonrw.ges as weights. 
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Table 2.- Railroad freight rates per 100 pounds for selected 
'agricultural· commodities, June 1, 1946, and Aue,'Ust 28, 1951 

: : :Increase June 1946 
• Rate • Rate • to Commodity and origin; Destination 
?une 1, 1946; Aug. 28, 1951; Aug. 195 __ 1 __ 

potatoes: : Cents Cents Cents Percent 
Bakersfield, Calif. :~ev York City : 128 . 176 48- 37. 5 
Idaho Falls, Idaho '' · 107 . 155 . 48 44.9. 
Hastings, Fla. " 65 109 44 67. 7 
Meggets, S. c. " 48 93 45 93.8 
Carl bou r Maine 11 . . 47 68 21 44.7 
Riverhead, L. I. tr : 23 40 17 73.9 
Wayland, N. Y. 11 24 ~-4 20 83.3 
,Wpl~: . 
Yakima, Wash. :Chicago : · 115 
Sebastopo~, Calif. " · · 115 
Winchester, Va. 11 : 47 
Barker, N • Y. 11 : 43 
Carrol ton, Ill. 11 : • 23 

.P.eaches: ·: 
Reedley, Calif. .: 11 1 150 
Grand Junction, Colo.: " 113 
Clarksville, Ark. 11 6o 
Fort Valley, Ga. ' : 11 82 
Centralia, Ill. " ·: 41 
Benton Harbor, Mich.: " 35 

Tomatoes: 

163 
163 

86 
82 
'44 

·198 
161 
-J:04 
130 
76 
66 

Bakersfield, Calif .. :New York City : · 184 232 
San Benito, Texns : ··. 11 155 203 
Pine Bluff, .Ark. : · 11 124 172 
Palmetto, Fla. · ·11 109 157 
Freehold, N. J. : 11 26 47 
Medina, N. Y. 11 53 93 

Wheat: 1/ 
Great Falls, Mont. :Kansas City, Ho.: 53.5 ·85. 5 
Wray, Colo. 11 25 39 
Enid, Okla. 11 ': 19.5 ·J0.5 
Larimore, N. D. : 11 39 ·63 
Carthage, Ho. 11 14 ·--22 
Hutchinson, Kans~ 11 : 18 · ·. 26.5 
~ttle: . 
BHlings; Mont. · : Qpicago 75 125 
Des Moines, Iowa· ·. " 36 59 
Fort Worth, Tex, 11 63 104 
Kansas City, Mo. " 42 69 
Denver, Colo. " : 65 108 
Springfield, IlL :.. 11 22· 34 

fi:_esh Heats: 

48 
48 
39 
39 

·21 

48 
48 

. 44 
48 
35 
31 

48 
48 
48 
48 
21 
40' 

32 
14 
11 
24 
8 
8.5 

50 
23 
41 
27 
43 
12 

Des Moines, Iowa :New York City 107 . 193 86 
Chicago, Ill. · 11 83 · 15 2 69 
Kansas. CitY, ·Mo. · : 11 121 216 95 
South St.PaUl,lti.nn.: 11 114 .. 5 207 92.5 
~ha, Nebr. : " _ _,.=-...._;;:::;121=---- ..... 21...,.7,__ __ .._. "'9.;;.6 __ _ 

1r Wheat rates as of Sept. 12, 1951. 

41.7 
41.7 
83.0 

. 90.7 
91.3 

32.0' 
42.5 
73.3 
58.5 
85.4 
88.6 

26.1 
31.0 
38.7. 
44.0 
80.8 
75.5 

59.8 
56.0 
56.4 
61.5 
57.1 
47.2 .. 

66.7 
63.9. 
65.1 
64.3 
66.2 
54.5. 

80.4 
83.1 
78.5 
80.8 
79.3 
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T8ble 3.- Operatinfs 'p1·ofit (less provision ·fol;' taxes) ar~ percentage of 
investment and F;,s perceJ:"lta.ge of sales, food epd tc.bacco .compal~~e~,, 1935-50 ]j - ... _.._ __ , ____ --- ....... ___ ---·-·--

_. ___ __Eq.9d m:_ocesstng 2Q!!maniefL . : 8 
: 8 : 1 11 • . : 4 

· mill 1 5 , . 43 reta1l t b ~ gra1n : : : oa.try : . . : : o acco 
: ~kin¥ : products : rneat : canniner :products : comp-~ml.~Ei: fo?cl : coinpa.mes 

---~=-c_ompan1~-~; co!lli§l1ies: pack,::s: c~panies: com)2anieg combine9 : cha1ns: __ 

Year 

: Percent Percent Percent Percent Percent PHreent Percent Percent - --- -- ----- ---- --·---
-----------: _____ ------ _J)rof'ii_rate on investmen..:::..t __ -----Av. 

1935.:..39: 

1940 •• : 
1941 .. : 
1942 ... : 
1943 .•. 
1941~' •• : 
1945 •. : 
1946 .. : 
1947 •. : 
1948' .• : 
1949' •• : 
1950 ..• 

7.6 

7.2 
6.6 

10.2 
10.6 
9.3 

10.0 
19.7 
1,3.6 
17.4 
13.1 
12.9 

9.5 

8.2 
8.6 
9.0 
8.8 

10.1 
9.4. 

11.8 
16.4 
12.4 
11.1 
10.9 

J.7 

5.0 
7.6 
7.3 
7.3 
6.6 
5.9 

10.3 
11.6 

5.2 
3.5 
5.6 

5.6 

6.3 
11.1 
'7.0 
7.3 
8.5 
9.2 

16.6 
11.5 
8.8 
5.3 

12.4 

'7.8 

8.4 
9.7 
9~6 
8.6 
8.5 
9.7 

14.3 
11.1 
9·9 

11.9 
10.9 

6. 5· 
8. 5· 
8~3· 
8.0 
7.9 

., '7 .9 
12.7 
12.3' 

8.6: 
7.7 
9.1 

8.2 

9·4 
9.8 
7.3 
7.4 

. 7.9 
7.8 

18.1 
17.2 
15.2 
14.4 
1.3.0 

-------------------

13.6 

-14.'0 
12.3 
10.9 
10.0 
8.8 
8.4 

10.0 
10.3 
11.0 
10.4 

9.7-

· : _ Food procees~ companies __ : 8 

6 : .3 . : 11 4 11 35 · · ~retiil~ 4 

Av: 
1935-39: 

bale . :gr~ln m1ll: t : . : dairy : . • f d . tobacco 1ng d t mea canm.ng . d t comparnes oo . 
companies: pro uc.s :puckers=companies:pro ucis =coinbin.ed =chains:co1npames 

__ :::.. £Q..mpa..•ues: : : cornpan es: _ : ·=----
Percent Percent Percent PrJrcent Percent Percen·t Percent Pe~ 

Profit rate on sale.s=----- -------

3.1 1.3 3.6 2.1 1.5 

1940 .. : 3.7 3.4 1.6 4.2 3.5 2.3 1.5· 9.0 
1941 ... 3.0 2.8 1.9 5.1 3.5 2.5 1.4. 7.0 · 
1942 •.. 4.0 2.2 1.4 3.0 2.9 1.9 ·9 5.7 
1943' .. : 3.5 1.9 1.3 3.5 2.5 1.8 1-.0' 4·9 
1944 .. : 2.9 2.1 1.2 3.6 2.4 1.7 1.0 4.6 
1945 •. : 3.0 2.2 1.3 3.8 2.6 1.9· 1.0 4.6 
1946 •• : 5.4 2.5 2.2 6.1 J.6 3.~ . 1.8 4·8 
1947' .. : 3.1., 2.7 1.6 4·9 2.7 2.1: 1.5 5.1 
1948 ... 4.4 2.4 .8 4.1 2.5 1.6 1.4 I ~ 5.9 
1949 •• : 3.6 2.6 .6 3.1 .3.5 1.6 1.4 6.1· 
1950 .• : 3.6 2.3 ·9 5·9 3.3 ·'2.0 1.3 5.8 

17 In general; the operating profit is the net sales less cost: of sales, operating 
expenf:e:::, maintenance, end de,)reciation. 'l'he provision for taxe:s includes t:oth 
income taxes ~nd excess profits tw:es of Federal, t:ltE:te, and foreign governmGnts. 
Othe'r income is not included in operating profit; the ta~es, however, .are on- all 
sources of income. F'urther adjustment. of thE: tax deductions would increa'se the 
prof'J.t' ratios slightly. _; 

'Investment includes collllllorr 'stock, preferred stock, f1mded deoi:i; minority interests, 
capital surplus, earned surplus, and v~£ious reserves. · · ~ 

Compiled from financial statem~1ts reported in Moody's Industrials. 
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Marketing margins for foodo t:,rC' expected to be slightly higher in 1952 
than in 1951, u.nd tho volume of comfilodi ties lu;ndled perhaps will expand 
someHha.t. Higher cof:lts vnd tn:x.oG, h:xvrever, mo.y offset th8 effed, of' these 
factors on pr?fits. 

Prof'i ts of the ll meut-packlng companies included in the eroup of 43 
food processors, lncrenaed from an averb.ge of 3. 5 percent of investment in 
1949 to 5. 6 percent jn 1950, Hhich 1-n.~s slightly above the ro.to in 1948 but 
less than those in 1946 nnd lW._?. 'i'his incre~we aceounted for most of the 
rise in the average profits of the 43 companies. Profits of the 5 canning 
companies in the group ro;Je more thF.m the profits of the meat-packing 
c(jmpanies, but affected the avere.ge prof'i ts of the 43 cornpaniE;s less because 
of their small weight in the over-all average. Averege profitG of the bak
ing, crain mill products, and dairy products companies ;.rerc lo•,rer in 1950 
than ln 191~9· · 

Ratlos of profits to sa.les are uvuilable for 35 of the /+3 food-processing 
companies. The average ratio of operating prof'i. ts {after taxes) to S[<les for 
the group increased fror..t 1.6 percent in 1949 to 2.0 percent iLl 1950 (table 3). 
Ratios of profits to sales we1·e higher in 1950 thun in 191,9 for the mec t
packing n.nd canning companir~s in the group; they Here lower for the dairy
product com1Janies and were uncho.r.ged for the baking companieo. The 8 retail 
food-store chains had a slightly lower average rcttio of.' prof'i tfl to sales in 
1950 than in 1949, ~d the ratio for the ~- t•>bor;co companies declined from 
6.1 percent to 5.8 percent. 

Profits for wwmfacturers o'!'' tuxtile-r1i.ll productB <..s proportlons of 
net sales 1 after deductionG of Federu.J. iuco:ne taxes, decreru>ed from about 
9 percent during the fir~:;L half of 19M~ to belm1 3 pe·r'cent during the 
second quarter of 1949, increased to 6. 5 percent during the third quarter 
of 1950, and then decreased to 4. 7 percent during the second quarter of 1951, 
according to reports of the Ferleral Trade Commission. ~Jhen expr£::seed as 
proportions of stockholder's equity, these profits showed trends l:limi1ar to 
those expres~~~d as pt:'l'CE·mtages of sales and during the second quarter of 
1951 they were ELt an annual rate of approY.imately 10.8 percent, after deduc
tions of Jt'ederal in como tuxes. 

Profits for mfillufucturers of apparel and finisherl textiles when expressed 
as proportions of net sules, after deduction of Federa-l income twces, decrei:.LSed 
from more than 5 percent of sa.l8S e.:::.rly in 194? to lefJS than 1. 5 percent 
toward the end of 1948, and c::.vera!;ed lc:ss than 2 perc8nt during the first 
quarter of 1951. 

NATIONAL MAHKE'l'ING BILL FOR FAHM FOOD PHODUC'I'S 

'fhe Bureau of .Agric~1tural Economics makes annual estimates of the totc1 
feu'In value, r0tail cost, and marketing charges of nll fu.:rm foods bought by 
civilian consumero in the United States. Estimn.teG also are made for the six 
major farm food commodity groups {table 4). 2/ 'l'hese estimutes reflect 
varia.t:i.ons in total volume of farm food marketed, c:.s well as tho variations 
in prices and marketing costs thct r~re m.:~usured ty the "market bo.sket" series 
discussed in a lnt~r section. 

YA discussion of the metr1ods of computation und a comparison of these 
estimates with othe:r.· publisbeo ser.les vrere presented in 'I'he Marketing and 
Transportation Situution 1 September 1950. 



Table 4.- Domestic civilian purchases of fa:nn food products: Fa.."!!l value, rets.il cost, and marketing charges, all farm foods and six major commodity groups, 
1913-51 

. Meat products Dairy products ' Poultry. "":d eggs : ~and other 'Fruits &lld vegeteblee' Miscellaneous food All. farm foods : : : c products :· ' pro~~~"'----
Year • Fa:nn 'Reteil'Msrket..: Fa:rm 'Reteil.'Market-' Fa:rm 'Re~Market-' Fa:rm 'Reten'Market-• Fa:nn 'Beteil'Market-' Fa:rm 'Retsil'Msr.ket-: Fa:nn 'Reteil:Market-

: value' cost ' iDg ' value' cost : ing ' value' cost ing : value' cost ' ing ' value' cost ' ing ' V!due' cost ' ing ' value' cost : ing 
: lf : y : 2s' y : !./ : c~eS: y :, !./ : ~s: }j : !./ : ~es: }j ~= !./ ; chs..Jrs; y : !./ :chargeS: y : !./ : chs.r;.rs 
t : : : : I I : I • : • I • • • • : J/• • • 

BU. BU. BU. BU. BU. BU. BU. Bil. Bil. BU. Bu. BU. BU. BU. BU. ..BiJ... BU. BU. BU. BU. BU. 
~- ~· clol." ~· dol.. . ..lie!.· dol. dol. ~· dol. dol. ~· !lel· !lel· dol, !lel· ~· dol. dol. £2!_. ~· 

1913 ........... : 3.53 7.41 3.88 ·1.35 2.26 0.91 . 0.62 1.~ 0.61 0.45 0.66. 0.21 0.44 1.42 0.98 0.55 1.44 .o.89 0,12 0.40 0.28 
1914 ............ 3.64 7.91 4.Z7 1.35 2.26 .91 .et. 1.28 .64 ·47 .67 .20 -49 1.62 1.13 .58 1.69 1.11 .u .39 .28 

: 
1915 ........... : 3-6.3 7.99 4-36 1.21 2.16 .95 .66 1S3 .67 .48 .68 .20 -59 1.74 1.15 . .56 1.61 1.05 .1.3 .1,.7 .34 
1916 ••••••••••• : 4-35 9.47 5.12 1.50 2.49 .99 .74 1.44 .70 .53 .75 .22 .68 1.99 1.31 .71 2.17 1.46 .19 .63 .44 
1917 ...... ; .... : 6.05 12.40 6.35 2.03 3.03 1.00 ·94 1.68 .74 .68 .<)4 .26 1.15 2.78 1.63 .97 3.10 2.13 .28 .87 .59 
1918 ............ 6.87 13.19 6.~2 2.51 3.96 1.45 1.09 1.88 .79 .83 1.19 .36 1.05 2.45 1.1,.0 1.04 2.72 1.68 • .35 .99 .64 
1919 ........... : 7.55 15.2:< 7.67 2,50 4.11,. 1.64 1.34 2.~8 1.04 1.03 1.45 .42 1.21 2.90 1.69 1.13 3.33 2.20 .34 1.02 .68 

: 
.68 1920 ............ 7.36 16.52 9.16 2.15 4.12 1.97 1.40 2.53 1.13 1.10 1.58 .1,.8 1.17 "3.16 1.99 1.30 4.21 2.91 .24 .92 

1921 ........... : ;.05 12.57 7.52 1.40 .3.45. 2.05 1.15 2.34 1.19 .77 1.16 .39 .62 2.42 1.80 -95 2.64 1.6<) .16 .;6 .40 
1922 ............ : 5.19 12.88 7.69 1.56 3-49 1.93 1.11,. 2.31 1.17 .75 1.12 .37 .59 2.36 1.77 ·99 2.97 1.98 .16 .63 .1,.7 
1923 · ........... : ;.62 u.oo 8.38 1..58 3.77 2.19 1.39 2.65 1.26 .83 1.24 .41 .59 2.43 1.84 1.03 .3.15 2.12 .20 .76 .56 
1924 ........... : 5.87 14.51 8.64 1.73 4.07 2.34 1.34 2.59 1.25 .86 1 • .31 -45 .67 2.52 1.8; 1.06 J.Jl 2:25 .21 .71 .50 

: 
1925 ........... : 6.77 15.73 8.96 2.10 4.28 2.18 1.1,.7 2.83 1.36 .96 l:.cl,.l .45 .87 2.81 1.94 1:15 3. (I} 2.1,.5 .22 .80· .58 
1926 ............ 6.95 16.;8 9-43 2,18 4.35 2.17 1.~3 2.93 1.40 1.03 1.49 .46 .80 2.87 2.07 1.22 3.96 2.74 .19 .78 .59 
1927 ........... : 6.72 16.~3 9.51 2.04 4-25 2.21 1.62 3.09 1.47 .<)6 1.1,.0 ·44 .74 2.90 2.16 1.14 3-75 2.61 .22 .84 .62 
1928 ........... :· 6.94 16.;7 9-33 2.11 4.28 2.17 1.6<) 3.19 1:so 1.05 1.53 .48 .74 2.98 2.24 1.13 3.47 2.34 .22 .82 .60 
1929 ............ 7.22 17.08 9.86 2.Z.) 4·45 2.22 1.76 3.33 1.57 1.12 1.70 .sa .• 68 2.86 2.18 1.21: 3.89 2.68 .22 .85 .63 

• 1.57· 
: 

1:13. 3.68 I 19.30 ........... : 6.:n 16.15 <).82 1.94 4.25 2.31 .3.13 1.56 ·93 1.51 .58 .56 2.78 2.22 2.55 .20 .80 .60 ..,:. 1931 ........... : 1,..66 13.06 8.40 1.37 3.58 2.21 1.25 2.66 1.1,.1 .71 1.20 -49 .3s 2.24 1.89 .86 2.84 1.98 .12 .54 -·.a 
"' 1932 ••••••••••• : 3.40 10.61 7.21 .91 2.67 1.76 ·97 2.21 1.24 .54 .88 .34 .26 1.91 1.6; .61 2.29 1.68 .11 .65 .54 

1933 ............ 3.56 10.93 7.;o .92 2.61 1.68- .96 2.17 1.21 .1,.8 .·80 .32 ·34 2.00 1.60 .73 2.59 1.86 .13 .76 .63 
1934 •••••••••••• 4-27 12.52 7.92 1.13 3.26 1.90 1.12 2.36 1.24 .58 .<)8 .40 .47 2.38 1.81 .80 ·2.83 2.03 .17 .71 .54 

t 
193~ ........... : ;.02 12.94 7;58 1.49 3.39 1.70 1.29 2.58 1.29 .75 1.09 .34 .52 2.41 1.75 .79 2.81. 2.02 .18 .66 .48 
1936 ........... : 5.78 14.29 8.51 1.79, 3.79 2.00 1.42 2.81 1.39 .77 1.16 ·39 .58 2.51 1.93 1,00 3.22 2,2.2 .22 .80 .sa 
1937 ........... 1 5.98 14.18 8.20 1.90 3.95. 2.05 1-49 2.90 1.41 .81 .1.24 .43 .61 2.53 1.92 ·95 2.76 1.81 .22 .80 .;8 
1938 ............ 5.20 13.39 8,18 1.71 3.57 1.86 1.32 2.72 1.40 .77 1.16 .39 .1,.1 2.42 2.01 .78 2.56 1.78 .21 .<)6 .74 1939 ............ 5.17 13.37 8.19 1.~ 3.54 1.ss 1.32 2.76 1.1,.4 .72 1.10 .38 .3<) 2.26 1.87 .86 2.79 1.93 .19 .92 .72 • 1935-39 average : s • .o 13.63 8.11· 1.72 3.65 1.8<) 1.37 2.76 1.39 ~76 1.15 .39 .so 2.1,.2 1.89 .88 2.83 1.95 .20 .82 .62 

: 
1940 ........... : 5.57 13.77 8.19 1.75 3.56 1.81 1.48 3.05 1.57 .78 1.23 -45 44 2.35 1.91 .92 2.6!> 1.73 20 .93 .7';!. 1941 ............ 7.00 15.68 8.66 2.34 4.12 1.78 1.70 3.39 1.6<) 1.00 1.47 .47 ·54 2.1,.8 1.94 1.09 3.01 1.92 "33 1.21 .86 1942 ............ 9.11 18.90 9.77 3.00 4.71 1.71 2.10 4.08 1.98 1 • .36 1.98 ·.62 .6<) 2.86 2.17 1.51 3.87 2.36 -45 1.40 ·93 1943 ....... : ... : 11.14 21.35 10.46 3.50 5.19 1.86 2.20 ).98 1.85 1.99 2.72 .73 -91 3.26 2.35 2.06 4.77 2.72 .1,.8 1.43 -9~ 1944 ........... : 11.:i(O 21.35 10.72 3.52 5.32 2.13 2.35 4-15 1.91 1.73 2.48 ·75 .92 3.20 2.37 2.17 4-83 2.7U .51 1;37 .86 • 1945 ........... : 12..&0 22.83 11.23 3.62 4·97 1.82 2.49 4-41 2.03 2.23 3.0) .80 1.02 3.38 2.50 2-49 s.E6 3.20 .55 1.41 .88 1946 -~ .......... 15.61 29.19 11,..07 5.13 7.50 2.72- 3.40 5.8<) 2.49 2.30 3.26 .<)6 1.22 3-94 2.81 2.80 6.55 3.79 .76 2.05 1.30 194"1 ........ : .. : 18.23 34-18 15.93 7.12 11.14 4.02 3.70 6.30 2.S<) 2.56 3.75 1.19 1.49 4·52 3.04 2.52 6.15 3.63 .at. 2.32 1.46 1948 ........... : 18.69 35.83 17.13 7.26 u.ss 4.29 4-07 6.97 2.90 2.83 4-14 1.31 1.39 4.·ss 3.46 2.47 6.58 4.11 .fiT 1.74 .1.0(, "1949 ............ 16.S<) 33.66 17.05 "6.48 10.76 1,..28 3~46 6.33 2.87 2.71 ·4.o6 1.)5 1.20 1,..82 3.62 2.15 ;.85 3.70 .S<J 1.84 l.Z.) • - 1950 ........... :- 17.32 35.78 18.44 6.8<) 11.07 4-18 3.55 6.54 2.<)9 2.53 4-09 1.56. 1.25 5.16 3.91 2.32 6.57 4.25 .78 2.35 1.ss 1951.2/ ......... 1 20.4 40.5 20.1 

: 

Go!/ Farm tV&J..ue i~ a~usteddu to. eliminate illllluted value of noufood b,yproducts and income from products not purchased by domestic civilian conSUBers. It does not include 
vernmen ~en s pro cers such as soil conservation ~ents and feed subsidies. 
~ Beteil cost equals the SllDl of the reteil costs for the six commodity groups. For derivation of retei1 cost by COllllllodity groups see footn te 4 

Marketing charges equal margin (difference betlleen retei.l cost and fant value) minus processor t.u::e 3 plus Govemlllent ents ~ du 0 • 

es~Re~~ applr"g ratios fl"O!!l price-spread date to reteil cost. (Agr. Infor.n. llul. !lo. 4, "Price Soreads Bet•"eeo Fa=~ and Cons:::r;c:;r~~v~sl~g )yments are 
~st or each CO'lll:!lodity group is derived by dividing fam. value by f'a.rmer•s share est.:i.mated- from COr.Ii::lodit ri ... d .. ..., - • 2/ Fann value ine:1udes bakery ingrediA:l.t.s other than flour. :Y P ce spre_ s. 

2,1 Prell.Ddn&rf est.i.m.a.tes. · 
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!1£u·}~iqg_ ItQJ. May .Total 
2Q. _f,:Ll:J.J..9..U. DoD&.rJ! :irL .:1321. 

I 

'fotrtl charg0s fo:c marketing f<<rrn food prodm:ts in 1951 arA esti:nu.tecl 
ut F~ record of approxirnn:teJ.y 20 billion dollars, about 9 percent ubqve 1950, 
An increas~d volume of marketine;s and higher marketing costn are expect0d 
to result in 0. further increa:.;f~ :in 1952. During the postwar period, trJta.l 
marketlng charges have increas(~d substantially in each yer.r except l'j/.,9. 

' . 

Tlw bill for marketing nll farm food p:coducts in 19,?0 totaled 18.4 
1>i l.Uon dollars, eompared with. 17.0 billions in 1949. Increases ,.;t;re 
reeorded for· all commodity groups except meat productEJ which was down 
slir,htly from t'l-le preceding year. The largest increase, about 15 percent, 
wo.:> in the fruitn and vegetables gJ:>oup. Ch.J.rges for ms.rket:i..ng meat products 
t~nd fru:i.ts and vegetabJ.es each totnled more than 4 billion dollars in 1950 
und tmmmted to · abol;lt 4.5 pereent of the totf.l-1. t1o.rketing charges for bn.kery 
and otner bereal products totaled ulmost L~ billion dollars in 1950 r.nd were 
8 percnnt higher thru1 it! 19/~9· 

Chgyges Qu:_ Marh:e.~ing E~...!!!!. Foo<l:, Products 
p;yual 2_ .Pe;,·cent of Disposa.ble ;,fn!'!ome 

; ' 

Tutal charges for .marketing fc.:.rro foods j_n 1951 :1re expected to represent 
9 percent of the totul United Stutes dispost..hle personal income;· o.s has been 
the case each yeo.r of the po::-;twar period, In the Worl~ \-Jar II period of 
price controls, r,nd higp rttte of persont.,l savings, marketing charges Wf)re as 
lorr os 7 percent of di.sposable income, while in the 1930's the proportion 
r,an€;e'd from 12 t..o 16 vercen t. 

CON8Ul-1EI'( rNCONF.S MD EXPENDITUREC FOH FOOD 

'.i'::e level of d.isposu.ble pers,maJ. income in the United ~;tutes, the pr·:.J
portion ,Jf' it spent for food, and .the proportion of the consumer 1 s food 
dollar represented by mo.rketing charges all influence gross inC"ome received 
by f~H'Ill'3l'S from sales of food products. In 1951, frtrm producers received a 
largm· Ghar8 of the consumer's food dollar and total conf.:Uffi£;r expenditures 
on food 'rl'ere &t a higher level th;:;.n in 1950. Dtsposc.ble per::;onal income j_n 
1951 Hill average about 10 pe-rcent above last year, according to-preliminary 
estiwates. Food expenditures have increased by al;out the swnc~ percentuge so 
tho,t the proportion of dis.Posabla income S?ent on food ha·s remained rela
tively constant. 'l'he outloo~ for 1952 suggests that farmm:s Juay rect· i ve t=:. 

sligl1tJ.y smull(;'r share of the food dollar but consumer incomes. and e:xp,mdi
tu:ceFl for food >-rill rise nbove thi.s year's high level. Consumer incomr:ls, 
hill<~ever, Will probably increase ut a less rap:l,d .rate thvn in 1951. 

Consume'rs ma:r spend a larger proportion of their disposaule in~ome for 
food lu the com:i.ng yecn•. A larger supply of food products is in prospect 
for next y~<.;.r •. Mo.tedal alloc0.tions resulting f':·om tne defe.ose pto[.ram are 
rPduclng the ol1tput of constuner durable ~od$. A sharp reduction in the 
f:;lpply of thes<~ g{)ods next year w~uld probnb).y strengthen demond for food· 
and oth•.n· nondurv.bles. 'J:he &l.IT!ount of personfll savings will affect the 
'-l:X.penditure pattern. Personnl se.vingf.l in t!l8 second qm~r+.er of 1951 H'(:)re 
1'"1.1nning t .. t c..bout 9 perce.."lt of disposable ine,Jme, tho h:ighost rute since the 
end of World 1,.V[.r II. The rt•.te of personal su•ings has fluctuated wldoly · 
from one qoorter to the n~xt since tha outbre<..k in 1\o:rea. 
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Per capita expenditlU'ef3 for food (including nonfarm and impoTted food
stuffs) rose to a record annual rate of $377 in the first quarter of 1951 
and remained at about the so.me level in the socond quarter (table 5). '£his 
was about 10 percent higher thar,t :in the same period a yoar ago~ ·The propor
tion of disposable income spent on food in the second quarter of 1951 equaled 
26 percent, the same a::: :ln the April-June period u year ago.-- ,iust before 
the outbreak of warfare in Kor8a. · · 

Consumers are spending a larger proportion of their disposable income for 
food than in the prewar period, 1935-39. Per capita con::mmption of food in .. 
1951 is averaging about 13 percE-mt above 1935-39, und consumers e.re buying 
more marketing services by eating more meals in restaurants and by other· 
ehanges in eating hc.bi ts. The same kinds !'..nd quantities of food thut consumers 
bought in .the prewar period would have tak~l only 19 percent of their income in 
the second quarter this year, compared with 23 perceat in 1935...:.39 (table 5). 

FOOD MARKETING CHARGES AND FA}~1ER 1 S S~ 

Recent _Eo.rm-Eet&i l Price QQ. reads 

Farmers received u.Lout 50 cents of the consuwer's farm food dO'llar in 
August 1951. The retail cost of the farm foods in the "market basket" equaled 
an annual rate of $714, 1n1ile farmers received $355 for equivalent qua~tities 
of farm produce (table 1). y : '' 

•. I 

The farmer's share remained at '50 ··e,en ts in September, according tp latest 
available price data.. Preliminary et~timp.tes for September indicate a retail 
cost of $713 and u farm v~lue of $357. Slightly higher retail prices for 
poultry and eggs, cereal products, and pork we:re offset by price declines for 
some fruits and vegetables. Althougp the tptal index of prices received by 
farmers for their products (including fibers ;md other nonfoods) continued to 
decline ~rom mid-August to mid:-$eptember,, there was a slight rise in the 
average farm price of foodstuffs. F'arm producers received higher pdces for 
some fruits ond .vegotab.les, beef C[.:t;tle, fluid milk, and eggs, but lower prices 
for hogs, qhickens, rice, r..nd most ,o.ilser::d crops. 

~errs Sh.Q£2. May Decline 
Slightly ;i,.Q ill£ 

The consumer's dollar spent for i'arrn food products during'l951 was· about 
evenly divided between farm producerE; and marketing agencies. ··Fa:rmers ·may 

I • 

receive a sll.ghtly lower share of the·:consumer's dollar irrl952~··with about 
49 cents going to farm producers :.md 51 cents to marketing agencies. F<i.rm 
p.cices for food products aro not expected tO be substantially different from 
the over-all average for 1951. Higher labor &nd transporte.tion costs in 1952; 
however, will probably result in slightly higher marketing charges and higher 
rete.il prices than in 1951. jJ 

j/ Per c~pita incQ;e and expenditure~ for ~11 food {including nonfarm and 
imported food)presented in table 5 are der.bred· from estimates published by 
the Bureau of Foreign and Domestic Commerce. 

iJ The "market basket" contains quantities of furrn food products equal to 
the 1935-39 average annual purchases per family of three averta.ge consumers. , 
Full details are· presented in Agricultural Information Bulletin No. 4, "Price 
Spreads Between Fclrmers and Consumers." . : . 

j/ Marketing charges, as used here, cover charges for all marketing opera
tions between farmers and consumers £md include charges for assembling, proc• 
essing, transporting, anc distributing. 
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Table 5.- Pf)r capita food cost and expenditure related to disposable 
_____ -_ --.-----2~.E;.:9paJ:..Jn c'!.!E:e L .!Jni ted §_t9-t(~Y.~5~...L.1_929-51 _ ~--

: . : .Total : ___ F'oo_g__e2Sf!Q11di.}Ql:'Q ____ : Cost to consUf.JBr of 
• <• , : P-:x.pendi-: :_ f'ercentag.e __ oL=-: fixed quanti ties of food 

Dl"'pos-:ture for: • Total representing 1935-39 
: able :conrmmer: 1 :expendi-:average annual consurr:ption 

Year : p~rsonF.l: goods : Actual D ~lJOf:l-: ture for: per person 2:/_ 
: :wcome : and 1/ . a~J.e : goods :Percentage of 
: 1/ :services: : lncome : and : Actual disposable 

·-··---·--·· .:.. _______ ;_, --~L __ ; __ __ : _____ ;servlces: incorn.::.::e:...· __ 
DoJ.lurs Dollars .QQ.ll...!?-.1:§. Percent percent Dollars Perc~ 

1929 
1930 
1931 
19J2 
19.33 
193L, 
1935 
1936 
1937 
1938 
1939 

...... , : . . . . . ' .. . . . . . . . . . .. . . . . . . ...... : 
•• I ••• I . . . . . . . . . . . . . . ,. . ...... : ........ . . . . . . . . 

1935-39 av.,: 

19110 
1941 
1942 
1943 
l9MI· 
191,5 
194,6 
1947 
19M~ 
1949 
1950 

. . . . . ~ .. . ,. ..... . 
....... : 

• . . . . . , . . . . . . . ., . . . . . . . . . . 
.. • • • .. I' • 

loo ••• fl: •• . 
• • • ll .... 

• . . .. . . . . 
1ill : 

673 
595 
505 
381 
358 

. /~06 
453 
513 
548 
501 
533 

510 

569 
686 
860 
963 

1,055 
1,073 
1' 117 
1,169 
1' 2'77 
1,21~3 
1,338 

6/+2 
572 
490 
392 
3f:f? 
408 
4.'39 
485 
518 
/+94 
512 

490 

%2 
613 
67?. 
7L~3 
801 
87/+ 

1,032 
1,14< 
1,206 
1,201 
1,268 

160 
146 
118 

91 
86 
96 

107 
119 
127 
120 
120 

118.6 

128 
150 
186 
2J3 
229 
250 
292 
329 
350 
338 
346 

24 
25 
23 
24 
24 
2L~ 
2/~ 
23 
23 
2L~ 
23 

23 

22 
22 
22 
23 
26 
28 
':::.7 
27 
26 

25 
26 
24 
23 
23 
24 
2/+ 
25 
25 
24 
23 

24 

24 
24 
28 
29 
29 
29 
28 
'29 
29 
28 
27 

155 
145 
117 

95 
97 

110 
120 
122 
126 
114 
112 

118.6 

113 
126 
150 
172 
171 
1'76 
201 
?/.,4 
256 
243 
2L~5 

23 
24 
23 
25 
27 
27 
26 
24 
23 
23 
21 

23 

20 
18 
17 
18 
16 
16 
18 
21 
:20 
20 
18 

lst qtr. ]}: 1,410 1,349 4./377 27 28, 272 19 
2nd qtr. '3/: 1,43g 1,302 !J./374 26 29 27/+ 19 
-uc3omp~:ted-:hDm aggregate income and expenditure data of the Bureau of F'or-el.-. gn-
and Domestle Commerce. For methods of computc.:.tion see tt.b1e !1-, page 9, of the 
September 1950 issue of thiG publication. ERti:.n.ates of disposabJ..e income and 
expcndi t;ures have recently been revised fo1· 1940 l:illd later yeurs. 

Y Co::;t t.o con~nllner~:; of quanti ties of foods representing ayerage annual consump
tion per person during 19.35-39 is calculated by takin~ as a 19-35-39 base the actual 
food expenditure for that period ($118.6) and applying to this base cost a U. S. 
average consumer' p food price inctex. The index is a Yreighted averaee of indexes 
r~presenting (J;) retail food :prices :i.n 56 cities (U. s. Bureau of Labor Statistics), 
(~) retail food pdces in othm.· c1ties and towns, und (3) prices received by pro
ducers applied to foods connumed on farms 1.;-here produced. 

3./ Annual rates seasonally adjusted. 
!J ~uurterl,'! datu have been estimated by the Bureau of Agricultural Economics 

from expen<li tures for food and alcoholic beverages reported by the Bureau of Foreign 
and Domestic Commerce. · 
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Except for the periud 19.43-4S, farmers ha.Ye received"less than 50 cents 

of the consumer's dollar in each year since.1918 (cover chart).. The fn.rrneri s 
shu.re reached a record annulfl high of ~.4 cents in .1945, declined gradually 
to 51 cents by 1948, ·and. the:i1 d:t-opped eharply to 48 cent~ in 1949 and 1950. 
The farm value of .. the food.s ill' 'the market ba~ket dropped ·more thun 10 percent 
from the 1948 :record ·hj.gh while marketing charges· remainod practiCBlly CODEJtant 
during the 194.8-50 period (table 1). 

F'ol).owi.ng the outbrelJ.k: or' warfare in Korea, the farm~r 1 s share of the 
consumer• s food dollar increetsed from a. postwa.;r low of A6 cents in .June 1950 
to 51 cents in February 1951.1 'The ftJrm value of the mn.rket-ba.sket foodB 
declined more than 5 percent between mid-February and mid-July, with practi
cally all of the decrease absorbed in higher marketip.g charges. 

>'· 

!jarketing_ Cha:rg~ §. t !{ec..9rd .ill,.gb in 1.221., 
Further Increase Forecast for Next Year 
~--- ------ -- -- --

Charges for mc.rketing the fa.rm foodn in the market basket will.ave~·age 
about $360 during 1951, compared with a range of ~~337 to $340 during the. 
194.8-50 period. During periods of rising prices, marketing charges .charac
teristically advance at a less rapid rate than farm or reta.il prices b,ut over 
a longer period of time. Similarly, during periods of declining pripes, mar
keting charges remain relatively steady or decrease e.t a less rapid ;ratc-:J. 
Post-Korean rises in farm and retail food prices were climaxed with record 
hiehs in February this year, Hhile the index of marketing charges represented 
by the market-basket series continued to rise und e~tablished a record high 
of $371 (annual rate) in mid-July (table 1). Increases in W~"ige rates, trans
p01·ta tion rates, and other marketing c0 sts will probably renul t in mark;eting 
charges reaching a new high in 1952. · 

Retail Cost of Ha.rket-Bask.et Foods -.,---- ... __ --
nt Record High in 1951 

The retail cost of the farm foods in the market bnsket reached an .all-time 
high of $726 (annual rate) in February this year and has remained relatively 
near that level since thlit time. £/ The ~:mnual avere.ge for 1951 will be about 
$720, almost 12 percE-nt aboYe 1950 and 4 percent a.bove the previous high in 
194.8. Retail prices in 1952 may exceed the 1951 average but, assuming no 
rnajor outbreak of warfare, this increase should be relativ~ly moderate. A 
continued high level of consumGr demand for farm food products is in prospect 
for 1952, but fann production of foodstuffs may incrf>..ase substantially over 
·this year t fl high levels. 

f;/ Total retai~t.of all foods currently consumed per family of·three 
average consumers is roughly 50 percent higher than the retail cost of the 
"market basket. 11 The market bt-::..sket of fa.rrn food products does not include 
imported food~, fishery products, or other foods .or· nonfarm origin; it does 
not Include food eonsumed iri households on farms. where produced; it measures 
the cost at current prices of 1935-.39 c.veruge prewar purchases o.n9. does not 
allow for the currently higher level of per C<1pi ta food consumption, 1-rhich 
is 10 to 15 percent above tbe le"V"el for 1~.35-39; and does not inc;Lude addi
tional murk-ups for preparation .and service of meals purcr~sed in' eating 
places. 
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Farm prices of the Illhrket-basket foods a1'-~o set a record high in 
February 1951. The' farm ·vult:e, hovever, declined steadily from the Ji'ebruary 
level of $371 (annual rate) to $35;,.. h1 mid-July, with only slieht gains in 
August and September. The annui:Ll average for 1951 will equal about $.360, 
17 percent higher than in 1949 and 1950 .md Y percent ~bove 1948. Although 
farm prices of food products in 1952. I!IUY be higher than in the latter half 
off',l951, the average for next year is not expected to be much different from 
'the 1951 average. 

Price Cei~ingt! .sm.~ Products 

Ceilings on prices and wages in the United States "~<mre established on 
Januflry 26, 1951. In general, ceilings vere fixed at the approximt1.te levels 
·current at that time. The G(meral Price Ceiling Hegu1ation, as amended, 
exempted fresh fruits und veget~bles from price ceilings." Raw and unprocessed 
agricul turul commodities which sold at the· farm at prices beJ.m,r the legal 
minima established by the Defense Production Act of 1950 were also exempted 
from price ceilings at all levels of distribution. This- Act provided that, 
in general, ceiling prices for fam products rr1ay not be established f,.t less 
thun the highest of the following prices, adjusted for grade, location, ~nd 
seasonal differentials: (1) the parity price, and (2) the highest price 
reocived qy producers during the period May 24 to June 24, 1950. 

·'l'he Defense Production .Act, a::, amended this year, prov.ides that no 
ceiling ce.n be established or maintr.:.inEJd for any agricultural commodity below 
90 percent of the ,1rice received by' prodUCf:}rs on Hay 19, 1951. This provision 
in effect barred the beef a.'1d cattle price rollbacks qcheduled to take place 
on August 1 and Oe.tober 1. Increases in processing ::md marketin·g margtn.s are 
possible under the new amendments to the Act. As of September 15, prices of 
many farm products were below parity. Hith the exception of beef cattle, 
lambs, veal calves, Si-Teetpotatoes, and possibly some fresh Trui ts and veg
etables, prices of all farm products were below the legal minima for ceilings 
specified in tho D~fense Production llct, as amenqed. 

MARKETING CHARGES AND THE FARI-1ER ts SHARE roR COMMODI'l'Y GROUPS 

Movements in the reti~~il cost of the market basket of farm foods, the 
equivalent farm val\lf3, marketing cha.rees, and the farmer's share are shown 
in table 1 on page 2. Similar datu for the individual food corn.rnodity groups 
.for recent years and the 19.15-39 averc.ge. are preBcn ted at the beginning of 
the discussion of each m&jor group. 'I'he data shown are average o.nnu11.l rates. 
In addition, tables showing similar informution fo1 the nonfood i t<:m~, cotton 
e.nd tobacco, m·o presented in this section. 

Mea·'t l):ro.ducts 

Retail Year 
• cost . 

. ...;..... ___ -~- -----· 

1 1935-39 . . . . . . . . ... . . 
19/~7 
1941'3 
1949 
1950 
1951 

....... ' ..... . . . .. . . . . . . . . ' ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Jan.-~Aug. • •• : 

I 

Dolle~~ 

88.57 

185.71 
208.06 
18?. 81 
19f3.1S 
2~~4.39 

41.60 

118.62 
130.74 
113.02 
123.44 
150.01 

45.88 

67.09 
77.J2 
74.79 
71-t-. 74 
74 • .38 

Farmer's 
share 

--"---.......-·--
Percent 

47 

64 
63 
60 
62 
67 ------ __ ......,::...__ ----- -------------- ---
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Hark~ting :charges for m~a;ts' are Ch:aro.'cteristica.lly more· sta~le in terms 

of dollars and cent~; than a~e Jnf~r~etiD;g_ 7harges. for: most jfarm producta'~ 
Char-ges for marketirlg the niea:~ produ~t~ 2n the annual ·family ·market basket 
averaged ~bout the sanie iq :1;950, a.s iri l949 and during th'e flrst g months ·of 
1951 were only slightly higher t};ian .?iiri~lg the· sarne I?Ci:'iod o~· 1950. Higher 
retail costs for meat,products gen~ra.lly,have.resUlted in increasAs in,farm 
values and in the farmer's share of 'the dollar thnt consumers ppent fo'r ment 
products. The farmer's share averaged 67 cents during the 'first g months of 
1951 compared with 62 cents in 1950, 60 cents .ln 1949, a:ud a prewar avernge 
of 47 cents in 1935,-39. · · 

. Average retail cost of the meat products in the market ·i:Jasket WaS< about 
6 percent higber in 1950 than in 1949 and the farm value was approximately 
9 percent highBr. · ,Durin~ tl}:e Januacy-Au~ust period of 1951, 'the retail cowt 
was 16 percent nigher'than during the same period of 1950 and the farm ·valu0 
was about·25 percent.hig~er. ' 

Dairy Proc'iucts 

--· ---·-
Retail Farm vr.ll ue :· Marketing F'n.rmer 1 ::; , . adjusted for: ... ear cost charges sha:re . : hvproducts . . ---: Dollars Dollar-s Dollo.rs Percent 

1935-39 . 
'»' ••••••••• IIJ 67.31 33.42 ~3.89 50 

'! 

1947 . 122.25 71.80 ·50. L~5 59 I I I t I • I I I I I • I I 

1.948 . . 133.91~ 78.20 55 .. 7/~ ,•. 58' ••••••••• lb •••• 

1949 · .. • • • • • • e .. • • • • • : 122.56 67.06 55.50 : 55 
1950 121.04 65.70 55.34 

.. 
54 ............... 

1951 Jan. -.ll.,lg. . 133.90 73.06 60.84 55 . . . . 
----- ----- ----

Charges for mu~keting the dairy products in the family.market ~sket 
·Here sharply higher in 1951 and established a new recol?d of $6;:(, in J·uly. The 
average for the first. 8 months of 1951 was about $61 compared with. $55 in the 
.same period of 1950. During January-August 1<;~$1, farmers recoi ved an average 
o.f 55 cents of the oons~er's dollar, slightly higher than ln.l950, but well 
belqw: the po~twar high ~f 59 cents in 1947. 

The retail corot of the dairy products in 'the.market ba8k~t averaged· $1% 
duriiJg the first 8 months of 1951, about equal to the htgh set. in 191+8 •. The 
farm value of ·these. produets, however, was about 7 percerrt.. b~l6w the 194E~ 
penk. : · 

Marketing charges for .dairy products as a group .ar~ r~lativ~ly more 
otable than farm and retai.l prices, although there are· variatlons between 
product3. Charges for marketing fluid milk ond butter change quite slol-rly' 
although there has been a marked upward trend in the postwar period. Market
ing charges for cheese and evaporl:l.ted milk, hoHever, are more responsive to 
short-t•un fluctuations in farm and retail prices. . · 

I' 
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poultry §TIQ ~ 

., -. -_ -.' -. --..,-~--. ---·-------- --··]~c~~--.~~l1;t~-;---~ ---
·. Year Retail ndjus~ed ·for: M~~·kctlng · Farmer·'s 

-~--- _____ .!__ cost _by.Qtoducts..J. __ cnurge_s_-=-__ shar_e __ 
Doll.,!:¥:§. Do+.lars · I1ollars fercent 

1935-39 .......... : 
1947 . . . . . . . . . . . .. . . .. 
1948 . . . . . . . . . . . . . . . 
1949 . 

• • • • Cl ••••••••• 

1950 ............. : 
1951 Jan.-Aug. . . . . . . . . 

26.47 17.57 

51.85 35.40 
55.52 38.00 
53.03 35.40 
47.39 29 • .31 
53.52 35.07 

8.90 

16.45 
17.52 
1?.63 

'18.08 
18.45 

' 

66 

68 
68 
67 
62 
66 

Harketlng charges for, uoultry and eggs have gene.;rally moved upward since 
the war. A ;record oi' $20.:(>9. >Jas· reached in Oc.tober 1950:- .. During the first 
8 months of 1951, marketing char'gfl's were 6 percent abpve the average for the 
same period of 1950. The annm;J_ average for 19§1 ·Hil;L_ be. well- above that 
for 19J0. During the yeL<.rs 19-/+8-50, marketing charges tended to remain 
steady or advance although retail and furm. prices 'I-Ter~. d~clini:ng. ·Similarly, 
mark'?ting charges in 1952 may remain unchan~e~ or rise.some"Wh&t even. if farm 
prices weaken. · : . , . _ .... - - · · 

After establishing posti;;;;.r highs in 1948,- the farm: value 'and ~etail cost 
of the poultry and eggs croup gen8rally :11oved -downward u:ntn 1951; The average 
farm ·value for the 'first 8 months of' 1951 wu.s .31 pereeht high0r than the 
average for the same pel'iod of 1950 und the retail cost was 21. percent higher. 
The levels reached in the 1951- pGriod, however, have not been as high as the 
1948 peaks. · 

The annual averu.ge fa0~er' s share of the consumer• s dollar spent for 
poultry and eggs declined from 67 cents :i,n'l949 -to ·62 cents in 1950. During 
the Je~nuary-Au{_.,rust period of 1951, however, the average farmer's share was 
66 cents compared '\,'i th 61 ~ents for the sar.1e period of 1950. 

Harketing charge$ for paul try and eggs have shown a t.;:lnd€ncy t'o vary 
rather closely with changes in the retail cost •. Consequently, the-farmer's 
share of the retail coot ha.s remained fuirly constant in spite of changes in 
farm and retail prices. The f&rmer 1 s chare in the firstS months of 1951 
was equa:l;. to the 1935-39 average. although th.e !'etail cost in 1951 -was twice 
as hi&h a~_in.the,prew~r period, 

·ifuikery gnd Other ferE:la:i Pr'O.ducts· 

: Farm VFJ.l ue 

Year 
Retl;.il :(all ingredients); Marketing Farmer's 

cost adjusted, for charges ·share 
bvpr·oducts . . . -

Doll&rs Dollars Dollars Percent 

1935··-39 ........... : 55.09 11.63 42.80 21 
' 

1947 ......... " .... : 8').17 31.53 57.60 35 
1948 .... 'Ill •••••••••• 96.18 29.28 66.88 30 
1949 ............. : 93.72. 25.09 68 .. 58 2? 
1950 .. \ .............. : 95~80 25.63 70.13 27 
1951 Jan.-Aug. . 103.86 28.31 . '75. 51 27 . . .. . 
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Both the retail cost and marketing charges of the bakery and other cereal 
products grc1up have established record highs so far in 1951. The advance in 
marketing charges in 1951 lagged sornew!lat behind the :rise in the retan cost, 
Such behavior is characteristic of marketing charges for this grour;, 1-rhict1 .. .,. 
are relati ve1y inflexible in comparison with the retail cost and fa:r.m valur;. 

The average fanner's share of th(~ conotUner 1 s dollar in the January--August 
period of 1951 was 27 cents, the samo afl thEJ average t'or 1950. This share 
compares with the postwar high of 35 cents in 1947 and an,average of 21 centu 
in 1935-39. 

------- ------- -··-·---- ---··--·--- ----
. . Farm valuo 

Year : Heta:tl : adjusted for: 
----·---·- _____ .L ___ co_~: ___ _L ~J..s~: __ _ 

tv!IJ.rkr-:ting Farmer's 
charges share 

Dolll\£fl. Qq_1 Larn Do.b_Jal:§._ l:fi£.C en t. 

53.81 31 1935-39 . 77.79 23,98 " •••••••• It • 

85.34. /+1 1947 . 11,.4. 57 59.23 ' ............... 
1948 ........... " . ~ 147.31 55.1,.6 91.85 38 

92.90 37 1949 . 146.94 54.04 . . . . . . . . . . . . . . 
1950 e e t •• t II' • II •• t e e 141.26 L~9. 86 91.40 35 

101.84 35 1951 Jan.-Aug. . 157 .2;.-_ 55.38 .... . ----- ----·- ·----- --·----·· ------- --·---- ---
Marketing charges for the frui tt; :md vegettLh1u; in the family market 

basket ·were $111 in June 1951, the higJ:wBt level nhched in 31 years. The 
average for the first 8 months this year vit:_s ~no2 compr-.t.rcd with $94 for the 
same period of 1950. Harketing charges were higher f•)r bo1Jh the fresh and 
canned fruits and vegetables in the group. 

Both the retail cost and the farm vulue a.dve.nced .in l'l.bout the same 
proportion as marketing charges during the first 8 montht~ of 1951. Th~ 
farmer 1 s average share for tho period vras 35 cents, tho same as for the 
January-August period of 1950. 

Strengthening of constlffi(~r demand in 1952, a::; a result of rising consumer 
incomes, may result in higher rotall prices for this g.roup of productH. In 
pu.st yeurs, marketing charge:3 for frui. ts and vegetables have· tended to increase 
in about the same proportion as the retail cost. 

Fi be:r find .f.iQg.£ ]'r9ducts 

Consumer demand for textile products is expected to continuo strong into 
1952. 'rhe total value of department-store ~;ales, adjusted oeusonn.lly, 
increased during tho munmer. of 1951, but in August and September averaged 
sorncwht~t lower than <:t year earlier. DtJpa.rtmoot-store stockf; in September 
were somewhat higher than a year earlier. Cotton manuf<.).ctururs 1 sales in 
July were slightly hlgher, but sales of' all appar~Jl ilere somewhat lower 
than in the correspondin:r month o. yei:J.r ugo. 

The margins between the retail value of a group of 42 cotton articles 
and the farm value of th3 cotton used in the.i.r rnunufactur(~ avel;'~ged approx
ima te1y ~51 ln .June 1951, compared vrith ~-~~6 a Y£J.r.n:· e1:t.:r.J.ier and the 19.35-39 
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average of $22 ( tabl~ 6). ·A record annuu.J. avera.g8 of $52 wp.,s es.iabli·shed in 
1948. The ~oportion of the ·dolla·r; 'thfl.'t consume1·s cpent· for the.se ·articles 
of cqttop. clothd.n'g ·e.nd r.ouseh01d '•f'urnishing.S a<JrOorlntect for by these margins 

.. aV.ersged· :.:.owe'r··in the. r,econd. ha:lf 'o·f.' 195.0 ··~h(i~ in 'the fir<st half' of that 
year,1 and the: share received ~y fal1flprs increas-ed •. .qtu·ing. the f:irGt half of 
1951, the fariner 1 s.share 4ver<~~od 15.4 'qentsJ .ci"J!'lPnred:..rith -an a,vera.ge of 
12./ .. ce.nts iu th~ f~rst rwJ.f of l95.0. .. and 11.7 e; . .mtf: iq, '-948 (f:i g. 3). 

Mill margins for 17 construe tiort~ of un1'ini~:1hed ·cotton c1oth z;f.ter TEJE'r:h

ing a low point of about 28 cents in June 1949 1 w.idened considnr:nbly a(ld av1. r
agrJd 50.2 cents i.n DE-rcc.:mber 1950 and thAn nurrowed to 3.7.6 contn. in A.ug.ust 
.1.951. These m<a·gins· are the differences betwe•m pric.es. of un.f'inishe.d c.J.rJ'Gh 
and price() of equivalent quantities of. cotton uE:ed in itG mrmufD.ctu:r·o .. The, 
averA-gu mill margin of 37.62 cents, or 51.9 pGrCI:lTlt of the cloth prices, in 
August 1951 r;ompo.res 1..dth 5b.8 cents, or 57.3 per~ent of cloth prlces in tlw· 
19L{t..:.1~$ season, and 12.5 cent~:;; or 50.9 percent of· cloth prices ~for the 5 
years 1935-39. · · " ,. · 

' Gro:>s margins for wholermle di"J gobds merchr . .mts, as proportions· of net 
sales, increaoed from ntout 16 percent in 1939 to 18.7 percent ln 1942, and 
decres.sed to 15.~. percent in 1949. In 1950 thny avor&.ged 17.2 percent, 
incl'Uding profits 'tef!ore deduction:: for Feders.l income te.xes. , Dec~eases 
in these margins since the war period are <:>.ccounted for mainly by the faot 
that proportions of net sales represented by )refits decre&sed from about 
7 psrcent in 194.3 to 1.? percent in 1949. In 1950 profits before.Federal 
income taxes averaged 3.c) percent of sales. Typicc..l gr()S3 margins for 
department and speeial ty stores increased from an average of. FLbout J(; per
cent of net sales during the 5 years 1935-39 to almost .39 perr~ent. durjng -the 
war period, decreased tu 35.3 percent ·in 1949, and then inereaserl to J6 •. 9 
percent in 1950 • 

.Further increases in production of synthetic fibers and reductions in 
their_prices relative to those for natural fibers stimulate furthaL".in~reases 
in conswnption of synthetics. Consmnption of rcyon in the United States 
increased from about 10 percent of thto.t for cotton nnd 89 percent of tllat for 
wool during the 5 yoars 19.35-39, to about 29 percent and 216 percent, .r,e.spec~ 
i;.ively, in 1950. The prices of ru.yon staple fiter (Viscose, 1-1/2 denier) 
decreased from a.n average of 214 percent of the price of Middling·15/16-inch 
qptton during the 5 years 19.35-39, to 78 percent in the 1946-47 season 1 , 

increased to 99 percent during t.he 1943-49 season, decreased to 80 percent 
in 1950-:>1, and averaged 99 porc·ent in August 1951. Prices of these rayon 
fJbers decreased i'rom'im average o.f about one-third of·tho aver<~ge.p:tdce of ·· 
domestic Territory wool, 6/~'s, 70's, and 80's fine combing, clean ba&is·at 
Boston, during the 5 years 1935.-39,- to about one-fourth in 19?0,. 

Chargel:l for nmrketing the four principal tobacco products ( dga.rettes, 
c~gars, smoking toQacco, and chewing tobacco) havn increased each year since 
1944, In that year marketing agencies.received 98.cents for processing and 
·distrlbuting the qunnt:ity of prod~cts which could be manufactured from 1 pound 
of lef.if tobacco (farm-sale~ weight). In recent years, marketi11g charges have 
advanced from an annual averu.ge of $1.33 •ln 1949 to ~tJ..35· in 1950 and $1..4.0 
in the fir~t ·i1alf of 1 ?51. (table 7). In add l tion to the increase in marketing 
charges, the margin botween the retail value of the products and the fa~ 
value of 1 pound of leaf tobc:eco hn .. s been widened by an increase of 10 cents 
in Federal and State excise taxes since 1946. 
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Table 6.~ .Average retail value of per family purchases of 42 cotton articles 
combined and of 3 individual articles of cotton clothing, equivalent farm value 

of the cotton used in their manufacture, margin, and farmer's share of the 
consumer's dollar ~ent for thes~ products, 1935-39~vera~e and ~~1 194~-}~ 

Year and month : Retail value y~ 'Farm val~e :J/ : Margin : Farmer's share 

~articles 
1935-39 ••.••••• : 

1948 . . . . . . ·• ...... . 
1949 ....•.. ·• ...• : 
1950 ..... ,, •.. ,.. ~: . . 

Mar. • • " ••••• • : 
J1me ••• " ••••• : 
Sept. . ....... : 
Dec. • ••••••• ,. : 

122Q 
Mar, ••••.••••• : 
June .......... : 
Sept. . ....... : 
Dec. . .•.•..•• : 

1951 
Mar. 
June 

. .. . .. . . . . . . . ......... :: 

Overalls 
1948~ ........ : 
191.,.9 • • •. • • • • • • •: 
1950 •••••.•• ~ •• : 

Work 
1948 
1949 
1950 

shirts ........... :. . . . . . . . . . . . . . ........... : 
Business shirts : 

DOITa;s--- --·Dollar.§. DQllars E~ic-en t --~· 

23.86 

59.49 
52.94 
54.22 

54-44 
52.76 
52.27 
52.29 

52. 53. 
52.47 
54.52 
57.37 

60.02 
60.28 

1.66 
1.54 
1.57 

2.23 

6.99 
6.34 
7. 57 . 

6.31 
6.59 
6.43 . 
6.04 

6.38 
6.?4 
8.40 
8.75 

• 608 
.540 
.692 

,240· 
.221 
.261 

21.63 

52.50 
46.60 
46.65 

48.13 
~.6.17 . 
45.84 
46.25 

46.15 
45.73 
46.12 
48.62 

50.71 
51.13 

2.81 
2.64 
2.63. 

1.42 
1.32 
1.31 

11.7 
12.0 
14.0 

11.6 
12.5 
12.3 
11.6 

12.1 
12.8 
15.4 
15.3. 

15.5 
15.2 

17.8 
17.0 
20.8 

11-~-· 5 
v~.4 
16.6 

1948 ..•••.••••• : 3.89 .281 3.61 7.2 
1949 ........... : . 3.50 .254 3.25 7.3 
1950 ••••..••••• : 3,4~ .300 3.18 8.6 

1/ Data for 1927-48 ;;;-giv~in "Price Spreads Between Farmers and C~e;;,rr
U. S. Dept. Agr., Agr. Inform. Bul. No. 4, Nov. 1949, tables '76-79 1 pp. 88-89. 
Annual estimates are simple averages of quarterly data. · 

2/ Retail values were originally computed from prices collected by the Bureau 
of Labor Statistics, weighted by average number of articles p1~chased annually by 
families of wage earners and clerical workers (from 1934-36 survey). Since 1944, 
retail values are based on indexes of retail pricf.:<s of cot,ton clothing and house
furnishings prepared by the Bureau of Labor .Statistics. · 

:2/ Estimated prices received by farmers for cotton of grade and sta.ple lengths 
used in the manufacture of the various· nrticles, weighted by quantities of cotton 
required. 
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Table 7.- Compoci te retail value of four principal tobacco products, 
farm value of equivalent leaf, margin, taxes, murketing charges, and 

__ fu_··rmer's shf:E.!:_ of rEJ.!:~!a~.:.ue.z_}.9:i5-3_2 _ _!3:~age, annual 1946-51 1/ _ 
F'o.rm value: : :F'ederal : Harketing : Farmer's 

'Yea:c 
Composite 

retail of 1 p01md: Ha.rgin : and State chargefJ share of 
of leaf excise excludlng retaU value . ----- -· ----·· to bQ:cco_;. _____ ...t_~ ta,Kes ta.xes valye 

.!follfi.D.~ l2_q]J.ar.11 .P.2l1§!.'.€. P,ol·l:.§!:U J&.llars E~J:9en t 

19.35-39 . 1.76 0.192 1.57 o. 6.3 0.94 10.9 • • • • 

19L~7 ....... 2.L~5 ·'~30 2,02 .80 1.22 17.6 
.1948 . 2.57 .L:49 2.12 .84 1.28 17.5 " ...... 
194.9 . 2.66 • /1,62 2.20 .87 1.33 17.4 . . . . . . . 
1950 . ;? .• 71 .1/15 2.23 .88 1.35 17.5 "' ••• t •• 

1951 21 ... ; 2.75 .473 2.28 .88 1.40 17.2 . 
--~~----~·-----1} The compofli te- reta.il value of the four products is-·a-l'-reighted average of 
retail values of the proauctB equivalent to l ponnd of leaf tobacco. Weights used 
were based upon tax-paid withdrawals of leCJ.f to l:h..cco during 19.35-.39, converted to 
a farm-sales veieht basiG. The farm ve..lue is a ·Heighted average of prices of sev
eral tyfJes of leaf tobacco combined :l.n proportion to their ectimated utilization in 
the four products. F'arm value is lagged to represent pdces received 2 to 2-l/2 
years earlier than thf; indicated reta:U price. F'<:'l.rm-rctuil price spread data for 
earlier years Hore published in "Price Spreads BctMeen Farmers and Consumers," U. S. 
Dept. Agr., Agr. Inform. Bul. No. 4, Nov. 1949 1 tc;ble 81 1 p. 95. 

2/ Firf.\t half only. 

The compor:3i te retail value of the four productB rose from $2.66 in 1949 
to ~t2.7l in 1950 r-md to $2.75 in the first half of 1951. The corresponding 
farm veluer, of 0 pound of 1enf tobacco, vhich were based upon prices received 
by farmers for tobuc:co sold 2 and 3 year::; e&rlier·, advanced from /+6.2. cents 
in 19//) to N7.5 cents in 1950 ~md declined to 47.3 cents in the first half 
of 1951. 

The farmer' E share of the retail value of the tobacco products declined 
from l'/. 6 percent in 19L(/ to 17, ;~ percent in the f'irst half of 1951. That 
level HE1S Lhn lo"re~:,t reached sinee 19M~ when fc,rrners reeeived 15.6 percent 
of the retaU Vu.luc (fig. 4), -

Cir,arettes ::;old in 1952 •Li.ll be JW,de irorn tobacco th~;~.t vas sold by 
farmers in 191~9 and 1950. Because of.' higher !'rices in those years for 
cig!!.rette-type tobacco, farm vCLlue of the tobacco in produets solc'J. in 1952 
vil1 rise to ML 3 cents per pound, compared >d. th Lti.J ce."lts in 1951. Unless 
there Js u.n increo se in th~J r0tail price, this increa8e in the farm value, 
¥Till reduce marketing chareeo ·; n .L95i? belov the 1951 level and will increase 
the farmer 1 s r.;ha re. 

The Federal excise on cigarett.etl has recently been increased l cent 
per package. If t .. ll thj.::; increase is passed on to the consumers, the com
posite retail Vt:Jluc of the four princtpal tobucco products included in 
table 7 will be lncre~.sod by 8 eent~:. Hi th sueh an increase, the farmer's 
share of the r8t1Lil value · .. 10uld remain about the r.lcme in 1952 as in the first 
half of 1951, in spite of the lncrea~~e J.n the farm value of the tobacco in 
products in 1952. In the fir::~t half of 1951 ~~ttd:,e and ·Federal excise taxes 
on cigurettes totaled 9.3 centn per pe:.ck, about 45 percent uf the aver[.ge 
retv.il price of 20.1+ cents. These taxes accounted for more the.n half of the 
marketing margin betvreen the retail price and equivalent farm v&lue for 
tobacco used in cigarettes. 
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TRENDS IN THE .MARJs:ETING OF AGRICULTURJ~L PRODUCTS 

·.Changes !n. Business .f.o.!!.ulation 1/ 

Altho~h 1950 was a year of exp~nding. cons1~er demand, the rn.t~ gf entry 
of.ne~ fir~s·was approximately equal to 1949 in tnost l~~es of manuf~~t»ving 
and gi~~ributing agricultural products. The numbev of discontin~eq p~sin~sses 
exae~qe.d new bu1:1inesses so that fewer fi:rms were -operating i;n ,a.g;utculturq:l
marketing on December 31, l9501 than ~ y?a~ earlier (table 8). 

The number of firms engaged in manufocturing food and kindred products 
continued to decline in 1950 for the fourth consecu-t;ive year, indicating a 
marked trend toward lurger size establishmertts. At the end of 1950, the · 
number of these firms totale'd 25,900, a decline of mor~ than 30 percent from 
1939 and the postwar peak reached in 1946. The number of new firms maim
facturing food and kindred products in 1950 vi:::s 1,400, slightly, beloH the 

· prened:lng year; discontinued businesse~ totaled 5,200, almost one'-fi"fth of 
the total n~ber operating at the beginning of tne ye~r. · 

The average size of retu.il stores selling food r..lso continued to increase 
.in 1950. Although D. larger volume of focd 1;::tS being marketed each year, the 
nmnber of tqese firms declined for the third consecutive year and'was well 
below that in 1939. Fntry of ne1-1 firms· in food retalling was at a postwar 
low in 1950, while discontinued businesses remained at a relativeiy high rate. 
The number of eating and drinking pluces also continued the dovmward trend of 
the last f'ew years, but at a less r:::tpid rate than retail food stores. The 
rate of new. and discontinued businesses in this line remained at a ~elatively 
high level •. 

The number of firms manufacturing textiles, appa,rel, r.:u!d leather products 
at the end of 1950 was lower tha."l ut the close of the preceding year and other 
postwar years, but considerably higher than at the end of 1939. There were 
slightly more new manufacturers in 1950 than in 1949, although disqontinued 
businesses ugain exceeded the number of new businesses. 

Hetail firms selling general merchandise, apparel, and shoes continued 
the upward trend evidenced in recent years, but at a less rapid rate. There 
were more new businesses in 1950 than discontinued businesses. However, the 
number of new businessef;· has l'emained at atout the same level in the postwar 
period, whil~ discontinued businesses have been increasing each year. 

Fail~res (business closings involving possible losses to creditors) 
among firms engaged in marketing P..griculturu.l prod.ucts were less frequent in 
most lines in the first half of 1951 than in the same ;.>eriod of 1949 and 1950 
and liabilities were smaller, acc9rding_to reports iss;ed by Dun and Bradstreet 
( tab1e 9). Retail food stores and ooting r..nd drinking places were the only 
tYPe::; o.t' firms showing significant increases ln number of failures and total 
liubili ttes between 1950 and 1951. The decre!lse in the number of failures 
reverses ru1 upward movement which began after the war. 

-1./ Data in this section were obtained from the Burequ of Foreign and 
Domestic Commerce. 
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Ta.b1e 8.- Number of opera t,inc: business firms, new btu:dne sses ," an_d discontinued 
businesses in selected lh.o s engaged in marketing farm products, ·19.39-50 

Firmf3 .opera.til1g 1/ ··--·------· _,._...,,,_.,. ___ ., ____ ._ -----. ___ .. __ ------- -..----·-- _____ .. ___ --~--- --. . . 
. . l1rumfacturing . Retail trade· 
• ... ~----·-- -··-·-.. -·----- ----·--·- ---

Food Textiles, ~ating -:-(};;;;,-;:L-
and appa-.c·A.l, Food anq merchandise, 

kindrGd and 2J drinktng !ipparel, anc 

Date 

~----...:.._ _____ _;_ ____ Jll'Q.Q.ug_:ts __ _L_ ___ ]._eSJ.J!!.J&.r ___ : ________ : --...~P,...l~o~ _:: ~ho.e.s..._. 

· ~I;.!.~2..1:l.§.§E.da Thg_gpand§. 'rl1.9.!d§.§Pd.f3_ ,'!'fl.ousands 'rl).o~_sang§.. 

1939 . . 
•••• "' •• 0. - 37.7 3L~. 6 535.8 295.4 122.6 

19,!~3 . . 37.0 36.6 432.9 2?1.7 118 •. 3 .. I I I I t " I I 

19M. . 36.:2 39.5 4.q9.8 27'7.9 12.3. 0 ......... 
. 19L,5 . 35.9 M,.o L~63. 0 288 .• 8 1:?:(. 8 . . . . .. . . . . 
194.6 . ''''"., ... 37.4 50.2 488.5 312.6 1.36. 5 
1947 . )6.8 50 .• 6 501.6 325.2 1/+2.1 . . . . .. . .. . . 
19/+8 . 

" ••••• l' •• 33.6 11.9·3 492.9 .322.8 146.6 
1949 .... ., ... : 29.7 48.3 4?31.4 .319.5 llo~-8.1 
1950 . 25.9 47.6 468.0 .317.0 149·5 . . . . . . . . ~ 

New bu.sinesaofJ 
' -~ --.~---·- -·----·-- ------- --·-----~···--

19L~ . 1.3 5.0 /~.2 27.1 9.6 • • 0 ••••• tl 

191~5 . 1.8 6.9 35.6 33.7 9·3 • • • " ••• * ~ 

1946 . 3. ~) 9·4 I ( ~ ') 4'7.5 13.? .......... '+(J• f.~ 

191~7 . J.l 5. Z,. l,.l. 3 /., ') t: 12.1 ...... " ... !-"'-. ;) 

1948 ••• "' II!' •••• 2.0 4,.5 . 32.5 36.8 12 • .3 
1949 . 1.6 !~. 6 30.'/ 36.2 11.7 . . . . . . . ' . 
1950 . 1./+ 4·9 28.4 36.2 11.6 . . . . . . . . . 

-------- -----------·- -·---·-·-------- ------------ ---
Discontinued businesses . . 

·--~---- ---.. --.~ ------- .. -.·-·-- _._.,. ______ ....___ 

1944. . 2. ~L 2.0 I! .......... 24.1 20.8 4-·9 
191~5 . 2.1 2.3 . . . . .. ' ... 22, L1• 22.7 /p5 
19/,6 ......... 2.0 3.2 22.5 23.8 4.8 
191// .. , ... ,. ... ., J rl . ' 5.0 28.2 29.8 6.5 
1948 . 5.2 5.8 • • • .. • • • & • 1~.2 .39.2 7.7 
1949 . 5.5 5.8 • • • • • • 0 • ' L~2. 2 . J9. 5 10.1 
1950- . . . 5. ?.: 5.6 .... " .... 4J .• 8 38.7 10 . .3 

----·--·--·- ·-·· ·-'---- ------·- ----- ----1! On Sept. 30, 19.39, .and·on Doc. 31 in.other yet.rs. 
Y Includes groce:cy store~, -vr:Lth D.nd without me~r~f!; meat and sea ;foo9- sto'res; 

other food stores; nnd genorf.l.l stores 1d.th food. 
U. S. Bu:r·eau of Forej_~ and Domestic Corr.unerce •. 
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Table 9.- Fu.ilureo and liabilities of firms engaged irunarketing farm products, 
first 6 month~, 1939-41 uverage, 191~9-51 )} 

--·-··--~ ____ __:_ -Fir?t 6 months of- -
Murketing ent~rpr~s.es 

; _1..93.2::.4:!.._~ v .!,__; ___ ±91;.9 -···· ___ ;_ _____ 1_22_0__ : 1951 -. Fail- :_;_,i<:J.bil~: F'ail-:LiabLL-: Fail-:Liabil-: Fail-:Liabil-. 
-~-.! .... J:!~LL i tit~ : ure.§_;__jJies ; ures :, i ties, ures ities 

l,OUO 1,000 1,000 1,000 
E2.· __ gg_b_ !!£· dol. J.io. dol. !'f£. dol. 

!1~1!JJfnctur·in..K 
Food and kindred · 
products . 254 8,041 131 9,417 139 7,800 110 6,665 . . . "' ......... 

Textile mill products . . 
and appa;rel . 311 5,204 18/4- 9,864 243 8,819 173 6,7~2 . " ,. . "" ..... 

Leather and leather 
pruclucts . . . . .. . . . . . . . ' . 56 1,677 53 2,179 45 1,165 33 743 

w'holesa.le ~~ 
Food, and fvrrn products: 266 4,820 155 7,402 .. 152 6,868 137 4,284 
Apparel " • • • • I •. • • • t <II r • • 47 498 31 1,282 25 698 19 477 
Dry go9ds ••••••••••• "" 0 ~6 1~33 18 399 11 341 12 25F 

Re tat,l _tre;:Q~. 
Food and liquor . 

• 0 ,. •••• 1,308 6,2?1 449 5, 757 484 5,441 582 8,007 
Gener·al merchandise . . . . 266 2,075 88 908 131 ··J ;379 88 1,954 
Apparel &nd accesso-
ries . 915 6,170 295 5,224 414 8,006 348 5,033 •tftntfttlo•tt_,..,._ •• 

'Eatl.ng and clrinidng 
places . 605 4,463 381 8,510 425' 8,1~06 443 9,397 "'ff''f'C:Ittttt-t••· 

ill farm N.nducts ; 

To tal . 1~,054 39,652 1,785 5(),94.2 2,069 50,923 1,945 43,594 . . . . . . . . . . . . 
-----1-1 Dun 1 s Statisticul J:leview. 

~ net;.iling .§..' 

Srles mc.d.e by reto.i l food stores increased substantially durtng the last 
year. In June 1951, StJ.les, measured in dollars, were approximately 16 percent 
larger than a ye~:.r earlier. .An increase in the physical volume of s.:tles 
a.ccovntf:d f9r pu:r.t nf thi~ expm'ision, but a 12 percent. rise in retail prices 
of food accounted.f'or the· major portion. During the, same period, .the estimated 
value of inventorief:; held ~r retuil stores increased about 7 perce..YJ.t. 

The d:i:"~.rision of sales between ehnin wd independent food stores appears 
to have shifted ::,;omewhu.t towurd ch(Jin storefl in the first half of 195L,_ Sales 
in ehain grocery an(l. combination stores represented 40 percent of total sales 
in all grocE-~ry f,.nd combination stores in 194E~, 191~9, end 1950, but in the 
first half of 1951 sales in chuin stores rose to ·42 percent of the total. 
During the war, ~ales of cho.in stores did not increase as rapidly as sales of 
independent stores t~nd ty 19Lc5 they constituted only 32 percent of total sales 
of all groceiJ·· ru1d combination retail food stores, compo.red with 39 p~rccnt in 
194L Following the wa.r, chain flto:res increased their· pro portion of total 
se.les to 33 percent in 1946 and 36 percent in 1?47.' -- ---~------!!/ D11tn relating to sales by chain ~t.Ild independent grocery and c6mbir.::.:.tion 
l'eta.il f'ood stores were calculated from d.at1.t published in the Sur~..rey of Current 
Business. 
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Processed Fruits .':ill.5i Vegetables - Inventory and P~ 

Trends in the output of both m.nned and frozen fruits and vegetables 
have bE?en upward during the last 10 yeu.rr;. The average r.mnual pnc:k of c::',nnecl 
.fruits was approximately 50 percent· larger in thP. 1945-1+9 period than in the 
1935-39 period. An increase of about the same magnitude occurred in the 
vegetable pack. The output of canned fruit juices tweraged over four times 
larger in the 1945-L~9 period than in the prewar period. Increases in output 
of fro :0en fruits and vegetablef; huve been considerably larger than :Lncren.n01(1 
in the canned products. In 1950, the pack of fro zen .f'rui ts tLnd frut t .juices 
totaled 785 mi.Llion pounds compared with 172 million pounds i.n 191+0. During 
recent yeal's, the production of frozen concentrated ort;.nge juice has :increased 
enormously -- from 226, 000 gallons in the 191~5-46 season to Gn estima tod 
35 million gallons in the 1950-51 fleason. The po.ck.of fro:;~,en vegetables 
increased from 83 milJJ.on poundfJ in 1940 t.o 5'd7 million pounds in 1950. 

The 1.951~52 domestic commerc i.al pad: uf Cl.mned fruit:3 is expected to 
be moderately larger than the 1950-51 pack, which wuo equi va.lent to about 
65 million C[tr:>es of 24 No. 2-l/2 cu.ns. L<.J.l'ger pucks of peneheo, fruit cocktail 
and salad, pluml:l and prunes, and of some other fru.itil u.:re o.nti.elpated. Packers 
combined stocks of the JJ. majo.r cD.nned fruits vrere about 3 IJArcent smaller on 
June 1, 1951, than on the same date in 1950. E.x.clu(Jing stocks of <~anfled apples 
and applesauce remaining from the record 1950-51 pucks, stocks of the other 9 
i terns were only half c.s .Lm·ge as on June 1, 1950. On July 1, 1951, Hbolesalers 
combined stotks of the leo.ding c&nned i tern::> were about 6 porcent larger than on 
July 1, 1950. Comparable datu. for puckers• stoc.kG in July are not o.vrdla,ble. 

Larger pi:" cks of cc::.nned citrus ,juicerl raised the 1950-51 pack of cmmed 
fruit juices about 20 percent above the 191~9-50 pack, vrhich· was equivalent 
to approximately 70 million cases of 2L~ No. 2 canB. On September 29, 1951, 
the stocks of cc:mned juices held by pt1dcers in l''lorida i-n~ro two and one-half 
times the quantity held a year earlier. 

The 1951 pack of frozen fruits (excluding juices) probably will be 
smaller than in 1950, but a large.r pack of fro7.tm fruit juicetJ is [Ulticiputed. 
The combined total probubly will be about 6 percent larr,or than tho record 
pack of 785 million pounds in 1950. Total output of froy,en citrus juicos 
may be a third larger than :Ln 1950, when 30~ millirm poundt> wore proc~uced. 

Stocks of fro zen fruits and f:ru:i. t juices in cold otorac;e on S8ptember 
30, 1951, were about 26 perct.:nt h.rger thun a ·year earlier. Stock;::: of frozen 
or!lnge juicE: were about tvrice as large as thn stocks held a year earlier.-

The 1951 paclc of cornmerciu.lly cu.nned vegetablrDs is expected to be about 
one-fourth larger than the 1950 pack, but substantia.lly smaller thM the 
record pack of 1946. Larger packs of most canne>d vegetables E:tre anticipated. 
Total carry-over atocks of' canned vegetables ut the end of the 1950 pack 
marketing year are expected te1 be more than one-fourth 1.-1mnlll')r them ;Jtocks 
held n year earlier. 

Production of frozen vegetables in 1951 is n:r..pE)Ctt'd to he ~•omowhat 
larger ths.n the record pack of 1950. Totul Btocks·· of fro:z,r:m vrJgeta.l>les in 
cold storage on July 1, 1951, Here at a roco:rd hie~1. '£h~~ record reflectGd 
both a growing industry c.nd large 1951 po.cks which hrtd a.lroady begun to add 
to stock::;. 
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In 1950, moto.rtrucks cont:Lnued to obtain incr€~a:3ingJy larger shares 
of the volr.me of winy fHrnl products tr&•lspm·ted to m:.tjor markets. This was 
truo bf llvestock, poultry and C;f'?,e;c, milk C:curl d~,iry products, and most of 
thr~ principal fruits and vegetables.. For exural>le, while trucks handled no 

more tm:m 21 percGnt of the total unloadr; of or~:..ngr's at major rnarketf; in 
any one year of the per.iod 1939-/+5, the truck shr<ro -w~ .. s 32 porcent in 19.!;9 
and 33 percent ln 19?0. For cream, the J.93S!-l~5 moximum p8rcentaer~ Has 
36 percent; in 191~9 the truck share WE~s 48 per8ont and in 1950 it was 66 
percent. For shell eggs, tne top percentuge for trucks in 1939-/+5 was 
54 percent; the porcentage in 19!~9 wac 80 pr rcent and in 1950 it wu:-~ 93 
percEm t (table 10). 

ADEQUACY OF MARY.ETLHG FACILITIS£8 

X2.9.:S...C..Q.rs.- Tr.:e >3ituc~tion J.;3 much bf;tter th<m it W.J.S last. year. For tho 
weok ended Septe:nbt.:r 29, the· c.i.o:lly ave.r'.lgc shol'tr~t;e wrw C.lrno st 4, ~.00 cars 
( excludi11g autorr,c oile boxcurs), as com fA:' red 1-ri th a bout 18,400 cr:rs .for t.he 
corr""spondin~ per-Lod lant yec..:r. Of the shortage et the ond of ~-);'pkmbr~l:· 1951, 
approximately J., 500 cars ;over one-third) were in the centra.l t,.;esterr:. di~>trict; 
this ifl considerf.. .. bly lens than the E::hort&g-3 of about 5·,;~oo cars in that 
dirtrict the ye:a:· be:'ore. Thu shortages c;xpe:::·ie:.-1ced in :C:1ns::.s, NortL Dakota, 
South Do.kota, and Xontam~ during August were chiof:::..~· c·.uced b;; ~'1ovcl.s. Severe 
dumae8 to trucks und bridges ::_;:roven ted t~·w ca:r:rit.:rs f:ro:-.1 ''1C 'line empty e(.:..cs 
to where thf!y vere needed. On OctolK:r 1, about 20C,OGO busiels of grain Here 
on the ground c.t sidings o.nd 70 elENcLtorr.; '11or<.) bJ.ocked. This situation ir, 
much tetter than it, .,·as on tho ~rune date in l950, 1rl1en 5 million bu;>hels "ere 
on the g:cotmd and u.Lmost 1,300 elevators iJore blockod. 

One ref.son for the better si.. tuation tnis year is rm .i.ncrea~w in the 
supply of boxcars. As of September 1, the r~~j lroe.ris ownod 723,000 l'oxc:1.rs 
of all types, &.bout 18,000 more than a year ugo. This -wo.s duu principally 
tu r.ub::_;t,L..ntial incrEKcses in inst:J.J.l.:ttions of nel-l eq'Jipmcnt. DUJ.·l11~:~ the 1:.: 
month:.:J ended August JJ., 1951, over 39,000 boxc~.cs 1wr.,; iYHJtalJ cd, as C<:li'lpared 
1-ri th al::out 12,000 for the orecedinc year. On September 1, 1951, ~1lm)st 
50,000 boxcars were on ordr.~r. The :Uefer"se Trans]:Jo:rtation Aaministration is 
aiming at a monthly production rc.te of 10,008 cars, incJn<'ling oth~r t;yJ)t:lH 
of cars f..S weLl c..s boxco.rs. 'l'~e prospects, !lo•T<"ver, l:tre apparen+:,ly not very 
brit::ht for such n. rat8 of output in the irr..mcdiate future, 

Another factor has been u. reduction in the number of coJ~cnrs re-tired 
during the last. 1;2 :nonths J.n com1)arison with the year lx;fore. Much credi-t 
mnst fJlso be gi v~.m to t.ho r.:~ilro[~ds (aided oy service or den~ 5.sr,uad by the 
Int(~rstate Commerce Commission r:.nd 'Dt:)fense Trmlsport,r~tion Actmini.8tration) 
for m~klng better use of their cr..:..r supply. ?r:br to tho harvest season this 
year, the western carriers obtcined re:;turn of ffi[;.IlY of their boxcar:-;, nnabling 
them to build up a surplus of approxirua. tdy 1(~, •.)00 cur·s, o.s con pared id th A.. 

surplus of leGs than 5,000 curs in 1950. 
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'!'able 10.- 'l'ruck un1.oads or receipts a.-S''·percentage .. o.f total at 
.major markets, 1939-1,.5 peak,, _1949i and .19.5.0 

. ~ . . 

---Co~odi;- ·--:·--~-<!ox~;t~· ;· 19'?9-45 : , 1949 1950 
------ --·--·--· _. _. __ __L ____ :__.: __ Qe.a=l=-t -...:.-~~ --~,___- __ _ 

Pri.nci.:Q.§:l j)'ui ts gnd· 
yegHt~.Ql9S 
Ap~les . c •••• r. .......... ., • ~ • : ; 

OrangE)S ., . , .. ' f •••• 0 •• e ~ • : 

Grapefruit ... ~~ ....... , .. (. : 
l.,et tuce .......... ., .... 11 •••• : 

Pot~ toes . . . . .. . .. . . . . . . . . . . . 
'l'orna.toes •••.••••••• ~~ .... , • : 

llill..J..'Y. f!n~l da:i. ry .@'Q..duc.:t§.. 
MiJ.lc . , •..• ., • ~ , .••••.• ., •• : 
Cream .................... . 
Butter . 

• • • • • • • • • .. • ' • • r • • I • 

Cheese ••••••.••••..•••.. : 

Poul t..a f:'nd .£Qlll trr 
m:_oducts 

Live poultry .••••••••..• : 
Dressed poultry ...•••••• ~ 
Shell egg~ .............. : 

Lives_tock 
Cattle " - .... ·, ...... J •• " o • : 

Cal vee ....... , .... ., •. '· .. o : 

Hogs •• c: •• " • , ••••••• • • • • • : 

Sheep and lambs . . . . . " " .... 

~umbe-r_· r,erttnt· Pill:cent Percent 

9 
9 
9 
9 
9 
9 

3 
'3 
4 
3 

·.3 
4 
4 

6/~-67 
61~-67 
64-67 
64-67 

'62 
21 
27 
43 
36 
58 

65 
36 
30 
22 

84 
47 
54 

69 
67 
'7d 
34. 

60 
32 
37 
39 
35 
55 

78 
48 
51 
14 

99 
70 
80 

72 
75, 
77 
1~4 

64 
33 .. 
..1~3 
41 
37 
60 

79 
66 
56 
·25 

99 
76. 
93 

. 76 
-78 
79 
44 

Q_ther Types of yar..§..- _Hefrigorator co.rs St:lem to be in adequntt.:l ~tipply • 

.Q.llim-tqQ C[t:J:'S are in short SU;Jpl.y. For the ·we~k endod September 29," 
the d<.1ily o.YerrJ,ge shortagci ru110Unted to about 4, 700 gondolc.s and 5, 700 hoppers. 
It is anticipated that these shortages wi11 become.worse, on account of 
expected increases 'in the movement of coal and ore. Furmero are concerned 
with this situation because of the heavy movemeilt of limef'tone in connec_tion 
Hith the agricultural conservt:.tion programs •. 

Xhe tP.nk .S:S!!:. situution .Ls tight, ulthough no shortages exist ·Cili,'ren~J:y. 
Such agricultural eornmodi ties as vegetable oils move in large 'Volume in· tank 
cars. 

Gtock cars are i.n short SUJ)p:ty; the daily a:verage shortage for the · 
we·ek ended September 29 was 1,100 c~rp. The situation is particulnrly _acute 
for sinele-deck car::; because ·of the drought in Texat:~, which has made it · 
necessary to expo.:1di te the movement· of livestOck off the ranges. vlhile the 
double-deck car fJituo.tion is not as serious, it is nevertheless tight. 



l[:;;_t,_ru-,: .T'ru.nJmor:f:!. /'J.C'::.~ Uti.~··.:· '11·6.f'nc~ of fuw. products in the coastwise 
services ltJ still c:onniderub.ly ·belm-r the volume c:r:.rried before World ltJar II. 
The ehi(~f' reason is :,pparr-mtly the j_urge iYlCroasel-1 i..n both capital and c;per-

·ati.ng costs. Th~oe i.>1erer.wes have neco~;f:ii t.:.cted such lurge riP-eD in freight 
char-ges tf11:.t muci:J. trnJ'f'J<..: i'o:.·rnerly moving 0l)fl.atvri~e by W[,ter. nmr is hauled 
by :CIJ .. ilvTI•Y (<tncJ to f;orr,r_' e.>:.tent by tluek) vrhich genera l.ly offern faster rmd 
moro er;nverd.ent ser"licf:. M; r·. result, the surply of coa~>t:wise shipping 
c;ervtcr~s :ls sub;3tu.nt.ially undt!r ,,;hiLt it vrus before vlorld \-Tar II. Onl~r two 
lJ.nos operatn c~lonv. till~ Atl~:·mtic C0t<st. 'l'he Atlnntic-Gulf service is served 
by tihl'\0(·~ lin·~i-:, c~;.;ry:l ng (mly ab'uut 25 {)ercen t uf the pret-~ar tonnage. Some 
portr huve litt.lB or no f:!ervice. Only one 1lne op~'-Jl'atefl along the Pacif':ic 
coa:;t. 

The :mp1JJ.y of 1::ottlni1s in tlw :i.nterco<..~st.r.t.l trades huB not declined a::.J 
much t:)G i.n tllc:l coa8tvTise ::wr,ricet-;. Seven opcr:.to·r:.,, ¥ri th 60 to 70 lur6e, 
fast V£.:JtJ~;uJ.s hr.~ndle substH.nt'LLlly ~.11 the D.[;ricnl tl.1.rul. traffic of'ffJruci tn 
r~.n lif1pD.rcntly W'L ti sf'lc tory manner. 

In con t,ras t., the Bi tunt.ion on the r.1re:at. Laket• io nm·i tight. Large 
tncJ~eases iu tr:·:.ffie r .. rG f:'Xe:ctlng a pressure on the SUfJply of bottoms. 
'l'he cur:ront outlook is .ft)r f.l. c·ontinuouoly t.i.ght situs. tion foT grain, the 
chief aer.i.r.ultu:cal cormr.ou"i.ty ehi.ppnd. em the Great Lakes, 

' '!"rr.Lf'f.Lc voJ.umr~ Oll U1o Hh\;:;i~>sip;Ji River hr.ts been maintctin•~d for hulk 
fr•.dght.. · Because of h.i gh terminal co;-;ts, hm;ew:r, only one opurator hauls 
package f:t.~eiuht, i. r~., less tht..n be..rgelo,ld, not :tn bulk • 

. ~:191Q.!'. C;.Lff.iq: . .fquiol!lent.- The' r!1.<IJ'l.bi)r of trucks 'i.n t.l-w CJuntF,f continued 
to rir;e d.ur·ine 1.950. Lt thr:: end of the yeu:,· ::... t0tal of 8.2 mlllion private: 
and cormne:r-ci:~l trucks \terE:J rcgi.~;tr-:rc:d, a~1 comy~red with 7. 7 m L L lion a yr)ar 
earlier :.1nd /,.6 million c:t tbe end of 19/,0. The r.um.ber of Lheue trucks 0 11 

fP.m~fJ brlf.l also i.nccea.;.;ed su:Jstunti[l.lly. At the end of 1950, 2.3 milli·:.n 11ere 
0n f1;.rm~: compan.:d 1-d.th 2..? millioH [> ~'""Jiil' e<.~rlier and 1.1 !niJ lion de the 
end of: 1r)J~O. 

'rl1e productio~1 ·Jf tr"Uc;~s ,,;hich w~; s of nen.r record -proportion::; i.n 1950, 
crmtinued at. 11.r1 evrn fu.stet• J..lf.~e i.n 1951. llul'ing the firs·!;, 8 rnonthn of 
19~>1, JJlO.t't: tbt;.n l. lllilJl.')H vehic1er; l-iere [1rocluced in United ~~tate8 plo.ntu, 
r.:.f·~ compiH'ed vrith aL-o·ut 900,000 iry c. '.!OID.J?U..l'c'-1:-Jle per•iod in 1'150. This r·.:1.tE:1 
cn.nnot continue n•uch lrngPr, ho"'ever, becnuse of mate:rib.l u.ll·.)catiqus 
nBeesr:;j_tnte•l b'-t the def.~ruw effort. Heduct:iom-: :i.£1 the number of vehj cles .. ' 

produced wi lJ be felt u"or.t by eivil.L:m use-rs, including farraen:, b8c:nusc 
of.' j;_wrea:::iJ1g requir~ment.B by the milit<~ry. 

Gr~!1in. !:..+!d.r~:£:1_.- Acnu t. two-th.i.:rds ( 68 pet·cent.) vf the cr.:.pE:ci ty of com
ffi0l'cia1 ;~raln s+.oruge L'cilities Pt /.3 tenuinal r-;ar~:ets, including ir~t.erior 
~Jouthwest term.Lm...~..Le, GtJlf portn, the Midwer>t., and P<.tcific port.r·:, ~u1s filled 
on September 15, 1951. 'J'hi.i3 i~~ :;omewha t lc·::.-;0 Umn the throe-quarters rnnrk 
(76 perc out) which pr~vr:d.leu a yec"r ago, but h:i.r~ner them tbe mid-Septeuber 
nveru.ge +'or 19/,6-50 of 60 porcP .. nt. The nbf>olute runount of c:.lpacit.y avuiluble 
u t the foregoing mnrJcf'tD j_s h.i.~;her now th~l.."l eYer tefore, but the quon ti ty in 
stur•tge now ls f.1ome,-ih!:t less t:wn last ,:..-ear. The rerCI3Dta.ge of Cup!:!City 
utilized varied geographically on September 15, 195J., ranging from 74 pereent 
for we~;t central r>nd ~~outhwestern markets to 51+ percent fo:r en.st centrf.tl 
ma.rkots. 
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E:everal governmontr-Jl pro~~ro:m~.> are under -rm.y to eneourage the building 
of grain storo.ge structures. One of tr:ese. hJ the Furrn Storage ~·acility Loan 
Prograra enacted as an amendment to the Conunodity Credit Corporation Charter 
·JI.ct on ,June 7, 19/+9· ll.s of Jul;>r 31, 1951, the CCC had l1)aned funds to 
construct 9? mil.lion ousnels of capacity on fa1'ms under this progrt.rn. 

Under the Storuge Gu&.rr.mt8e Agreements Program of 1950-51, which involves 
undervn·i t.i.nt of spo.<.:e, 82 rr1illion bushels of corr.rnercin.l grain eta rage was 
erect•..:d., ma.:Lnly at country points. Adrli tion~iJ. eommercial store.ge spLLce has 
probab.J.;)r uls•J been constructed on a pul'ely pl'ivute basis. 

In 19L9 sncl 1950, CCC purchased and erected temporary storage C::ltructures 
1-ritb ca11oeity for 500 m5.1lion bllshcls, bringing the total co.paci ty of such 
structure:·~ to 5L~5 million btwhels • 

.Q.r-:21£ ~~J,oragQ_. -- An o.f AuguDt .31, 1951, 65 percent of the cooler space 
u.nd 78 r·ercent of tl'!e freezer space in public gcn2ral cold storage wrtrehouses 
wa.c~ occupied. Thir; wltG about the same perc on tage of oceupu.ncy as prevailed 
R yec.lr c.go and very c.Loso to the August 31 averages for the years 191~0-50. 
The a.mi)unt of s:rc.,r..:e SE?8DlG mn[Jle, under current condition;J, to tako care of 
requirr:~m,:lnts • 

.Q9jtcm t2J~orur;e.- For the country as a whole, warehouc.e spnce and compress 
fr.wilities will upp[lrerrtly be udequato for thE) 1951 crop. Shortagos, however, 
m.o.y occur in certain areas, chiefly northvrest TPxo.s, Nevr Mexico, .Arizona, and 
Ce:.J.ifox·nin., principe.lly because of the normal lnck of facilities and tho large 
inc2~eases in production duri.11g 1951. 

_____ , __ _ 
SEUWTi!:D xmW PUBLIC.L'.TIONS 

. : 
:1. 11Mc.<.rh~ting Potential for Oilseed Protein lvfaterialo in 

Industrb.l Uses. 11 A r•.:!por·t of f,rthur 11. Little, Inc., 
undel' con t,ract. £1a,jor reopon si bill ty for final publica
tion was aE;ourned by Shelby A. Robert, Jr., and Philip B. 
r,v-roski'1, Bur. Agr. Econ., U. S. D..;pt.. Agr. 1l'cch. Bul. 
no. 101,3, ~ept. 1951. (ilHA; BAIC a.nd BAE cooperated.) 

:2. 11Prico Helations Between MethodfJ of Sule of F.Lnrida 
Valenciv. Oraneeo, 11 ty Uilli.q.m f:',. Hvofne.gle, Bur. Agr. 
Econ., Oct. 1951. (IlMl;.; Agr. Et.:pt .. St.as. of Tex. and 
Flu.; Ii'CA, P1·1JJ., and BAE eooperated.) 

:J. 11 E.ffeets of Size of Fruit on PriCIJ of lt'lor.ida Oranges, 
Nt:W Yca;k r.Lnd f'.t. Louis Anctlon. Harlwts, .!.949-50 Season, 11 

by Dehard B. Johnson, i.:ur. Agr. £eon., Oet. 1951. (HMA.): 

------- ------ ----- ---. . 
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Table 11·- Price opreada betvem t .......... aod ............ - toed producte& lletaU price, tam nlue ot equt:n.l .. t q1>Ultiti .. IOOlcl l>T producer~~, 
b7Proclllct adJuetact, -tiDe ob&rges, aod tarur's obare ot ret.oU price, Auguat 1951 ),/ 

I ·~tl I 

l'ana equl:nol.Cilt 

1 Grose 1 1 •et 1 Kazog1D 1 __ ...._....... 1Hazo.te•4•.J 
I JletaU I f•- 111Jproc1uct& I adJuted I~-- I .._.._.. •• 
• price 1 ..;i;;. oal.l.ouuu:e1 !::., • tor 1 ~ (-) • cbarc•• 1 obare 

• &l>TProc~Dctolpopato (+)' ~ • 

: J'lliJJ.Aml ~ PJilJara lillJMAI .I!A1J.ID. I ~ I 1iiilllii I .lJllali. 

• lfaftet buket .................... I 
I 

lleat pi'Od1lcte ••••• ••••••••••••• , 
I 

Dai1'7 prod1loW •••••••••••••••••• 

• 
PoDltl'7 aod -· •••••••••••••••• 

llol<"1'7 ud ou.r ....-1. 
product•• 1 
AU 1ncre<limto •••••••••••••• 1 
OraiD. ......................... . 

• 
Other ....-1. ~to ••• ••••. 1 

• 
lll tru1 to lllld TBCetoble& • • • • • • I 

fresh trul. ts md Tegeteblee •• 1 
Fresh Tegetabl.es ............ a 

Cenned tru1 te ud Teceteblee • 1 

Miecellaneoue product. •••••••• •• 

I 

1935-.39 
11111111&1 

a a'9U'8.ie 1 
1 q1>Ultitiea: 
I parcbaaed. l 
I per fuil7 I 
1 ottbree 1 

I &Terap 

Beet (Cboioe gredo) :J/ •••••• ••••• :2.16 lb. Cboice poade cattle: 
Laab ••••••••••••••••••••••••••••• 12.16 lb. labe 
Pori< (including lerd) •••••••••••• ol • .U lb. bogs 

I 
Bl..ter •••••••••••••••••••••••••••• Battedat and t .... butter 
Cheese, Alleriean •• ••• •••••••••••• al.0.08 lb. lll..lk 
Evapol'ated llilk •••••••••••••••••• 11.95 lb. ld.llo: 
nuid llilk ••••••••••••••••••••••• ll'a:ra retail aod vboleale 
Ice C7"e&m ••••• ••• •••••••••• •••••• al.S lb • .:llJ[ 

I 

I 
Eggs ••••••••••••••••••••••••••••• 11.03 doz. 
CbickeG •••••••••••••••••••••••••• o1.136 lb. 

Vbite bread ••••••••••••••••••••••' .912 lb. wbaat 

• 
Com fiakes •••••••••••••••••••••• al.OS lb. com 
Com aeal. ......................... :~.343 lb. corn 
nour, wh1 te ••••••••••••••••••••• al.a lb. wheat 
Rice ••• •••• •• • ••• ••••. •••• •• •• ••• &1.68 lb. mugb. 
Rolled oats •••••••••••••••••••••••<.OS l.b. oats 

Apples •••••••••••••••••••••• • •••• 1 .022.4 bD. 
Ol"'411£ee •••••••••••••••••••••••••• : .0613 box - f'loeah use 

Beans, &Dap •••••••••••••••••••••• 1 .0375 bu. 
Cablage •••••••••••••••••••••••••• ol..lO lb. 
Curcts •••••••••••••••••••••••••• : .0222 bD. 
Lettuce •••••••••••••••••••••••••• 1: .0185 crt. 
Onions ••••••••••••••••••••••••••• o1.06 l.b. 
Potatoes •••••• •• •• •••• ••••• •• •••. 1 .0174 bD. 
Sweetpotetooa •• •••. ••••• ••••• ••• ·• .0204 bu. 
roaatoao ••••••••••••••••••••••••• : .~ bu. 

• 
Poosboo, canned • •••••••••• •••••••• 1.89 lb. Callt. Dl1ng 
Cere, eaoned ••••••••••••••••••••• o).O) lb. sveet. 
;::• eaoned ..................... , .89 lb. 

toel!l~ canned .................. a2.4]. lb. 

• • Prune a •••••••• •••• ••• •• •••••••••• ;l lb. dried, Csl1tond.a 
la'J beoma ••• ••••••••• ••••••••••••1 lb. Mich. - 1. I. 

I pa~ 
I 

• ~ 81lgar ••••••••••••••••••••••• 1 7.15 lb. -beets 
- 81lpr •••••••••••• •••••••••••I 12.29 lb. aupr cue 
llorsvliio • •••• ••••• ••••• ••••••• •• ;llottmuleed, 81J7beaD11• aod 

' • al<1a ld.llo: 
"~~'~tabla a11ortoa1nc •••••••••••••• eot--- IIIJ7beens 

Pomd 
' Polmd : 
•1.4~•· eo' 

Quart 
Pint 

Do•m 
Pound 

l'ouDd 

' 8-os. pkc. 

• • • 
• lo. 
• lo. 
• lo. 
I lo. 

Pound 
Po Wid 
Pound 
Pound 

Pound 
Ilozm 

PoUI1d 
PoUild 
Blmcb 
Head 
Pound 
Pomd 
Pouud 
Pouod 

• 2t ....... 
2- I 
2 cao 1 
2 eac • 

l'ouDd 

• -rJ I I I 

714.23 

2<5. 65 16o.37 

134.12 73.13 

57.)2 

103.91 

37.94 

147.66 
111.41 

64.25 
23.70 

45.57 

81,.7 
77.5 
45.7 

78.1 
62.4 
15.0 
22.0 
31.3 

71.9 
55.0 

16.2 

11.0 
53.1 

17.7 
5.2 

12.8 
14.8 
7.8 
4.9 

:u..o 
17.1 

28.2 

15.J 

10.8 
10.) 

33.8 
35.2 

37.04 

26.~ 

17.78 

50.09 
.4]..48 
21.50 
4.23 

56.0 
35.6 
7.07 

12.61 
7.57 

3.12 

4.35 
23.8 

8.25 
1.61 
4.55 
5.92 
2.45 
2.04 
5.~ 
6.02 

6.34 
2.87 
3.88 
3.08 

12.25 

5.07 

J.52 

7.8 
9·9 
·4 

.57 

1.30 
.65 
.88 

1.09 
.95 

.21 

.77 

355.37 

151.04 

73.13 

37.04 

'Z7.57 
21.50 

14.26 

50.09 
.4]..48 
21.50 
4.23 

16.50 

56.0 
35.6 
7.07 

12.61 
7.57 

51.2 
29.5 

2.55 

4.35 
2J.S 

8.25 
1.61 
4.55 
5.92 
2.45 
2.04 
5.57 
6.02 

6.34 
2.'?7 
).88 
3.08 

12.25 

5.15 

3.'?7 
4.02 

11.78 
1).88 

20.28 

76.34 

23.68 

9'/. 57 
69.93 
42.75 
19.47 

29.07 

21.0 
23.0 
16.2 

22.1 
26.8 
7.9 
9.4 

23.7 

20.7 
25.5 

13.7 

11.3 
4.5 
5.0 

10.0 
10.5 

6.7 
29.3 

9.5 
3.6 
8.2 
8.9 
5.4 
2.9 
8.4 

11.1 

'Z7.4 
19.3 
u.s 
15.8 

16.0 

10.2 

22.0 
21.3 

- .at. 

- .30 

- .54 
- .54 

20.28 

76.;30 

23.68 

9'/. 57 
69.93 
42.75 
19.47 

28.77 

21.0 
23.0 
16.2 

22.1 
26.8 
7.9 
9·4 

23.7 

13.7 

ll.3 
4.5 
s.o 

10.0 
10.5 

6.7 
29.3 

16.0 

10.2 

6.4 
5.8 

22.0 
21.3 

50 

fiT 

55 

65 

'Z7 
21 

38 

34 
37 
33 
18 

)6 

75 
70 
65 

72 
~ 
47 
~ 
24 

71 
S4 

16 

17 
42 
44 
.4]. 
'Z7 

40 
45 

47 
31 
36 
40 
31 
42 
40 
35 

19 
13 
25 
16 

43 

34 

36 
.39 

35 
39 



- 34 -

l!tta1l wioe 1 
I I I I al'erc ... tllp ahMge1 

:l.93s-J9: AUKUSt : July : August: Aug~1~1 :193s-J9: A~~~t 1 

,p.,.._,t.p ....,. 
July August • August 1951 
1951 1951 ·~ ,llYU'IIP1 1950 1 1951 : 1951 : August 1 July ,&YIIl'll&a, 

: I I Z Z 1950 I 1951 I I 

·~ 112&111:1. ~ ~ .l!!l:!!.tU l!!:!!ll!1 ~ ~ 
• 

lla1'l:at basket ····················:! ~: )41.19 

Meat product& ••••••• ••••••••···: l ~!, 88.,-r 

Dilley prodncts •••••••• ••••••••••) ( (/7.)1 

Poaltry and eggs ••••••••••• •••• : ~ l93S..J'J ~: 21>..47 
,) llJIDusl (, 

Bal<BI7 and otbar cersaJ. •) aT8l'&ge h 
productaa : )qusntities(a 
.All ingredl,..ta •••••••••••••• :)purcbased,(a ~5.09 
Grain ••••••••••••••••••••• ···=)per tllll14(: 

:) ot three (a 
other cereal products •••••••••) nanga (a 18.46 

:)coasuaere (: 
lll trul.ts and 't'egetablea ••••·•'! 1 

Fresh tru1 ts md vegetables •• : 
77.79 
~-85 
33.16 
14-14 

Fresh -.egetsbles ••••••••••• •) 
Calmed rratta 11Dd ngetsbl.es .z) 

:) 
MiecolloneoW! producta ••••••••• :) 

• 
Beet (Choice grade) .2/ ••••••••••• a 

r..b •••••••••••••••••••••••••••••• Fori< (including lard) •••••••••••• : 

I 29.1 
I 21>..8 

22.6 

.Batter ••••••••••••••••••••••••••• z Potad : 
Cheese, American ••••••••••••••••• ::~ Potad z 
-porated ll1lk • ••••••••••••••••••l4i-o•· can : 
fiuld ll1lk •••••••••••••••••••••••' Quart I 
Ice ereaa •••••••••••••••••••••••• 1 Pint 

' 
' XU• ••••••••••••••••••••••••••••• ~ Dozeo 1 29.0 

Chicken • •••••••••••••••••••••••••: PoWld • )0.0 

' I 
Vhl. ta bread • • • • • • • • • • • • • • • • • • • • • • I 

' 

Polllld 

Com tlel<es •••••••••••••••••••••• a 8-oz. pkg. : 
Com 881 •••••••••••• ;............ PoWld 
Fl.our, vtd. te ....................... : Poad 
.Rice •• , ........................... z Polmd 
Boiled oats •••••••••••••••••••••• a PoWld 

' ' .tpples •••••••••••••••••••••••••••• 
Oranges ••• •••••••••••••••••••••••' 

I 

llaans, snap •••••••••••• •••••••••• : 
Cabbage ••••••••••••••••••••••••••I 
Carrots •••••• ••••• •••••••••••••••' 

Lettuce ••••••••••••••••••••••••••• ODtoas •••• ., ....................... , 
htatoes •••••••••••••••••••••••••= 
Sveetpotstoeo ••••••••••••••••••••' 
tc-:toes •••••••••••••••••••••••••' 

• 

Pound 
Dozen 

Pound 
Pouad 
Blmcb 
llead 
Pound 
Pound 
Pouod 
P<nmd 

Peaches, canned •••••••••••••••••• • lo. 2i can 
Com, canned •••• •••••• •••• •••••••' llo. 2 can 
Peas, caiiDed ••••••••••••••••••••• 1 lo. 2 can 
r.-.toes, CIUUled • • • • • • • • • • • • • • • • • I lo. 2 CIUI 

• 
I 

Prraea ••••••• ••••••••••••••••••••• 

....,. -· ·······················• 
Beet sugar ••••••••••••••••••••••• 1 
Cane sugar •••• ,. ••••••••••••••••• • a 
Marge.rine •••••••••••••••••••••••• a 
Vegetable aborts:d.Dg ••• ••••••• ••• ~ 

I 

I 

4-9 
I )0 • .) 

• 11 • .3 
.3-4 
~-4 
8.7 
4-~ 
2.~ 
4.0 
fJJ 

18.7 
12.1 
1~.6 
9·4 

• 10.0 
6.S 

• ! 

662.15 :J/723.28 711..23 

213.93 225.42 225.65 

120.26 134-14 134.12 

50.90 55.37 57.32 

36.06 Jl 38.10 37 ·94 

136.05 
105.55 

59-50 
19.49 

157.52 147.66 
119.78 lU.4l 

72.77 64.25 
2.4.91 2.). 70 

43.05 46.76 45-57 

77.8 
70.7 
46.0 

70.~ 

55.3 
13.1 
19.6 

fJJ 

56.1 
57.4 

15.2 

11.6 
47.7 

15 • .) 
4.8 
9.7 

12.5 
7.7 
4.8 
9.8 

17.7 

29.2 
17.6 
15.0 
u.s 

10.5 
10.3 
33.0 
32.2 

84.8 
77.8 
45·4 

78.6 
62.6 
15.0 
21.9 
31.3 

16.2 

13.3 
Jl 7.7 

9.0 
17.0 
14 • .3 

33.6 
22.2 
15.6 
20.6 

28.1 
15.5 

10.7 
10.2 
35.4 
36.9 

78.1 
62.4 
15.0 
22.0 
31.3 

71.9 
55.0 

16.2 

11.0 
53.1 

17.7 
5.2 

12.8 
u.s 
7.8 
4·9 

14-0 
17.1 

33.7 
22.2 
15.4 
18.9 

28.2 
15.3 

10.8 
10.3 
33.8 
35.2 

+ 8 

+ 5 

+ 12 

+ 13 

+ 6 

+ 5 

+ 9 
+ 6 
+ 8 
+ 22 

+ 6 

+ 9 
+ 10 
- 1 

+ll 
+ 13 
+ 15 
+ 12 

+28 
- 4 

+ 7 

+11 
- 1 
+ 5 
+ 8 
+ 9 

- 5 
+11 

+ 16 
+ 8 
+ .32 
+ 18 
+ 1 
+ 2 
+43 
- 3 

+ 15 
+ 26 
+ 3 
+ 28 

+ 15 
+ 7 

+ 3 
0 

+ 2 
+ 9 

- 1 

+ 4 

- 6 
- 7 
- 12 
- 5 

- 3 

~ 
+ 1 

- 1 
t./ 

0 
t./ 

0 

+ 7 
- 1 

0 

+ 2 
+ 1 
- 1 
- 1 
+ 1 

- 10 
+ 16 

+12 
0 

+ 2 
- 6 
-14 
-12 
+ 23 
- 34 

t./ 
0 

- 1 
- 8 

t./ 
1 

+ 1 
+ 1 
- 5 
- 5 

11.63 Jl 26.05 Z7. <J:J 
9-04 J/ 21.02 21.54 

~-911 J/13.96 14-34 

23.98 Jl 46.06 48.59 
2!).)7 Jl 38.23 40.06 
11.48 J/ 19.61 22.77 
1.93 Jl 4-17 4.12 

6.~3 Jl 14.59 18.18 

16.2 Jl 51.7 
13.2 Jl 45.8 
11.7 Jl 30.2 

23-9 
13.6 

2.86 
6.30 
fJJ 

.84 
1 • .40 
1.(17 Jl 
2.37 
1.74 

2.42 
2.99 
3.86 
6.77 
3.61 

2.03 
n.o 

4-49 
.il 

1.(#] 
2.!19 
1 • .30 
1.2~ 
1.65 
fJJ 

6.75 
Jl 1.33 

2.89 
Jl 4-Cfl 
Jl 2.34 

2.12 
4-45 

Jl 6.15 

2.99 Jl 8.15 
3.02 6.89 

J/61.1 
55.0 
28.9 

56.2 
34.8 
7.(fl 

12.42 
7.47 

48.0 
30.7 

Jl 2.26 
3.Jl 
3.91 
7.78 

Jl 4.01 

6.94 
1.92 
5-55 
5.83 
2.77 
2.05 
4-47 
7.78 

5.74 
2.75 
3·84 
3.01 

12.25 
5.26 

.).87 
4.02 

J/14.10 
16.7.3 

355.37 

151.04 

73.1.3 

37.04 

Z7.57 
21.50 

14.26 

50.09 
41.48 
21.50 
4-23 

16.50 

6.).7 
54-5 
29-5 

56.0 
.35.6 
7.(fl 

12.61 
7.57 

51.2 
29.5 

2-55 

4-.35 
23.8 

8.25 
1.61 
4-55 
5.92 
2.45 
2.04 
5.57 
6.02 

6 • .34 
2.fn 
.).88 
3.08 

12.25 
5.15 

3.tn 
4.02 

11.78 
13.88 

: August a Juq 
I 195{1 ! l95]. 

+ 12 

+ 12 

+14 

+ 19 

+ 6 
+ 2 

+ 2 

+ 9 
+ 9 
+ 10 
+ 1 

+ 13 

+ 23 
+ 19 
- 2 

+ 13 
+ 22 
+ 23 
+ 12 

+ 31 
+ 2 

+ 2 

- 5 
+ll 
+ 2 
+ 3 
+ 9 

- 17 
+56 

+ 22 
+21 
+57 
+ 45 
+ 5 
- 4 
+ 25 
- 2 

+ .38 
- 4 
+ 6 
+ 7 

+50 
- 25 

+ 8 
+ 8 
+ 22 
+ 22 

+ 1 

+ 1 

+ 1 

+ 3 

- 1 

+ 3 
+ 4 
- 6 
+ 3 

- 9 

+ 4 
- 1 
+ 2 

t./ 
+ 2 

0 
+ 2 
+ 1 

+ 7 
- 4 

+ 1 

+ 1 
0 

+ 1 
-11 
- 2 

+ 1 
+ 58 

+ 19 
- 16 
- 18 
+ 2 
- 12 
/J 

+ 25 
- 2.3 

+ 10 
+ 4 
+ l 
+ 2 

0 
- 2 

0 
0 

- 16 
- 17 

}} Full details ooacerning tba cslculation ot price apreada tor -.lit,' ~ IIDd indi'r:l.dusl it-s are preoented in Jgr. Intol'll. Bul. lo. 4, "l'rloe 
Spr..ails -- J'amars IIDd Con........,, • JloT • 1949, IIDd MiSDo Pub. lo. ,-r6, "Prl.oe Spreads 8e1;wen J'amers and ConstiiOr& tor J'ood Product&, 1913-44. O 
Sept. 1945 (out. ot print). c-.dlt,'-group estt-tss are der:l.nd traa dats..,..., lnolW!be then tba lnd!Tldual. it-• listed in this table. lbr ~. 
tbe -t.-prodnota - 1noludes Yaal IIDd autton, tam sales ot lDver grade cattle, alloanmoe tor reta:l.l ...:J.ue of brproducts IIDd prooessed _ts, in 
addl.tion to laab, pork (inuluding lard), and carceao beet ot Cbo:l.ae grade. 

11. .tdJuatsd to emlude ~ ftlUIJ ot DODtood h1produota obtained in proceoaiDg. 
"J/ Revised. 
it/ Leeo than 0. 5 percent. 
3/ Name of grade """ changed from Good to Choice on Dec. 29, 1950. 
W Price dets not available. 
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Tab1e 1).- Prl.ce epre.da betveoD tar.aers and con""""r~ - tood p2'0dDCt.: llurl<eting cbal'gos and to.mer' o ohAro ot rotail price, August 1951 
· ilollpered, )litb tbc 1935-~ average, Augu&t 1950 and J'uly 1951 JJ 

' 1 Percentage cbauge 1 1 

llata1l 
UDit 

1 19.3~39 1 August . 1 
~ 8'1'8~0 : 1950 

July August 1 .augu~~1 1 193!S-J9 1 . August : 
1951 • 1951 ;-,A,_ug-u-s""t~"', "-'=JO-Uly-:--•: uerage : 1950 , , 

I 

·~~-• • • • 
llari<et buket •••••••••••••••••••• : ~ f 1.1 

Heat producte ••••••••••••••••• ol) ( . ) (. 
Dairr proo~~>ct. •••••••••••• ; ..... ) (: 

Poaltl7 II1UI -· ••••••••••••••• :J 193!S-J9 1: 
•) annual (• 

l!oluiJ:J . .and otber .......U 1) aYBrage (1 
products• · :)quantities(: 
All f.Dgrecl1omt.a •••••••••••••• • )purchased, ( 1 

Grain • • • o • • • • • • • • • • • • • • • • • • • • I ) per t8JIIily ( I 
1) of three (• 

Other cerall p!Odacts •••••••• 1) average ( 1 
· . l)conllUIIerB (• 

All fruita II1UI ftgetab1es •••••• 1) (1 
Freeb truit. ud Yegetableo •• :) (1 
·. Freeb vegetables ••••••••••·•> (• 
Canned fruits 1111d -....getablea .1) (: 

~) (' 
Miecelloneous product. ......... :) (: 

• • 
Beet (Cboice grade) 2/ --•••••••••' 
Lab ••••••••••••••••••••••••••••• 1 
Pori< ( icc1udlug lard) •••••••••••• 1 

Pomd 
Pound 
Pound 

Butter ••••••••••••••••••••••••••• ' Pomd 
Cheese, AaericaD ••• ·,;, •••. • •••••••• • t Pound : 
baporated aUlt ••••••• ••••• •••••• &14j-<>z. can : 
nutd llillt •••••••••••• ; ••••••••• ·., Quart , 
Ice creaa. .......................... .': · Pint 

; 

Eggs · ...................................... ·.: 
Ct.icken ••••••••••••.•••••••••••••• : 

. ' 
' . 

White bread • •••••••••••••••••••••' 

Dozen 
Pom>d 

Pom>d 

Cora t:Jakea ••• •••. ~ •••• •• •••••••• : 8-oz. pkg. 
Corn oaeal ••••••••••• • •••••••••••• z Pouod 
nour, vblte ........................ z. Potm.d 
Rlee .............................. 1 Pound 
Rolled oata •••••••••••••••••••••• 1 Po mil 

• 
ApPles • •• ••••••••• •••••••••• .-. .. 1 

Oreugea •• ••• •••••• ••••••••••• .... : 

' I 
Beans, map ....................... , · 
Cabbage .......................... . 
Carrots .......... •••••• •••••• .... 1 
Lettuce ••••••••••••••••••••·•·····, 
OniODa • • • • • • • • ••• •• • • •• • • •• • • • • • • I 
Potatoes ••••••••• •••••••••••• •••·• 
Sln!etpotatoes •••••••••••••••••• • .1 

ra.&toea •••••••••• •••••••••••••••' 
I 

Polllld 
Ibzen 

Pom>d 
Pound 
llUDcb 
llee.d 
Poll!ld 
Pound 
Po mil 
Pomil 

. I I 
Peacbea, cmmed •••••••••••••••••• • lo. 2 i can • 
Corn. eauned ••••••••••••••••••••• a .lo. 2 can ' 
Pee.a, caanad ••••• •••••••••• •••••• : Jo. 2 can 
'-atoea, C8DD.ed •••••••••••••• •••. J Jlo. 2 can t 

I 

Prtmea •••••••••••••••••••••••••••• 
• ., beue •••••••••••••••••••••••• 

I 

Jleet 8qp.r • • • • • a • • • • • • • • • • • • • • • • • I 

C.U.a ""P'' •••••••••••••••••••••••• 
llorriu1De • .... • ~ • • • • • • • • .. • • • • • • • • 
leget&~e· obortadac • • • • • • • • • • • • • I 

Pomd -PI>IIDd 
Pomd 

JJ.W) 

8.90 

-42.80 

12.10 

5.3.81 
37-48 
21.68 
12. 21. 

12.9 
1.3.6 
10.3 

11.1 
12 • .3 
4.6 
5.1 
y 

b.? 
1).1 

7.1 
.1.6 
2.1 
4.7 
5.6 

6.8 
2.6 
.).7 
5.8 
3.2 
1 • .3 
2.4 
!JI 

16.2 
10.6 
]J.3 
7.9 

7.0 
J.S 

21345-.30 

21 79.52 

21 55.io 

19.90 

21 71.87 

21 22.10 

21 89-99 
21 67.3~ 
21 J9.B9 
21 15.)2 

21..0 
21 26.2 

7.'3 
21 8.4 

_€y' 

17.0 
28.5 

19.45 

Jl 76.43 . 

21 23.76 

108.93 
7'!.n 
50.00 
<f). 79 

28.28 

21 23.7 
22.8 
16.5 

22.4 
'Z/.8 
'/.9 
9.5 

2}.8 

19 3 
24.8 

13.7 

9'9 2111.0 
4.') Jl 4.4 
1~. 6 5.1 
8.9 9.2 
9;6 10 • .) 

8.5 
21 .).5 

6.8 
~ 8.4 
.ill 5·4 . 

2.7 
5.4 

:JJ 11.6 

24.6 
2l14.b 
:ll 1l.J 
11 11.9 

J/16.,3' 
7.4 

7.9 
.;.;' )':1.6 

8.9 
3 • .3 
6.9 

10.0 
6.3 
).5 
b.9 

18.1 

'Z/.9 
19-4 
u.s 
17' b 

15.9 
10.2 

6,) 

5.7 
21.,3 
20.2 

.358.52 

74.61 

2<J.28 

76.30 

:0) •. 6~ 

97.57 
fJ.J.93 
~..:.... 7; 
l'-J.!..7 

2H.TI 

21.0 
2,3.0 
16.2 

22.1 
26.8 
7.9 
9-4 

2).1 

20.7 
25.5 

1).7 

~ 11. :. 
f.. .. 5 
5.0 

10.0 
10.5 

16.0 
·10.2 

E .• 4 
5.8 

22.0 
21.3 

1950 19 .• 

+ 4 

I) 

+ 2 

+ 6 

'l 

+ 0 
4 

' 7 
t ,., 

t 2 

-20 
- a 
+ 3 

+ 5 
+ 2 
+ a 
+ 12 

+ ~~ 
-11 

+ 8 

+ 14 
- 8 
+ 9 
+12 
+ 9 

' 5 
- .LI_) 

+ 12 
+ .3. 
+21. 
+ 6 

0 
+ 7· 
+ 56 

- '· 
+11 
+32 

- 2 
+ 3ij 

u 
- 5 
- 6 
+ 2 

- 3 

+ 4 

- 10 
- 1;: 
- 1~ 

6 

+ 2 

-11 
+ 1 
- 2 

- l 
- 4 

0 
- 1 
!./ 

+ 7 
+ 3 

0 

+ .3 
t 2 
- 2 
+ 9 
+ 2 

- 15 
- 4 

+ 7 
+ 9 
+ 19 
-11 
-14 
- 17 
+22 
- 39 

- 2 
- 1 
- 3 
- 10 

+ 1 
0 

+ 2 
+ 2 
+ 3 
+ 5 

-40 

47 

'50 

66 

21 
16 

32 

.31 
35 
.35 
14 

25 

56 
49 
52 

68 
53 
38 
55 
y 

TI 
56 

12 

11 
47 
43 
33 
24 

41 
36 

40 
24 
31 
33 
29 
50 
41 y 

14 
12 
15 
16 

30 
46 

30 
32 
24 
'Z1 

54 

27 

39 

-JI .34 
36 

J/ 33 
:J/21 

Jl 34 

66 
65 

J/66 

70 
l/ 53 

41. 
y 57 

!JI 

70 
50 

17 

44 
Jl 28 

30 
33 

l/ 30 
44 
45 
)5 

16 
17 

:JJ 24 
l? 

Jl JJ 
48 

31, 
21 J6 
J/29 
Jl 35 

July 
1951 

49 

66 

54 

65 

2'1 

38 

31 
.3.3 
31 
17 

39 

72 
71'' 64. 

72 
56 
47 
57 
24 

71 
55 

16 

17 
Jl 43 

43 
46 
28 

44 
J7 

"44 
J7 
JO •• 
37 
39 
)0 

17 
12 
25 

36 
)~ 

40 
45 

August 
1951 

i;tl 

55 

'38 

34 
.37. 
33 
18 

36 

75 
·10 
65 

7~ 
57 

57 
24 

71 
54 

16 

17 
42 
44 
41 
'ZI 

47 
Jl 
36 
40 
)1 
42 

'!0 
J5 

. 19 
1) 

43 
34 

3t• 
J9 
35 
39 



- 36-

Table 14.- Farm products: Indexes of prices at several level~ of' marketing, 
1935-3.!t_:;_l00~·-- -·- -·-...,.-..,..--- ---

: Prices : ____l.oodi;~ _,.L ____ i:i.Pers : wnole-: l'rl;,es : 
: paid : . :Whole-: : : vlhole-: Prices : sale : roce1ved: 
t by : Re~all: sale : . :Hetail: sale :received:prices: by :p~i~e 

Year : city : pr1.ces:prices: Prl~es :prices: prices: by : of : fnrmern:P : 
ea.nd :families: of farm: of all: recel ved: of : of : farmers: all : for : f'by 

f od · by · arm month:for all : 0 food : :cloth-: textile: for f'o.rm : all : e. -
:commodi-: prod- prod-:fa~~rs ing : proa- : cotton : prod-: prod- : 6~s 

ties : ucli ucts : b ]j : ucts : and : '1)6 : u.v~1 ~ ~ 
-----''----=1/ J.l : : 2/ : wool .2/: -----_ ·----
1913 
1916 
1918 
1920 
1929 
1932 
1935 
1936 
1937 
1938 
1939 
1940 
1941': 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 
lliQ.: 

Aug. : 
Sept.: 
Oct. : 
Nov. : 
Dec. : 
l-.ill= 

?1 77 81 91 69 81 110 91~ 95 8·1 
'/8 94 96 106 78 99 131 lll ] 11 93 

108 134 151 17~ 128 193 2'79 195 192 l~J. 
143 166 174 181 201 232 ;.84 198 197 171 
122 128 126 136 115 127 167 1.38 1,38 121 

98 83 77 67 91 77 54 63 61 S?. 
98 102 106 99 97 lOG 10<) 10/~ 101 99 
99 103 104 104 98 101 11/+ 106 106 99 

103 106 108 112 103 10'/ 111 114 11/+ 105 
101 96 93 94 102 9A 80 90 90 9S 

99 93 89 90 100 98 87 86 88 98 
100 93 9'0 9/,. 10~ 104 98 S9 93 98 
105 102 105 114 106 119 131 108 115 105 
117 120. 126 145 12L, 136 178 139 147 120 
124 135 135 175 :Jo 137 190 161 179 133 
126 132 133 173 1.39 139 191~- 162 182 J4:0 
129 135 134 183 11;.6 141 ~01 169 19~: 145 
140 155 165 2o7 1w 161¥ ~6o 196 a8 1;9 
160 189 213 21+9 186 200 ~96 238 ~56 186 
171?. 202 226 260 19i3 209 296 2/+8 ~65 20? 
170 189 20/+ 229 1'10 11)8 272 21.8 232 194 
172 189 1?.10 228 138 208 JlJ 2?.4 2:~8 198 

173 
175 
176 
176 
179 

194 
193 
192 
193 
200 

~21 

224 
218 
~21 

226 

235 
238 
;~35 

2.39 
250 

186 
190 
193 
194 

. 196 

2J.1 
223 
230 
235 
241 

234 
237 
234 
21~2 
21~7 

249 
253 
250 
25'/ 
;dJ6 

200 
203 
204 
206 
207 

,Jan • : 182 208 ;;30 265 198 251 1~01 256 2?9 211 
Feb. 181~ 213 ';.J7 
:'iar. 18L~ 212 ~36 
Apr. 185 ·ynl ~35 
May 185 212 237 
June : 185 ~12 236 
.Tuly 186 ;.:12 235 
Au!? : 186 ' ~09 237 

1 Bureau of' Labor ~tatistics, 

276 202 255 411 ?..67 ;!.Cjl :a5 
272 203 258 425 268 ~~o 21.9 
269 204 257 425 ;.266 2H8 220 
266 ~04 256 1+15 ::.'63 28/+ 219 
264 204. ~~0 /+09 ~61 280 219 
262 203 2L,4 377 255 ?74 ?~9 
~61t ?04 ~37_ J3..L_ 251 ?_72 2:!:2. 

"Conswner Price Index for M(Jderatc-Income Families 
in Large Cities." 

y Calcu1a t•.::d from "Retail cost" of market bct.sket (p. 2). 
J! Bureau of Labor Statistics, converter'! from 1'926 ::: 100 bl1e:e. 
lJ Calculated from "Farm value" of' market bash1t (p. 2). 
~ Cotton and vTOo1 prices weighted by production in 1935-39. 
S( Based on figures published by the Crop !reporting Board. 
jj Revised. 
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Table 15.- Indexes of eonsume:r income t.nd of hourly er.~.rningr.; in marketi.ne, 
19.35-39 :: JOO 

----- ----- --~---:-~ --------- ----- ------Monthly · · 
.• • Hourly earnings ill mo.rkoting cnter'1Jrises Nonugri- earnings --·-----~ ____ _ 

cul t.ure.l per 
Year inoorne ewployed 

payments factory 
J} : wol:'ker 

---- ------ __ ;__ ___ /L 

1940 
19/~l 
191~2 
194.3 
19/+/• 
1945 
1946 
191,7 
1%.8 
1949 
1950 

l22Q. 

. . . . . . ' .... . . . . . . . . . . " . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ' . . . . .. . . . . . . . ' ........ . . . . . . . . . . . ' . . . . . . . . . . . ......... : . . . . . . . . . . . 
July 
Aue. 

. . . . . . . . . ....... 
Sept. . .... : 
Oct. . ..... : 
Nov. 
Dec. 

12.21:. 
Jnn. 
Feb. 
UA.r. 

. . . . . . . . . . . . . .. . . 

. . . . .. . . . . . . . . . . . . . . . . . . . 
Ji pr, . , .... : 
t1ay •• , •• , • : 
June •••••• , 
July ••• , •• : 

115 
138 
176 
217 
242 
250 
255 
';:.75 
301 
303 
332 

328 
3.35 
342 
341~ 
346 
359 

356 
358 
362 
J66 
.368 
370 
481 

110 
130 
161 
183 
201. 
195 
191 
218 
236 
240 
259 

259 
2b.3 
26~ 
271 
2.72 
279 

278 
279 
282. 
283 
282 

y 285 
2.82 

Ch.~:.::; I food Food Cot ton 
steam . : k t' : . . J . <> : pl·ocet~f.olnG: ;n.9r 0 1ng: proces::nns 

l:'al -~~Y~. , 1 • r.l • ,, 11 . :J:/ • ..!./ • !!/ 
: • *' ---··· ----- .. __ ._ ___ - _ __,____ ___ -~ 

105 
106 
119 
121 
13/~ 

135 
151. 
16<3 
184 
203 
2;:.3 

;.:23 
219 
224 
221 
224 
~2'7 

221~ 

2.35 
~'.37 
243 
24lf 
247 
;~50 

108 
.U4 
127 
1/j-0 
149 
154 
F/3 
197 
.<:13 
223 
~33 

~?32 

231 
231 
236 
239 
244 

248 
248 
249 
250 

y 250 
_y 2?3 

251 

131 
141 
149 
171 
195 
;::1_'3 
;;;26 
;36 

236 
235 
237 
239 
241 
21._4 

24'7 
;alB 
?..!+9 
250 
251 

y 252 
252 

106 
119 
139 
152 
162 
176 
213 
253 
282 
2B'/ 
297 

291 
292 
295 
314 

y 316 
317 

318 
318 
318 
319 

y 319 
21 318 

316 

-j) UnitE:Jd St-~tes Depc:trtment of Co,n::Jerc~~ estlJ~<.ltf:'--;:-·-Adjut=.ted for seasona.1 
variation. 

Y Prepared in the Bureau of Agricultural Economics f.rom dat~J of the Bureau of 
Labor Statistics, not adjusted for seasonal vurintion. Rev·iseC: :·erie::>, 

J.l Compiled from data _!!Ublif'hed by the Interst:.tte Co;nmeL·ce Commission. 
iJ Bureau of Labor StC:~.th1tics. 
2/ Heighted composite of eurnin6e in steam railways, food processing, '"rholesa1-

ing, and retai1inr,. 
!01 Hevised, 
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