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first week of June, but weakened .in the second week of June 1'ri.th a general 
. ,I ' '". 

decl.ine in prices. Condi tiom; rop9r.ted to d.ate indi.cate a .c:r:oJ? in the 

Northern Hemisphere outside of Russia probably not very different from that 

harvested in the past SE;ason. .Le.rge:r crops in India., ca,n?-da, and Rumania, 

·e. ja!l.d in some northern European countries are likolyto bt? about offset by 

Splaller crops in North kfrics., France, Italy, Yugoslavia end possibly some 

• 
other European countries. DeteriorGtion of crops in North Mric2 c....nd southern 

Italy hcve improvod the prospects. for marketing the. duruiu whe~::.t crop of the 
' ·. . . ~ . 

_Vni ted States. The stocks of old. wheat on he' 1 c s of July 1 in o.ll positions 

for which de:.ta aro avoilable probably ;vill be 100 to 199 million bushels leas 

than a year ago. With smc.ller· stocks of. wheat in J.rgentina and in some Euro-

peen positions nnd o. s:muller hr.rd winter wheo.t crop in .tho United States, 

cond.itions rro more fnvorr.-,ble then c yccr r.go fol' moving the h~rd '.7inter whoat 
. .. ' 

crop in the Southwest without se~ious congestion in tc1min~l markets. Since 

June 1 conditions indicdo thct t11,e ~o:t;t rod "int.:;r vlhoc_t crop in tho United 

St.atos will be reducr.;d to npproxin:1:tcly e. domostic supply basis, the market 

position of that clc.ss of whent in relnt.ion to otber. c~c.sses is likely to be 

well.maintainod and possibly improved in the mc.rketing se~son. 

Condit ions reporte:d to d::.. tu e.r·e 11ot very f~::vora.ble for tho Can~di o.n 

crop. The prospect for e.n avc:rr~go ~lh(,ct crcp in C::.m .dc.. is not so good Ets it 

1) Prior to this tssuc tl;lis sori~& ):J.c~ the. title Fcre:ic:r1 Nows on Whor-t. . ':!;'he 
lnst issue under the ol¢1. titlo WE.s Jf.S. cl~:tod l1~t.y 21, 1930. 
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was c. mcnth ngo • It nou Sbe~s ·likely :t;hfl.t tho Cnnadinn crop will net ex-

coed 400 million bushels uria_ess dcnch ticns for the remeinder of tho soe.scn • 

~.re bettor than average~ :Low returns from tho sheep industry in .Austrr:lia 

may tend to encourage producers in th<l.t c0untry to expc.ncl wheat production, 

but scil moisture deficie:rici'es are unfe:vc:rfible fer m~:~torially expanding 

the nroe. seeded in the present season. In Jfrgentinc low returns for the 

crop nnd weather conaitions ere likely to cause some further reduction in 

acreage. 

Russia continues to be an uncertain factor in the world wheat situa-

tion. Lrto reports' indiC[lte that the aren o~ whe~.t seodings may apprcxillj.a­

that cf the past season, but the outlock for the crop is somewhat uncertain. 

If durum wheat seedings ·in the United States have been reduced in 

line 'aith reported intentions, average or better than fWerage yields would 

in foreign market's thnn 

crop end that crop is likely to meet less competition · 

VJo.s mot by the c:r:-op -·of the past season. The wheat • 

produce only a modera.te 

crop of southern Italy, which ismcstly durum, is repor-ted tc be materially 

recJ.uced. The crops of Tunis £md .klgeria e.re smaller than a year ago and 

Me rocco has suffered frc:m C1crought. Nothing is known of the prospects for the 

Ctinatian clurmn nheat· crop but com'.i tio:ris in Mc.ni toba 'ii·ould indiccte the 

possibility of a durum crop sonewhe.t b'etto:r:- than that cf the past season. 

The world stocks of old 'ilhec.t, July 1, still seem likely to be quite 

lQrge but less than a year age. Stccks in the United States and Cannda may 

be about 'the smne as a yenr ago, while the supplie·s in .Lus:tralia may be a 

little larger and in Argentina much smaller. The supply of old wheat rem~in-

ing in l.rgentim:. avail1::.ble for expert e.nd carryover is probably about one 

hundred million bushels less than a year ago. With the amount of wheat afloat 

• 
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• reduced by Q.bout 25 nillion bushc.ls the stocks·, in nc.ny Eurcpe:m pcrts 

sn:ll, i:..lld dor.lestic supplies CU .ht:m.'..- ir:. .. D~y .fC:reign ·countries reC'.uced, 

it seons likely thnt tho flCCC.'1mtc( f'c.r stocl(s C:p. July 1 J:<J.£Y, be cbout 150 

million bushels loss thc:.n c yoc.r cg~--. 

The generol price level !:tnC. denn:c.J. situc.tion will be, important in 

the ccning season, ns it hc.s been in tb.e pu.st s~cson.. A v;or;l.d:-Fidc 9-rop 

' 
in the generul price level o:r: ebout. 10 per cent from the f'ir;:;t of J'uly, 

1929·, tc tho first of June, 1930, hcs bo~n an import~nt fc.ctor in ~epress-
. . . . 

ing wheat prices.. There is no c~c:'in~ "te ~viclence thu:t; this decli:p.e ip. price 

level h~s ccne ~o un enc but the lenrth o~ such.depTessions· in the past in-

di cntes tha.t it ma~ nc t · ccmt inue :rr:nny n: re months. Lovr interest Md dis-

count· rates in nany countries, together with eusier crecit, nay result in 

freer buying on the part cf inpo~~ ~s. L~prcvenent in the dennnd situction 

~ from these two fc.ctors, hc~ever, might be offset in c neasure at least by 

• 

larger exports fron Russin. 

wo;rld producti_·:-·n prospects' 

Whoc.t crens reportec~ to d.r.te representing 20 countries in the Northern 
Henisphere total 1.4 por cent ·less thun ill' the sone countries in 1929, but 
nore than ~n 1928. Sinco it is prcbable thot s.naller creos have been seeded 
tc. spring v~heo.t in Co.nb.C'.::~ ~.nd the United Stntes, it seetJs likely thut the total 
wheat r.ren cf the Northurn Hemisphere to be hr.rvested in 1-930 will be sonowhr.t 
loss then that of 1929. 

Forecasts and e.stimates of crop~ recei V!9d to date _inP,icate an out turn 
slightly apove the harvests of t!le. SU:!e countries in 1929. Larger crops in 
Rumania and India are not quite offset by smaller.crops' in Algeria, Italy, 
and a smaller winter wheat crop in the United States. Reports generally indi­
cete smaller crops· in Franc~ and Yugoslavia. North European countries may hnr­
vest somewhat larger crops. Condition reports from Germany indicate a crop 
somewhat larger than a year ago. Conditions to date for the spring whent crops 
in Cano.da and the United State·s are svmewhat better than a year ago. It seems 
likely, therefore, that the 1930 Nort~crn Hemisphere crop may not be very 
different from the 1929 crop, but co::si~_:;rably· smaller ·than that of 1928 • 
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v!hoat: Prodl!dtion, rwerr.ge HJ0\l ... l9l3, 192:'3-192'7, 

Lvorng0 Country 
1909-1913 

United Str,tes, 
v;inter only .•. : 

}.,~oxico •••••• •• ~1.1 

Belgium •••••••. 
Spn_in ••• ~ .. • •• -· • : 
It~ly •...•.••• : 
Rumania ••••••• :1./ 

1~000 
bushels 

441,602 
11,481 

15,199 
130,446 
184,393 
158,672 

[~nunl 1928-1950 

livor!ige 
1~23~1~2'7 

1,000 
bushels ----· 

549,257 
11,090 

13,988 
146,581 
210,456 

96,980 

1928 

1,000 
bushels~ 

578,673 
11,031 

17,215 
119,885 
228,598 
115,544 

Hl29 

1,000 
bushels 

578,335 
11,333 

13,225 
154,249 
260,669 

84,510 

. . . 

. . 

1930 
(Prelim.) 

1,000 

~~ 

532,469 
11,572 

:2/ 15~873 
160,568 
220,000 
123,715 

35,161 27,542 30_,302 33,307 29,1'74 
Tunis •••••••••. 6,224 9,627 12,125 12,309 9,002 
Llgcnia • 0 •••••• 

Indic •••••••••• 351,841 344,729 290,864 317,595 386,848 

• 

~~~~~~~-~~~--~~~~~~~--~~~~ 
1,335,019 1,410,250 1,40~,23'7 1,465,533 1,489,221 ~ 

1/ Four yenr averE\ge. 

Tot.s.l ••.•••. 

5:../ Winter only; about 99 per cent of the toted crop. 

Bree,d gr[Lins: Winter acreecge in specified countries, 
average 1909-1913, annue.l 1927-1930 

Harvest yecr 

Crop and countries 
reporting 1/ 

=~:..vercge: 

1909- 1927 
1913 

1928 1929 
:p0rcentnge \1 

1930 1930 is 
of 1929 

1,000 1,000 1,000 1,000 1,000 
e.cres acres ceres acres acres Por cent 

36,213: 40,162: United States •••••••••• : 28,382: 37,723: 38,676: 
819: 834: C<e.nnda •••••• ; •••••••••• :_?./1,019: 853: 636: 

1,283: 1,293: Mexico ••••••••••••••••• :3/2,174: 1,311: 1,224: 
Total (3) ••••••••••• : 31,5'75: 39,88'7: 38,315: 42,289: 40,536: 

Europe (12) •••••••••••• : 59,138: 55,006: 55,867: 55,843: 56,389: 
North Lfrica (3) ••••••• : 6,531: 7,150: 8,332: 8,368: 8,102: 
Lsia {2) ••••••••••••••• : 30,124: 32,313: 33,152: 32,754: 32,332: 

Total above coun.(20):127,368:134,356:135,666:139,254:137,359: 
Est. world tot&l excl.: 

Russia. and Chinc ••• :204,200:240,100:244,800:2~~,400: 

96.3 
'76.3 
94.7 

95.9 

101.0 
96.8 
98.'7 

98.6 

·-----------------------~ 

United 
Can£l.da 

RYE 

Stutes •••••••.•• : 109.2 2,236: 
117: •••.•.•••.••••.... 115.2 

--~~~~~~~~~~~~~~~~~~~~~ 
Total ••••••••••••••• : 2,353: ll0.2 

~~~~~~~~~~=-~~~~~~~~·~--~ 
Europe ( ll) •••••••••••• : 26, 0'70: l01.3 

~=-~~~-=~~~~~~~==~~~~~----~ Totrcl above coun. ( 13) : 28,423: 102.6 
Est. ~orld total excl:---~------~------------~----------~-------------

Russic:' c.nd China 48,300: 4B,400: 46,'700: 48,600: 
1/ Figures in parenthesis indi cc;te the nUDber of countries included. 2/Four-

yenr nveragG. ~ Two-yenr avernge. • 
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\!o:rld trade 

· The international trade: in Vlheat continues D.t .:;. relatively lo·:; level. 
~otul shipments or- ~xports from the principal exporting countries from July 1, 
19_29 to 1\.!ay ::.>~, 1930 •wre £:.bout 260 milli·on bushels less than in the corres­
pon.C!. ing perio_d of lk y~ar ago·~ This does not mean that th~,- imports of import­
in€;; countries hnve been reduced so much. The amount of ~llhoat afloat has been 
reducoC by ubout 30 millio.n bushels. Shipments from several· sma·ll countrie·s 
and oxpo!ts- from importing countries such as Gerf.1any a.nc: France are not 
accountee! for in tho figures. representing principal exporting countries. The 
not imports of European countrier;, from Julv 1 t-o the most· recent date for 
whic~ data are available, total only about ·eo million bushels less than in tho -e . .correspondinf; period of o. ye~r ag_o. · Data are no.t f!Vailable as to the net im­
ports of rJ[;4ny of the ex-~uropenn countries, but sht:i;>ments to ox;..~urope ho.ve 
been reducer.~ c. bout 70 million bushels-. It- seems, therefore, that the actual 
consumption of -,,heo.t by import in£;· countries has oeen materially greater than 
intlicatud. by tho differences- in shipments from principa-l exporting countries. 

• 

• 

In spi to o:::' the groat reduction in international trnde in wheat, the 
United States has shipped· nearly I':.S much whoat and flour as in the correslJOnd­
ing period of a year ago. Tho total shipmunts through May amounteJ to 140 
million bushels compared with 155 million through D.I~jl' 1929. Imp01·ts for 
millinp, in bond, howevor, have been smnller thun a year ago; consequently, 
tho net exports are very close to being the sa~e as in tho corresponding 
period _of n yq;a.r ago. The B11lkan countries shipped early and· in Ja rge qu:1n­
tities, moro than in any recent yenr. Russia has also contributed about 5 
million bushels. The other principal exporting countries, Cancda, Argentina, 
and AustraliR, have fallen far behind. 

In reviewing il"Jports of thu· Duropean importing poun:tries, it is of 
interest to uotu thut some countri~s importee in the. fir~t nine months of the 
season as much or more than in the corresponcing period _of D. year ago, and. 
that only n few countries have r.m.terio.lly· roducec: thetr imports. · Th8 most 
signi:t:iormt reduction is th2.t by Italy, from 72 to 26 mi;Llion_ bushels in the 
first nino months ·of the_ season.· Germany, with a smp.lle_;r crop but with every 
effort to curtail the c'onsumptio.n of f'oro·ign wheat, .impo!te(~ about as much as 
in tho corresponding period a year ago. French imports \vere reduced but not 
in proportion ~ith the incrensp in production. The reason for Denmark fall­
ing so far behinc~ a year ugo is not apparent. Many of the sm~ll countries 
have imported about the snmo quc.nti ty c.s in the corresponding period of a 
year ago. The imports of many of the non-Duropean Hnporting- countries do not 
fluctuate f;roatly. The greatest reduction in import's has be-en in the Orient, 
duo to nn accumulation of flour stocks at the beginning of the sonson, the 
falling price of silver, and ti~ht credit conditions • 
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Wheat includin~ flour: Exports from principal eJ-..-porting COU11-
tries, March, April and May 1929 and 1930 

CoU11tr~r Mar. .. 
;~l!r• May 

.: 1929 .1930 . 1929 1930 . 1929 1930 l/ .. 
1,000 1,000 . . 1,000: ·.: 1,000 1,000 1,000 . : bushels bushels ·i bushel.s. busheis bushels ! bushels : . .. . 

United States . .. . . 9,090 7,321 ,9,151 7,438 16,128 . 10,773 . 
Con ada • • • • •. !t ••••• 27,565 . 14,656 10,554 : .. 5,460 31,153 :E_/ 28,963 . . 

Argentina •••••••• 29,861 ::1/ 8,890 : ~2,381 :l/10~572 : . 2~'1;218 .. 8, 789 . 
British India ;:} •• 283 :~ 177 • 320 :l/ . 0 • 443 . 0 . . . 
Australia . . . . 16,023 :1/ 6,732 : 17' 619 :]} 4,518 7,809 .. : . 7,204 . . . . . . . . . .. 

. Russia.J;/ ••••••••• : 
-Danube and Bu.lg. )) : 

Toto.1 . . . . . . . . . . . 
0 

160 

82' 982 

• .. . . 
. . 

36b .. 0 • . 1,688 0 . . . . .. 
~,328 : 88 . 376 . 384 .. . • . . 

39,464 : 60,113 : .· 30,052 : . 80,135 56, 

Compiled f~rom di'ficial and trade sou:rces. . · · · · '· . 
11 Preliminary-• .. E./ Fort William, Port .A,.rthur, Vancouver Cl.nd Prince· Rupert. 
Y Net imports: Mo.rch 1929 were 3,875,000 bushels, April 1929 were 3,133,000 

bushels and May 1929 were 1,473,000 bushels. :1/ Sea-borne trade only • 

. Wheat il1c1uding flour: Shipments from pr:Lncip_ru exporting coui1tries 

376 
664 

Country 
: Total shJ.pme~ts Total shipments 
: . or export~ : Shipments, vi'eeks encling or exports 
: July-June : July-Mny 

: 1 '000 : 1' 000 i 'ooo :. 1 ,ooo : 1' 000 : ·1~000 : 1' 000 
:bushels: bushels bushels: bushels: bushels:bushels:bushels 

•• 

North America 5) •• ;452,423:. 499,942 ; 7,813 ; . 8,153 :462t296:273,34,9 
Ce.,na~a 4 markets •• :333,335.: · 458,649 · 4,~16, :,. 8,494 :439,022:172,412-
United States ..... :206,259: 163,'687 : 3,271 :, 1,893 :154,681:1<±0:,459 
Argentin8-••••••••• :178~l35: 217,139 · .: ·1,092 : 2,085 :191,748:153,516 
Australia ......... : 72,962: 107,937 · : 960 1,600 :107,:298: 55,881 
Russia~~ •••••••••• : 5,408: 8 0. .a· 8: 4,608 
Dro1ube and Bulg ••• :· 32,847: 33;842 : 112 i44 2,680: 18,176 
British India ••••• : 15,668: · 5,687 : · 0 : · • 0 : '1, 7~16: · 3,453 

Tota1 .. Y .......... :757,Ll43: 11,,982 :768,776:508,983 
--~~------~------~------~------~~----~~--~~----Total European : 

shipments j} .••• : 
Total · ex-European : 

shipments !1.7••• : . . 

.. . 
:620,580:431,192 

:. . . .. 
:201·;176: 1:30,024 

Compiled from official and tracle sources. . · · · · · · · · 
1/ Preliminnry. ?) Bradstreets weeks endlng Thursday~, includingflour'o.t '1.5 bush­

els per barrel. ~ TotCl.l of trade fi~1res including North Arnerica ns reported 
b;y Br~dstreets. !};./ Totals as reported by Broomhalls Corn Trade News. • 
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Vlheet price~ 

A:fter reaching IieTI low levels for the c:ro:p year early in 1v1ay, wheat 
prices improved somewhat through the :f'irst week of J'l,lne. This improvement 
Was followed by $OIDe recession dur:j_ng th~ seco:r:d WeBk Of June. 

For the w~ek en~ed June 6 all classes and grades of wheat at six mar­
kets averaged 103 cent~ per bu.shel; compared l'lith a low of 97 cents per 
bush~l for. the week en~ed May 9. No! 2 hard winter at Kansas City aveTaged 
101 cents per bushel the week ended June·6 compared with its low of 96 cents, 
Vihil~ at Minneapolis N9. 1 dark northern spring and No. 2 amber durum at 111 
cents and 98 cen:ts respectively ·;;rere 3 to 4 cents above the levels of the 
week ended May 9. No. 2 red winter at St. Louis, which averaged 113 cents 
per bushel the vleek ended June 6, was only 2 cents above its level for- tho 
week ended. Me.y 9. As compared with their levels of a year ago, winter wheats 

.were. highe.r whi:(e spring wheats were lo>Jer. No. 2 hard winter at Kansas City 
averaged 3 cents' above its level the first. week of Jtme last year, while No. 2 
red winter at St. Louis wes 2 cents higher. No. 1 dark northern spring at 
Minneapolis was 7 cents lover than a year ago, while No. 2 amber durum was 16 
cents below last year's level for the first week of June. 

The·prices of wheat futures closed lower on Juno 12 than a week earlier. 
The greatest declines were in United States markets where prices were moro than 
3 centEr per bushel lower, while at Liverpool the close of July futures wD.s only 
1.5 cents per bushel below that of a week before. At Chicago July futures 
closea June 12 at about 103 cents per bushel, compared with 106 cents the pre­
vious week, while at K~nsas City they closed at 96 cents per bushel compared 
with 99 cents a week l;>efore. The July close at Minneapolis TI"e.s 102 cents and 
at Winnipeg llO.cents per bushel. Liverpool July futures closed at 115 cents 
against 116 cents per:bushel the previous weok. On June 11 Buenos Aires July 
futures closed 6-t about 106 cents per bushel, which was one cent higher than 
the close ?f th~ pre'Vious 17eek. . 

FutU,re p:rice movements of the week brought e,bout a, widening of the 
spread between prices at Liverpool <nld Bni ted: StD.tes mc~rkets. Based on closing 
prices of June 12 the spread bet·:roen July futures at Liverpool and Chicago was 
nearly i2 cents per bil.shel compared with spreads of·8 to 10 cents which has 
been usual.during recent weeks. The close of the July future at Kansas City on 
June 12 rras approximately 19 cents per bushel·below Liverpool. ·A continuation 
of current price spreads would probably.result in considerably lnrger exports 
from the United States then· those of recent weeks. 

During the past few weeks prices have been fluctuating largely on news 
of the development of the crops both in the winter and spring wheat areas. In 
the United States markets the volume of shipments overseas has also been a fnc­
tor affecting day-to~d~y pov~~nts of prices. The export movement has been 
watched more closely than is usual e,t this time of year because of its importance 
in effecting the likelihood of congestion following the hecvy movement of' the 
winter wheat crop • 
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Wheat: Closing prices of July futures ~ 
Chicago :Kansas Ci ty:.Mi:rmcQpoli s: Winnipeg : Liverpool • Bueno' 

Date ·Air i2.JLl. 
. 1929:1930 : 1929:1930 . 1929:1930 : 1929:19~j0 :' 1929:19~0 : 1929-1930 . 
~n ts: Cents: Cents: Cmi ts: 0 on ts: Ct~nts: Con ts: dents: _Qents: Cents: Cents: Con ts 

. 
~ 2/108~.?./105 .. 

Apr.24: 117 106: 108 98 1Vh 106 123 111 128 . 116 . 
May 1: 118 104: 110 96 117 104 124 109 : 126 . 112 :f) 106 :g../104 . 

8: 108 101: 100 94 106 101 112 107 117 111 101::gj101 
15: 108 104: 101 . 97 108 104 116 109 : 119 115 102:y1o4 . 
22: 106 107: 99 • 100 • 106 107 : 115 112 l 117 116 . 99: 104 0 . . 
29: 100 108: 93 99 • 99 . 105 : 110 .: 111 116 117 . 9"1:: 105 . . . 

Jm1e 5: 109 106: . 102 . 99 • 107 • 106 117 112 . 115 116 97: 105 . . . . 
12: 108 : 103: 100 96 105 • 102 . 116 110 . 116 : 115 95: 106 . . . 
19: 112 105 • 110 : 119 • • 115 : 97: e . . . 
26: 111 105 .: 111 123 : 118 . 100: . 

1) Prices C:XG of day previous to other prices. 

sJ JnJJ.e futu.res. 

Wheat: WGisJ.'lted average cash prices at stated markets 

:.All clQsses: No. 2 No. 1 No. 2 No. 2 Western '8 Weel: :and gr0,des :hard winter: dk.n. spring: ronber durwn: red winter: white 
ended :six mQrkets:Konsas City: Minnea:Qolis: Minneapolis: S:t. Louis . Seattle 1L . 

• 1929:1930 . 1929:1930 . 1929:1930 : 1929:1930 : 1929:1930:. 1929:1930 • . . 
:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Conm Cents: Cents 
• . . : • . . . . • . 

Apr.l8: 112 102 113 . 101 . .133 113 --- : 98 . 128 117: 118 :. 110 . . . 
25: 107 99 " 1071 98 . 125 • 109 • 119 . 94 : 1Z2 114: 116 107 . . • . . 

May 2: 107 • 99 107 • 97 • 128 : 110 • 112 • 96 • 118 • 113: 115 106 e . . • . . • • 
9: 101 • 97 . 104 • 96 • 123 . 108 113 • 94 122 . 111: 110 . 104 • . . • . . . . 

16: 103 101 103 • 98 124 • 110 109 98 118 115: 109 105 . . 
23: 101 : 102 . 100 100 121 111 ll'.i: 99 116 115: 108 . 104 . • 
30: 95 102 94 102,: 112 : 110 • 102 99 • 110 : 115: 104 • 105 • . . 

June 6: 100 103 98 101 118 111 11•'1: 98 111 113: 108 . . 
13: 103 102 120 • 125 121 : 108 ·: . 
20: 104 : 102 : 123 109 • : 121 111 . . . . . 

]) Weel~l;y D,V~rage of daily cash quoto.tions basis No. 1 sacked 30 dnys delivery • 

• 
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CROP .AND NJARKET PROSPECTS 

JUc'1e 1 conditions. indicate a viinter ~7beat crop in the United States 
56 million· bushels less than the crops of 1928 c..nd. 1929~ The principal 
rednCtions. are in soft red Winter 1ivheat in m1i0, hard l'Gd Winter W~leat in 
TexD.s and Oklo.homo.., end white wheats in .the Far Horthwest. Should the J-illle 
foi'ecD.st be borne out, the out.turn of the hard r~;d. win tcr vflleQt Cl'Op wou~d 
be about 325 million bushels or 5 per cent l.ess then the' c·rop of this clD.ss 
of villeat in 1929. The soft re¢t winter whed crop woulO. be c.,bout 167 mil­
lion bushels or 13 p~r, cent le-ss than thD.t' of 1929' c.nd the white winter 
wheat 40 million bushel_s .or 10 per cent le_ss .• · · 

Stocks of wheat on farms ond in country mills D.11d elevators D.rc proba­
bly about equD.l to a year ago. The stocks of soft red v-;intcr Yvhoat may be 
larger than a year ago when they were low at :nLny paints in the soft red 
winter wheat producing region. Stocks of Hhite wheat in thG Northwest nre 

probably also larger. It is possible thD.t larger stocks of soft red winter 
rw.'1d white ·,:rinter wheats will about offset reductions in the crops. The form 
supplies of hard winter wheat, on the other hDJJ.d, mcy be slightly less than 
o. year ago. 

A careful survey hus been made of sv;pplies in relation to storage ca.­
po.ci ty of elevators in the Sout~J.Vlest hard wintol." \7heo.t }Jroducing region. It 
o.ppeo.rs thnt the crops of Oklnhome- end Texo.s ca;.:J. be moved without congGs ting 
terminal mn.rkets. The supplies to ·be moved from Texas and Oklo.homa o.ro some­
what smaller, the elevator C£>..pacity·has been increased, o.nd the stocks of old. 
wheat at tenninai markets have been reduced to mnke W~f :for the new crop. 
Unless fanners who have stornge capacity on farms hold.wheo.t thr9ugh the 
heav~r marketing sea.son, ·congestion at termilJ.cl markets. for the wJ;wat from 
Colorado, Knnsas, ond Nebraska is in prospect. The congestion, however, Hlt:'\Y­

not 'be so serious r..s it was in 1929. Wb.ilo the prospective supply of whoD.t 
to be h~dled. from these states is equal to nnd· possibl;y somew~1at lo.rger 
than a year·ag?, it ~s not likely. that si~1ificant ~u~1tities o{ wh~D.t from 
Texas nnd. Oklatlo!nQ WJ.ll be moved. J.n to no rt11ern termJ.Ic.al markets as J.n 1929. 
Furthermore, since Argentino.. has a rrmch smoJ.ler supply of whea.t to be ship­
ped during the next few n~onths, it seems likely ·that winter -.vheat from the 
Southwest will move into export more freel;r thn.n lo,st year in the early 
months of the marketing season. The rate of movement of wheQt from these 
stn.tes mcy o.lso be affected by weather conditions. 

W1J.eut in store at principn.l markets as of June 7 amounted to 118 mil­
lion bushels compared. with g,:J, millions on the correspondh'lg do.te a year ago. 
Unless mill stocks are smcller, it seems likely thD.t the carryover of old 
wheat in the United Sto..tes will be as large o.nd possibly a li ttlo lo.rger 
thro1. it was on July l, 1929 • 
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Vl'heat: Inspected receipts, all United States inspection 
points, by clas-ses, July-April, 1928-29 and 1929-30 

1929 1930 : 1928-29 : 1929-30 

Class 

Hard red spring 
Duruin • . . . . . . . . 
Hard red winter . . 
Soft red· winter 
White . . . . . . • 
Mixed . . . . . . . . . . 

TotU . . . . . 

. • . • 

Apr. Apr. :July-Apr. :July-Apr. 

Cars • Cars 

8,233 3,015 
2,656 980 
9 ,0.81 9,387 

812 1,385 
1,085 1,231 
2,359 1,4og 

24,226 17,407 

Cars 

153,381 
50,4:50 

309,433 
30,431 
28,306 

! 47,366 

6lg,367 

cars. 

86,172 
22,345 

318,796 
4:0,849 
26,9g2 
34,684 

529,838 

United States1 Exports of wheat and wheat including 
flour, by weeks 1g2g and 1g30 

Wheat Wheat including flour 

Week ended l92g 1g3o l92g lg30 

1,000 1,000 1,000 1,000 
bushels bushels bushels bushels 

A;Jr. 5 ... . .. . . :· . . . . . 274 842 1,430 1,538 
12 . . . . . . . 718 32g 1,414 808 
19 . . .. 867 563 2,075 1,442 
26 • . . . . . .. 2,130 545 3,108 1,175 

May 3 . . 745 g3g 1,685 1,747 . . 
10 . . . 1,537 . 1,363 2,12g 1,889 . 
17 . . . . . .. 2,358 2,082 3,171 3,271 
24 . . .. 2,ll0 l,32g 2,796 1,973 
31 . . . . . ·• 1,486 925 2,276 1,893 . . 

Compiled from weekly report of the Department of Commerce. 

Canada 

• 

The chances for an average crop in Canada have been reduced in the past 
month. Rainfall in the Prairie Provinces was below average in May and the 
early part of June. The scarcity of precipitatioh in this period is likely 
to be reflected in reduced yields unless it is offset by above normal ·rain­
fall between now and August 1. The crop sUffered not only from scarcity of 
rainfall but also from high winds. It now seems iikely that the Canadian 
crop will not exceed~OO million bushels unless conditions for the remainder 
of the season are better than average. 

• 
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The- Canadian- -Government reports spring wheat 96 );ier. cent and winter 
:wheat ·as per~ ce~t of conditions that would indicate average yields.- The aver­
- ;ige- y).eld -of sprt"ng w:heat in the past ten years was 16. g- bushels- per acre, 
- an~ i :c·qnditio''n o_f 96 would indicate 16.2 bushels per acre. Sh~mld the area 
be reduc'ed. to 24 million acres, this would- indicate a crop -of slightly less 
tha'ri· 4bO million bushels. Ti,e relation of y-ield to rainfall· and -teinperature 
th~ough June 9, and assuming average rainfall and average temperl:ltures ·ror- the 
r-e±na.inder of June and in J1__i.ly, indicates a yield of 17.5 to 18 bushelsi .. for 
Canada as a whole.· It would indicate a yield of 16.5 to 17 bushels, iri Saskat­
chewan. That is, should a'Verage conditions prevail during the remainder of 
June and through July, the Canadian crop would probably be slig~tly above 
400 million bushels. The continuation of unsatisfactory conditions would 
'm"Course reduce the yields below this figure. Reports of conditions early 
ih June indicate great need of moisture in many parts of Canada. 

The above calculations of yields on the basis of rainfall and tempera­
ture take no account of winds and soil drifting. Reports to the M~nitoba Free 
Press indicate considerable damage from winds. Wind damage may have some effect 
upon the area remaining for havest. Some of the damaged area is being re-seeded 
but the lateness of seeding reduces the chance of a good yield. 

S&skatchewan: Total precipitation (average per station) 
in specified months, average 1904-05 to 1927-28, 

annual 1927~28 to 1929-30 

Average 
Period 1904-05 to 1927-28 1928-29 

1927-28 

Ir.ches Ir.chos I:ilches ----

s~pt.- :t-Jov • •••••••••••• : 3.02 5.15 1.06 
1.97 1.11 1.96 

1929-30 

Inches 

2.90 
1.24 Jt:n. - 1\tiara ••••••••••••. 

A:,:Jr. • •••••••••••••••••••. 
Mo.Jr 
June 
July 

.89 .91 
1.94 .58 

.48 : 1. oo I .., " 
1.71 : -1/-----;--BG ' l-..................... 

..................... 3.19 5.14 2.12 - y y, I)_ 

..................... 2.36 2.10 • 56 l 
1/ Preliminary. 
'"ffj Rainfall the first ten days of June totaled .7 inch on an average per 

station •. 

The supply of wheat remaining on July l, 1930 seems likely to be not 

-· 

very different from that of a year ago. Available data indicate that the supply 
available for export and cerryover as of June 1 is probably about 153 million 
bushels compared with 155 millions a year ago. The Canadian grain in store was 
reported on Mt--ty 30 to be about 147 million bushels, about 4 million bushels in 
excess of a year ago, and the farm supplies are probably somewhat less th~w 
a year ago. 
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Austr£'.lic; 

Conditions in h.ustralic, are· not very s::;tistnctory for seeding. Our 
J.ustrelian correspondent Cf~bled Mccy 30, "The easte"rn: .L.ustr.~:eli&n whect states 
hPd good plr:nting rr-,in but insufficiE;nt for sub:...:soil moisture. Good rc.ins 
in June would bo ne co ssnry to give the crop £': good stc,rt," Very little rain 
had fallon in the wheat areas between December c:md March and therefore tho 
sub-soil reserve we.s low. Efforts are beirig made to extend whcc.t r.reas. 
M~:my producers who D.ro both whee.t growers e.nd sheep raisers are incree.sing 
their. wheat' arec.S to compensate for lower wool prices. Our correspondent' 
howeve;r, believes thrrt there will be no substrntial incre<:'.se in wheat acreage 
unless moisture conditions become more fe.vorable. 

Tho l..ustrD.lhm crop is moving slowly. If the crop end co.rryover have 
been accurc-,tely estimnted, the supply ~we.ilrcble for export o.nd ccirryovcr c·.s of 
June 1 \Vas about 53 million bushels, compo.red ~;i th 40 I!lillions a year ago. 
Our correspondent b-~lieves the.t there w1:'s roc.lly only about 30 million bushels 
GVO.ilable for export, C.S compo.red With 40 milliOn bushels a year &gO. 'e 
North Africa 

F"orec£..sts of whee:.t crops in J.i.lgerie. and Tunis indicate. ll production in 
these tvro countries of £',bout 38,200,000 bushels, conpc.red with 45,600,000 a 
yoar ago, e. decrec.se of 16 per cent, according to cables fron the Internntione.l 
Institute of ~griculturo, ·The wheat crop of Tunis is reported likely to be 
9,000,000 bushels, compe.red with 12,300,000 bushels produced lrcst yeer. This 
is the snc.llest crop since 1927, when the outturn w&s a little over 8,000,000~ 
bushels. The Algerian crop of 29 million bushels is nlso tho sr:JL.llost since · · 
1927 when c. little over 28,000,000 bu.shols were hcrvosted. 

No forecc.st of the crop of :tl;crocco he.s boon roceived but reports indi­
ccte that the aren has been reduced 3 per cent and condition reports indict'lto 

<.:< .crcp sror.l:' .. cr th~,n ,l.ccst yol'tr, 

l..bout 75 to 80 per cent. of the vrheat· -crops :ar Algerie., t'Ior'occo and TJAs 
is durum. With such a reduction in: the outturn of: the crops of these count~s 
and a smc~llor crop in prospect in s'outhern Italy including Sicily whi'ch produces 
durum, the prospect is for a stronger foreign demcnd for durum VJhe&t from the 
United Stc·.tes. 

The food grc.in crops of North Lfricc. are also short. ~he barley crop 
of Llgoria is forecc.st o.t 37,000,000 bushels cor1pared with 40,000,000 a yec.r 
e.go, and of Tunis 5,500,000 compared 1iith 11,500,000 a year ngo. The octs crop 
of Tunis is 2.lso reduced from 3,400,000 bushels to 1,700,000. 

• 
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Production of '~<heat ar1d. barley in 
Llgoria anC. Tlinis; 1926-1930 

vrnoat 'Barley 

.. . . 
Tunis i.lgeria Tunis 

------------------------------·---------------------------------------------------

1926 . . . • 
1927 . • 
1928 
1929 
1930 . . . . 
The Oriont 

: l, 000 bushel~: l, 000 bushels: l, 009 bushels !l, 000 bushels .. . 
23,551 
28,323 
30,302 
33,307 .. 
29,174 

' 
13,044 

8,267 
12,125 
12,309 

9,002 

23,002 
34,554 
39' 716 
40,445 
37,203 

8.818 
4,111 

12, 6Z·l 
11,482 

5,512 

i€ricultvral Commissioner Nyhus in Shanghai reports prospects of bettor 
wheat crops in China. Rain has bo~n excessive in scmo localities in tho wheat 
region of the lower Yangtze Valley, but in ~onoral the crop. is considered good. 
It is much better than last seas~n and may equal the large crop of 1928. Fre­
lirlinary reports indicate that the crop en the Great Plains, extending f'rom the 
Yangtze Valley to Pieping, is e.lso promising. Good rains have been received 
and the prospect of very satisfactory yields is report~>:: fro:c1 many locaii tios. 
The rainfall in Illay at Pieping was 2i inchos, cor.1pared ~i th. a May ave;r&go of 
.6 of an inch. If the interior Greo.t Plains have received siEilc:cr rains in May, 
the wheat. yielc:s in genc.:ral might be tho best in several years. Infornation 
from southern Shansi is likewise favorablo. Good.yields are ulsc in prospect 
in the fm1ine provinces of Shonsi. The arco. ·of Tihoat in relation. to normal 
anC. how tho totel harvest uill conpare vti th ncTncl years in tb.c fo.nins ares is 
urlknown. 

Mills at Shanghai are oxpcctcC',. to resuno full opcr~;::.t ions by the end of 
June. Several mills · o.t Tsinc:,n whiCih have bc0n idle for two yccrs are propc.r­
ing to run this senson. 

The Tientsin flour nc.rke;t inprovod in 1\ic:·.y, accorc~ing to c. Ncble fror::. 
Consul General G.s.uss,: but low exchc:J.ge still ha":lpt:rs the Stclo of .Lncrican &nd 
C~?cnuiinn flour. Of the 900,CJO begs c:.rriving in Ec.y, none c<.cr:.e free the United 
St<:,tes ancl only 200 7 000 from C<:cn'-.da.. The bulk of the flour cune from Japr.n, 
with considerr-,blc inpor.ts fran Shcngto.i. Tho supply of locnl nhect incro[~sed 
2nd local nills continued to operc.te. 

At the beginning of the season there was a largo nccur.rulation of flour 
stocks et Tientsin. Tho inports of thnt port in 1929 w-c,re noo.rly double those 
cf 1928 t,ncl three times t'.S grcc.t as in cny othor yo::r of tho :past ten y.:;c.rs. 
These largo imports were not all absorbed currently but built up stocks. Jt 
the beginning of June, 1929, flour stocks in Tientsin cmountot'to 4,600,000 
bngs. Inports in July were very largo o.nd mace a further ndsition to tho stocks. 
Ioports havo declineC. materially since .August ~me.. stocks have boon reduced to 
1, 600,000 bc.gs, thus conpv.red with n yonr ago stocks hE.'.ve boon. reduced nbcut 3 
million bags, the equivalent of ncs.rly 5 million bushels of nheut. 
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The accumulation of flour at Tientsin a year ago appears to have been e 
due to low prices and difficulty in transporting the commodity into the 
in~erior. Rail communication at that time was inadeQuate and quite expensive 
due to military levies, and transportation on the rivers was hindered by low 
water. During the year the. decline iu the value of silver ha·s tended to 
discourage imports, particularly from the United States and Canada. 

In Japan the domestic wheat market is reported to be week and no im­
provement in imports from the United States is in prospect, according to Consul 
Garrels. Export demand is repo:t;>ted poor due to the Chinese silver situation. 
Mill stocks on June lst, however, were less than normal. 

Wheat, including rlour: Net imports into European importing 
countries 1928-29 and 1929~30 

Net imports reported 
Country 

July l to 1928-29 
-------------------------------------- . Million 

· · bushels 

Uni tE>d Kingdom . .Apr • ~ 170 . . . . . . . . . . • 
Italy . . . . . . . . . . . . • Apr • 30 72 
Germany . . . . . . . . . . . : A:rr. 30 57 
France . . . . . . . . . . . . : Mr::.r. 31 34 
Belgium . • . . . . . . . . . . . . . 1T£~r ~ 31 31 . 
Netherlands . ~ . . . . . : .i'\.pr. 30 24 
Czechoslovakia . . . . Apr • 30 15 
Greece . . . . r .. Inr . 31 15 . 
Irish Free Stnte • . . . . . . . . Fob • 28 12 . 
.Austria . . . . . : Mc.r. 31 11 
Switzerlt.nd . . . Apr • 30 13 . . 

1929-3 

Million 
bushels -----

170 
26 
56 
24 
32 
24 
10 
17 

1/ g 

12 
14 

• 
Sweden • . . . . . . . . . Apr • 30 6 6 . e Norwc.y . . . . . . . . . l..pr. 30 7 6 
Denmnrk . . I~Ir-.r • 31 11 6 . 
Finlend . . . Lr;r • 30 5 5 
Polc.nd . . . . . . Mer • 31 3 E:.l 
Estonia • . . . . 0 . FE;; b. 28 1 1 
Latvi& . . . . . . . . . Jc.n. 31 2 2 
Spain . . . . . . . . • : .k.pr. 30 15 4 
Portuge.1 • . . . . . . . . . . . 1\'h .. ~r. 31 5 3 . 

'l'ot~J.l . . . 509 427 

l.l Does not include WhO['.t flour from October to Fobrur.ry. 
~I Loss th<:-n 500,000 bushels. 

• 
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The Continental Europo8£_wheat :rp_e~:k~t situation durine; May 1930 ];/ 

While trading o~ · conti;,erital Eu:::-o:pean -r.-vheat markets during May was 
COnsiderably less active· then last year, a moderate revive_l viaS registered 
and is expoctod to continue till the close of t~e season. It seems to be 
more generally conceded than some weeks.· ago that Europe is becoming more 
dependent on North J..l!le-rica to ·supplement her· own supplies as the season · 
close_s:, ,es:p~ ciclly as l::.rge.ntina '{rill not. be as irirpor:tant -a fuctor es usual, 
duo to hoavym~rkotings early in tho year. The :need for foreign wheet will 
be more pressing: if crop· coridi ticms take a decid9dly unfo.vorable; turn in 
other coimtrios as they h~ vc in Its.ly aEd Frs.r..ce ~ Tho policy of .raising 
duties arid. inst:jjuting __ vc;rious other .farm relief measures is curts.iling buy­
ing, however, enQ. forcing reliOJ.co on domestic .stocks to.the limit. 

Continental crop developn;ints in Mc:.y hc.vo ·boun mixed.· Conditions 
v7ere loss f£cvoreble in France e.."ld Ite.ly 11ilere. ·crops -&re not expected to be 
so good El;S a yo~.:;.~ ago, w~ile· on the other han~, inprcvemc:rit "iles noted in t_he 
Danube with prospects' fer >7ho2.t crops better thar_ a yecr .ugo. !~though it 
is very ciarly in :the season an6. conditions cr~n ct~ange grec~tly between now 
end hc~rvest, at the prese'nt time prospect:S for whn2t in Europe o.ppear to .be 
somewhat :less th$ the go:od crops hurvest:ed o yeu e.go. pry weat.p.er in 
pc.rts of Russia's spring :Whe £,t aro2, contrasts with good conditions in winter 
wheat sections., b~t the rj:,ther slow. pe.ce of spring v,hect seeding loaves some 
room for spoculr.t:ton on the outcome of the wheat crop in Russi<:'.. 

Trading du!ing the~ first lJ.art c:r Ivi;-,y ou the ContinGnt w2.s quiet as the 
deficit countries cov~rcd' only the most pressiL<..s r.eE;ds. it.. chc.ngo ·in sentiment, 
however:, boccc:~o c.ppc.ro:o,t the l2tter part cf. the mcnth as crop conditions in 
the United States continued to inC.iccte a winter uhect crop bolo<; lest year, 
in conjunction >vith declining visible supplies and heo.vily reduced shipments. 
from Lrgontim;,. Prices 1ilhich wore uncertc.in the middle of Mc.y in most countries 
tended upward lc.tqr in. the month ancL.are now about the Lpril lev8l·. In Central 
Europ88.n countries, liko Czechoslovc.kic, and llustria, increusod buying uas 8.ttri­
buted to some extont to prospective duty incroc.sos. 

' . . 

~ The opinion is quite gener&lly expressed that Europe's dependence on 
North t.mor.ica to supplement her own vihorct supplies '.7ill be more evident during 
the closing weeks of tho soason •. -Deterioration in crop p1·ospects -~-,oulcl cer­
tei.nly br:lng about ccntinental purchc.sos of consiC.ere.bly larger volume thf'.n now 
expected on th0 ba·sis of s.verage crop cievtilopments. ·The setting up of ve.rious 
ferro relief' mGe.sur0s in di-fferent countries ha.s oporcted tc reduce the dependence 
on North J.morica up tc thi:s time is much Ets possi blo, but it seems the.t some 
incre~.sed buying must take· ple,ce before the domestic European crop moves tc 
market. I-f high wheat duties continue in importe.nt importing countries and fe.rm 
relief .n&alSures are insti tutec: in :kustria .s.nd Czechoslcve.kia, it· nov1 seems prob­
able that :pricos for dor,lostic grain e.t the beginning of thb now crop may be so 
attractive. that unusually heavy early marketings· cf the Eu!'opE)an crop >.ill tcke 
plo.co tlith. sane resulting disaG.vt>.ntage to foreign wheat. · 

]j By Lssistent L.griculturnl Corr.cPissioner Oi-7en L. Dawson, Berlin,· G6rmc.ny, 
~lEy 28, 1930. SupplEJiaentec1 by co.ble Juno 6, 1930. 
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Continental prico declines at the beginning ofMay Here followed 
by general price .. incxen~Q&. ·:l~tpr_: in tho· .. :mo.nth~ .. inc);''"e.d.s.ea. ·v•hi ch in .many in­
stances were larger than overseas. The resultant price differential. be­
cwne someuhat more favoru.ble to .Amori~can whoe.t:~ (See Tables below) · 

Wheat: European price per bushel 
\ ... 

BERLIN PMUS ' ' . GENOJ .. 
. . VIENN.Jl.'! HUNGLRY 

''l\Tarki s cher" . Domestic ·Domestic· :"Vienna: "Tisza" . 
wheat wheat· 'nearest wheat no2rost : Boden": whce.t 

D2.te spot month· month . w)loB.t :7gjso kg . 
spot : spot 

:HJBS-29:1929-.30 !l£'28-29: 1929-30:1928-29:1929-30:1928-29:1929-30 ---- -··~ .... --- ~ ·-- ~-. -~- --~----- ·- Cents : Cents Cents Cunts C;:;nts Cents Cents Cents .. . . . 
Sept. 6 139 .. 150 163 154 133 119 ·127 126 
Dec. 6 134 ' . 158 : 163' 141 122.' 121 124 '130 . 
Jc;n. 10 134 160 165 150 130. 130 123 129 
Jan. 31 l4C 155 166 142 133 . 125 123 133 . 
Fob. 28 . 142 149 169 142 131 . . 113 124 132 .. 
Mar. 31 : 145 166 •. 167 . .. 141 129 113 121 123 
Apr. 15 : 145 172 167 ·. 142 130 : 113 .. i21 125 
J .. pr. 25. 147 180 165 135 128 111 121 125 
Mey 6 . 146 186 165 . . 128 126 110 121 125 . ' 
May 20 143 189 162 140 121 115 121 124 
May 26 1/ 136 189 168 . 143 120 . 116 122 . : 127 .. 
June 3 g_/ 133 198 163 .. 142' 110 110 12'7 129 

1/ Genoa: M<:y 22. y Vie nne. and Hung cry·: Mr.y 30. 

Price sprec,d per bushel, Chicago - Europe 1/ 

BERLIN GENO.L. 

"Marki s chcr" Domestic Domestic 

• 
Date v;hent 

spot 
1rher~t necrest 

month 

VIENNL.: HUNGJ JiY 
:"Vienna: "Tisza" 

Boden": Y1hee.t 
wheat noc.crest e : ·;vhee.t :79/80 kg· . 

month : spot : spot · 

:1928-29!1929-30!1928-29!1929-30:1928-29:1929-30:1928-29:1929-30 

CE::nts Cc.:nts Cents Cents Cents Cents Cents Cents 

Sept. 6 + 30 + 18 + 54 + 22 + 23 . 13 5 6 
Feb. 28 + 19 + 39 + 46 + 32 + 8 + 4 + 13 + 20 
L.pr. 25 : + 33 + 77 + 51 + 31 + 14 + 7 + 17 + 21 
Mey 6 + 34 . + 86 + 54 + 28 + 15 + 10 + 21 + 24 . . . 
Me.y 20 + 41 + 84 + 57 + 35 + 19 + 10 + 17 + 19 
1'Ic:.y 24: 2/ + 35 + 84 ·+ 65 + 38 .. + 17 + 12 + 18 + 22 . 
Juno 3 :2./ + 29 + 91 -: + 59 .. + 35 + 6 + 3 + 18 + 20 
l/ Lbovo (+) or below· (-) Chicc.go. 5:,./ Genoe.: Me.y 22. §_/Vienna ond 

Hungary: Mny 30 • 

.IJ'riva1s at the ports during the period undor roview continued small 
and n gont.:rccl decline of visible stocks on the Continent vn~s apparent. (Soo ~ 
Tc blc on i'ollo'iling page) ., 



Vlhoc,t: Stocks nt certain contincnte:.l Europoen points 

. Hung2.rie:.n Date ,.intuerp Rotterdcm Hr·mburg 1./: Berlin were houses 

1!000 1,000 1,000 1,000 1,000 
1929-30 bushels bushels bushels bushels bushels 

Oct. 31 . . . . . . . . . . . . 3,800 2,800 710 4,800 
Jc.n~ 15 . . 1,500 ~,300 1,100 710 4,200 •••••• Oo •••• 

Je.n. 31 . . 880 1,200 . 1,100 sse 4,000 •••••• 0 •••• 

Feb. 15 ........... 1,300 1,800 3,700 
Feb. 28 . . . . . . . . . . . . 960 1,400 1,800. . 1,000 3,500 
T:~er• 15 ........... 2,000 1,500 1,500 3,000 
T.:cr. 31 . 1,500 480 . 1,700 920 2,600 ........... . . 
.b..pr. 15 ........... 660 1,100 2,000 
Lpr. 30 ...... ~ ..... 1,500 : 290. 920 880 1,700 
Me.y 15 ............ 1,200 '170 620 :!/ 1,200 

tv Rough estimates. :?:.1 On Ilay 24, 960,000. 

Unusual crop developments during the .extremely important period of tho 
next fen weeks uould have an importo.nt effe c.t .on b,uying the _rer:1ainder of the 
me.rketing senson. 

Although it nppenrs thnt the 1929 ~uropee.n whent crop was only 
7,000,000 bushels above 1928, the imports, nccording to present estimc.tes, 
will run nearly 130,000,000 bushels less thnn last se~::.son. l:.s previously 
discussed in our reports, the small imports this year, compared with a year 
ago, ct·.n be partly explained by decreased consumption for stock feeding and 
to some extent decreased humen consumption due to large supplies of other 
grains and feeds, but _when c,llo1.:ance is nude for decrecsed consumption, es­
timates of imports for this season still fall short of meeting the deficit, 
which consequently must show up in reduced stocks nt the end of tho season. 

Continental whc~t imports during the period July 1 to nbout Lpril 15 
~®ounted to 4,800,000 bushels per week as compnred with as much as 7,200,000 
~ushels per i7eek during the smne period lust season. Weekly imports from 

e.bout Lpril 15 to June 30 will run about 5,700,000 bushels compnred with 
8,600,000 bushels last year for the scme period, in ordor to cover the es­
time.ted deficit of 256,000,000 bushels ue hnve estimEcted for this see.son. 

e 

Wher.>.t: .b.vorege weekly net ·imports into 
the Continent of Europe 

Sen son 1928-29 

Estimnte July 1 - Juno 
July 1 - Nov. 
Nov.l5 - Dec. 
Dec;.l5 - Jnn. 
Jc.n.l5 - Feb. 
Feb.l5 -Mar. 
Mc.r.l5 - i..pr • 

Estimate 1:..pr.l5 .. June 

30 
15 
15 
15 
15 
15 
15 
30 

1,000 bushols 

7,496 
6,614 

11,758 
7,716 
4,997 
4,446 

10,950 
8,561 

1929-30 

1,000 bushels 

5,034 
5,107 
3,785 
6,430 
4,005 
2,352 
7,018 
5,695 
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1:Vheat stocks on tho Continent 

Private information indice.tes that domestic Hheat stocks continue 
small in It ely, Czechoslovakia, .Austria, Poland, the De.nube Basin and also 
Germany as indicetod by an important decline in fe.i'lll stocks from Ivif'.rch 15 
to .April 15 and indications that stocks in other positions are lmi • .As 
evidencGd by the favorable domostic prices, tho rapid decline in Germnn 
stocks must have continued,· vrhich is· supported by various reports on the 
scarcity of domosti c nheat in pla.ces. Slow importation to date in most of 
the importcnt continental deficit countries, despite some revival recently, 
has kept stocks of foreign wheat on moderate levels everywhere. 

Wheat: Stocks end of April or middle of May 

------------------

.Antwerp • 
Rotterdam 

Position 

. . . . . . . . 
Amsterdam ••• 
Berlin ••• 

. . . . . . . . . . . . 
Gcrrn.an Farms (Apr. 15) 

( '·.ve.ilrble for s8.le) • 
Eungrrir,n 'rarohouses 

Crop prosJ?.£.£.ts 

. . . . . . 

1929 

1,000 bushels 

1,277 
114:15 

3~5 

926 

14,808 

1930 

1,000 bushels 

1,157 
294 

81 
889 

ll,868 
1,213 

Crop developments during Mey vc.ricd in different parts of the Continent, 
c-s thGy took en unfavorsble turn in Fre-nco and Italy, but showed some improve­
nent in tho Danube BE sin vli th fc vorc,ble prospocts continuing in Centro.l Euro-
pe en countries. Tho ItaliE:.n crop hLs been estim<·.tod at 220 million bushels, a 
docreese of ~1 million bushels in H329. Unofficial ostimc:.tus for Frence average 
around 290 million bushels, 30 million bushels bc,lovJ the officirl estimate of 
tho 1929 cro-p. Conditions at the present time aro more fc:vore,blc in tho wint4t 
',7hE:::·.t sections of Russi~: than e. yes .. r e.go, but complaints of dry woc:.ther in · 
p~ rts of tho spring whec.t section continuo, with the lr~tonoss of spring wheat 
soodings in <: lf·.rgo e.roL giving some ground for speculc-tion es to tho outcome 
of the spring whoct crop. Too much rain in France -end Itc.ly during Mc.y gc.ve 
rise to unfr·.vore.blo conditions, such cs rust end excossi ve vmed growth in section: 
lodging is c,lso rc;portcd, duo to storms. Vlhilo the crop in these countries can 
still bo <:vcrr.go or ::.bove, it is quito gonerrlly conceded thet thoy will fall 
below lust yoc..r e.nd should u:p.fr,vorable developments continue might run below 
e.vorege. .Abund['.Jlt reinfnll wr::..s vory beneficiel to crops in the Do.nubian countrie: 
whorEJ tho sp1"i'ng vn'.s som0what too dry. The Yufoslc:.vicn crop ·htcs bEJen estime.ted 
to be m:C.tori<:'.'lly 'l:lcloli lest yec.r but possibly eque,l to 2.n nvere .. ge crop. The out­
look in Hung2.ry, Rur.:cmic and Gcrrac~ny is for crops bettor than last yee.r, but not 
sufficiently le.rge to 'offset docreo.sos in other co1.mtrics. R2.ins wero r..lso con­
sidered fE,_vore.blc over: other p[:rts of Europe, is the moisture supply from the 
',;inter -.,~,s so:r;oHhs.t short. To·we.rd .tho l2.ttor p£:,rt of tho month, hov;ovor., there 
wes some indicf .. tion of too much moisture, vrhich, if continued, vreuld give rise 
to unfEvorcble conditions. · • 
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It is now evident that the wheat acrea.r;:e has incl'eased slightly 
as compared with the preceding year. In ten continental countries the 
total acreage of wheat sown increased by about .5 per cent. The increase 
of the whole Continent is expected to be sor:ewhat larger, as no figures 
were published for important countries, for example, Gemar.y, where the 
acreage doubtless has increased. ':'he acreage of vrhec.t shows some increase 
in FraiJce, Spain, Poland Czechoslovakia, B~lgaria and sorr~ other countries 
of minor importance, as Finland, Latvia, Li thue.nia and Luxembourg, while 
Italy and Rumania have a SOL.lewhat smaller acreage than last year. It appears 
unlikely that the increase in Viheat acreage so'.'m on the Continent is larger 
than 1 per cent. The harvested acreage ~ay show a l~rger increase due to 
smaller winter killing. 

Feed grain markets 

The narket for feed grains in Europe was quiet during },~ay and the 
demand was very :rr:uch limited. The fact that pastures are in very good con­
dition practically everywhere has an unfavorable influence on tho market 
for feed grains. Shipments of corn to the Continunt, however, especially 
from the Danube, have increased somewhat. The narkot for feed barley was 
depressed and shipn.ents wero smaller. The CrBIT).an tariff on feed barley was 
raised from 51.86 to 62.23 cents per bushel, e:('fcctive May 26, 193C'--. 

Imports of wheat into Germany durin[; .April W(;re much larger than the 
small impol~ts of March, and it now appc,r,rs thet our ostimG.te of o6, 000,000 
bushels vdll be reached. This figurE> would probably be exce0dod but for the 
recent duty increases and regulations for milling do:n~ostic Yvheat. At the 
present rate of domestic disappearance stocks at the closo of tho season will 
be quite snall before the nev·T crop is he.rvosted, unless the rc.~tc of imports 
incroasos materially. Present crop conditions point to a crop as groat or 
g:cec.ter than last year, but this vrill not como on the ne,rkct before some time 
in .August. · 

Vihc;at and nhcat flour prices in G-srr:cn~y incrc~.sed considerably the 
second half of . .April end tho first uf llDy d.ut:J to tho vr.rious relief measures 
of the Govorrr::1Emt. A temporary doclino occurred later but prices reccmtly 
strengthened under the influonco of a fi:rr~Gr uorld nc.rkot s.nd the r-otuntion 
of tho milling l~ocul:::ttions. Import business in wheat wr.s very active before 
the last tariff increase O!l ir;;1ril 26 but aft0r thct do.tc tho r::arket wus very 
quiet. The dOJii&nd for for<;ign wl1cat wc.cs gcnur:::.lly relucte.nt, &ril. flour mills 
bought only for current needs. During tho period the donc.nd for domc:;stic 
wheat wo.s strengthened by prolonging tho order meking obligc:~tory the milling 
of at least 50 por cent domestic whcLt. This regulc~tion is more: effective 
in raising pl'ices as tho supply oi' domostic ~-.he:lt boc>omss r<'cptdly shorter Emd 
shorter. Although the order was prolonged for the month of June;, the minister 
for (lgriculture ex-plained that it would be abolished c:.s soon cs the flour mills 
are unable to secure sufficient qu~nti ties of domestic v:hor,t. 
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Tho rye market continued dull, prices showed but smell improvement, e 
in S·pito of. the now intervention .of the. "Getrcido-HendolsgcsollschE,ft" in 
buying. up consider£,ble quanti Mo·s of ryo. The vduo of the import ccrtifi-
cct~ -on ry~ has. been ·J;'nise{l from 36 t·o 54 conts por bushel. This measure 
has hcd only tc sm~.11 effect on rye pricos ~md tho spread bc.tween wheat c.nd 
rye prices hq; contimwd to inc-ror.se. The followi·ng Ti".ble shows the. dovelop­
:pl..ont of the Gorman grc.in prices. 

Gcrm~'.ny: :Price per bushel of domestic whec:t end 
-ryo, April 9 -Juno 4, 1930 

~----------------------~ -------------------------~-------------------------

Dote 

.Apr. -~ 9 
16 
23 
30 

Muy 7 
14 
21 
28 

Juno 4 

T.T•·lllbUrO' 1 1 
J. .... c.. ~ b ·-' 

Cents 

182 
180 
J,89 
193 
194 
192 
195 

209 

wnoe,t 

Bresl£.u 3} 

Cents ---
167 
167 
175 
178 
180 
178 
180 

194 
·-----·-

Rye 

Burlin 3/ Berlin .4/ 

. Cents . Cents •· --
. in 100 
173. lC'l 
1'?.$. 101 
185 100 
185 98 
183 gg 

188 105 
-1'~2 105 
100 " .. 106 

1/ whct,t of any Gorm::m district of ct .lucst 58.7 pounds por Winchester 
. bushel. 
2/ V:Thvu.t of nny Gorman d.istrict in cr-.rloE<ds of 370 bushels of r.t lec.st 

58.7 pounds per Winchester bushel. 
3/ ''M2.rkischor" whe;c.t o.f 59-60. pounds por Winchester oushcl. 
j} "Mfrkischcr" ryt; of ''.t loast 56 pounds per Winchustor bushel.· -

N(;t imports of whou.t during April r.:rnountud to cbout 4,000,000 bushels 
comparod with 1,456,000 bushels in Mcrch 1930 and 9,002,000 bushc..ls in April 
1929. If our ostimnto of 66,000,000 bushels for tho season is to be carrie~ 
out, an nvurr.ge monthly import of 5, 000,000 bushels for Mey 31ld June would 
bo nocesse.ry. During other yocrs the imports hc-.vo run much larger for the 
san:e period, but ere expected to be restricted this ye£cr on account of tho 
high duty. Actue.l imports during· th,o next two months, how8vor, will dopend 
to some extent on crop c.onditions. Up to the present time conditions aro 
fr.~vornblo for a crop c.s lc.rge or le.rger then last yoc.~r. Arri VLls from Ho.llnnd 
end in the sov.ports hc.vo bc6n smell since the end of April when tho lust in­
crease in t['_riff r2tos took plcce. 

Stocks of whov.t in trGde chcnnuls end in the hr.nds of :producers hnve 
shmm n declining tendency. The statisti'cr.l d!:...tE: on trcde stocks nre incom­
plete but v:.:~rious indicetions in connection with knovm monthly consumption 
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requirements point 'te · d~clin:ing. sto~ks. · On Iylarch 31 the visible Berlin 
stocks wero. about twice. as ·largo. as a .year <?-gO but. by .April 30 ViGro only 
as large as 'last· ·yeaw:-·. J ·.· 

I;' 

Farm stocks! dec.roased rather heavily from March 15 to .A:::ril 15. 
Disappearance of wheat. on German farms during this period was 14,587,000 
bushels as compared Vlith 8, 782,000. bushe,l .. s in tho corresponding period of 
1929;, ·Tho·de'clino of stocks available ·for sale was also comparatively 
largo, leaving. a smaller amount thap. a year ago, because of the high duty 
and tho 50 per cent milling requirement. Heavy reduction in stocks during 
tviay also took place. Grain stocks on German farms May 15, 1929 and 1.930 
woro as follows: 

Winter 
Spring 
Winter 
Spring 

Grain: · Stocks on Gorman farms on ~.Iay .15, 1929 arJ.d 1930 

:0 .. 
Grain 

wheat . . . . . . . . 
wheat ....... 
!'yo ••••••• 0 • 

barley ...... . 

Total farm stocks, 
May 15 

1929 . 1930 

·---- ------
1,000 1,000 

bushel<;> . 'bushels . 
12,700 7,900 

2,300 700 
52,300 57 ,roo 
12,900 10,300 

: Stocks available for sale, 
. JI.•Iay 15 

: 1929 1930 

.. 1,000 1,000 
bushels bushels 

7,800 4,500 
1,700 400 

: 23,200 28,500 
4,400 2,600 

Oats ................ 126,800 132,200 34,700 35,600 

Basad on porcontago estimates of tho Gorman Agricultural Council. 

It appears from tho above Table that ·ryo stocks-are still very large 
in spite df all ·measures taken to stimulate consumption of rye. The following 
protocti ve measure~· have been taken during tho period under review: 

& On April 26 tho tariff on wheat was raised from 77.79 cents per bushel 
., to 97..24 ·· conts, the tariff on brewing barley froni 51.86 cents to 77.79 cents. 

The duty on flour (all flour exceptflour from oats and barley) from 150 per 
cent of tlio whoat duty plus $1.25 to 200 per ccmt of the wheat duty plus 29.78 
conts. On May 19, the value of the import ·certificate on rye was raised from 
36.30 cents per bushel to 54.46 cents. On May 26 the rye duty was raised from 
54.46 conts por bushel to 90.76 cents and the feed barley tariff from 60.51 
cents to 72.61 cents. Th8ro is practically no chance that under present cir­
cumstances the recent increase of the ryo duty vrill have any effect on tho 
Gorman price 1evc;l •. 

France 

Tho wheat market in Franco during early May showed dullness with lower 
pri cos following rather heavy farm offers. Following May 10, tho market im­
proved. Farm offers woro smallE;;r and prices tended upvmrd. It is thought 
that bad woather 17as a factor in tho improved dEmand. 
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May ~7as diBtinctly unfe .. vprabio 'ror c:rops v;i th cloudy weather and 
much rain resulting in spread of rust' and occurrunce of e:X:tensi ve lodging 
of the grain. Excessi vo VJOE..Jd growth vms also rcpo!"tod. With' good weather e 
in June·, tlhi ch is normally n more critiCiil time than Mny in the growth of 
wheat in France, conditions c<:n be considerably improved;·but vvith persis-
tence of rainy vrcather in Juno, harv0st v1ould be materially· lowered • At 
present, opinion ~is gonero.l thut yields vlill be significantly lower than 
last yoar' s very good yields •. Rainy ~oather in 1iey has also delayed the 
pl&.nting of late spring crops i~ Frsnco' vri th consequent poorer yield pros­
pe·cts, unless conditions are favorable during coming vrocks. 

Since our last report thoro have boon some not exports of wheat and 
a totc-1 of probably :::1.bout 18,000,000 bushels will be exported this season, 
e.s 12,860,000 bushels vwro oxportod up to tho end of' February, leaving not 
irrports of ubout 22,000,000 bushols for th0 st::cson, according. to.tho way 
iin:oorts have boon reported to' de. to. Stocks appear to be heavier the.n a year 
ago contrary to the situation in many other.~uropean countries, but tho new 
crop does not promise to bo eQual to tho heavy crop of last year and should 
Juno v7oather be un;revorable, following a decidedly unfavorable May, the. crop,a 
moy not be mor'-' than o.vore.ge.. The French Govern:tnon:t has rei sed· tho tarlff W 
on nb,E;.O.t ;from 5:S cents por bushel. to 85 cents, Whicf1 'Hill h81ll:per import 

. business 'cons idorebly beside restrictions o.lrc:2.dy in force. There ho.s boon 
ari import8nt movement rocoritly to ext~C;nd tho. exp~rt: bounty system to Algeria 

. in ifh~ch C~.p0 it ~70Uld bo possible for th2.t .PrOVince' to export SOIDC Vlhoct 
. to other ·countri·cs beside Fronco, r't. seems doubtful 'vrhe't"her any such arrange­
ment ':Jill bo cc:.rricd out, os:pc:cially .if Frcr~ce's crop i·s, 'poor this year. 

North Africa 

Tunis 

In t~E.> northern regions, which ere tho roost important in Tunis from 
a ceror:,l point of view ( 80 per cent of the whee.t is grovm there), s2.tisf<::~ctory 
harvest for wher.t o.nd barley e:re expected which 'iiiill prob<::·bly CQU&l those of 
lest year. ~rosts have dono some .dmnago to the crops in places. 

In the contr~::.l region, 'iihich is Quito irilportr~nt for barley, 2nd wher­
neerly 10 per cent of the wheat is grovr.n, crops woru damaged by prolonged dry 
Heather so they ere expected to fell much shorter the.n last year, In the 
southern ngion, nhich is principo.llyimportant for bnrley, droughts ho.ve had 
very do..."Tle.ging effects, but the hc.rvust is· expected to. be some'iThat better than 
thc.t of tho centrel region. 

Algeria 

In iilgcrh~ uhoet 2.nd bcrloy crops hcve boun ostimeted 'ielolil l.:,st ye;ar. 
Thu early pr.,rt of the bo.rley crop is now beginning to move. Frosts e.nd ·drought .... 
did some den1c·.ge ~,arly in Mcy to Vihoc.t in thu i:rnportent durum section of Con-
st.: .. ntinc1 but r.. fairly good crop.is still':expoctod. 
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T~Iorocco 

Prospects for i7ho.c.t in.~1oro~co in tho nort.h end ccntt..r cro good 
dospi to grcsshoppors c.nd somo r.ust d2.m~.go, :but. poor in tho south duo to 
droughts during grcining st:-~son ·end ·some· grc.sshoppGr dn.mc.gc. ThG tot['.l 
lvht..nt crop Vlill' probr:bly run below l~:,st yc..cr, e-nd rust m['.y do sornc dr-.m&ge 
to the -lc.to pr~r·t of! tho crop. :France hc.s &et T,Iorocco 1 s vrhcc.t duty free 
uxport .contirrgont qt 6, 000,000 bushels or equr 1 to lest yce.r, "V~hi ch TI<.s 
not roe.choq. lest yoLr end is nqt expected to be. r:.:.e.chcd this yer·r, ~.lthough 
if priC.os fmprOVO ~his yo<ir it m<,y. bring OUt SOFJ.O Whec.t '':7hich i78.S hold b£tCk 
l~st yO,&r on &ccount of unsntisfrctory pricds. 

_9-c.."nc..rr:l 

Thoro hc.s· b6ion no li ttlo discussion· l1'..tcly £,bout ~xtonding the 
benefits of- -tho. export bounty system '.'rhich.m·s in force in Fr2nce lest 
ye2r to Algorit: If this is done 11hett exports fl'om .AlgeriE'. next se~son 

a >rill probc.bly exceed those of l&st soeson 7rhen some .whe2.t w<:..s held bc·.ck 
9bocc-.us6 of poor prices. At this time it is quite uncertr·.in 11hnt Qction 

nill be tnkon. 

Itc.ly 

Imports of ·.:hc<.t into Itr.ly cxporionccd somc pick up during tho 
second hc-.lf of April :tnd in ~.ky. Business we s moro c-.cti ve end purchc.ses of 
Austrnlie.n, J.rgentino c.nd North .<'.msricrn ·;;h,)e.t vrorG mc-.do. It is expected 
thc.t 7lhont imports during the lc.st two months of' this cunpc.ign VTill be above 
tho monthly o.vcre.ge for tho '.'ihol.;; cc-mpnign c.s the import mo.rkc t this t imo 
of tho yecr is usuc.lly much morc net i vo then in the f<.ll. 

Imports of Tihcnt ~ountod to 5,089,000 bushels in April 1930 compc.red 
YJith 3,649,000 bushels in Merch 1930. The totd imports during the period 
July 1929 to i:.pril 1930 Ymre 26,198,000 bushels cocp<.cred vrith 73,821 1 000 
bush6ls in tho preceding y0c.r. It is unlikely thr.t imports in Mc:y c.nd c:.~.lso 

& in Juno Hill be smr·.llor thnn itl}JOrts in April. It mGy be expected, therefore, 
•thrt tho tot.c .. l imports during the cc.:1.pcign 1929-30 mr.y be somo\7h2.t lc.rgor thc.n 

vro ostil'!'ctcd in our l2.st report. It no-;;r rppe2.rs thLt tho totc:l deficit for 
tho crop ycc.r ~7ill be cbout 40,000,000 bushels. 

Itc.ly hns UQkon much loss ',JhH.t this ycc.r then usur 1 compcred ::i th her 
crop. JJ.s pcintod out in previous rcpcrts plentiful supplies· of other domestic 
t;;rc.ins r...n6. chEH~P J..rgontino corn hc.s to c·n ir.1portr nt extent reduced tho dema1d 
for vrhont. A.s tho soc.son hc.s progrossocl, this si tm tion hr.s bocorne more 
f,ppt•ront. The following Tcblo domonstrr tos corn r.nd wheet supply relctionships 
for c number of ~oo.rs. 
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Itc,ly: IMports ~.nd production of darn <:.nd vrhcat, 
specified poricds, 1927-1929 to 1929-30 

-------~---~-_.;~-....;.,.;.:: ··---~ ---------~---------

Corn 

. .. 

.. . 
July - Doc. . . . . . . . . . . . . . . . . 
J<·.n •. 
Feb. 
!vier. 

. ···················· 
" ••••••• 0 •••••••••••• . .................... 
. .............. 

. . 
'1926-27 

.•. 
192?:..28. ; ''1928-29 ____ .. ______ ---------

1,000 : 1,000 : 1,000 
bush~ls : · bushels bushels 

1929-30 

·1,000 
bushels 

8,503 8,661 23,503 12,676 
1,22() 1,811- 3,-386• 2,480 
1,102 . . 1,614 3 '740 2,362 
1,339 : 1,496 3,189 2,205 

12,164 13,582 33,818 19,723 July -Mer. 
Production • • • • • • • .. • • • • •. : 118,088 . 87,377 64,990 99,353 __ .;...- ..,..._ ____ ----- ----------· 

Tot£cl ••••••••••• 0 ••• 

\ihoat ----
Production end im-

ports r.ccumulr~tcd to end: 

1~0 '252 -100' 959 98' 808 119 '076 

. .. 
of l\~ ~-.r ... ' ••••••••••••••• : 282, 813 250,553 294,555 281,821 

. It is novr gc..norclly concoG.cd · thet ';ihoc.t >7ill not be rn exceptional crop 
U.S VTC.S thought f:. 1\.-Y/ VI€: oks E:.gO end mr.y be only en C: V~;; rc.ge crop, Mf!.y UC C. thor. e 
hL:s bGon fcE'.tured by oxc0ssi vo :m:oisturo gE:>ncr~.lly c.nd frequent huavy storms J.n 
plc.ccs. Tho crop is yell on in plc.Cu's r-.nd rust hc.s elsa c.ppoLrcd. In Sicily, 
whcrv c~bout 50 per cent of Ik.ly's durum r:hcr-.t is produced, rocont reports in­
dic~~tc prospects rnr.toric.lly bolo';: lb.st yocr~- From ·.-;cc.thor reports in other 
ir.:tportr:nt southern Itclir::.n durum soctions prospects in those sections must be 
somm-rhat bolG:7 J.c.st_ yor-.r' s good yields. 

NGthurl~~nds. nnd Bolg_imn 

Vlh02.t ine.rkots in Hollcn6. ::.nd Bulgium 'UGru v;0r.·.k e.nd vury q_uict c.t tho 
boginning of l'~c:.y. Lotor ·on tho tono· of the m.rkot · ir:iprovod somouhr. .. t nnd prices 
shovTCd somo strength. Thv den:.-.nd frof:'l. tho sido of dom<:-stic flour mills vncs 
qui to ncti vo duri-ng re-cent ;moks. P0rt stocks c::·_t 'Rott·c;;rd<m hnvo continued to 
decline nnd ere now very sma.ll. Stocks <.>ct .t.nt-.mrp hcve decrensed considerc.bly 
bet:-;een April 30 l'~nd M~y 15 r.~nd· m•e no·;i much smeller· thr-.n lest fc.ll. 

Dr-nube Jksin 

Q,uiet ~7hent mc.rkets in Dr.nubic.n deficit countries during the first pnrt 
of Mrcy developed more c.ctivity during the second half of the month uhen both 
Czechoslovakin end t..ustrir. reported improved interest c-,s n result of better 
se.les of flour. C.llliet tendency to nbout the r.1ic1dle of the month m:s e.lso preva­
lent on the surplus me.rkets of the Dc.nube regioiJ., \7hile the second hr.lf regis­
tered considert·.ble e.cti vi ty. Huncary sold 'chiefly to Itnly, lihile Yugoslnvie, 
did some business rli th li.ustri~:::. It is the opinion of the trcde that stocks in e 
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Dcnubie,n surplus countries r~re rel£>.ti vely smr.ll. The heavy decline in 
visi\Jle. i7c.rehouse supplies is shorm in the f'ollc'i7ing figures: 

Hungr,ry: Stocks of Tihe:::.t in public L.nd cocperc-tive 
wc.rehouses,. 1929-30 

D:::·.te _l, OOQ ... .£~els 
; 
. Sept. l ......... 2,400 
·Dec. 2 ••• 0 ••• Cl • 4,700 
. Jcn. 31 ......... 4,000 
·Feb. 22 . 3,600 . . . ~· ..... 
Mc.r. 24 ....... • ... . 2,800 
Apr. 12 :- ...... • .. 2,200 
Mr.y 3 , ........ 1,600 
Mc-.y 17 . 1,200 . . . . . . . . . 

. .. 
Crop condi ti<;>ns in Rum:,nic and Hung:.:ry c.t the. present tine indicste 

th::::.t ~;heD.t crops nre son't:ffihnt ·better the.n lest year Vlhen Wii,J.ter killing he.d 
reduced st£.nds mute~i2.lly. 

As a result of the increcsed tre,ding e.cti vi ty in the Dc.nube ms.rkets 
and curtailed supplies, prices tended up1wrd and ere nc1.· above the level et 
the end of Lpril. 

Sept. 6 
Dec. 6 
J<:·n. 10 
Jrn. 31 
Feb. 28 
N.Elr. 31 
J.pr. 11 
l:..pr. 25 
M~:.y 6 
Mc.y 20 
l\'lny 26 

Hungary: Price per bushel of wher-t, 79/8C kg. spot, s.t 
Viennc.. on specified dntes, 1929-30 

Date 

. 
• • • 0 ••••••••••• . . . . . . . . ~ ....... . 
• • • • • • .. • 0 •••••• . •••e••••••o•••• . 
• • • • • • • • Cll •••••• . 
• • • • • • • • a • a • • • • . ............... . 
•••••••• 'I •••••• . . . . . . . . . . . . . . . . . 
• • • • • • • Ill ••••••• . 
~· .............. 

Price et Vienna 

Cents 

126.14 
1<::.9.50 
128.84 
132.88 
131.£12 
12<:?.78 
l2t;.70 
124,70 
124.70 
123.74 
126.62 

~bove (+) or below (~) Chicago 
futures, neerest month 1/ 

Gents --
5.86 . 

+ ·3.36 
+ 0.09 
+ 8.75 
+ 26.30 
+ l3.SO 
+ l6.8:B 
+ 20.82 
+ 24.40 
+ 19.49 
+ 21.87 

1/ Chicago prices for the preceuing dey. 
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Four noek 
pericd y 

Lug. 1-29 
J'.ug .30-Sept. 26: 
Sept .27-0ct. 24: 
Oct.25-Nov.21: 
Nov.22-Dec.19: 
Dec.20-Jt>-n.lo: 
J<:-.n .17-Feb .13: 
Feb .14-l\ir r .13: 
l~[.r,14-Lpr. 

17 3/ 
..t·~pr .18-l!~ny 

22 3/ 

LUg.l-h=c::y 22 

- '26 -

. vmea.t rmd ;lhLd flour: Dr·nube shipments 
to Europe:.n ccuntries ]} 

1924-25 1925-26 1926-27 1927-28 1928-29 

1,000 1,000 1,000 1,000 1,000 
bushels bu~ bushels _bush~_ls bushels ---- . . . 
1,029 367 808 . 294 73 ... 

294 845 845 1,323 257 
294 7?2 1,580 808 588 
llO 220 1,800 . 331 625 .. . 

73 441 . .4?8 404 184 
37 919 551 .. 14'7 184 
3? 882 404 110 0 

0 955 184 147 110 

C' 404 14? 147 147 . . 
0 1,029 184 3'7 367 

1,8?4 6,834 6,981 3,748 2,535 

1.1 Shipr;:ents C:orm the D~:nube. 
2/ For 1929-30. Other yocrs necrest compr rr.ble period. 
3/ Five 7toeks. 

PoJ.,..rid 

1929-30 

1,000 
bushels 

698 
3,013 
3,821 
3,16(' 
3,160 

808 
4?8 
661 

992 

661 

17,452 

V'lhcn t end. rye prices nrG n9n cons icercbly higher in Pol ':'.nd thnn tno 
months ago. Tho m<:-.rket i7C'..S fim Clui'ing l~}lril u; c consuq_uemce of. Slli!''ll 
doBestic offers. In Mc•.y, ho·.7ovc..r, prices :.7e~.kencd. cgr-in very slightly, 

e 

-
but the nr.rket si tuction remc.ined gonorc.l1y sound. It se-ems thr.t fo.rm stocks 
< re novr smc.ll LS formers 'derG forcud to sell most of their grcin orrlier in 
the ser:son to get rEJc.dy :r.J.onoy. C:rop reports have continued f~.v0ro.ble end 
there is r:. good chcnce th<.t the 1930 crop 1:ill turn out r.s 1~.rge cs tho lr st 
crop. Tho f[_vorr..blo crop reports hr.ve hcd un un:f'e,vorr:.blc ihfluenco on the 
mc.rket cc.using buyers to be very roluct2nt. 

,; 

• 
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Soviet .Russi~ 

Shipr.wnts of Russian gro,in throucl:. t~1.c South Russi211 ports during the 
second ho..lf of April o.nd tho first l1o.,l;f, of May '.7er::; rc.tl:.er sDdl, '.Ji th_ nost 
of t~1o shil)f.lonts fo.llinc; to the sl:.Ql'e of bexley. Totcl sl1ipnonts of t11o 
five c:1iof crains fron the Southenl. Rusdn:r: .. ports since t~1e bogiluir..::; of 
the CDnpo.iGn u~1 to Mr1y 21 Q.J:.10Ul1tod to 016,000 s~lort to~:s d.istributccl o.s 
follo~vs: 

Wheat •••••••••. · • • 
:Barle;/ ••••••• :- • .•• 
Rye ••••••••••••••• 
Oats .............. 
Con1 •••••••••••••• 

1,000 bushels 

·1, 593 
2<1-, 756 
1,535 

027 
90<1 

A recent fo::.~eiGn press rol)Ort, l:owevor, indicQ.ted that ccnsidoro..blo quc.nti­
. ties of Russic.Ll r;;"e hc.d been bou.g~t b;r Ger;1['l1 firns o..round H:w 20. 

The to to.l o.cren::;e sov.rn to n.ll crops up to lilny 25 nr.1om1ted to 157, 650,000 
acres or about 67 per cent of tl1e plan. This includes tcclu1ico..l crops <7hich 
are about 20 per con t of the toto.l. The pro[;ress of sm7inc by indi viduo..l 
peasants frequently non tionod in previous re1)0rts ho..s ir.1provod but is still 
too slow in sovor& rG.gions and is CJ1 il:1l)Ort~t factor in the success of the 
spring sowin.b cn;:.1poiV-1 durL1~-o; the closinG 'fieoks. 

A considera.blc acreo.ce still re; 1ains to be so'i1l1. c..nd rmch rrill depend 
upon dovelopr:wnt of so-wi:1.s i:1 reGions w11ere it is still co:.ltinuinG, :pc.rticu­
larly in ir:rportCJ,nt ec..stcrn crc..in produci:1c sections of tho Union, vihero spring 
wc..s late ii~1i.:; ;)'0c..r wJ.d sowil1e; had not cone into full s~7inc by May 15. 

\1it~l the nunber of fo..ctors involved it is clifficlllt o..t present to scy to 
what extent Jllons for tl1c sp:::-inc sowing con1)n.isn ;-:rill be o..ctunlly executed, 
but it seens t~'lo.,t n.crea.ge of sprinG 'iiT~leo.t will foll r.mch below t~1e IJlc.n but 
still be clear lo..st yea;." s o..crea;:;e. Th8 totnl ,-~~~wo..t c.crenc;e som1 up to Mt.w 25 
appec,rs to hc.ve ·been ::1:oout 69,000,000 t:'..Cros conpc..recl v.rit~::. 75,721,000 :-:,eros in 
1929. Fino..l fiGU-res 1~1~- sl:..oYl n.n D.creo.ce equal tu lnst yeo..r. The si t'.l.D.tion is 
also m1certain with respect to other [:;l'cin crops, with o, decline of D.Creo.c~o 
m1~er barley ::u1d o'ats togetl:.er appa.re~1t in the :;outhorn roe;ions, vill8ro c.. do­
crease of r.1oro thw'l 10 per cont nppoo.rs to ha.ve tcicen 2_Jlo.ce. 

More than 37,000,000 o.cres of sprinG \7hec.t La.d beon reported sown to Moy 
20 which lea.ve:: a la.re;e aJ';J.Om1t yet to be sown, }'rincipa.lly i:J. t~1e ec..stern Q.."ld 
northern recions. There hq.s been an increa.se of o,bout 15 per cent or c.rocmd 
3. 7 nillion a.cres in sprinc wheat in t:1e principal producins regim1s of the 
Union, COl:llJrisinc; u1cro.ine, lJort~'l Cauca.sus, Middle .::nO. Lo~7or Vclc;c. 21'-d the Cen­
tro.l :Bla.ck Soil rogion. Tl:-.o corros!JO:::ldin . .; increa.s<:s for each of these 1·ocionr 
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sopo.ratoly were o.s follov1s: 

For cent 

IDcro.ino • • • • • • • • • • • ll 
North Co.uca.sus • • • • 13 
Middle Volga. • • • • • • 14 
Lower Volco. ••••••• 20 
Central :Blo,ck Soil. ~~ 

This incrGQso of acrcnc;e under SlJrinc; '<i~1oo.t in tl1e southern c.nd. contr,?-1 re­
Gions of the Union is of considcrublc inpor"to,ncc, o.s it ho.s taken plo.cc in 
ro::;ions ·:1l1ich fron a. c;oogro.phic-c.:l point .. of. vie\1 o.ro best sui ted to OXJ)orta­
tiCm (T:.oc.rncss dJf lJorts) o.nd l'lD:ve, ·t-~1:or-cforc, supplied the bulk of crc.in 
O:A'}Jorts in the past. The i:1crc-asc- >i-n those .regions secus to have token 
plc.co to a lc.rco extent at the ·expense of oo.ts ond ba.rlo:r. 

Cro1J :::ondtions 

Conditions d.urinp; April were distinctly m1favoro.olo to crops in lo.rge & 
sections of tho Union. Droucl:.t was experienced in tho eastern sections, 'W' 
conprisinc tho two Volcc. regions, Ko.sokstou1, po.rts of the Centrnl :Blo.ck Soil 
region, vli th shorto.go of noisturc o.,lso reported fron Ukr":Lino Md northern j 

·section of North Ca.ucn.sus. However, ro.,ins occurred durinG thG first 10 do.,ys 
of May which inprovod t~lC condition of crops conS.idero.bly, al thouc;h noisturo 
was still insufficient in parts of the VolGa. rec;ion, Crineo. end in North Co.u- -
cn.sus. At the sonc tiuo, cole_ m.1d nostly dry v7ec~thcr, hoJJ.perod tho dovclopncnt 
of crolJS in tho Ura.l, ·.tostorn m.1d Moscow rC[~ions, with the Centra]. Bla.ck Soil 
rcc;ion cl so experiencinG loll tenpentturcs. lJo act"...la.l crop condition ficures e 
a.re yet a.vo.ilo.ble for tl:.o Union a.s o., Hholo, but it o.ppoars that on May 10, 
sprinr; cro;)S were avero.ce o.nd partly belov1 in :So.shldria., Miclc1le m.1d lJO ssi bly 
Lower Volca., as well as Transvole;a ree;ions, \7hile they wer0 o.yera.-ge in the 
easten1 and cen tra.l rocions of Ukra.ine and sonenhat o.bove avorac;e in North Cau­
casus o.nd tho o tl1er sections of IDcraine. 

Dovolo})nonts in t~1e eo.sten1 section of tlw Union should be follov1ecl closol; 
as this section soYlS about 50 uer co"1t of the toto.J. n.crec.ce for sprint; ·wheat 
-rrhich in Russia is about 70 pe~ con t of o.ll v.rheo.t e;rown. As i7onthcr condi +s 
in those sections were m1favorablo in April with drjness still reported after 
the r.1iddle of May, m1lcs::; conditions inprove, the out turn of the 1930 wheat 
crop will be nffe~ted ~1favora.bly. 

As to v:intor cro]Js locru reports fron North Ca.ucasus cmd IDcro.ine, the r.1ost 
inportm.1t producers of vlinter wheo,t, run favoro.,ble with conc-:.itions in these two • 
recions reported o.bove average but rather poor in Cril:10n., where crops ..-:.rc s~f.: 
inc frou drought, Conditions a.bout avero.ce are reported for winter rye in the 
Centrcl Black Soil rec;ion, o.ncl SlJOtted in the Ural recion, crops in the la.tter 
region hc.vinc experienced considoro.blo winter kill o:n.d winter do.rJCl.{;e. Weo.thor 
conditions preva.ilinc at the boc;ilminc; of May v~ere also ra.ther cmfavorablo in 
the latter two regions. All in all, it seen.s that winter crops nrc above 
o.verage ru1d better than la.st yea.r. 
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Y?hoo..t: Baltmcos for the sob..Sdn July to J·Lmo 30, 1928--29 
end 1-929-30 

Cou~1tr;;c :::;nd iton :1920-29 1929-30 

1,000 bushels . 1,000 bus-1els . . 
GEEL\NY 

Productio~1 • . . . 1-::,1,593 123,073 
Not h.1ports: 

J"J.l;)' - _\.pr . • . . . 56.,562 56,236 
r:~r - Juno . . • • . • • ll, 936 

~i:.p:pc..rC~Ut:.ut11 i.zt\.tio:g, • • . . ~10,091 . . 
IT.:iLY 

Production . . . . • . 228,590 260,671 
Hot imports: : 

July - Apr . • . . • • . . 71' 965 26,000 
£[~r - Juno • . . . . . • • . 17,779 

..\ppc.ront·· utUuatio:g, • • 318,3112 . • . . .. 
FR:J'l'CE 

Productio,n • • • • . . . . • 201,,285 319,G63 
Not inpo:c.ts: 

Jul~r - Hc..r . . • • 33,815 2-1:,000 
..:l.pr - JUJ.J.C . .. • • • . . . 17,155 

App.:'.rcnt uti 1izc..tion • . .. • . 332,255 . 
EELGimli 

Production • • • • . • . • . 17,215 13,225 
lir et i~ports . • . • . . 

Ju1~T - Mn.r • • • • • . • 30, 7•±1 32,189 
Apr. -June • • • • • • • 10,625 

Appo..rent utilizn.tion 58,501 . 
• . • • . 

NETHERL.AlmS . . 
Prod1.:' .. ction 7,336 . :J:, 666 • • • • • • • • • . 
Net inports: 

July - Apr • • • • • • • 24,032 2-.1,304 
f~:i:ey - June • • . . . • • ~1:, 700 

.ti..p~pa.ron t utilizn.tion . . • • : 36,156 

CZECHOSLOV..:\.Kill. 
Production • . • . . • • • . . 51 ,·199 52,902 • 
lJet irJ.ports: . . 

July - .'l.pr • .. • • • • • 14,935 10,000 
Mo~r ... Jm1e . . • . . • . 2,250 

Apparent utiliza.tion • • • • 63,692 . . 
Continued 
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l.1l1oo.t: Bdnnccs for tho sec.so11 .July to J-;:u10 30, 1920...29 
~1d 1929•~0 - Contd 

Co1.mtr-y- o.nd i tom 

SWI T ZERL.tl.l.TD 
Production ••••••••• : 
Not il.1ports: 

July - Apr • • : 
fA:c-~- - J Ul1G • • • • • • • : 

.. \.;>pt~rG11t utilization •.• o: 

GREECE 
Production • • • • • • • • 
Net inports: 

: . 

. :· 
Ju.ly - Max •••• 
~pr - JUJ1e • • • • 

Appo.rcnt utiliz~tion 

. . . . . . . . . . 
DEl'JMl\ ... 'l.K 

Production • • • • 
Not ir..1.ports: 

. . 
• • • 

. .. 
July - !tbr •••• 
/l.pr - Ju_TJ.e • • • • 

~ppo.rent utilization 

. . . . . . . . . . . . . 
POLl'.ND 

Production • • • • • • • • 
Net iaports: 

July - Iviar • • • • • • 
• 'i.pr - J1.me • • • · • • • 

. 'l.ppo.rc:1t utili:tation ••• 

SI7EDEH 
Production • • • • • • • • 
net il:tports: 

July - Apr • • • • • • 
Moy - June •••••• 

_\.ppa.rent utiliza.tio:1 ••• 

FINLlul[]) 
Production • • 
Net inports: 

July- .. '\.pr 

• • • • • • 

. . . . ~ . 
Mcy - Jm1e •••••• 

.. \.ppo.ren t utilizatior~ • • • 

Iu.'I.TVL'i. 
Production • • • • • • • • 
l'Jct i1:1ports: 

July - J D..J.'1 • • • • 
Feb - JU11C • • • • • • 

.ippare11t utilization ••• 

1{ Includes spe1t. 

. . 

• . 

• . 
. . 

• • 

1920-29 1929-30 

1,000 bushels : 1,000 bushels 

4,270 

12,663 
2,832 

19,765 

13,085 

15,050 
7,093 

35,220 

12,236 

10,606 
6,:±38· 

29,200 

59,219 

3,469 
290 

62,97.0 

19,155 

6,~143 

1, no 
26,700 

990 

4,966 
1,12.9 
7 ,09.3 

2, 49'9 

2,000 
1,000 
5,499 

. . . 

. . . 

. . ' 

. . . 

. - . . . 

. . . . . 

:. 

. .. 
• . 

. . 

. . . 
:-. . 

11 5,791 

14,000 

8,502 

17,000 

11,721 

5,914 

65,062 

19 

19,031 

6,353 

1,095 

5,000 

2,336 

2,000 

e,j> 

f 
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e Wheat,. includiJJ.g .. fl~ur: Shipr~eiits from principcl 
exporting' regions, spccific..d (atcs, 1929-30 

. ... 
Date Argentina .. Austral:i:a Danube North .America •. 

·.1,000 ~ l,QOO . ~,0?,0 1,000 .. 
:9ushels -- -• bushels . - 'bushel·s· . . bushels o; . . 

. .. ') . 
=· 

. . .• . . 
Dec. 7 ••..• : :3.;4o8 .. -· -· 524 736 8,153 ~ . 

o; 
14 ••••• :3.,312 . 1,056 . 360 . 9~~50 ~ ~ . 
21 ••..•. : 

. . 
:2,208 ~ 1,036 . ~,2.W . ~,626 . . 

28 •••••• : 
. . 

:3,208 ~ 2,_1:32 :. 144 . .3~4p. . 
Jnn. 4 •••••• : ' . ' 

1,512 . 1·,180 : 200 *'~q~. ~ 

11 •••••• : .2,316 t lt7'?~ 
. 328 _5,q'(8 

18 ...... ~: :2;580 ~ 2,0'12 . 1•:.4 .Eh~3Q . 
25 ....... : .4,216 : 2,728 . 80 $,q~9 . 

·f Feb .. 1 •••••• : ~2, 732 ! 1,2?0 , 128 . _6,212 
s .•...• : :2,·.::16 . 2,056 .. ~ 16 6,136 . 

15 •• •••• : .2,892 . 1,592 272 : 5,203 
·2~ • 

. 
·.3,0'-18 . 2,064 . 96 . 5, 5·:1:0. ..., ~• ...... . 0£ . 

·Mar. ·lu • ••• • ·3,028 2,260 ~ 0 . 3,050 •. 
O•P••··= ·2,680 • 2,304 . 96 . . 5, 74$ ~ ": . 

l5a•••••= ·2,284 .. 1, 4184 ; '-:1:96 . 5,641 • . 
22 •••••• : -1,516 . 1,248 . 360 . 3,602 . •. . 
29 •••••• ; _2,412 . 1,696 . 376 . 5;870 . .. . 

Apr. 5 ••.••• : .3,152 . 2,0i2 88 . '. '5,586 . : . 
12·~····: :4,124 • 868 : 120 . ' 4,8!36 .. . 
19 ••.•.• : _1,696 . 1,248 ; 40 . , 4,183 • . 
26.4! ..... : .1,600 390 128 3,902 

Mey 3 •••••• : 1,572 ~ 1,536 . 120 5;912 • ~. 

10., ..... : .2,500 . 1,904 144 . 5,121 
~ 

. 
17.~····= 1,092 960 : 112 7,813 
24.~····= 1,540 1,204 . 144 .. .. 6; 724 \. . . 
31 •••••• : :2,085 . 1,600 . 14-.l: • 8~153 

~ . • 
Ju11e 7 •••••• : 2,307 1,336 104 . . 8,348 : . 

Compiled fran official anc".. traC',c sources. 
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Wheat, including flour: Exports from the United States by countries, 

Country to Ylhich 
exported 

United Kingdom ••••.••.•• 
Irish' Free State •••.•••• 
Netherlru1ds ••••••.•••••• 
I tcly • ....••. ~ •...•...•. 
Greece •••..•.••.•..••••• : 
Belgium •.••••••.•••••••• 
Gennru13r ••••••••••••••••• 
Frro1ce•••••••••e•••••••• : 
D e!1.r.!f',r 1c • • • • •• : • • • • • • • • • • : 
Fin1ru11 ••••••••• ~ ••••••• : 
Gibr~ltnr •••...••.•. ~ •.• 
Norvvny •••.•••••••••• ~ ••• : 
Swede11 •••••••••• .••• ~... : 
Mnl tn, Gozo nnd Cyprus •• 
Other Europe •••••••••••• 

Totnl Europe •••••••• 

JulJr-April 1928-29 and 1929-30 e 
Wne~t, including 

flour · 
July - Apr. 

li2~29: 1929-30 
1,000 : 1,000 

bushels: bushels 

' 
Wheat Wheat flour 

.A.pr, Apr. 
1929 : 1930 1929 : 1930 
1,000 : 1,000 1,000 : 1,000 

bushels:bushe1s:buche1s:bushels 

15,980: 2~,378: 285 850 : 85 85 
3,~95: 3,319' 441 : 47 2 16 
9,192: 8,228 : 24 : 261 : 42 78 
L1,~69: 719 : 4 : 8 1 : 3 
3,783: 6,869 : 37 1/: 8 : 5 
2,671: 5, 70~1' : 286 449 1 : 2 
2,~03: 5,989 76 7Z : 28 23. 
2,141: 2,024 : 0 : 26 : 1 : 1/ 
2,912: 2,359 : 37 ; 8 : 37 : 38 --
1,973: 1,238' : 0 : 0 : 42 : 31 
1' +.59: 3. : 0 : . 0 0 0 

962: 1,557, 0 : . '0 18 19 
536: 625 : 0 : 0 ll-:1: 7 
163: 335 : 0 : 0 3 : 1 

4,097: i,935: ! 324: 0 6 15. 

Compiled from official records of the Bureau of J!~oreign and Domestic Commerce. 
l/ Less than 500. 

.. 
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'if' .a en. t: Exports from the United StatE!s, by cou11tries, averages 1909-13, 
1923-27, year 192'8 anu July-March 1928-29 ond 1929-30 

Country to which 
exported 

Year beginning Jlliy 1 
Average : Aver-c._r;e 

July-Mar. 

1909-13 : 19::::3-:~7 1928 1928-29 1929-30 
-----------------------7---------r~------~------~~--------~------------l,OOO ! 1,000 : 1,000 ! 1,000 1,000 

: bushels bushels : bushels: bus~1els bushels 

United Kingdom ••••••.•• 
N et~1er1-':Ulds • • • • • • • • •.• • : 
Italy ••••••••••••..••• 
Greece •••••••••••••••• 
Irish Free -State •••••• : 
Be1giurn ••••••••••••••• 
Spain ••••••••••••••••• 

.~Fr~1ce •••••••••••••••• : 
Ger~mnny ••••••••••••••• : 
Gibrnltar •·••••••••••• : 
Portugal •••••••••••••• 
Dm~nark •••·••••••••••• : 
Sweden •••••••••••••••• 
Norway ••••••••••..•..• : 
Russia in ~1rope •••••• : 
Malta, Go zo and C;yprus 

21,806 
8,351 
2,367 

62 

7 ~195 : 
26 : 

3,002 : 
6,155 : 

35 : 
551 
561 : 

5·1 : 
44: 

135 : . . 

29,801 
10,669 : 
11,455 

2,933 
1' 9·1:2 : 
8,299 

246 : 
7' 714 : 
4,890 : 

320 
151 : 
395 
581 
371 

3 

16 ,2'(6 :: 
5,149 : 
s,o-17 ·: 
3~592 : 
3,551 : 
3,232 : 
3,178 : 
2,215 : 
1,674 : 
1,147 : 

8113 
301 
141 

30 
16 : 

12,254 
-~±;858 

4, 891 
3, 555,!. ' 
2;82·1 .. ' 
2;332 : 
2,463 
2,114 
1,312 
1,147 

8L.13 : 
264 : 
141 
19 
16': 

20,252 
.;.,Ll91 

588 
6, 753 
2,696 

·5,210 
129 

1,983 
·1,055 

0 
1,162 

246 
159 

17 
0 

Islm1ds •••••••••••.• 120 197 15 15 214 
Finland ••••••••••••••• : 1) 30: 0: 0 2/ 
Poland o.:nd Danzig ••••• : : 0 o· : 0 218 
Turkey in Europe • • • • • • : 0 250 : 0 : · · 0 C 
Other Europe • • • • • • • • • • 22 652 238 : · · · 194 : 106 

Totnl Europe •••••••• 1---~5~0~,~4~8~6~:~~8~0~,8~9~9~:--~46~,~6~4~5~-~=~~3~9~·c2~A~-2~.~=--~4~8~,~2~7=7--
Canada :l/ . • • • • • • • • • • • • : 1, 776 : 33,380 : ·11, 190 : 31,015 12,092 
Panama ••• • •• ••••• ••• •• : 2 : 1,674 : 5,5i;i6 : L1,101 : -±,215 

~Jnpan, including Chosen : 2,338 : 6,635 : 3,782 : 3,562 : 8,092 
Mexico ................. : 1,179: 1,436 2,475·: 1,?25 1,994 
China ••••••••••••••~•• 10 1,958: 1,2-.1-1: 1,241 137 
Peru • • • •.............. : 162 426 : 886 : · 868 : 0 
Cuba ••••••••••••••• ~.. 29 58 : 39 31 37 
Australia •••••••••• ~ •• : y 25 37 : · 37 0 
Kwa.ntung .,. •••••••••••• : o 20 4·: 0 : 0 
Hongkong .. • • • • • • • • • • • • • : 8 : 2/ · 1 : 1 : 10 
Chil B • • • • • • • • • • • • • • • • • : !!:..1 -·84 : l 1' : c 
Brazil................ 1: 624: 3_! : ... Ji/ : 2/ 

0 Philippine Islnnds •••• : f1 : 7 : 0 0 : 
British South Africa •• : 65 : 29 : 0 : 0 : 22 
Other countries ••••••• : ____ ~8~5~7~~=----~6~8~9~~--~1~,~2~5~7~=~--~1~,~0~42~~=~----~7~5~1~---
____11p_tal~-~·! ............. : 56,913: 127,·94<1: 103,114 82,866 75.627 
Compiled fron Foreign Commerce m1d Nc.vigation of the United StatGs ct.Dd offi~ 

cio:l records of the Burenu of Foreign o.:nd Domes tic Comrnerce. 

]:./ Included with Russia. ~/ Less than 500. I?f These figures include that 
which goes in trru1sit to other destinc.tions. 
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Wheo.t flour: Exports fi·om 'the tJ:nited Sto.tos, by eountrics, o.voro..gcs 
1909-13, 1923-27, yeo.r 1928 o;.1d Juljr-Mo.rch 1928-29 

· ond 1929-30, • 

CmJJltr;r to vihich_ 
exported 

Yeo.r "beginning July l July - lbr. 

Avero.gc 
1909-13 

• :1,000 

Average 
1923-27 

1920 1928-29 

1,000 1,000 
· bo..rrcls 

1,000 
barrels barrels: bo..rrcls; 

Netherlru1ds •••••••••••• 
United Kingdom •·••••••• 
Dmunark •••••••••••••••• : 
FinlruLd •••••••••••••••• : 
G errr..n.rt~r ••••••••••••••••• : 
l\To rwo:r •• * ••••••• , ••••••• 
Swede11 • • • • • • • • • • • • • • • • • : 

Grecco ••••••••••••••••• : 

019 
2,713 

214 
2-11 
187 
213 

43 
1 

.. . 
: 
• . 

1,499 
1,•175 ~ 

3lt1: 
·176 ·: 

1,038 

l,OG4 
086-

. 
074 
626 
327 
293 
231 
182 

70 
33 

. . 
Irish Free Sto.tc ••••••• 
Malta,· Go zo D.TI.d Cyprus 

.. 
• 
• . 

229 
00 -: 

323 
'17 ': 

, 423 : 
. '-100 

312 : 
259 

96 : 
49 
39- 26 :: 

Islru1ds • • • • • • • • • • • • • • G 32 37 .:- 29 
ltcly •••••••••••••••••• : 11 57 21 15 : 
:Se1gimn................. 13 55: -·15.: 10 
France ••••••••••••••••• : 7 5 6 5 : 
Portugol ••••••••••••••• 2 3 4 3 

1929-30 

1,000 
bc.rrols 

661 
1,250 

-1:10 
232 
373 
309 

92 
20 

106 

2 
Estonio.. ••···••••••••••• : : 10 3: 2 :: 2 
Gibraltar ••••.•••..••••• : 20 : 3:: 3 3 : 1 
Polnnd nnd Do,nzig • • • • • • 36 : :;. : l/ : 1 
Russia in Europe .••••••• : 67 59: 1 1 1 
Spo..in •••••••••••••••••• : 2 : 1 : 1J ll : 0 
SYd tzerlru1d •••••••••••• ::· 1./ : 2 : · 0 0 1 
Turkey in Europe ••••••• :· 2 : 7·: 0 0 : 0 
Other Europe • • • • • • • • • • • : 9 57 69. : 42 :: •16 

~~----~--~------~----~-~~~----~~~----~~-----
Total Europe,....... 4,605 5,816 : 3,700 2,772 3,567 

China • • • • • • • • • • .. • • • • • • 264 953 : 1, 242 · : 961 ·196 
Cuba ••••••••••• ,. ••••••• : 056 1,101: 1,20·1 902 916 
P.:ongbmg • • • • • • • • ... • • • •• 1,121 : 7•15: : 860 760 633 
Brazil • • •••••• •-•....... : 567 772 831 649 527 
Philippine Islo.nd •••••• : 279 ·: 633- :. 002 620 5412 
KYvD.TI. tm'lg .. • • • • • • • • • • • • • • 32 ·: 314 : .. 120 351 03•1 
Venezuela ••••••.••• o.... 161 130· :· · 2-:,o :. - 107 233 
J a:pa.n, includinc Chosen 614 67- : 216 133 116 
Mexico ••••••• o......... : 31 231 :- 115 80 : 03 
Peru •.................. 120 ·: 89 111 : 81 60 
Pnnwao. •••••••• ~........ :. 133 95 -110 01 : 09 
C d ' .,, 
ana a:::..; • o............ 83 75 : 99 75 95 

Chile • • •••••••• _ •••••••• : 40 31 : 16 15 10 
:British Sout~1 Africa • • • 9-- 6 : 12 8 9 
.~."mstro~io. ••••••••••••• • l/ : 1.1 : 7 : 7 : 1.1 
0 ther com1 tries • • • • • • • • : __ .=l-l•...:7~5:::.:6~--!!:~--==2:.:•~.:2~4:::i:.....!:--2::::.-l':-:8:-:7:-'1~,.,.__,2~ .. -::2:.:12~-~= _ __,l~·~c~o~o~--

Total •••••••••••••• 10,679 13,379 12,808 9,902 10,106 

Compiled f~~~~-Fo-;eig_n_C~r;u,~l.9rc~-o.nd No..vig;tion of tl~-Unitcd 
records of t11e Eure['.u of ,ll'oreign m'ld Domos·~ic Con11nerce. 

;j Less t~1ru1 500. g) These fi,g:urcs include tho..t which goes 
destinations. o 

Sto.tes ru1d officinl41t 

in tro,nsi t to other 
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~heat: United States qxports to specified countries, 1927 - 1929 

Country to which exported 

Azores o..:nd· Madeira Is1o.nds ••• 

Czecho s1ovnkia. ••••••••• • : •••• 
Irish Freq State ••••••• ; •••• 
Yugosla.vici •••••••••••••• · .••• : 
Costn Ricd •••••••••••••••••• 
Guo ... tOJ.na.ln · ••••••••••••••••••• 
Honduras ~- .•••••••••••••• ~ .••• 
S£llvador ••••······••••oe; •.•• : 
:t.Tewfom1dl9J.1d ~Q. 11i."bl':i.dor ••• : 
J cn1o..ica • ~ •••••••••••••• ' • • • • . : 
Domini cro1 Repub;Ll c ••••• : •••• - : 
Arge11 ti11c. . •••••••••••••• ; ••••• : 
Colorubio... ~ •••••••••••••• ~ • • • • : 
Ecuador ••···•·•••••••··•···· 
British Ii1dia .. o ••• ., •• -•• " ..... · 

Ceylon ••~••••••••••••••~•••• 
Palestine: •••••••e••••••·•·-• : 
Syria. ••. : •••.•.•. .- •.•.••.•••• 
Tu.r!'L.cy • • ~· • • • •• • • • • • •• e • .;.• • • • e 
French Oc.ero1ia. ••••••••• : ••••• 
Belgian Congo ., .......... · ••••• 
Other British s. Afric~ ••••• 
Egypt .................. •'" ••••• 
. :ugeria. ::md Tunisia ••• ,;' .•••• : 
Morocco •••n••••co•••••;•o••• 
Mozmnbiquc ·~···•••·••••••••• 
Other PortUo~ese Africa.: ••••• 

Total ••..•.••.••. .; •.•.• 

1~27 

1;000 
bushels 

.6D3 
1,.998 
3,596' 

0 
57. 
.0 

: . ~ .9 ' 
.. ?4 
.. 0. 

.... 5 
.19 

2. 
233 

39 
.. 0 
.0 

0 
0 
0. 

]} 
12. 
.0 
' 0 
·16 

0 
0. 
1. 

Cclendo..r yeo..r 
1928 

1,000 
· . bus~wls 

·: 2 
0 

'.3,,,119 . ).,9,"1 .•. . 1/ . . .T/ . . 
: 26 . 0 • 
• 0 .. . ,]/ .. . . ' .. . 15 . 
• 2 .. . 376 . 

0 
: 15 

33 . 20 .. 
1_30 

.. ' 318 
• 1.1 .• . 0 .. . 1 .. . 55 .. . 0 .. 
: 13 

5 . Q . -
"1,324 

. . 

• . 
: 
: 

• . 
. . 
• . 
• . . • 

. . 
: 

• . 
. . 

1929 

1,000 
bus~:.e1s 

11 
87 

3' 2·19 
0 

1/ 
l7l 

GO 
74 
13 

5 
10 

1/ 
410 

0 
0 
0 

21 
131 
161 

1 
0 
0 
0 
0 
0 
0 
0 

Compiled:from Foreign Comr,1erce c-Jld ~:wtga.tion of the United States. 
1/ Less· tho,n 500 busl1els. 

~ ., . ... . 
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Yfuea t flour: United States exports to specified countries, l'' ·· .. 
.. ::(927 - 1929 

~·------------~--------------------~------------~ 
Country to which e.1.--ported · ---------~C~a=1~e~n~d~a~r~y~e~a~r~----~~a-------

----l922 ; ]920 1929 . -.. 
J,\ustrin. ~ .••.... ,. .....••...••..•• : 
Azores and Ma~eir~ Islands •••••• : 
Czecl1oslovc).cia ••••••.•.••••••••• : 
I c elm1d •.••. ., .••••••••••••• ~ •••• : 
Irish Free State •••••••••••.••.• : 
Latvia. ••••••••••o•••••••••••••••= 
Li t111.lo.J.lio. ••••••••••••••••••••••• : 
Yugosln,vin •. e ••••••••••.••••••••• : 
British Honduras ••••••••••••••••= 
Costa Rica ·•·•••••••••••••••••••= 
Guo. t er:1nl n. • • . • • • . ................. : 
Ho11dura.s •••••••••••••.•••••••••• : 
Nicar~uQ •••••••••••••••••••••••= 
Solvndor •••••••••••..••••••..••• : 
Newfoundln..n.d o.;nd Labrador ........ : 
Berrau.do.s ••••••••••••••••••• • •••• : 
Barb~dos ••••••••••••••••••••••••= 
J~nnicQ ••••••·••••••••••••••••••= 
Trinidad ru1d Tobago •••••••••••••• : 
Other Eritish·rl. Indies ••••••••• : 
Dominicru1 Republic •••••••••••••• : 
Dutch West Indies •••••••••••••••: 
FrGncl1 ,Jest Indies ..• ~ ••••.••.•• : 
Haiti, Republic of •••••••••••••• : 
Virgin Islands ••••••••••••••••••= 
.\.rge11 tina ••••••••••••.•••••••••• : 
Bolivia ••••·••••••••••••••••••••= 
Colowbia ••••••••••••••••••••••••= 
Ecuador •••·•••••••••••••••••••••= 
:Sri ti sh Guiru1o, ••••••••••• " •••••• : 
Suri ~1CJ11 ••••••••••••• :. •••••• ._ •••• : 

French Guinn~, •••••••••••••••••••: 
Paraguay ••••••..•.•.•••••••.•••• : 
British Malnya •••• ·~ •••••••••••• : 
Ceylon •••·•••••••••••••••••••·••: 
J avn <»J.d Madura ••••••••••••••••• : 
Other Dutch East Indies ••••••••• : 
I ra"f! ••••••••.••••••••••••••••••• : 
Palestine •••••••••••••••••••••••= 
Russi~ in AsiQ ••••••••••••••••••= 
Syria •••·•·•••••••••••••••••••••: 
Turkey ~··•·•••••••••······••••••; 

.1.,.000 .1' 000 . ; . 1' 000 
bt~.rrels bar.:r,ds ba:t':re1s 

23 10 22 
65 45 43 

2 :' 1.1 L1 
3 :~ . ~1. 1 

72 : 43. 04 
1 1 : 1 
1 1 l/ 
2 3. 1 

20 : 14 : 10 
116 : 126 119 
151 :. 200 185 

56 : 59 : 56 
00 : 00 : 79 

113 : 133 137 
35 : 40. 90 
10 : 7 1 10 
13 : 1·.1 : 16 
114 : 61 56 

4 : 6 14 
0 : 12. : 13 

113 : 123 : 120 
32 : 39 55 

113 : 89. 135 
265 : 411 : 277 

22 : . . 22 22 
2 .:. 1/, . 1 

14:3 : -02 84 
86 154 130 

127 : 110 : 101 
3 : 2 : 4 

31 : 27 33 
6 5 7 
0 : 1 : 1/ 

33 : 42 : -19 
0 : 0 10 

11 10 20 
1 13 26 
0 ; 0 : 3 

27 : 31 46 
1 3 3 

20 86 L13 
ll ll 51 

Continued 



WR-50 - 37 --- Wheat flour: United States exports to specified countries, 
1§27 - 1929- continued 

Country to which exported Calonda.r ;<L:Gar 
1927 1928 1929 

1,000 1,000 1,000 . barrels barrels barrels . 
British Occnnia ••••••••••••• • ]} . 1 • 3 • . . 
French Oceania •••••••••••••· • 23 23 . 21 . . 
New Zenl~~d ••••••••••••••••• 1/ : 1 . 4 • 
Belgian Congo ••••••••••••••• : 1 2 3 
British East Africa. ••••••••• • 3 4 . 2 • .. 
]ritish Uest Africa. •···••••• • 176 190 • 0 • . 
Egypt •·····•••·············· • 221 • 101 235 . • • Algeria ro1d Tw1isia. ••·•••••• 1 0 .. , 1 ~ 

Other French !~rica ••••••••• 2l. • 2~1 : 39 . 
Liberia ••••••••••••••••••••• • 1 . 3 : 1 . . 
Morocco .•••.•.•.....•...•... 120 : 39 90 
Mozor.1bique •••••••••••••••••• • ]j . 2 • 3 . . . 
Other Port~~cse .\!rica ••••• • 16 17 • 9 . . 
Canary Islands ••..•.•...•..• . 35 L12 • 35 . . 
Other Spro1is:1 .1\.frica. •••••••• 137 53 . 33 . 

. e Totnl .••....•.•..•..... 2,677 • 2,712 2,626 • 
Compiled fro@ Forei~1 Corunerce o.nd No.vigo.tion of tJ.1e United Sto.tes. 
Y Less than 500 barrels. 

---------------0---------------
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