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1:"fORW WliE.AT PROSPECTS 

·wheat prices have reached a lorv level and sor.1o im]rovement is likely 

as business conditions become more stable, but a continuation of large ship-

ments from Russia with the harvesting of new crops in the Southern Hemisphere 

. 
will tend to prevent any nor ked advance in prices in vJOrld :-1.arkets. The fa-

vorable factors in the outlook are the reduction in visible supplies in the 

United States, general indications of the feeding of large auounts of wheat, 

the prosplict of checking the Cnnadian novement within a few weeks by the 

freezing up of the Great Lakes, a small amount of old wtoat renaining in Ar-

gentina, the poor quality nnd smeller supply of wheat in Eurc:i_)e outside of 

Russia, and the fact that the declining phase of the general, world-wide 

financial and business depression· ha~ already continued about as long as is 

usual for such mo.jOl' depressions. On the other hr,nd, tho prospoct of con-

tinuing exports from Russi<' and lrrge supplies of now wheat to be hnrvestod 

within tho next few weoks in the Southo~n Hemisphoro, togothor with tho do-

- prossed conditions that are likoly to continuo for s::>mo timo in many countries, 

--· will tend to chook any m.-rked advances in prices in ·world markets, 

Reports as to dor.mnd and supply cond i t"ions during tho past month do 

not soem to ro,luiro uny chango in tho conclusion of n oonth c·go thct tho 

world 1 s production outsido of Russia nnG. Chinu 'Nould ar.1o1.mt to about 

3,650,000,000 bush0ls, about 4.6 por cunt lcrgc~ tllLn in th0 post s0ason; and 

thut tho world 1 s consumption probably vwuld oxcucd production and thus make 

some further rGduct ion in tho carryovor of ·wh,;ut ut tho 'nd of the s:J~ son • 

• 
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The shipments of wheat from sul:'plus producing· countries continue at a 

greate):' rate than in tlle past season. The :t'aising of tariff duties and 
' . ' ... 

milling requirements in Europe accompanying the marketing of the domestic . . ; . . 

. cro:J;> .tended to check tl1e imports and. consumption of foreign wheat in 

o.ctober. The result was some increa,se in :port stocks • Large Russian sftip-
. •,: 

ments .contributed largely to the ir-,crease in Continental port stocks. 
·'. 

])omestic supplies are probably being used up mo1·e rapidly than in t:l.e past 

' season an,d t,he result will be a stronger demand in the deficit countries 
. . . ·. . ·. ' .. ' ·: . . . . . . . . . ~ ' . . . ' . . : .. 

for.:i.r.1P?f~S during the latter half of the season. Co;.1ditions are also 

favor~pl~ for heavier imports in the Orient. 

:Durin'" the first four months of th.e season the Ux1ited States exported 
·-· ·· •. :··. ;; b 

more wheat and flour than in correspondil\o;;' months of tl1e previous season, 

and also ir.1po1·ted more wheat from Canada. The expo1·ts of wheat as grain 

amounted. to nearly 50 million bushels compared with 43 millions in the 

corre.s;pop,(ling period a year ago, an increase of nearly 7 million bushels; 

bl.l~ .. ~he increase in imports reduced the net to an increase. of only about 3 

million bushels. Recently the relation of· prices in the United States to 

foreign m.arkets has had a tendency to check exports. Conditions, however, 

cont.inue to E:Jncourac;e the feedil'Jb of larg•e amounts of v1heat within the 

United States. A large carryover and favorable ~J.arvest conditions built v.p 

a large visible supply which l"oached its peak late in September. Since that 

:peC)l{ was reached, the visible su~ply has been reducecl about 13 million 

bushels • . / ... Wl1,ile tl1e feedine of wheat has been larcely on the farms producing 
·:. ·' 

it, undoubtedly considerable quantities of whe2.t have been sl1ipped from 

central m.::u·kets to be fed and have thus contributed to a red.uction in the . 

visible suj?ply. 

• 

.. 

• ·* / 

• 
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Tc:.ble 1. -Wheat: Production, averRt;e 190£'-1913, HJ23-1927, nnnus1 1928-1930 

.Cvu~tri~~ --r~~o~-t-e-;~--ll~~-~~~e- ·;A~~~~~e ~-- 19~·;--- ... ~9-29 -- 19;0- ·;t~~~e~!age 
ip_ 1~.3_Q_ ___ .v_ ___ : ______ 19;L_3 ____ :_-" 19_27 --=---·-- _ _;__ -- --·--------" - ___ :_~!._}_92_~----

1,0( 0 1,000 . : 1,000 1,000 1,000 
ht~]1-~.J.s : bus_!J.els.: bus_he1s : b~<?.P.:~~ : bus_h_P1s : Per_ .£8..:'1t 

: : 
United States ••••. 690,108: 809,668: 914,876: 805,790: 839,612: 104.2 
C:meda~ ........... : 197,119: 403,714: 566,726: 304,520: 395,854: 130.0 
~!:exico ••••••••••• :_§/ __ l):L4_8_~-- 11,090._:: _ _:1=1,001_:__}}_,_333_: ___ . 11,_2_7_~_9_9_~5- ___ _ 

TotDl N~ · · 
A:. ~:·ic.:... ( 0) •• : __ 8_9_~1 _708: 1_, 224,_47£: ld,9S..~33_: l, ~2_1,_643_:_~, 24~_:?_4_9_ :_ )._1._1_ •. ? ____ _ 

Europe (23) •••••• :l,021,341:1,215,922:1,37C,605:l,406,499:l,313,959: 93.4 
North Africa(~) .: ~0,385: 59,930: 67,176: 77,223: 58,607: 75.9 
Asia (o) ......... : 382,374: 381,986: 330,27l_: __ _:359,546: 424,.}32_:__ __ 1!:._8.2 __ _ 

• Total No.,.·. Hom. :· 
Co11ntries ( :32) :_?, (i_QO, 808:2,882, 3~_! 3, 2Gti, 086_:_0_~64, 91J.:.: ~, 044_, 238: 102. 7:--­

... a A-..tstralia •••••••• : __ ]0_,_4Y_7: 136,6Q_!_:_ 159,679: 126,"-:.72_: __ 21_4_,_000: _169,2 
W' Total above •· 

countries ( 33) :2 L7~-~' 30_5~,0~8, 914: 0,_4:_?C: L~65: 3, 091,388 :~,_25?, 238_:_ _ 105.4 
Es~. ~~~ld total: 
excl. ~ussia 0nd: 
Chine .· •••••.••• ::3,041,000:3,451,000:3,973,000:3,491,000:3,650,000: 104. G 

Russia •• ,, ••••••• :. __ _757,347: 67~,387: 795,2~_:?_: 702,851:1,15.2_,_400: 164-'.'-7 __ _ 
1/ Figures in pa~enthesis indicate the nunber of countries included. 
2/ Four-year average • 

• ;able 2. -Wheat, __ incl_u~i_n~ flot~.~-:._:- _s~-~m~nt::_ fro~~rinc_i "'Jal ex ;or_t_i_ng _ _:_ountri_e_s __ 

· · :Total shipments or 
· Totr-..1 shipments· Shipments, weelcs 
: or ex'!)orts : ending :exports froJ'l July 1 

: : to and inr l. lJov. 8 
Country 

______________ :_~9__2_8_-~2_?_:}32'5:_~":{Q_y'_o_c_!;_~_2_5_:_ J~<?_v_. !_:_ ~f~y~}i:19i~-~-_3Q:~30-31_~= 
: 1,000 : 1,000 : 1,000 : 1,000 : 1,000 : 1,000 : 1,000 
:bushels: bushols~bushels:bushGls:bushels~bushels:bushels --- --- ----- -~----

4itNorth .'li!Jerice. ?:) ... :499,_9..!_2_;301,3,12 : 15,_9_8_0_:. _8,82_0: 6,851:·112,029:157,346 
Canada 4 mar~ets ~/:4~8,649:193,380 : 7,133: 8,739: 7,271: 84,G33:138,619 
United Ststes ••••• :163,687:14~.,.§_~_: __ 1~§_£1_:_~~26:_ .!hl45:· 66,430: 74_,_~_§_ ___ _ 
Argentina ••••••••• :217,lo9;1Q0,782 1,292: 736: 6C3: 79,607: 17,190 
Australia ... · ...... ;107,937: o0,844 1,784:: 1,'768: 1,8•18: 16,498: 24,928 
Russia •••••••••••• : 8: 5,672 5,808: 3,504: 5,040: 0: 41,200 
Lanube & Bulgaria 4/ 33,975: 18,640 : 336: 144: 528: 9,064: 8,174 
British India •••• :-:5/5t~87:__s_l7l_:_. __ .40: __ -~ 49_: __ 1_68:· _2,2_23_:_·-~-·-~0..±_ ___ _ 

Total§__/ • ~ .••••• :864,688:~5}-...~.Lb~_: l6,3Ll:O: :::.5,012: 15, . .Q~.:0_!_:21.9,'1:_~:25j~.J:..§_ __ _ 
Total Europecn : : : 

ship. 1/ ....... :70~ 1 396: 1~90,488: 15,456: 13,016: ----:l83,696:227,18L1 
Total ex-European : · : 

shipments 7/ •••• :2_?0,664:1~~-l.l~OL.i:: 3,056! 2,712: ----: 52,87~:__;3_?._,_!3_?_Q_ ____ _ 
Compiled fror:1 official :.:nd trade sources. )} Preliminary. '?:.) 'Srndstreet's, 

weeks ending Thursday, including flom· co ~verted at 4.5 bushels per barrel. 
~/ fort \'!illiam, Port· .irthur, Vo.ncouvor o.nd Prince Rupert~ i/ · Eung•:ry, 
Yugoslavia, 'liunania o.nd ~ulgaria. '!}__/ l;'et inports fo:r yer·r 1928-29 were 

.) 21,729,000 ·bushels. 2J Totol of trade figures include I';rorth Americf' as re-
ported by Bradstreet's. 1/ Totf' ls r~s ropo.:::-ted 1•y "'roomht.ll 's Corn Tr£lde N0v;s. 
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Table 3 • .:.;united Str:1tes: Imports and e:r,:port·<? '6f'wheat including flour 

-- ··-·---------------------- ··-·---.. ·----'--- -- ... : :.:iui;~--i;)_I'929 -"!-·"iui'Y .. l~--193o- ·--~ • 

. Item -: to to 
________ · _______ : ____ ....;. ___ _;_ -'"' -·---"-<:.) octb~""er 3~.LJ:.~.t9 ; __ O.£.tC?be..E..~~-'--l930 

3XPORTS: 
\fueat 
Flour in terms of whe.at 

Total 

H.'IPORTS: (July - Sept •. ) · 
Wheat 
Flour in terms of: wheat 

· Total· 

:: 1:_~000 .. bJ:.:l_shels . 1, 000 bushels 
.. 
:: ' .. ~ 43:, 1?4. . ' . ~~-'57~ 
=~:~-,S, 26_~ ... ----L~---- ----~_?...L~l..---~- . 

72 033 ' ' 

·: 65,438 
-·-:---.. ~; .;}_~---.A. ---~-. ~ ~- -:-· ....... ~ ... 

:• 
.: . 1,849 : 5,474 
. : . l : . . . . . . 1/ .· 
. ----. -------------:.------~----. 

1,850 5,-474 . 
--- --------~-- :....--~-···-'-·-- --.-·-~----~----~-~---~ --~-...:...- •-.--.. ·--.----"""":--:---~----------..... ---- ----·~ 

NET EXPORTS: 
Wheat . 41,325 .- 44,098 
Flour in terms of wheat : 22,263 = . 22,461 ·. ______________ .. ___________ -

66,559 
'··--~ 

Table 4.-Vfheat: Commercial stocks of donestic vvheat in store in 
principal United States me.rkets 
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Canada 

The Cam,dian govGrmilent has inc ·eased .its estiPu:~tG of t·hrJ Canadien 
whe<:<t crop to no~. rly 396 mil]. ion bushels, n.s _compcrod "ii t1; 3C5 nillions 
harvost.)d o. y0ur c;go and 567 millions· hcrvostod in 1928. The fin: l out­
turn of the Canadian wheat· c·ro:p is ·s:till qui to uncertain. In tho proscnce 
of conditions such as p"·ovr:.ilod during the past season it is vory diffi­
cult to obtein an accurcto estim<eL.:; of E.C:::'Oago e.nd also of average yields. 
Conditions wore fuvoru.blo to vL.rly hc·.rvosting. in Cunada ns in the Fni ted 
States, ond mal~kutings during tho first two months of tho season w0ro un­
usually largo, but if' tho cr·~P turns out to bo c.s indicr:.tc:d by tho latest 
official r0port, thJ p.;rcontq.gc of this crop m~:crlc;tod in tho first thrco 
months of tho soason was somo7rhe.t smt!.ller tbn~ thEt of th.:; provious crop. 
It is reported that snow stopped threshing with about 50 million bushels 
of Canadian wheat unthreshed. It is also expected that large mnounts 
of Canadian wlieat will be fed •. Considering all available ·infornation, 
it appenrs q_uite likely _the.t the ~arl:etings from the 1930 Canadian crop 
will be· consid.ernbly less than .would ord.i!l&rily be expected f::-om the 
latest official Canadian esti;mate of production. 

Prices in Canada are very low. 'i'he ?ool has reduced advances 
from 60 to 55, and then to 50 cents per bushel, basis "Iinnipeg. These 
low prices »·ill tend to encourage the feeding of 'Hheat in Canada as in 
the United States. The supply of feed grains in Canada is not short, 
however, and the prices of these grains are also low. Undoubtedly the 
low prices for the present season Fiil tend to ehoc::.:: the expansion of 
wheat production i:1 Canada. A substrmtial reduction in vcinter Fhe11t 
seedings is reported, but the winter wheat area is unimport2nt. The 
significance of recent lov.; prices to far:rae::·s in '.7ester·n Canada is 
sh~wn statistically in an attached Table. 
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Table 5. -?:r·ices of a binder, a gnng plor; r.nd a vm.gon in bushels of 
wheat, in Canada, 1906~ 191~, 1914, 1926 and 1930 1/ 

{ •.. 
--------- __ . _ -~~!.2-.~-~--of _ _irn_ple_~~!lt_,. .. _ __ _ __ _ ______ _ 

: . . :Plo~, 14 inch : 
1-Iheat price : Bindur, 8 foot : twc furrou g8ng,: Wagon,. 3~- x 3 

: :4-horse hitch : 
-- • --· • --·----~--- ------·r_.., _____ .. ~_ --- •• --- --·-- --- ...... __ . -·--'-

: Winni- : 
:peg,cash~Calgar~: 

:Ho.l Nor:net to : 
:basis in:shipper; 
: stor.e Ft: .. 

Cash 

In 
.. . 

In 
;bushels: :bushels 

Cnsh . : . of of 
: r;heat : : ~;heo.t 

Ih 
:bushels 

Cash oi' 

: ,-·heat 
:;"iilliarn : : : : : : 

------ ----c;~nfs ·--g-e~~fs -=- ·Do)1r~·r·s·:-Fu~-hel-s :-Doiln3?-8-:l3U:si1-eT_i-:no·lli;-s-;~'i~'h-e1 s 

Oct. 22, 1906: 74.25 54.85; 175,00: 319.0: 85~o"o; 154.9: 85.00~ 154.9.-

-'W' 

0ct. 21, 1913: 79.12 59.72: 190.00: 318.0: 95.00:_ 159.0:130.00: ·217.7 
.. .. 1914: 117.25 .97.8S: 190.00: 194.0: 95.00: 97.0: 1;30.00: 132.9 e··· 
" " 1926:148.00 127.40: 295.00: 231.5: 157.50: 123.7:188.00: 147.6 
" " 1930: 72.62: 52,02: 287.00: 551.5: 151.50: 291.0: 186.5C: 358.5 

Divis-ion __ o_f_ Stat:Cs-tic-;.;:I·-;:,~n-d- I-~i-s-tor-iCt.T-:-1e-sea-1~ci1-.-- ~e8.-rr:~nged-irolli"'t'h81f. --F~-- .. A-:-;-
( Official organ of' the United Fc~rraers_ of Alberta and other Provincial t~arketing 

1/ 
?ools) 9:732, l'Jov. 1, 1930. . · 

No account hns been taken in the 'r:...,blo above of the fact t~ ·at much· of the 
wLeo.t delivered is o1' lor:,:;r grades thun No. 1 northern. Tho actuPl number , 
of bushols of ':.'lHoq_t of avert::ge grade required to purchase t~e impl~monts o­
'.7Ggon woulci in each. c:::.se be considerably gret:.ter tho.n the f1gure g1ven in .,, .. 
tlw lest column. 

'fable 6. -Cono.dc.: D'istribution of the nh:.Hlt cr·)p, 1929-30 
<:,nd 1900-31 

----------------------------------- ·- ... ----.--------- ------·----
Item 1929-30 1.930-31 
---~ + -- •• -·-·--- ~- ·- •• ·- __ ,.. ________ -~ ------- -·- ---·-·- ... ----·-- --- • - ---- •• ·-· - ------.-••• -· -···· ._,. ___ -----

Co.rryovor, July 31 ......................... 
Production •••••••••••••o•••••••••••••······: 

Im)ol~ts e •••• o ••••••••••••• o •• _ ••• o •••••• "' •• : 

Seed ' .......... 0 ••••• I •••••• e •••••• 0 ••••••• : 

Food ..........•..........••.......•.. .,. .... : 
Unmorctnnt~_blo grrrin ..........•.... ., .....•• 
Loss in c1ocning rnd oxcoss feading ···~···= 

:Sr.1f.'.nco for export or cor:t'yov2r •... 0 •••• : 

Exports 
Aug. . .................................. : 
Sept. ••••••.•••oo••••••••••••• .. ••••••! 

Oct. ••••••••••o••~••••••o•••••••••••: 
Bc.lD.nc c·, lJov. l .......•........•.. :. 

l,OOC __ 'l?ushcls 1,000 .?us!~:_;ts 

104,383 
304,520 

1,010 
44,500 
44,000 

7,160 
<;:1,136 

305,117 

13,051 
9,626 

23,215 
259,225 

.. 

111,693 
395,854 

(1,000) 
(44,000) 
(44,000) 

(5o oco) 
( ' ) 
370,547 

20,462 
31,122 
33,446 I 

285,517 ' 

. -------~~---··--'-···- ----~--·-· ...... 
Col1·)ilod from officiuJ. reports, oxcopt figu:::·cs in pnronthosis r.hich Al'G 

rouch ostim;:_tos. 
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The approach of the new harvest in th0 Southe"'."n Hemisphere focus·as at­
tention upon Argentina and Australia •. On the; whole, weethe:c conditions ho.ve 
been favorable for the development of the c:rpp in,..;,.rgontina,· but recent reports 

of rust indicate somo uncc3rtainty as to tho final' O\ltturn •. ;·,~t;;athor conditions 
through October indicetod a yiold of G.hout n.t to' 12.5 bu.sh.ls, per acre. The 
latest official estimate of area is 21,316,000 &crus; end this '''ould produce a 
crop of 245 to 265 nillion bush,,ls. In :cocont yea:::s, howevor, yiolds indicated 
by WGathor conditions upon tho officially ~sti~c..tod i'J.Cro<.g\J hcvo hod D t:mdency 
to fall short of th0 finnl outturn of tho crop. Haking somo eilowenc,; for the 
possibility of this t;mdoncy CC?ntinuing into tho pl'Gscnt s .. sson, woulrl load to 
an oxpoctation of a crary of about 270 to 300 nillion bushels. Persistent re­
ports of rust, howovo:r, togethor vith tho high tompcraturos of late October and 
early Novumber which woc;.ld tond to incrcasn rust dmnago, load to tho belief 
the.t rust may cause some ro;duction in both. tho quc•.nti ty nnd. Ql~c.li ty of tho crop. 

Apparently the sup:;Jly of old whost =-emaininr:; on hand in .Argontin& as of 
NovombGr 1 was about 25 million bushels less thDn on th~ co:cr.:;spondine; dpto of . 
a yoar E.go. ""ho accur<o.cy of this figure, hov70VGr, remains to bo choctcd by ox­
ports during the nr3xt two months and tho carryover at th0 end of tho season. 

Table 7. -Argentino.: Distribution of tho cvho<J.t crnp, 1929 end 19~50 

Carryovur, Jo.n. 1 ...... , ..... , ... : ........ ".: · 
Production ....... ~ ..... ~ ... ~ ~ ....... ~ ......• : 
Il9m8 eoiisurnption . ; ...... · .•..... .. : .. ~, ..... ~ : 

Balance.for export or carryover •••••.••• : 
·Exports: 

J ah·. . . . . . . . . . . . . . , . <) , ••••• • ........ , ., ... : 

Fob. 
Mar. 
Apr. 

' : . , 
••••••••••••••••••••••o"'ooo••~••••• 

ooooo•••••••••.•••••••••:!t••••••••••= 
. ' . . 

••••••••••••••••••••••oooooo41olloo1Jio 

Jl~a.y • 0 •••••••• ~ .. e •• 0 •••• ' ••• ~ ••••• - ••.• 0 : 

Juno . ' . 
••••••••••••••·••••••••f'•at~aooao••• 

July ... o o ••••••••••• o •••••• ~ • o •••••••• : 

Aug . • • . . o • • o • • • • • • • • • • • • ••• ; •• ,. •• ~ • o •• ~ 

Sept. . ...... o ~ •••••••••••• ~~ ; •• ~ ••••••• : 

Oct. ··················••o••.•··········= 
Balanc o , Nov. 1 ....... Cll •••••• ~ •••••••••• : 

Exports: 

1 000 bushels :::J...:::. ______ _ 

12,746 
350,000 
85,980 

276,766 

22,607 
. 27; 541 
29,861 
22,381 
24,218 
25,391 
14,463 
25,292· 
19,834 
17,322. 

~------·-.. ____ -:::?r·~~ 
,_47' 85c;. -----------· 

Nov. . ....... o ••••••••••••• o ~ o .......... : . 8, 308 
' Doc. . ...... \) .. , ........ a o .•• ~ ••••••• o •• : 12, 712 

. :l/. 
:1/ 
:1/ 
:l/ 

. ·:2/ 
:2/ 
:3/ 

25;000 
160,000 
·85' 000 

100,000 

·12,721 
11,336 
10; 037 
U,042 

7,429 
ll,845 

2,615 
3,812 
2 8&e-" "' 
~r ~-; ""-,,-,) 
L 'i 1..,1 , ( <., 

2n,·o:o 
~"'1 I ·-l-

., ") '·' .- , .. ' ~ 
1.__ , /j 

B 1 J 1 ' ~2-6 ,"'..,...,o' n an.co, an. ···········\·•········= ov:.: i I' ·-r- 1 \ ', '~ '. 0 
--- _________ .. ______ . ______ --l----- ------·- -- ----·-----~ ---- -----------~--

Exports compiled frora official s ~urcos oxcoJ?t o.s oth·-ruiso notod. 
1/ Intorno.tional Insti tutc of Ag~·iculturc. f\ ; i) 
~/ Trado sources. -
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·.A,Ustrnlic 
~-----l.--.-· 

Reports continuo· to inci:L·c·ctG: n lt;rgo ·Austrclinn crop. Tho lo.tost 
Gstimnto is o.bo.ut 214 million b'tish,}ls · [ind ·;mt.tho:r. conditions roportod to dnte 
tend to confirm ·this ·ostimat8. ':'hb hnrv8st hQs b:-:gun, but tho .fin~1l out­
turn of tho c'rop is still subject to sor:w oxto·nt to ·;roethor conditions dur­
ing tho next fo,_-:r y{ooks. 

Austr;:_lir,n producers held tho ir '17hoo.t for n timo o.ftor hrcrvost, r:.nd 
tho supply of old 1rhont on Novombor 1 wr.s probr..bly nbout 0c1ucl to thr· t of 
tho corresponding d: to in the; pr;Jvious sor,son. Shipments during roc..-:mt 
months havo boon lr-.rgo rnd P.r;J likely to continuo l1':rg'-' to clor:r tho V!C.Y 

for tho mr.rkoting of r:. 1~.rgo new crop. 

Table 8.-.f._u·stralia: Distribution of ·the wheat crop, 1929 and 1930 

Item 

CarryoveJ~, Jan. l 0 I 0 0 0 0 0 0 0 0 0 0 0 0 0 o 0 0 0 0 0 0 I 

Production ............. · .......... _ .... ~ ~ ... : 
Home consurn.pt ion ........ ~ ...... · ........• : 
Balance for export or carryover ••...••• : 

Exports : 
J 811, o o • o 111 o o ct o o o • o o o, o • • • o o ~ o • o. o • e • ~ o 0 

Feb .................................... . 
. . . . 

••••••••••·••oOoooooo•tooooo,eoOoo . . . 
0 0 0 0 II 0 ~ 0 0 0 0' 0 • 0 e O• 0 e 0 0 o • I 0 o 0 e 0 0 ' • o . . . '. . .. 
···•••o•••o••··················: . . . ••••o•••••o••··················· 

••oooo•o•••.•••••••••••~••••••••• 

Apr. 
May 
June 
July 
Aug. •••• ~ •••••• •, ~ • • 0 • 0 • " 0 • ~ ~ ' ~ •••• ~ •• 

Sept .... .- .....•. 3 •••••••••••••••••••• : 

'0 c t . . 0 •· • : 0 0 • 0 0 • • ~ • ·; • • • • • 0 ~ • • ~ • ~ •• ~ • : 

Balance; Nov. l. 
. ~ . . . 

Exp?rts : 
· J\Tov o • • • • • • ••. ~ • • , ,. • • • • o • o • ~ • • • • •••••• 

. . . . . . . . . . . . 
Dec. . ...... , ... -..... ~ ........ • .. o •••••• : 

. . . 

'1929 

( '7' 000) 
159,679 
(50,000) 
116 '679 

18,594 
16,564 
16,029 
11,574 

7,808 
6,975 
4,346 
,5,?6~ 
4,445 
l,930 

23,150 

2;409 
4,485 

.. :1/ 
. ·::y 

.· :]} 

. . .. . . . 

1930 

(10,000) 
126,477 
(55,000) 
81,477 

6,598 
6,918 
9,371 
4,599 
5,202 

.5!336 
4,265 
4,812 

·4;144 
7~BOO 

~1,432 

EJ.port-sc"Or.1pi~ed ir·on;:· ti18-"i.·foilihl.~ifetiilcrl'th.e ___ ifit8rnatiorle.i 'fnsti tlite-
of Lgricul tu·-·e, except as otherwise noted~ 

Trade esti:ma.tes~ 

1 •• 

,;t 

• 
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App~rently t:1c Russian w~1en.t crop_ is the lo.rcest since the wc·,r c..nd mo.y 
be about equn.l to the la.rgest pre-wc.r crop harvested b;'/ th2.t cou..YJ.try. Ship­
ments of wheat through the Blnck Sco. ports to dc..te h.:we c.mountecl to c.bout 
50 million bushels; a.nd weckl:r sl1ipraents continue lC'.rge. E.stL1<.tes of expo:;:-ts 
for the sec.son now r:::~nge from o.bout 75 to 100 million bushels. Tl1is would 
largely offset t~1e reduction in the Europeo.n whoc..t crop outside of Russic .• 

Agricul turc..l Commissioner Steere of the Berlin office of the U11i ted 
States Dcp8.rtmcnt of Agriculture submits c. specic.l report 0~1 tho Ru_ssic..n w~1ec..t 
situation which, witl1 some eQ_iting to brinG it up to do.te, foll01ils: 

..... ,, __ 

The attentioa of the entire grc..in world. hc.s oe.:m focussecl on the Blo.ck 
Sea. ports of Southern Ru.ssic..n duri.ng Octo'oer. Sir,ce ec..:cl;;r in So)tc;:1b0r Sot:_t:.,_ 
Russio.n grc..in shipments, pa.rticuL::.rly of whc2.t, ::1c.vo 'been s~l0\7Li.G 2, pronotmced 
upwa.rd tendcnc~- and rec.ched u..11.expectodly lc,rge proportions durin.:; October. 
Toto.l s~ipmonts of Russian grc..in from the Blc..ck Sec. from July 1, 1950 to 
October 29, 1930 v1ere distributed ns follows: 

..•. 

Whe<:.t \37,956,000 bushels _1_/ 
Barley 21,265,000 bushels 
Rye 4,40·9,000 bushels 
Oc,ts 1,102,000 bushels 
Corn 197,000 bushels 

Sorae c.,ddi t ion~:.l grc.in :1c.s c..lso 1noved tl1rOllGh. tl1c Ec.,l ~ic ports, tllOUG~-l th.e 
n.m.ount has bee'1 rel<:.tively smo.ll. 

This ho.:-.vy movement of Russi<:.n Gl'O.in, and unccrt2.inty Cl.S to its pro­
bable duration, hns 1Jeen c. nost unstcc,dyirJG f2.ctor in Europo2.n wllec.t m:-.rkets 
a.nd promises to continue to influence prices until its probo.ble future 
tendency becomes more a.pp~rent. Tho chnrtoring of :Slnck Seo. tom1.<:.c;e :1:-.s .i1.0W 
been dcclini.nc for sevcr;::.l weeks L'.nd there ha.vo -boon reports of effo:..·ts to 
cancel some contrc.cts alreo.dy mo..do, tl10ugh tl1.is l1c.s not been co~-..fi:i:"Glod. It 
hns nlso boon indica.ted recently that difficulties were nei110 experienced 2.t 
the ports tllroucl1. f<:.ilure of grr.in a.rriv['.ls froa inlc.;.1d points to rco..c:1. 
expectations; ;,:;lso thc.t port loo..di.ng facilities h<:.vc 'boon to._"'wd to tl10 utiilOst 
with considoro.ble tonnage being loo.dod only with delC'.y. 17l1.ile these f2..cts ml.d 
the n.pproa.ch of winter O.:£lPC.o.r to foresh2.dow tl'le recession of e:;::;_:>orts in tho 
next few nooks, it should be noted tho..t R11.ssi~~ gro.in salos offices h2.ve 
recently boon opened at vo.rious mc.rkets i.:t Itn.ly, with heo.d.quo..rters ht Geno.:., 
and thc.t a high Russic.n official ha.s been dosif;nc..tec1 to h::mdlc pro'Jloms n.rising 
o.t the Ela.ck Sor. ports in connection \·Jith Gro..in exports, w~1ich nc.~" indic::.to J~:1.:::.t 

considero.ble (Sr<>in is still to be moved between now c.nd the scttinc;-in of 
winter. The use of icc-breakers mig~1t on:.ble m.:-.intcnD.L1.Ce of Sout~1. Russio..n 
shipments for 2. good shc..rc of tho winter, if tho cro.in is o..vo.ilo..blc. 

Estii.lr..tcs of possible Rnssic.:1. \7~loc,t exports tl~is soc.so::t still v;:,ry 
greatly, though it non sccns dofL1.i toly estc.blishod th<.t t:w wl1oc..t crol,1 wc.s 
excellent tl1is yer:.r. A privc..to report from c. source rc(;m·ded C'.S relinblo 

.·. -. indicc.tes th[~t the Soviet c.uthoritics l'h"We control of onougl1. uhoc.t to cn.:--.blo .•.. --·--·---·-·-----~---·--·-·---·-·-·-.. -·--·----- -·- ---·-·-- -·-- -·- ---·-- ---·- ·------ -·-···-·- -·- -·- -- --·----·-
• 1/ Blo.ck Sec. sl1ipments of vlllec..t duriJ.1.b t:10 tYIO weeks enCLod jJovoml.:lor 12, 19-50 

-- \"Jcro 12,603,000 busl1.0ls. Shipments durinG tl10 vJoek ond.od. Eovo:.1bor 12 >:Tore 
7, 569,000 "bushels, the lc..rcost of t~1c soc.son. 
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exports of C'..S i~lUCh C,S ll0,000,000 .. 1)UShClS, i:n:'l:t t~1.C"',t 0.. d.ocisiOl'i Cl.S to Whether 
this much gro..in vlill be oJ:ported· dopor~.ds upon tho outlook ne:Jcb s:prirtg, i.e., 
WllGther the Yfinter SOYlirl{; plc:.ns h-:WC beG~i. C.:>.rriocl. OUt SUCC0SSfull~r ::md . 
whether t~1.0 cro) ho..s como tb.l'ough tl10 \7il"ito:c ,,-ii tllo1.'..t s orious· wint or kill. 
The Prosid.on·t of t:w Londo:cc Co1.'n J:rc:.de Associ:ctio.n Toce;TtlY ostiJ:K.t:ecl. Russic:.n . . . ·~ 

exports c:.t llO, 000,000 bushels , out "tlli s fi[;tlro o.ppoo.;rs to ·ae \7 i th6ut c:.11y 
definite fo'..lndc:.tion ret tho pros8nt time. A h:;Lc;h officic,l of tho Conmissc:.ric.t 
of Trcccle in the USSR, in fo..ct, :c·econtly stccJced "mu ....-;hoo..t exports will pro-
bably not l'GCCCll 7/8 'p·3r cent of t~.1is yo::.":..'' s tot~.l world \7llGc.t exports", wllicl1 
vrould noc.n c. fic;u.re even below 7 5 )'111 J. i or: ::rcLs:1els. The fi:>ct t~'t.'."', t vJlwc.t ox-
ports ho..vo c..lroc.cly exceeded ;35 million bus:wls rn.::.ko it scom possible thc:.t 
75 million :-.1ig·llt be reo.chod,. c..lthou.,:?.~l tl1e · sottinc;-in of rJintor il'. tho noc,l' 
future could o.:;.sily result in sl:.;;,l'P cl.::_rtc-.ilnont of the export movomont. It 
should ccgc..in "bo e;;llJhc.sized, J.1oncvor, tl1o..t tl:.o ;.'.mount of whoc:.t .:'.nd oti1.0r grr.in 
tha.t Russic, 1.-.riU. o:;;:port this yoc,r \7ill be determined .:'.S much by finc,ncicl 
c.nd other cw.sidor::-.tions .of tho Soviet (..'.1.:d;~1ori·~ ies _;;cs it VJill by intorm·.l 
t,To,in market or ,-.'orld m.::.rket conditions. 

This yoa.r' s procurirLG C8.Jilpel.ic;n · contin-i:Los to lc..g 'uohind the plGn to G 
ra.t~1er mc.rkecl o~:tent, "b"lrt in vior: of tho lo.r,:;o increano of tl1o plc-.n itself 
( 50-60 per(~~!~~-/, this c.;;>pa.:ron·b fc..iL<.ro loses much of its significo..nce. The 
volUiao ofjl:ifob\t:.'L"l(;,'S is mc,to:rio..lly c..'bovo Lest ·yoc.r, according to z1ll reports, 
the incro~cso c.s of October 20 1Jcinc; L·.dico.tod '\Q G.bout 40 ;_Jor co;1t, ui th a . · A;. 
larco sho.ro of tho c,ro..in procurod consistir'G· of "brencl grain, pc-.rticulc..rly wl1ea.t~ 

Procu:cin.:.;s during October c.re rOlJOrted o.s 67 per cen:t of t l1.0 monthly 
plan Cl.lld )rocu.rings for tlw soo..son, July 1 throu.g1.1 October 31 1 .:cs 65 per cont 
of the yea.riy plo.n COiilpo..red \'Jith 75 per cent on tho so.mo do.,te lo.st yGc.r. The 
execution of t~1o Octo"bElr plo.n woul~ hew~ appea:::-ed l!luch :tiGJ.l~r if tho pl[>,~ hc.d .al 
not bee~ incro<1scd 'by 25 per cent ll1. orctor to offset tho fc:.J.lure to Cttt<nn tho • 
Septetil"ber plo..n. 

The course of procurings to d<1te indic:.:otos th;~t the Soviet Governmel"lt 
will not succcoc1 in its. intentions to co;-,1plc0o the plan.:wd pro cur in;; 03' 
Dece:-,1~er 1 or Tiecem'ber 15, unless the:'e is <XL co..rly .:'.1'1.1:', ctrc~stic sl!;::-,l')GXtiJ<C:: 
of moc.suros d.osic;ned. to pus:;. thG cc.mpc~iGn to c. clo'se. It docs r,ot c.ppeo..r to 
us, honevcr, 'l:i.1.1."',t the present st.:'.tus of procurings connote c-.n;:I reel clcac;er 
to t:1c Govonunc:e:1t 's £',"Jilit3;. to proceed ni t~1. lc.rgc o:;~l')ort s~1ipr,l011ts if it 
sees fit to proceed YJi th them. TJ.1o lc.st :1;..'.lf of the secson is the r.wst 
difficult in v;llich to c.::.rry on IJrocurirlb bccc~uso of lx'>d VIO.:'.thor, ro2-ds, leek 
of l1c.ncllir!£ f::-.cilitios, etc., out it is believed -Gl1c.t t:w ~-,uthor:~~c·ies cc1.r:., r..nd 
Ytill .i.10t hosi tate to rcpo<1t .:.gc-,in tho drc·,stic nec.stl.ros usod in the pc.st if 
necessity e.rises. It is im:?or~cC:.ll.t to note the>t · .., .. r,wst of tlw Soviet or 
Sto..te fo..ri:ls ~:.z-.d :tcl::.tively lo..rDG cro:;_Js this yec.r, c,nd this volume of g-r.:-,in 
gi vos tho c.u-Ghoritios o. considcrc.blo nucleus to rmrk witL, \7llilo it :.:.lsJ 
o.ppeo..rs thc-.t t:1o procurL.1.c plc:.ns for collectivo f.:wns 11.-:wo yicld0d Yloli in 
some ii.1rJortc.nt regions. 
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The r..reo, of winter crc.ins seeded to Eovonoer 10 is estimo,ted at 96 
million c..cres, compc.red vritll the 1929 ninter o,re2. of 97,400,000 D.cres • .Autu.r:.m 
seed.ings ho,d Pl"c.ctically ~:1dod b~- t~w middle of October in tho northern, 
Centrc..l o.nd SO!ile Eastern re:::;ions \"Jhere rye is L1p01"tc..nt, out continued in t~ce 
Sou.t:1ern regions vrhere whe~:.t is if.1~)orto,nt. A:)pa:·ently bet'aeon October 25 c..nd 
N"ovembe1· 10 c..bout 7 nillion c;,cres ·.-1e-:;:e c..ddod, mostly wlwc..t. Of the tot2.l c..rec.. 
of 2.bou.t 83,800,000 o,cres YJhich l:c..d bee~l seedud to October 25, 22,200,000 vJere 
by collectives, 62,800,000 by individu.c.ls, 2.nd 3,800,000 c..cres "by St:::.te f:wms. 
(It v1ill be noted thc.t · the indi viduo..l pe.J.so..nt or fc,rmer still lJ..J.s il"'. h::',nd ti1e 
lo..rgo bulk of the nheo,t production of Russio,. ) 

The Orient 

~·.· . Tho no,rket outlook in the Orient is inproving. s:1o,nghc·.i nillers llc.ve 
W pl2.ced. orders in the United Stc..tes, Cc..lv::..dn, c.nd .Austro..lic.. for nore tllc..n 

a 8,000 ,ooo OUS~10ls of wheo..t c..nd these o,:ro L"Ldico,tions tho.t c.dcJ.itiono.l purchases 
,,_. of o..oou.t 5,000,000 ousllels·v!ill "be mo,de 2,ccordinG to o.. cc..ole to tho Foreign 

Service of tho :Burec..u of Ac;ricul turc..l Econonics from At:;ricul tur<::.l CoEllilissioner 
P. O. Nyhus c.t Sho,nghn.i. .Arrivc..ls n.nd stocks of domestic nhec,t c..t Sho..nghc.i have 
"becorao so suo.ll thnt millers c.re nov1 usil1[; noout 80 per cent forei;-;r .. nheo..t. 
Some foreign \'J~WO.t hc..s nrrived c..t s:~.c..n.ghc..i, out nills c..re operc\.tinc; consid.er­
n"bly "below capacity pending the arrivnl of adO.ition:~l q_u2..1:.tities of foroic;n 
"I'"Jheo.t in Decemoer. 

~-. Prices of Australio,n \"J~:ee1t, especi<::.ll~r old crop v.rhe2..t, oec<.'-i.lO very 
• o.ttrc..ctive in Octo"ber o.nd 2,500,000 bu.si1els :~o.ve "been COl1tro.ctod for <::.t 77 

cents per "bushel. Ti1is order is in o,dd.ition to tho ord.sr for no.:::..rly 3,000,000 
bushels plc..ced o<::.rlier iL the season. b sL;.o.ll order for Ane:::ic.:'.n r,·ostorn red. 
wo.s plo,ced. on lifoven"ber ll follc\7ir1,f; the decli;:-,e in J~nericc..n :prices, out c.sido 
from t::is thoro have "been no addi tionnl purchc.ses of .<\uericc..:1 o:;: Cc.no..dic..n nllecd:; 

....._ re)ortecl. durinc the pn.st nonth. Millers, honever, nill :ceod sono of the 
'• highe1· glut on ~-;hon.t fron ei thor Co.no.d<::. or t>.e Unitod Stc,tes to ol.2:1d with 

Austrc..lio.n Y:hoc..t and business Bay develop fron the lower prices quoted tho e last fm-r days. Cc.madio.n Ho. 3 is ll.O\! <J.''-'.Otod ct 76 cents per bushel <::.nd 
Aneric<::.n VJostern Red 1\To. 2 <::.t 77 cents per ousi1el. 

Flour prices lKWG declined in s;:;'T:lpc..th;",r nitJ:1 nhe2.t l_)l'icos, but millers 
sto..te that it is espocic.lly difficult to sell lon crc.do flour. T~1G i"J.ovonell.t 
of flour to north 2..nd sout:1 Chine:. :ports, :1.oy;ovo:::·, is quito sc.tisfc.ctor~r. 

Tientsin 

Tl1ero o,:ppeo,rs to "be c. gro1.7in;; interest in t:.1e Tientsin no.rkct for 
.Ar.10ric2..n cmd Cr,nc..o.io.n whont flour for ~T2..11.nc..17 e:.~1d. Fooruzcry slliJ)nont s c.l thouc;ll 
"business up to the prose:::tt hc..s not ~:)OGi.!. :1oo..vy, c:.ccordin:::; to c:. CL'.olo to tico 
Foreic;n Service of tho Dure2..u of i:..[;'riculture:.l Econonics fron Consul Gonor.:'.l 
Ge:.uss o..t •J:iontsin. The inFc.ro. movem.:mt of wllo:c/c flour c.t Tientsin incroc,socl 
considerably during October d.uo to tllO c'Lolivo:.:y on old ord.ors c,i."'.d_ to tho 0.osiro 
of iuporters to o.;u.cmorrti stocks bofo::.·o Y:i:ctor l:i.::;-:J.tor:'.-[;8 r;:-,tes hocoue effective. 
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TllO · c..rriv.:c.ls of ,-;lwc..t flour c.t 'rioj:.ttsin d1..1.ri1:.g- Oo"tobor v1oro ostL.1o..ted 
c..t 230 ,ooo bc..rrols CGnpc..rod \"Ji t~l 75,000 oo..rrels in, So:pton1Jor. The o..r:L"ivt>ls 
dul~Llc October b;y co"Lmtrios of Ol'ic;in nore o..s follOYJi>: from tho Utti tod 
Stc.tos 22,500 bc..rrols, C2.ll.o..d_r, 17,500, Jc..pnn 100,060 r,.nd from Shc..n&hc.i 
90,000 1Jc..r:clos. 

Tho production of flou.:c nt locc.l Elills continued o.t r,. hic;h lovol 
d.urin.c; October c:..;:10untinc; to c:.pp~o::imntol;T 14-L;;,500 bnrl'Ols. Stocks of flour 
c.t tho end of the r.1onth \7ore estimo.tod .::-.t 285,000 to 290,000 bo.rrels c..s com­
l)n:ced \"Ji th onl;;r 100,000 to 125,000 1Jo..rrols on Soptonbor 30. 

Flour prices for spot delive::c7 ~>t Tientsin fell 19 cents per bo.rrol 
durinc; October. Tlco c..vor:'{_;o \7holoso..le p:rico of nl1ec..t flOL"!.r, OX\7C.rehouse, c.t 
TientsL1. on Octo')or 31 in br.gs of L1.r9 pounds not \7C.s c.s follons: Ai:torico...n 

$4,.00, Cc..n2.di~c:1 :,,>3.58, Jnp2.nose ~~3.92; Shnnc)u:.i nilled <:>3,81 c..nd Tiontsin 
nil led ~;;4. 26. T:2.e cor:cosponclir~c prices Olt. Soptonbor 30 \7ere, .Amoricc..n ~~.15, 

I' " " ' 

Cc,n2.dio..n t,;3.92, Jo.pc.noso ~4.03, Shc,nclmi nillod l~3.99 c:.nd Tientsin 1;1illed 
f~.37. 

Consul C~;;.::c·rols c,t Tokyo cc.blos thc,t tl1.e Jc..pc~nese mc..rket outlook is poor. 
Mills c,ro ,J..ctivo ':Ja-G tho p:;_·ospocts for seJ.liEG nho2.t in J2.p2.n o..ro onl:r fc,ir 
becc..uso of tlw chc2.pcr q_uoto..tions on C~'.n:'.dio..n cmcJ. ~·.ustr,::,lic..n wl1ec..ts, 

Tl'"lo furopoo.n uhoc.t crop O"J.tsid.o of B:ussic,.rt is J:)r01)o.bly 100 to 140 
;nillion ouslwls loss th~'.il c:. yoc..:r c,c;o. T~1o officic..l ostir,1c.tos :c·oceivod from 23 
cou~1.-Grios tot['.l 1,314 millio~1. bushels c.s conj_)m~oc. nit:l l,L1..,06 nillion bushels 
ho,rvestocl in t~10 p2..st soo.son. Sono of t:1o officic,l_ ostinetes o..re still subject 
tc rovision. Tl1o Berlin office of tl:.o Dopc,rtnel1t still ooliovos t~1et the • 
Continentel Europoc.~l. crop is c.bout J.Ll..,O r.Lillion bus~1els loss tl12.~1. in t~:.o j_)c,st ·' 
sons on. 

Tho Europoc,n poteto crop is sonow~12.t sr:1ellc:;_· tl1;:-,.n th<:.t of tho pc..st 
soc,son. Gorr.12.n:r <-'..nc1 Austri:::. l1c.Ye lc.rc;o crops but 1;1cmy of tho other com1trios 
hnve sn::.ll crops. T~1e totc,l Europoc.n crop outsiclo of Ihtssi::. is c.t loc..st 6 
por ce:Yi:i _loss ti1,·,n <:. 2'G~w 2.;o. Lo..tor reports probc.oly VJill sll0\7 2. c;roc..tor 
reduction. 

• 
The toto..l procl-~~ctio;.:. of fGecl ;-r~-:.in.s, corrl bc.rley .:::.11d OL>ts, reported 

to dc..te, ono· . .11.ts to nec..rly 55 million tons, o. reduction of 18.4 per cant fron 
tho lo,rco crops of tho pest soc..son. Tho roductiolt. in donostic supplil..s is ~· 
bein.g nc.do up to sono oxtont o~r l2.rc.,e::r s:1i~);~:ent s f:co!:l ~mssio.. Ji::urope, how-
over, ht>s nore li vostock to feec1 c..11d snnll0r cwc.iL;ble food supplies v1i th 
n;:1ich to feed tlwn. L fm'J cou_ntries :.1c.vo incroc,sed their donor:,>tic v1hoc..t 
nillL~,c; roc~uire!.lonts o...nd reisod duties tc roduco iuports c.nd stl·enc;tlwn d.omostic 
r.1q:,rkot prices. With shorter crops tlloso no.:::.st:.ros o..;co oein:;· nore effective 
then in the pest soc..son Ll. reising clo;:10stic pricos. This is pc..rticulc,rly 
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true of France where in the past season a larg0 crop held down p::--ices in 
spite of high duties and high domestic millh,~.- requirements. 'l,hese measures 
probably will have more effect upon imports <iuring the fiJ::·st half of the 
season than in the l~tter half. .Consumption· of whe<J.t in a few countries 
may be reduced by the higher prices and restrictions upon consl..UnDtion, 
particularly in Germany where the supplies of rye aad potatoes aro lurge. 
The reduct ion in feed supplies in some of the other countrj_es, however, 
will tend to offset the effect of higll,~r whee.t prices upon consm.ption. 

Table 9.-Whent and flour: Shipments to ne Continent, United Jrint::dom and 
Orders, August 1 to October 30, 1928, l·n<J and l93C 

Item 
1928 1929 . . . . ______ .. ____ .. ·--------- --·- ·----------·----:-· -----· 

Shipments to the Continent 
Four weeks ending: 

1,000 
bush0ls 

1,000 
bushels 

1930 . 
---~ ··--·--- -· 

1,000 
bushels 

Aug. 28 • • • • • • • . . • • • • . . . . • • • . • • . 32,000: 14,360: 25,600 
Sept.25 ........................ : 32,960: 14,240: 28,160 
Oct. 30 ........................ : · 31;240: 13,840: 23,240 

Aug. 1 to oct. 30 y ----:Lo4-;4oo:- -5T-,36o: _ !3_1_, __ ?_~6--~=-~====-~ _ 
Shipments to United r~ingdom •• .•• . 44,960: 46,800: 4L.l:,360 
Orders •. , .••.•..•••.•.•••••••••• : __ 13, 360:_~_649_: ___ ~6, 1_61-_______ _ 

Total •.••..•••••••••••••.••• : 162,720: 137,800: 172,281 

-----··-- ----.-----·--·---------- -·--·--~---~---~-------- - ~-------- --
Including the week ended October 2, n:t contained in the above 4 
week figures. 
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Table 10. -Euro:)oan stocks of wheut the niddla of Soptcmbor 
<.::nd October, H~"'9 nnd 1930 • e 

: . ~ 1029-·---------=---·-·- ---i-9-30--- ·-- ----
-1\1id(~1::J··----.II~idcfie" -.--.--- ~u"dCfie·-·-· -l7Tili1ie ~ -

·of of of of• Position 

-------- ----· Sopt. : Oct. : · Sept. : Oct. 1:ooo ----·· -1, Sao·-- -·· --· ·l,ooo ____ -- ·1-;-t)o_o ____ _ 
bushels bushels bushels bushels 

Antwerp (visible) •...•.••..... 2,377 1,446 1,860 3,775 
:iotterdum .... , ..... o•••••••••: 2,572 2,?56 2,t::.72 .·- 11x,O<b2 
Germcny (form stocks) ••..•.•. : 103,100 84,:0500 102,600 83,700 
Berlin (wheat and flour) .•.. ::y 1,363 :3../ 1,363 2,029 2,006 
Rmnburg ( rour"h est ina tes) , ..• : 550 698 
~~ungsry (public wnrehoU:.sos) .. : 3,123 4,593 3,380 4, 1"09 
United Kingdom (port s toclcs) : _..:._ ____ 0_1 ~~0_0 _ _ : _____ l_:~t.24C2.__: _____ ?_1 GOO __; ____ _?.:._,_5_60 

Total :2;1 118,935 : 108,698 : 120,041 : 106,492 
lj"-serrtombcn::- 30 :----·----·-· ---------····-·--·---------··-----·----- -· ----------

2."/ October 30. 
"!iJ Excludes stocl{S s.t II&mburg Ds data not available fo:::.· 1929. 

1 ·hect pricos are lower tl1nn a yoo.r ago in all sur~)lus producing coun­
tries, but higher in some of th0·deficit countries. Tho lov;-est prices nro 
in Canad,L The av0ra.ge :price for No.3l\T)rthern Ec.nitoba in Octobur wo.s only 
68 cents, which wns 6G ccmts per bushol _bolorv- tho· cv._;ro.go of October, 1929. 
In Kansus City Octobe::.' prices for No. 2 }I'Jrd ,;;,nt._;r o.voTc.gcd .t;,8 cents under 
those of n year o.go. In Octobor 192\J pricos·in thu lJnitod St-:tes wore iow 
relative to pricos in Canada, but nov>i th•:.JY ure relatively high. In October 
a yoccr ago No. l l~orthcrn s·pring in r.:lirin..;c )Olis O,Vl;ragod 3 cents per bushel. 
unG.or Nq. 3 rc;ani tobc !Jorthorn nt ''!innipog, but in thu past month it w2s lt.: 
conts 0 hov0. P:::-icos in .A.rgontin& aro lowGr thrn in this country, but not so 
low as in Canndc.l. :1ussio. is dolivoring 1.:-Le::-t ct :;<:;uropos.n ports ;;.t lov; prices 
about on a peer 'Tli th whoc..t from Argontir;;.a. ··.o obs:;rv::J, for oxomplo, thot 
Russian ·ahont at Ecmburg, November 13, r:1;s quoted r>t 72 cants 1: hon Argentino 
r:ho.::t c-.t Rottcrdc..m -v,·,:.s quoted et 7"1: c . .:;nts. No. 2 H::-1rd .iintor r:rs selling 
c.t 11: cents nbovo t~1o Argont inc viho. t end No. 3 r,Ieni tobr 8 cents nbove, in 
thG sor11G mrrt:ot. 

Prices chcngos in so:r-,c of tho doficj_t countr~"os contrest strikingly 
rith chcngus in thu surplus producing countries. Prices in liverpool, \'ihich 
1s c. froo 2nd open t;c rket, rro in liw; with prices in surplus producj_ng 
countries, But in the protoctud mcrkvts of Gurmc.ny, Frenco, Itrly, c.nd 
J:.ustrio prices :'ro being hGld to 8. fr~irly high lovol in spi to of the dopros­
sion nnd tho low pricos of '::hor:.t in surplus prod.ucint; countries, In H.n.mburg, 
tor exmnpls, v.hcm Russir,n nhor.t wes selling nt 72 C·Jnts pur bushel on Novom­
bor 13, d.omGstic r:hc~·.t n~_;.s priced Pt lG9. A smeller crop in Frr-.nco hcs m:--do 
tho k.riff of thct country no~"e offcctivo r,nd on Hovoml:ior 12 hod roiscc:'.. tho. 
price to 23 cents nbovo the ~verngo for October, 1929. 

Pricos in the Oriont have dro-ppGd in lin,~ \·;i th chr.ngos in tho surplus e 
producing countri.Js end in Liv;3rpool. Porhc .. ps lrrg0r do:r;;.ostic who:-t nnd rye 

crops Lt:.vo :-;lso boon o f:-·.ctor in reducing prices, pcrticulcrly of domestic 
r:hor.t. 

• 
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Table 11.-'~!heat: Price per 1-;usliel at specified marJ(ets, 1929 end 1930 
~ ____________ , ___ -·--- ~- --------------1929- --- ---·"'. ----------- 19~0-- -·--------

Market and grade : __ t ____ : __ ---t---.----t----0-,.-t : Nov. "(18~t-e-st 

------ .,. ---,·----------------------~-~ ,· ___ . ___ o_c ___ • __ ._ Sep • c • __ :_g1~9_t13__tj_o_~_)_ __ 
United States: Cents Cents Ctmts Cents Cents 

Kansas City 
No. 2 Hard ,-rin ter ••••••• 0 •• 

lTinneapolis 
No. 1 Nor. Spr. • ........... : 

St. Louis 
No. 2 Jied ","inter •••...• ~ .•. 

Futures - December 
Cl1i cago ... , ............ ; .. • . 
I:ansas City ... • ~ ........ · ~ .. . 
I~.~inneapolis ....... o •••••••• 

ryinnipeg ·········~·····~··. 
I~iverpool 

Canada: 
~-;innipee; 

• o •. • • • • • • • o • o e • • • • 

No. 3 linn. Nor. ............. 
Argentina: 

Buenos Aires (near futures) 
England: 

Liverpool - P~rcels 

No. 3 ~Jan. Nor. . .......... . 
No. 2 Hard '"inter •••••••••. 
Rosafe .... o •••••••••••••••• 

Netherlands: 
:Rotterdam 

Domestic 
U. S. No .• 2 Ea-.-d ''inte:- .••. 
No. 3 l.ileni tobe.. .•........••. 
Baruso (ArGentine) ••••••••. 

Germany: : 
rer1in, domestic ~· ~ •••••••• : 
Hamburg, " 3/ ••••.••••• : 
Eambu::-g, Rus,:ian !/ .......... : 

F:-<.:.nce: 
Paris, domestic ••••••••.••••. 

Itnl:r: 
IIU1ari, domestic 

Austria: 

. . . . . . . . . . . . . . . 

124 

135 

135 

139 
1:::3 
141 
151 
143 

118 

162 
14,0 
134 

147 
160 

157 

175 

122 

132 

131 
125 
133 
142 
136 

13·1 

117 

146 
129 
122 ~ 

149 
161 

155 

184 

:1/ 
:l/ 
:y 

78 

87 

88 

85 
'79 
83 
81 
95 

74 

81 

93 
94 
92 

93 
88 :2/ 
92 :2/ 

156 
158 

182 

=5:./ 

74 :67 -Nov. 15 

82 :70 

87 :84 

79 :73 
73 :66 
76 ;65 
74 :59 
St.t :74 

68 :56 

" 

" 

fl 

!I 

" 

... 

70 :64 - " 

" 

., 

,, 

" 
li 

" 

" 

86 :86 Oct. 30 
82 :82 - Oct. 13 
82 :80 - Oct. 30 

:93 Sept.25 
84 : 78 - ]'J ,w. 13 
89 :82 - Nov. 13 
7? ~74 - Nov. 13 

147 :162- Nov. 12 
154 :169- Nov. 13 

77 :72 -Nov. 13 

173 :178- Nov. 12 

174 :168- Nov. 6 

Vienna, domestic • • . • • . • • • . • • . 95 91 :90 - Nov. 6 
Japan: :Sept. l:Oct. 1 :Se]t. l:Oct. l Nov. 1 

Tokyo 
Domestic .................. . 
U. S. 'Sest. \'!bite No. 2 ••• . 174 168 
Canadian No. 5 ······~······ 173 171 
Australian • . • • • • • • . • • . • • • • . 175 . 178 

I"T"septenber25:------------··- ----------------· 

2/ October 23. 
3/ .ll.verage of ;7ednesdny quotations • 

122 
128 
122 
127 

107 
120 
lll 
124 

104 
120 

119 

if Impart duty of' :)1. 62 per bushel effective October 26; Se]tember 28 to 
October 26, (:ll. 20 nnd prior to September 25, 97 cents pe2' bushol. 
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·I'c..b1o 12.- 1?1'J.lco.t: C1osinc_; prices of 1JGcet:11)\~t ftrti.uos. c,t stc,tod nc.rl:etn, 
So:citc:Jnl:ior 18 to. :Docoi:Joor 1, 1929 cmcl .1950 

•• 
·-··· ··-· -------.. - ... --·~ - --------·- .•. ··- ---- ... ----··---- ...... ----- -- ~ .. --~--·- .. - :.. .... _ ·-·- -----... - ... - .. - -- ... -- ... _,_ ----- . --- ............ ._..-~----- .. ,-.. . 

• . .• • , o· • • • • • • 1\:onos 1; 
:Dc;i:; 0 : ___ C}~l_C,.:~t~O- ___ :_I~~~~s-~~--C_l_~_JT_:!'~l-~~~C:~~~o_1_l_s_; __ }~l}~l~l_IJ_e;~ -~ _l:l_V:,O_l:p_o_o .1. ___ :_ . /:· l_l~o.s __ :-: --·· 

: 1929: 19~01 1929: 1930: 1929: 1930: 1929: 1930: 1929: 1930: 1929: 1930 
. : ·co"rl"t-s-:-65n~t s·: ·co-rifs-:-Corit~s-:-cC:irifs-: ·co-rtf s-:-68,_1-t s·:'"co~t ~ :·car1ts-:·corit s:-co·l~t-s.:.d'onfs·-·· 

s opt .18: - ·;3-9 :- -. -8·7· ~-- "i3-3: .. ··-· -8·1·: ·-- i4o :. -- ·8-5:.- "i5_i_ =··-. "82': .. ~-iii: .. ··-9-6 :"i/ii8' :'i! "82 
25: 137:' 8:3: 131: 77: 141: 82: 111..:8: 77: 138: 91:"2/113:-3/ 78 

Oct. 2: 133: 81: 128: 76: 137: 79: 142: 78: 138: 88:"2/11<1:.3"/ 74 
9: 135:· 7'7: 130: 71: 13'7:' 75: .1tl:8: '73: 1<11: 86:"5/1~~6:-3/ 75 

16: '130~ 77: 125: 71: 133: 7~: 144: 71: 136:· 81:~3/122:-3"/ '?0 
23: 12o: s1: n4,: 75: 122: 76: ·132: -75: 130: 8::>~-3/11s:·s; 71 .-
30: 128:: 78: 122: 72: 131: 71: 140:· 72: 131: 85::~;1ng::s;1 7o .-. 

Nov. 6~ 1:23: 7<1: 117: 68: 126:- '71: ·134: 68:· 129: 82:3 116:3 67 
13: ·116: ?4~ lll: 67: 120~ 68: 128: 66: 120: 77:-3/llt.::"3/ 66 ~- .. ,. 

--I ~-

20: 124: 118: 127~ 136: 130: :3;118: 
27: 121i :· '118: 127: '136: 130: :3'/120: 

Ticc. 4: 1.87: ·122: 129; 141: ~ · 136: :~3/126: 
.i/- -P-;i_c_c_s_ ~-;,-1:0_ ·o·;-c':c,y -~·;;;ion;, -t·~--o·t-l~~;.~ -1;l:i-~-;;:·-··- ---- --· ---.------- .. --- --·· ------·-

3._/ Octooor futures. :?._/ :Fobnlc..r~~ f·..:tturos. 

Tc.b1e 13.- 1fn1.e:>t: 17oic;~1tod c,vor·,r;e cc.sl1. pri~~s. c,-G st,··-1:;od nc:,rkets, 
Sopteu'bor 17 to Novcr.tbor ?8, .1~29 r:-nd 1~30 

:All c1c,sscs: No. 2 No~ 1 No. 2 l'To. 2 Fostor;, 
Y!ee): · :end erc,dos : Ec..:cd Wintt::Jr:·Dk.N".Spl~ine;:Lnbcr Tiuru.n: Red. .Wintor: \"!hi to 
ended :six uc,rlcots:Kc,ns::.s City:l'.tiirmenpo1is:Mim1.occiJOlis: St. Louis : So0tt1o 1/ 

-!-i92_9_. -=-;_9·3·()- ·= -;9·2-;-:-i9-3o--:~i92_9_ -;;_9-3-o--·-=·;:9-;~- ··= "1"~-s-o- _i_i_9_ ;9-~-~-i9_3_o·-;·;9-;9- -;·;g~so~~-C) 
·:-cen·Fs:-co·nfs·:-c~ri:f~-:-c6-:1·fs:·ce-:--l-ts_:_c8Y-~t-s:·c-0{1fs:-c-8i{t_s_:_c·o-xt"s_:_c0n·fs-:lJill-t-fs_:_c_cnfs --·· 

sept .12:-- _i3_o_ =· · · -8-i =· · -126 :··--·-80 :---1-io =- ·- ·9·0 =·- ·;3-1:. -· .-79 =· ·· "i3-7·=·-·- -9o =· · .1.26 =· ·- _s_o_ e 
·19: 128: 79~ 125: 78: 138* A7: :127: . -78: 134: 89: 123: 79 
26~ 1:?5: 78: 123: 7'7: · 153: 87: 121; ?6:· 135: 87; L~O: 78 

Oct. 3: 12G: 7,~: 121.::: 73: 135: 33: 127; '71: 133: 85: 121: ?6 
10: 128: 77; -125: 75: 137: 85: 151: 80; .136: 90: 122: 76 
17: 125: 75: "121: 82: :131: 78: 132: 88: 120: 7L:.: 
2L1: 119: 77: '117: 83: '122: 79; 128: 87: 1l8: 70 
31: 121: 75: 119: 81: 122: 78: 131: 87: 121: 7e 

lTov. 7: 120: 71: 118: 77: 118:- 70:' .150: 82: 119: 7l 
He: 115: 113: 111: 122: 116: 
21: 123: 120: . 119: 129: 121: 
28: 125: 121: 121~ 132& 1~5: 

~~~- \:ie-;i~1~;··c~;c·;.~:G~~ -~-i -d;i·1;; -~;~;·-~:,;o·t-~~t·i-o-;.s·~-b·;:~'"i~- l.~o-~--l·s~;cl~e·d--3·0- -dr.:;s- .. clo·l·i·;;;~:~: -" 

• 

• 

., 
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Table 14.-Wheat: Price per bushel at important v;orld m~.rkets, 
.T~ly - October, 1929 and 1<;)30 

-..,-----~---------- ------------
: Li verpoo.l : · ·· . :_. Uni.ted .. : · · · Buenos 
: Parc·els 1/ W~nnipeg Y States 3/ : ·. Aires !!} 
: - : -·· . . :·· .... -. : 

Honth 

. :1929-:1."9~3o-:19z9:T9~o ·::-19.:39 :193·6--:-1929 -:1_9_z;-o:·------ ---·-
- ·-- -----· --· · - ------ ----. __ --:r:e1it 8·:-c·e-nts.: d'Em ts: G'eb.l:~: c8-ri -t·; (c-e-IitS'":-c-ei:it-s:ceilt-~-: ---- - ---

July 
Aug. 

. ---- ---.. ---- --- -. -- ----- -·--.' ................ . ................ 
141 
142 

106 
108 

: 
152 go 
152·' :· 88 

: 
125 . ' 80 . . 120 94 
123 81 120 95 

Sept •••••• ~~·····t••: 137 93 144 74 124 78 118 82 

Oct. 

lst week ••• · •• ~ : 
2:hd week 
3rd week 
4th week . . . . . . . . . . . . . . . . 
1st week 
2nd week 
3rd week ••.•••. 
4th week •••••.•• 

138 
138 
136 
138 
136 
141 : 
140 .. 
137 
127 

. 98 146 
98 149 
91 :· 144 
84- : 139 
8G .. 
85 : 137 
88 13S 
84 134 
88 : 129 

.. 
•' 

·. 78 125 79 
78 . ·: 126 .80 
'75 125 78 
69 123 77 

68 124 73 
69 125 : 75 

. 66 121 73 
66 117 76 

120 87 
121 86 
117 81 
113 76 
117 70 
113 74 
122 74 
119 68 
114 69 

.. ~!_h_w~ek •.-!.-' • ..!-~-~;_ ___ : : 130 __,...=:~__;__6 6 :____hi-~~- _'C!_;_ -­
1/ 
2/ 
3; 
y 

July 
Aug. 

Se;;t. 

Oct. 

Average of all parcels; 'f om Broomllall 's Daily Corn Trade Hews. 
No. 3 Northern Mani tobG .• 
No. 2 Hard 1 ~inter, Kansas City. 
Early Delivery futures; from the. lJew York .Tourn::1l of Cnrn:merce. 

Table 15. -17heut: Liverpool pcrcels. price pe:~ bushel by clRsses, 
July - October, 1929. end 1930 

:No.3 Northern~ no. 2 IIa:rd : Ross.fe 
~Fonth and yveek : l\~enitoba · : ''!inter : ( 621_~ 1bs.) ------------------ ·-----------~-- ·------·---·· 

. --=---~S1..?2..! ___ l9~Q__: __ l_9__2_9 __ ;_1_9~)_Q _: _l:_9_~~ _l_~3_Q_ -----
Cents: Cents: Cents: Cents: Cents: Cents 

: 
(average) ............ " ..... 164 . 109 143 103 : 140 103 
(average·) ' . . 170 119 144 105 140 lOB ................... 
lst week . ' . 179 : 110 147 106 143 108 I I I I I I I I I I I I I I• I I I I I •. .. 
2nd weelc ' . . . 168.: ].15 141 lOB . 139 : lll I I I I I I I I I I I I I I' I I I .. I .. .. 
3rd vveelc . . 168 102 146 104 142 107 ..................... . . 
4th ·week - . 164:: 102 140 103 136 105 . . . . . . . . . . . . . •· . ., ... 

' . . . . . 
• • • • • • • 0 •••••• 0 •••••••••••• 

lst week . \ . 163 : ).00 142 100 132 102 .................. " . 
2nd week •••••.••••••••••••• ! 164:: 97 141 98 l3B 
3rd weel( .................. ; 161 94 139 96 135 
4th week ••• ' ....... • •..• 0 •••••• 15$ : : 90 136 90 127 89 
. . . . 
• • • • • • • • • • • • • ' • 0 •••••••. • .•.••• 

lst week . . . . . . . . . . . . . . . . . . . . . 155. • . 89 134 88 124 B5 
2nd wee.k .• ._ ••. · .•••......••• : 156 85 137 83 129 82 
3rd week t 1 1 1 1 1 e 1 e 1 e 1 9 I 1, e 1 1 1 154 86 134 128 81 
4th we_el< ........... : ........ 147 86 128 122 80 

. 8 -~5t~ ... _Y!.e~~~-·-~~·~~ ........ : 147 . . . . ----- --· ·---· ---·- -----· ---------
Broomhall's Daily Corn Trade News • 
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The Continental :muropean wheat mar_keui"tu.'?-tion during October 1930 1/ 

Cori.tinerit.n.l wheat rti.ailtEits .:w:en~ characteriZed· by gener~lly reduced 
import and domestic business' ·autfng Octob~r; 'though ·odC'asional periods 
of active import buying dev~ior.:i.eci'in" some' cm;lnt:des· h~avtly"dependent . 
upon foreign grain. :Business .was,. relatively: the 'best· at: the close of the 
month. Prices during October showed no 1.mifGrm tendency• most markets 
indicatL1g a downwo.i·d inclinati6·n·,~: .. bu·G. :b!·F'ran.ce, . and ·at· the close Olll. the 
month in Germany' ]J.rices moved upward •. rn:·. both 'CO\l.ntries' the milling 
regulations 2:nd hiifh: tariffs·,· arii i.n ·Frrui:ce tile -reduced crop, were back 
of the relatively greater strength apparent in' the$e m~rkets •.... 

Gen~rall~r speaking, the · Europ.ean: market has exhibited rather. sur, .. · 
prising resistance. during C)ctober,.;considering the· inactivity of the markets, 
the heavy Russicm offers and liberal Ca..'rl.adian ·Sales, coupled with favorable 
crop reports from Argentina and. Australia·,· as well·. as the. heavy volume of 
shipments now ian route to Europe:, 3Il.d the incr.easing tend.ency of stocks at .,_, 
several of the important European ports. Th~ resistffi1ce·of prices. to .. ~ 
these numerous depressing factors lends some: strengtl1. ·to. rumors that the a •" 
amount of business reported from· the various: markets· is 11ot fully indica.:.. tiiJIIIIIIII 

t i ve of tl1e :_~c tual volume of grain being sold. · There have. been reports 
that considerc"ble amounts of wheat have been: turnea in 11 p;r;i:vat.e t:::eaty 11 , 

or unreported ·sales, but no indica:tion:.o.f>ho\'IT. irp.po~tan.t :such business has 
actually been. Tr1e firmer tendenc;>' of ptices ~t the Close of October has 
been supported by reduced pressure of Russian sales,' coupled with reports 
of snow-cover in Ca..11ada and some rust in Argentina,· but is undoubtedly based 
primarily upon iricreasing: derriand .from the consumin5 countries, as European 
requirements c:.re heavy' notwithstanding all the official measures to support e 
domestic niarkets and curtail iml10rt requirements •. 

Table 16.- Wheat: _.Price per :bus:Qel at s.tated markets on the Continent, 
S:eptember 3 - November 6, 1930 

,, 

Date J.=>a:ri s Berlin 
. 

Vienna Budapest C) Milan •: Prague 
: .. Cents Cents Cents . ·.Qents Cents Cents -. 

Sept. 3' 167.9 181.2 162.4 '·. . 98.6 73.1 . 
II 30 173.8 176.2 149.8 105.·1 92.9 72.6 

Oct. g 172.7 176.2 ... 148.5 : .. ·105 .. 1 90.9 74.5 
II 16' 168.5 174.8 145.9 : 105.1 . 90.·9 72.4 
II 23· 174.9 174.8 143.9 :· 105.1 91.9 72.4 
II 30 174.9 171.9 151.7 107.1 •· 90.9 ·71.2 . 

Nov. B 175.9 167.6 i56'.2 .. '. 107.1 •· . ·90 .. 0 67.8 • 
....... Oc~o?_er h~s brought no ~ignifi~ant ch~ge in ebstimates of40tl10i 0s0y0e0a0r' s ,. 
J::.u.ropean ·whe2.t ~rop, the outt~rn still promising to e around ·1 , · , · 
busheln less tJ.1.an in 1929 for ·:muroTle ·outside· of Ru.ssia, oven though there 
have bee1i some ~light increas~s re~e;:i.tly in ·ideas of both ·quantity and quality 
of the crop in parts of Central El~:..·o:?<=o. On tho other 'hand, ·official market 
supporting meas-q.res adop~ad:i:q. several cou.n~_:des during October, increases in 

1/ Prepared by Agricultural Lo:td V. Steere, Berlin, Gcrrnail.y, November l, 
1930; sup~:!lemented by cable of November i2, 1930, • 
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the tariffs in G.::rrnany, Czechoslovekia and :Sstonia, ~md c~1anges in the mill­
ing measures iri Gerraany and Sweden, wi tl1 prospects of other cl1anc;cs in 
Germany, Czechoslovakia, Belgimn and Hollend seem likely to have the el':fect 
of somewhat furtl1er roducinb European import re<1.uirer11cnts t}~is year. Of no 
immediate sisnificance, 'out of more remote im:::;ortal::.::;; for European w~1eat 
market~?, has been the further headway toward joint ,::,r;tion pf ea.stern Euro­
pean surplus countries in their prepar2.tory- efforts 'co brL1[; pressure to 
bear on industri.s.l western Europe to accord }Jreferc;l~ieJ t~'ea.tme;.1t to ~:1ese 
countries in t~1o marketing of their surplus grai:r~, aB indicated oy r<C\ports 
:from the second conference at :Bucharest e>..nd the recent conference of the 
International Agrarian :Bureau at Pragr1.e. There has been es yet little taJlg­
ible result of these conferences, but evide::lse is grDWL1g that the Western 
European no.tions are showing more inclination -;;o ,:;iv0 considerection to tl1sse 
proposals. 

A factor hol<ling possibilities o: considerable influe:ctce on the tone 
of the wheat market of Europe in coming we.::;ks i1as been the tenctency of port 
stocks to increase during October. The largo and increasL1g shipments from 
overseas in September and Octobsr have bee11 orri ving a.t tlLlir destin2"tions 
during a period_ wh0n buying activity h 2_s been relati vel;y light and. the Tesul t 
has been a ro_th..:;r striking rise in the stocks at the important port markets, 
i'Jarticularly Rotterdam and Antwer:~. The recent large shipments of Russian. 
grain have not found read;{ mark:::ts, and constitute a:1 inportant share of the 
stocks in the latter two ports and in Italy, w:1ere p:ci vate trade re1Jorts 
indicate a rather overbought condition in respect to :foreign wheat aJ.Hi the 
probable accumu.lo.tion of stocks, al t11ough figu.res ~;~re ~lOt ava.ilable. CoDsider­
ing the current rate of imports in important consuming cocmtriGs a.."1d prospects 
for the next two months, as well as the volume of grain novf efloat, tlwTe 
seems to be a possibili t~r of a further rise in stocks at Continc:1to..l ports 
in weeks to come, :mless unexpectedly large import activi t;y develops. A 
signifiC<.:W.lt rise in port stocks in tl1e near future would uncloubtedly ex0rt 
pressure on Wl1ea..t prices in Europe. This pos si bili ty seems to be strerlgthened 
by indico.tions that stocks of imported grain within customs bmmdarios of 
the lee.din,; COUl"1tries, though not larE;e, are amplo in relation to irrunec1iate 
req_uirements under the compulsory millin,; r2g'J.lations now in force. Bc:c·lin, 
an importr:mt milling center for foreign wl:eo,t, had visi-ble stocks consider­
ably above last year at the end of Septemb.:or. On the other hand, stocks of 
domestic grain, without question, are being reduced at a;.1 unusually rc.pid rate 
by the compulsory milling regulr~tions now in effect, though the reduced 
volume of exports f:t·om the Danube has probably resulted in retarded farm market­
ings in this region to some extent • 

German;y 

Practically all developments in the GGlmnn wheat market during October 
point to the likelihood of Germany co~1tinuing as a small buyer of 'ivhec.t for 
some time to come. The G-overnment is holding steactfastly to its policy of 
supporting the domestic market with a high tariff o.nd by the maintenn.nce of 
a high compulsory milling percentG.ge for domestic whec.t. T:!J.ere is no definite 
indication of how long these conditions will last, but ,:;eneral opinion is 
that no great chr:.ngo is in pros_pect uc.1 til e.fter the turn of the yeccr. 

German wheat markets showed no uniform tendency in prices durin,; the 
greater part of October in spite of the increase in the duty on wlleo.t from 
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from $O.S7 to :~1.20 per bushel effective September 28. Berlin quotations, 
in fact, were rather weal: cl.uring much Cif the month, b'it 'Nhen tl1e duty was 
again boosted from $1.20 to $1.62 _per clu_shel,- there was. a {;eneral thoU[;h 
still rel2,ti vel~' small rise in prices. T:1at the ta:riff increases have been 
so little effective is due to the exceecUngly small iril_port buy.i-~"l.g activity 
durinc?; October. Ee.rketing of native wheat wg_s rest.l'icted because of the 
occupation of farr[lers with fall :field worl~, ,3nd tht;Jl'e we:s only limited 
buyin; interest for both domestic: and foreig~1 w~1e2.t 0~1 t:1e part of mills 
and the trade. Reports from the import markets indicated generally dull 
October business, with only occasionall)urchases of Durums and }1anitobas 
and virtuc:Jly nothini_; in other descriptions. Flour markets reflected equal -
dullness tiumJ_t_z:hout the month. 

The recej_1t increase in the tariff Oj_1 w~-:eat is tiw fifth undertalcen 
by Germany in the current year and_ brings t:1e ef:fecti ve rate up to more 
than twice the present world price level o:i: wheat. Tb.e tariff alone is now 
even higher then native wheat on the ()_omestic _market. Ti1e cl1anges in the 
Germon duty on wheat and barley in ths past few years ha,ve been as follows: 

Table 17.- lritl)Ort duty rates _per bushel of wl1e2..t and barle? in 
G-ermarw, stated periods 

Period 

Pre:,..w.:J,r 
a • • a •'" • • o • e t 

1925-1929 ....... . . . 
June 1929 .......... 
Dec. 1929 •••••• 0 .... 

Jan. 1930 ••••••• 0 •• 

i\1ar. 1930 .... 0 •••••• 

Apr. 1930 . . . . . . . . . . . 
h1ay 1930 ••••••• 0 •• 

Sept.B30 .......... 
Oct. 1930 .......... 

riheat 

36 
32 
42 
49 
62 
78 
97 
97 

120 
162 

Brewing barley 

Cents 

21 
26 
26 
47 
47 
62 
78 
78 
78 

104 

Feed barley 

Cents 

6 
10 
10 
26 
26 
52 
52 
62 
62 
62 

Al thouc;h Vih(;at prices have been rising since th.:; latest advance in the 
tariff ( tlv3 Berlin quotation on October 31 was 153.0 c'mts ]Y'>r bushel against 
142.6 o:n October 25, the d::w .before the ne'd rate became effective) d.omestic 
quotations are far out of line with world prices _plus tiw tariff. With 
foreign w~1eat o,t around 84 cents per bushel in Hamburg, noti ve wheat, 
theoretically, should. be bringing from 207 to 233 cents per bushel. The 
explanation WhJ' it is not, can be f01md almost entirely in the fact t:J.at 
relatively little import business is movint:; at rates recently in effect, 2.nd 
that under existing conditions C:1nadian and domestic w:Cwat cease to be 
competitive. The share of foreign wheat penni tted in mill mixes is so smc_ll 
that, as a ~wac tical matter, mills producinb flour b8,sed. on a forei!?,n mix 
rrrust use tho full 20 per cent of foreib~ grain parmitted irrespective of the 
_price. Domestic wheat, therefore, does not come into question as a sub­
stitute in this share of the mix, and its price me¥ be said to be based upon 
the demanf.c for use in the 80 per cent share of tho mix. The two grains 
thus become different _products to all intents and pur_por>es. Prices of 

• • 



e 

• • 

WH-5~ .. -21-

domestic grain, therefore, will tend to o.dvunco s.s tlw supjJly decreases. 
Harch futures 1;d:v:o.nced to $1.78 and somo further e.dvance is probable, 
though tr.J.dc rc}Jorts indicate the unlikelihood of an advo.ncc to &-wtlling 
like a lo7el warra:a ted by the tariff, beCccc,se of the m1certaint;>' as to the 
length of time }Jrescnt tariff rat·es will be. rncint::1.ined. With a milling 
perccnto.,;e of 80 per cent now in effect o.nd nractico.lly the whole dornestic 
crop avu.ilo.blc, import requirements are lo'i~, but lc.ter on-the exD.nustion 
of ·the domestic sup:f)lies will cau:se a rise _h:. _prices, l.~rgcr im~oorts ond 
sooner or lc.tcr probably a reduction in the to.riff. How soon these dcvclo:cJ­
mcnts ·;•ill occur is difficult to for'es;ee. 

It is felt that the breo.d lo:w, which become effective on Aug>J.st 15, 
is tendin~; to i!1creQSG T'Je consumption·to ·some extent, ·out probably not as 
much o.s t:1o Goven1ment had hoped. There is o. possibili t;';, l1owever, th:::.t r. 
furthGr sl1ift to r;~e will be effected if the com:pulsor;;r mixture of Y/e flour 
with ·,Jhec.t flour, which is now w1der considerc,tio:J., s~1ould. be enacted iuto 
logislo.tion, c. development Wl1ic~1, i10wever, .is not in prospect before Decem­
ber when th0 ReichskCJ.g ogain colwenes. 

Table 18.- Spot price per bushel of domestic wheat <:J..:.·id rye in Germany, 
September 17 - november 6, 1930 

Whe:~.t 7i.y0 
Date 

E::.mburg 1_/ J3resl::.u !i/ ~/ i/ :Berlin :Berlin 

Cents Cents Cents Cents --- ---

Sept. 17 154.9 149.8 151.7 ll3.1 
24 152.3 150.4 150.7 96.8 

Oct. l : \ 153.6 147.2 H:4.6 so.s 
8 153.6 151.0 -c= 

15 153.6 150.4 145.9 85.0 
22 153.6 150.4 143.3 86.5 
29 153.6 152.3 151.0 90.2 

lJov. 6 157.5 153.6 154.9 90.2 

17 
!il 

3/ 
~I 

Whec.t of o.:w German district of o.t least 75.5 kg. per ~1ectoliter. 
Whec,t of o.ny Germa;,1 district of at le2.st 75.5 kg. per ~1ectoli tcr in 

co.r~oo.ds ol 10,000 kg. 
11 ;(,:--crkisclwr11 wheat of 75-76 kg. per hectoliter. 
11 ivi!hkiscl1er11 rye of 70-71 kg. per hcctoli to1·. 

Gormnn imports of wheat i!1 September nrnounted to 4,465,000 -busi1els 
against 3,286,000 bushels in the preceding month c;.nd o;,1ly 2,448,000 in Septem­
ber 1929. T~1is omount L'.ppco.rs to be sufficient for two or three months 1 

requiromOl1ts.Ulido.r tho milling percento.ge effective since October.l. October 
imports were smaller (P.bout 3,600,000 bushels) but still importcnt in 
relation to millins requirements. :SxJorts of surplus r~ro in Septc;mbor Wcloe 
o.lso vory low, wnow1ting to only 339,000 bushels a(;sinst 8&6,000 in A~ust 
and 2,146,000 in September 1929. 

Figu.res on stocks on farms as of tho middle of Octooer do not differ 
much in compc.rison with last ye:; .. r, except in the case of rye. R,ye stocks 
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c,rc smo.llor beco..uso of tl:e sma,llcr crop· 2nd because a, la,rgc wnount hZ'.S been 
tolmn over by the govormncnt su.pporting ccgencios. 

------------------------------

Commodity 

Winter whe::-,t 
Spring who:::ct 
Winter ryo 

Total 

1929 

1,000 
bushels 
75' ~100 

8,900 
229,500 

stocks 

1930 

1,000 
bushels ------

74,400 
9,300 

213,0()0 

:Available for sale 

19,'29 1930 

1,000 1,000 
bushels bushels ----
60,900 60,000 
7,600 7,700 

135,700 120,000 

reo be kept 

1929 1930 

1,000 1,000 
bushels bushels 
14,500 1·1,400 

1,300 1' 600 
93,800 93,000 

1/ Bo..sod on the percentage ;stimo.tes of the Germ~1 .Agricultc.;ro.l Council. 
Tl~o Cj_u.clity of tl1c Gcrm.~.n ·.-!hc~.t ,~_nd ryc.crops is lower tbC'J11:~-st 

~rc~.r. The porcent1:!{-;e of 1:~odium qu::J.ity is sornewr.o.t higher than lo..st ;year, but 
there w:::,_s o.. considerable decline in the share of higher gr.:J.de wheo.t. Tl1.is will 
undoubtedl;y L.1creo.se the tendency to buy only the best grades of foreign whc~t 
for 'blending purposes, when the milling regulations .::tre altered to pormi t the 
use of mo~o foreign whea,t. 

Tho Fre11C~l wheo.t markGt in October wa,s cho.r.::tctorized by moderate offers 
of domestic wheo.t Qi1d very limited import activity in foreign wheat. Prices for 
domestic wheat, which were rc,ther low during the first pa,rt of the month, 
recovered d-~,_rins the lc.ter ;lc.lf but are still on a lov~er level than in SepteFtbee 

On October 3: the gover:'llr,m:_t issued a decree on the importo.tion of goods 
from Russi c-., L::cr~~ei~' 2.s f.1 defensi vo moo.,sure f.lgainst the. dumping of Russio.n gro.in, 
o..ccordin:; to >'ihich imports of grain fr01n Russia require o. specia,l licence of 
the 1Unistry of Firionce. To fo.ciii tate 'control over grain imports ar;,d_ render 
this decree effective, tl~e governrn.ent further announce~ three weeks lnter thnt ... 
o.ll gro..in ~nterinG Fronce ho..s to carry a cortifico,te of origin. • 

According to tra,de reports iraports of Russian grain into Frnnce are of 
prnctico.lly no import.mce now. Ho import lice;1co hns been asked_ for recen ti;J', 
and a,s a rosul t of this si tuo.tion, Russian grain aflo<..t to lfo.rseille hns been 
di vertod to other ports in mmw cn.ses. 

• 
::;stimc..tes of e1e F1.·ench wheat crop still viry widely, the officiol esti­

mate of October 15 plu.ces it a,t 231,000,000 -bushels. Althour:c;h it is generally 
o.ccepted tho.t the cro}) is !irncl'l sm.r:..ller e18J.1 lnst ;yoa,r, and of poorer quc1i ty, 
the Hinistry of Agriculture in its comm0nt on the crop estimate stn.tcs tho.t 
Frencl-1 w~1oo.t requirements in t~1e current sercson cr.tn be covered by tho present 
crop wi t~1 imports from North Africa, last yec..r 1 s carry-over a:1d ru1 importation 
of forei.;;n w~'le;;,t not exceeding 10 per cex;.t (o.bout 33,000,000 l>us:1els) of total 
millings. The trade o.nd Elilling circles do not fully s~1c.ro t~1is optimism. 
Eillcrs 1 complo.in ts on the quo.li t~r of t~1e wlloo.t arc t:;rowins o.nd doubt is 
expressed tho..t the wheat can bo<'stored succes-sfully owing to exce~;sive moisture­
content. Th::ct the ::;ovormncnt doos not intend to increase tho millint; pcr-
ce:ata;;c of foreign vchec.t, o.t len.st in th') near futuro, is indicded by i is A 
roccnt DJ1nom:cemont, tho.t it w:i.ll not ev.:;n pcrmi t stocks o:f ford[;n wiwo.t in W 
excess of 10 por cent of toto.l stocks i:1 conformity with the grindin[; ln,w. 
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·It c:f,)pears that the offtcial estimate of :import requirements is based 
upon practically complete' utilization o,f; the'old cax'r/-over and a higher 
percenta;.~e of·millable wheE!.t in th.e curren;t prop thAn most evidence seems to 
indicate is warranted, so that imports. consi.derabl;)r lart;er t~1an the govern­
ment forecasts seem _probc:.ble. 

ItalL:m markets continued durin,;; October· to sYow mu~:h interest in. 
foreign,particularl;y' Russien, wheo.t. Italy was pl·o!:,;..,bly_ t;ce largest buyer 
of Russian wheat on the Continent. In contro;st to \~1e a.tti tude of certain 
other ~~uropean f,;overnments, Italy has·not tacen·deier"sive measures against 
imports of Russion wheat, in fact, the Italiru1. il:inister of Agriculture C?Xpress­
ly denied intentions in .that direction. 

The Russian Trade Delegation, in Italy has nccntly organized a central 
office for grain imports in Genoa, nnd plans branch offices in other im­
portant grain ceDters in Italy. TlJ.is :..ction, followinG up the Italo-R:;.ssien 
trade treat;y·, seems to indicate that Russia is stri:VL1~; to establish a pcnnc.n­
ent market for its grain in Italy. R.1ssi2.11 w~:ceo.t will undoubtedly be a big 
factor in the Itolim1 mar~:et for months to come. T:i1e Itcclia.11 grain m::crkot 
showed 01i.ly modervte activity for forei:;n wl~e2.t d~rin::; be b.tter hnlf of 
October however, e.nd there are trad.e ind.ications. t:12.t ,,rri vc.ls have become 
somewhat in excess of demand, the mn.rk0t be he,; described. ::.s 11 oversold11 • The 
market for domestic wheat WD.s very quiet in October, ax:tcl prices have shown 
little movement. 

lif etherlonds 

·A considero.ble and :r:ai;her unexpected accwT1uLd;ion oT whee.t stocks <.:ct 
RotterdDJn ho.s teJ.ccn place ·ill recent weeks, }Jnrtly ·beca:c.sc of the diversion 
to Rotterdc;-n of Russian grn.in destL1ed for Antwerp c..s Cl :cesul t of the Bolciw1 
licence meo.sure. It is indicD.ted, however, that tile storo.bo cc::.paci ty at 
Rotterd::un is not exhausted, contrary to reports,. t:tlOut;l:. olevntor S}Jace 
cert2.inly is becomili.g scarcE!. . The. possi bili t-;L.::!s of stor·lbe in lighters are 
by no means ox~1c.usted, _in fact .this is tht; jJrincipD.l inct:1od of storo.gG in 
Rotterdom, end it ·is sto..tcd thn.t lit;ht-:;1· rent is voiJr cheap <:.md that a L .. c.r_;:;o 
supply of SUCh Space is st~ll aVD.ilablo. . . 

V2.rious relief measures sub,;ostoci lor Dutc:!. wheD.t t;rowors 2.re also 
now under disc~J.ssion, tho milli:ac~ quot!"'. system OJno~lt; o.th0rs. T:.1ero· appo.::.crs 
to be g'.mero.l op1Josi.tion to the quote.. system, however, and it is possible 
that instoc..d c. foe o"f ubout 91 cents per 100 poui1ds of flour will be levied 
and those f'JJ.1ds distributed to wheat growers. 

· Moc~su.ros o.:;ainst Russian imports have n.lso been suf::Ges ted in Hollo.J.ld, 
in view of tho mc;c..su.res ta.kon in Bolt;iurn and ?rru1co, but no etction h2.~ been 
talcen. 

J3 el,.;i wn 

Since October 27, 1930, Belbh.un imports of Russi;:m t;rai.ll nnd flour, 
etc., arc sub,iect to import lico:1co, with t:1.o rosul t th2.t R1ssi:::. l~o.s diverted 
grn.in D.flor.,t for Antwerp to Rotterdo.m. Tho Port of ~4nt'i'Jorp ~:cnd.vc.rious tr~'.de 
circles hnve :protested O,f;:!.inst the me.s.suro c .. nd it hr..s oo&1 decided b.::'ct it 
should :;:wt cm1.corn tra..'"lsi t goods. · 

A rnilli:..;.L~ quote. system, for do"mostic whcrc.t is ~lso boinr; dom.::.ndod in 
J3clgium. 
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Austrian who;;;.t m<?.:cltcts showed [\In iE:~n·ovcd tottcloncy duriJ~::; ·\.:;w :fi:c::;-.. 

ten d::ws of October with bu~rors more willirt£; to cont:1it thoms.o1vo': at ti1.o low 
level of· }lricos I1J.ling. Since tho r.1iddlo of tho nonth, Emrk,;tf.; 2\.:wo boc:;•. vary 
quiet, with only hcmd-to-mouth buyin,; evident 4 The rostrictc:·:i. t;c-,rkGti.nr;~' o'f e 
f2.rmors durinc; this period, Lowevor, rosultod. in relc.tivo s 4;::) 5.lity o:C ) .. ·:·ices 
for tho mont:1 es o. whole. 

' lmstrio. is roportod to hcwo 1Jou0,~1.t c.n unusuc.l sho.ro of coocl q_uo.li ty 
overseas whoc.t, including Russiml, so fc.r tl~is yec.r, D.nd prOl10rtionc.lly loss 
Dc.nuoic.n. This ~Jolic:r of the flor:.r Elills is s11id to ho.vG irarrovod tho quc.lity 
of flour produced o..nd strongthonod mo. tori:>lly tho co;npoti t i vo pow or of l.ustrio.n 
millers o.co..inst imports of :iungo.ria.n flour. 

Transit lJusinesE> on tl1e Vio~moso mo.rkot wo..s very +i;aitod in Octo'ber c.nd 
co11finod to trc.nso,ctions for Czec~1oslov2.kio., c.s Gorm2.J1Y no longer fic;uros c.s 
buyer ef Dc.nubic.n grc,in on the Viennese nc.rlcct. Furtlwrnoro, D;:;.nubo wheo,t c.t 
present is too expensive compc,rcd. wit:1 Russian offers vic. Triest0 c.nd HLmburg. 

Recent prose ropo1~ts o.nnO"i.J..ll.Ce the postponement of t:1o c;ro.in import 
r.10nopoly plo..n in Austrio.; H s:1ould bo noted, howev<.>r, tlw.t it h.l:'..s not boon 
plo.nned to introduce :.}, t:1onopoly before tho oponil1.(; of tho 1931/32 sco,son, so 
th;:;..t no rec.l cho.ngc in t:w status of tho L10l1.opoly proposc..l ho.s occun·cd. 

CzGchoslovn.kin. 

1J'lho2..t nmr~~st s i1, Czochos lovakie, ho..vo shown vor;,- st-.olo j_)rices for 
domestic whcet h~ Oct-oiK:·, as tb.c doclino in trD..dc rued mill purcl12.si:1.t; intorest 
h.:::,s ooon o,ccorapo..;Lit>~ 'by r, reduction in f2.l'Xil offorirl(;s. l~t tho bcc,inning of 
the uox'l.th domestic L,u;_,.-crs showed incr.:;o.sec interest for w::oct o..r.d l::.rso to,}.dngs 
of Dn,n.ubi:m wheo..t wero reporto_d, but tl1e turnover soon foll off o,no. hc:-,s ro­
maL10d rel2,t i vcly lini t ecJ. throu::;hout tho co nth. 

Vc.rious c.c;ro.ric.n measures aro being plc.nnod in Czochoslovo.ldc.. with 
prospects thcct somoticil"LG \-Jill .oo on ... ':.ctod ovcmtuc.lly. Among tho proposals c,ro 
( l) tho est;c,'blishmont of <1 g:;.~o.in monoj~oly, ( 2) osk,blishmont of o. govcrruno11t 
controlled gro.in coup:::.ll.Y witll cxclusi vo inport ric;):tt s, ( 3) r, r,1illinc; q_uotr. 
system invol vine; 70 - 80 per cont usc of clonostic ':Jhor.t, c..ncl. r:li;~i:ng of iml)Ortod 
flour wit~1 d:onost~c flour. Tho lc..ttor proposo..l is so.id to ;.:ewe t:w o,pprov:'..l 
of tho govern::10nt. 

Ls tho tro..dc tro~,t~r \'lith I-Iu'-'l.G<'·l'Y oxpiros on Doeo:n'bor 15, tho inport 
duty on vo..rious o.griculturc.l products, notc.bly gro..ir .. , will incrocse on t~._::,t 
d2.,to, ns tho o.utonono"J.s r:-:,tos c.ro o.1)ovo those cffocti vo in the troc·,ty wHl1 
Ilm1Gc..ry. 

Gen0r11lly sj;loc.kine;, October busLwss ir. the :Denubicm surplus region 

• • 

hes loft mucl1 to bo d.csiroc'-• Hungo.r;;,r vrc..s :colo..ti voly t~10 best off with respect 
to domestic and export solos of [)rc.in; Huna:c1io. cturinc; tho soco.:.1d hr•,lf of tho 
IJ.onth, complainorl of co1:~ploto stc..gno.nc;;r of sr.lcs c..s ·.'loll as local r;J.D,rkot 
arrivc.ls oeco.use of th8 low o.nd unrocunor2.ti ve prices for D.:;,nubic.n n:1oc..t 
ruling o,1Jroo..d. Shi};lnont s of whoo.t o.;.-..d w~1oc,t flour through D~:mubo 11orts c1_e­
clined considerably du:;.·irl(£ the four weeks endil~'S Octol::::.-r 33, out 1r1erc still 
;;;.bovo c.n;r of tho po..st six ~roars oxcopt lnst ~ro.:;,r' W~lOn s:lipments durL·:f -Gho e 
co rrosponding period wo1·o 2-;t times .::.s ::igl1 .:::.s t:1is yoo.r. 
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·Table 20.-Shipments of wheat and whert flou!' dovm the Dc•nuhe, 
1924-25 to 1930-31 

Four week 
_ .. pe.:r_i_ods 1/ ____ _ :1924-25:1925-26:1926-27:1927-28:1928-29:1929-30:1930-31 .. . . . . . . . 

·~--l,ooo·-;·1:-o-oo ;-1-,-ooo-~- ·1,0oo-; l,o-co ;-··1-,-cco; i,ooo--
:bushels:bushels:bushels:bushels:tushels:bushels:bushels - ---·~--- ----- ---..--- ---- -- --~- ----.-- -----

Aug. 1 29 1029 367 808 294 73 698 1360 
" 30 Sept. 25: 294 845 845 1323 257 3013 3160 

Sept.27 Oct. 24: 294 : 772 : 1580 : 808 : 58G : 3821 : 1764 
Aug. 1 - Oct. 24: 1617--:·--1984-~-·--3-23_3_: ____ 2425_:_?18--;·-·753-2; ___ 6284-
]:/ ForT929,- "0th8J.:--:ye0~i~- ne"E;r.·e·s-tc-o:~")arable- p-e"'rio-d-·.-·- ---------- ------

Domestic demand on the Hungarian whee.t ru:.,r~~ets hrcs been intermittent­
ly good during October with Hungn:c-ic.n flour Tiills mt'cl(ing fairly extensive 
purchases, but export trade was limited throughout the month, with sone 
lots going to Austria and Czechoslovr,kia, but ve'-.·y little to ItE.ly. Eungar­
ian prices, slightly upward to the niddle of the month, dec'..·eased consider-
ably du~ing the second half. · 

Cor·peti tion of Russian ·wheat in the :foreign tJ.t-c::.·kets fo!' ! 7ungarian 
wheat is much complained of by Hungo.:rinn expo1·ters. It is pr-.rticul&rly 
annoying to Hungary that Russian is being bought c. i. f. '::'rieste, by Austria 
and Czechoslovakia. 

The latest estimate of the Eungo.riun govern111ent, o.s of November l, 
shows a further general upward revision of crop figu~es, and the wheat 
estimate is approaching that of this of:::ice ncde several :months ap·o 
( 77,000,000). It is probable that the final figures will be a!'ound 
75,000,000 ~ushols • 

. Table 21. -Hungary: }~stimetes of 1930 crop nnd out turn in 1929 

Crop 
··- . ---· ·-·~- . -- --- .. ·-----~---''--

outturn in 1929 

l,OOO_bushels 

Estinrtes of 1930 crop 
·.-=Wov~_l_t._lS30 ... 
!L_OOO bus_E_els 

74,985 73,303 
31,423 26,416 
31,352 24,572 
28,292 15,363 
7C,G3l 52,320 

\\Tht:>at 
R;lce 
Barley 
oats 
Corn 
Potatoes ·-----~_,§_?.9_ ___ -----~--- ________ 5?.}_~§_7 ·---·· ----

'L'Le average weight for wheat this year is 60.61 pounds corrpnred 
wi.th 61.06 pounds per ~iinchester .bushel last yeur, accoc:·ding to the same 
report. 

Wheat stocl-::s in :public Eungarie,n warehouses increased froPl 3,380,000 
bushels to 4,409,000 bushels from Septembor 15 to October 15; last year the 
correspondin[ rise wus i'rora 3,1~;3,000 to 4,5<J3,000 bushels. 



The volume of transactions in wliet:.. t on the nudn:pest PI'oduce Exchange 
has 0een A& follows in recent weeks: 

Four weeks: ·---·---

June 21 to July 18 
J,ily 19 to. Aug. 14 
Aug. 15 to Sept. 12 
S2pt. 13 to Oct. 10 
Oct. 11 to Nov .. 8 

Bushels: 

172,877 
969,693 
603,877 
551,407 
423,0£1£1 

As reported last month, the gov.:;rnrnent is Jlannin~~ an increase in 
the value of. the "bolettes" (described in our report of June 28, 1930 
page 23), but nothing has been decided as yet. 

Y;..go sla_via -

Domestic business was relatively. quiet und exp·orts limited in ... 
Yugoslavia during most of Octoher. T1tt:; gove:::-mnent decided some time ago • 
thnt the military aduinist::.~ation should buy its wheat reqt~irements in the 
open farm markets instead of on auctions as was heretofore the custom. ~his 
measure is designed to prevent' pressure on price~ through the auctLm 
system and to support the country marl{:ets. 

Rmuania 

T11e decline in wheat prices on foreign markGts in October thoufh 
limited, mttde :!\umanian export business practically impossible during the 
latter :part of the :r;1onth. T:·J"l R~ssian competition has not only curtailed 
export possibili tics, but has also res1·l t,·;d in Rumanian fnrmers greatly 
reducing their off;;rings ·because of tho low :prices ruling. T··· .ir sales 
now consist chiefly of corn, which is bringing relatively bettor :prices. 

It is reported that tho Rumanio.n government :plans a ""olotto"· 
system similar to that existing in Hunga:::-y, tho plan being th&t tho gov­
errJmont should buy up 331,000 short tons of grain directly fron the farmers 
and sell it to the trade, tho fnrrrio:::- receiving n cortificnte ( "1~olotto") 
tondcrnhlo in tho pr:yrmmt: of tnxos. 

Polnnd 

Polish grain markets n:·o g<)norully vo: y quiet and rolativoly weak. 
Domostic domand is running small in relation to supplies, and exports are 
b0ing forced considernbly. .·.u3ust oxports of rye arnount::d to 1,811,000 
bushels, S·J1)tornber exports to 2, 0'~7, 000 bushels; lr:st year in September 
rye exports wcr.:> only 669,000 bushc,l,s. '.'lhoat r;xports in ""S0ptunber ulono 
arnount:Jd to 433,000 bushels whilo in c:ll of last season not exports wore 
only 187,000 bushels. It is (upoc ted that Polish e;rain exports will con.,. 
tinuo for somo time to corao, thow:sh on a small scalo. 

• • 
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Sweden 

Tho do:mostic milling 'iUOte in. sweden for thG p;_:::-iod Novomber l to 
Dccomb0r 31 has b en rais :d to 75 pur cGn t for v:h..;at, and to 85 per cent for 
rye, us against 60 (".nd 70 pol~ c.mt, I''..Jspoctivoly, in S0ptombcr-Octobcc::.". 

Esthonie 

According to a report dated November l the government has rcised 
the import duty on wheat by 50 per cent, on flour from 55 to 80 per cent, 
effective immediately. 

. 
Ac-cording to information from Consul Genere.l Lee at Lisbon, · 8 decr~e 

of the Portuguese govermilent permits the milling of only one g:"ade of flour, 
which must be of a higher extraction than that used ih the past, P.nd it is 
believed. tha1; this may result in smaller imports hereafter. 'rhis informa­
tion, together with a highel~ esti:r1ate of the crop, induces us to reduce our 
previous estimate bn Portuguese import requirements ttis season. 

On December 31, 1930, the government will also announce the amount af 
wheat which may be ir.J.ported during the first hc,lf of 1931, according to 
Consul Lee. Imports for the re:raainder of 1930 are expected to be very 
small, becnuse of the seasom;l reduction of tUkings during the months v;hen 
the bulk of the domestic crop is available to flour millers. 

Latvia 

1. 

On· the proposal of the Minister of Ae;ricul turo, tho Cabinet of 1'.in­
istors mny issue com~mlsory regulations concerning the quantity of local 
and i:m!)ortcd grain (rye and whc<.t) which is to bo ground in mills, t'S well 
as fix tho content of flour mc.do from grain locc.l and for-:;ign. ':h·3 quantity 
of local and imported grain to be ground is to bo. fixed at loo.st one month 
in advance. 

9 ...... 

In ardor to Gl:lcourac;o the :·enlization of tho cro-p return tho l"inistry 
of Agricul turo shull tu.kc for .c.ustody in its storus c.Jnd for pledging ,-,i th 
tho Bank of Llitvia, §;rnin producod oy Latvian fnrm0rs. In Accordc.ncc with 
thosu r0gL:lS.ti.cns Lutvi~:n fb.rmGrs m:1y transfor .for pledging, oxclusively 
th&t quantity of locally produced grcin which e;xcoods th:.; stock noodod oy 
thorn for sowing P-.lrposes r.nd othur pL3rson:•l noods. 

3. 

The Cnbinot of Ministvrs shu.ll fi:;s: tho ninimum prices for locnlly 
produced rye !'nd- whoLt olodgod with tho govornmcmt stores k·king into con­
sidorc.t ion tho cost of tho productio11 of this ,product· n.nd. a thor conditions. 
The amount of n._dvr.:ug~LJ?£-l.§....fg:r_r;];:~ i.!Ll?lud&J<Lffi.ULJlot oxcood tho urosent 
lJ Issued on thJ·bns-is· of p~,J~~--81-, of· th,J Lr.tvicn Cori.stltuti6n.· 
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market prices. On the basis of a spElcio.], agreement with the Bank of Latvia 
and with the producers of grain, the Ministry of Agriculture is e!'1powered 
to sell the pledged grain in its stores. 

The Ministry of Ag::_~icul ture shali pay to the owner of the grain pledged 
the difference between the advance payment issued and the amount received · 
for grain sold. 

5. 

On the basis of a special agree:m.e·nt with grain producers, the Min­
istry o1' Agriculture shall, within 6 months from the date of pledging of 
grain, return the quantity of grain pledged by a farmer·against repayment 
of the advance received. 

6. 

Rye, wheat and its products may be imported exclusively by firms 
and persons who have purchased for grinding an app.i.'opriate quantity of 
local grain kept ·in the government·stores. For the.q,uantity of. locally 
produced grain purchased the Ministry of Agriculture shall issue a certi­
ficate which is to be presented to customs authorities when relea(3ing im­
ported grain and its products. 

7. 

All institutions and pery?ns, except grain producers, engaged in 
dealing, keeping, transporting ~nd .sup~lying of persons and institutions 
with grain and its products, must present for registration in the Ministry 
of Agriculture the q,uantity of grain· and its products controlled by them 
or in their stores. The consumption .of the q,uanti ty of imported grain 
registored and its pro-ducts is subject to tho rules of the decree. 

These regulations became effective July 31, 1930. 

Obligatory Regulation on theProportions of Elaboration of Local and Im-
po!te~_Rye - --------------- ------ -- ---

1. 

Imported foreign rye may be subjected to processes of manufacture or 
put on the market for trade in a q,uantity eq,ual to that of local rye pur­
chased from the Hinistry of Agriculturo, i. o., the pro:~ortion of foreign 
and of local rye processed and for ss.lu must be 50 per cent as against 50 
per cont. 

2. 

All institutions, firms and persons who are owners o1' foreign rye, 
whoat nnd flour tho q,uantity of which exceeds 10 tons are permitted to sell 
or otherwise uso.it on tho conditions the.t they purchase from tho Ministry A 
of Agriculture grain locally produced in thu q,uantity as provided for in ~ 
Paragraph l of the r~gUlations. 

These regulations bocam.o offoctivo .August 13, 19:30. 
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, .-The; world_' s potato crop is o~ly of moderate size •. The North .Amer­
ica.n potat.o crop, which is u1 inportrmt fee to::.~ in determining the price 
of pctstoe.s in the United States, is small, out in Euro9e, where the po­
t~to .crop :is of signifi(:mnce n.ainly in its effect U]_on the wo::ld p:~ice of 
br.eadstuft;s,. the cro,;;J is' 13.bou t of average size, acc,o_rding to Gl. survey by 
the Department_ of Agricu_l ture. 

Canadfi .is he.rvesting a erop somewhat larger than that of a year 
ago, but smaller than the crops of 1927 and 1928. Adding the moderate 
sized crop of Canade. to the small crop o:f the UniteP, Stctes, the total is 
about 443 million bushels, co@pared with 426 millions in 1929 end 549 
millions in 1928 • 

A moderate size 0otato crop in Euro)e is likel~ to increase the de­
mand for w~eet and r;re· :i.:~ c;or-r:;:~.ri.so:c. vri th the past season. G'.<-:-~::::ny and 
.Aust:cia neve lnrge c;:c-ops, t)J.~.-c n~:l~y· of the other European count::.·lGS heve 
smo.:1.'1 cru:p's. Sstir:.a.tes of 17 :i~uropoan countries reported to date toto.l 
3, '/?5 Dillion bushels, as cor;;_J<'.red with 4 billion bushels produced ie the 
S.anie countries last yem· and 3, 700 million bushels in the 1928 season. 
During the past. four yecrs these 17 countries have produced about 75 to 
80 per cent of the European crop outside of Russia. Condition reports in­
dicate that· the crops in count~ies not ye~ reporting est.imctes are smaller 
than in the past season. 'I'he potato c:creage was reduced in Scotland and 
Ireland. The Scottish Mini:try of Agriculture reports that conditions 
have been unfavorable for the crop in that country. Y::::-nnce is an important 
producer and it is reported th&.t exc0ssive rains have greatly d?mnged tho 
crop in that country. Material reductions in the crops of the Nethcrlr~nds 
and Belgium sugeest what' may be exp.::ctGd from Franco •. It seo:ns likely, 
therefore,· that the :total European potato crop hns been. roducod more then 
tho 6. pe;: cont indicnt<:~d by tho ostir.:ntes fron the _17 countrio(3 reporting 
to d,-:te. Soviut Itussia reports an aroa of 13,171,009 o.cr0s, cQmpc.red with 
14,688,000 acres harvested in 1929. Avc:race to £..bovc evorr;go yields oro 
expected c..ccord.ine; to tho latest r~vc..ilablo roports,. which indic: to th0t 
tho Bussio.n potato c!op mn;r bo of o.bout c.voro.go si~o. 



WI-I-55 

Tr~blo 22.-PotL,toos: Production in North .'llilcricr· rnd ~uropo, 
l926-H)30 

Country l£'2G 1927 1928 l£'29 Hl30 
~-'-·---- _: __________ !__ ______ _:_. __________ :_p_!:olimipnry 

1,000 1,000 1,000 1,000 1,000 
bushuls : bushels bushels : bushels 

North lulloricll 
United Strtos ••.••••. 354,458: 402,741: 465,350: 359,796: 368,000 
C0nrdr ••..•••••••••• : 78,228: 77,430: 83,658: 66,550: 75,437 

Totrl .•.•....•••.. :_ ~~};_,_o~t:~: ___ 4sci"~l_?_l: 5~~,Q'Q:_8;~26-,3<~._?_: __ 443.,437 ___ _ 
~uro-pc ...... . 

Engl<nd & \·'rlos . , .•• : l03,ltJ2; 114,053: 131,1!~2: 133,9~2: 

Scotlnnd ...••.•...•• : 33,563: 29,829: 38,528: 43,120: 
Northern I~·2l1 nd •.•• : 39, 902: 3'J, 462: 43,088: 41,965: 
Irish Froo St: t0s •••. : 72,121: 91,212: 8J,863: 112,249: 
Norvny .............. : 32,870: 22,589: 31,933: 34,615: 
Sweden •.••....•••.•• : 71,748: 35,832: 67,468: 70,843: 
Domncr}( •....•.•••••• : 29, 827: 20, 746: 4:3,086: 39, 388: 
Notllorl:nds ••••••••• : lO<J,255: 92,783: 142,010: 150,~)25: 

Bcl~ium ••.•.•••••••• : 110,276: 121,590: 130,5~1: 143,593: 
Luxembnrg •...•..•.•• : 4,281: 5,233: o,237: 8,804; 
Frr.nco .............. : 409,193; 543,997: 413,875: 610,005~ 

96,469 

28,256 
58,826 

94,724 
101,081 

5,144 

Sp~in •••.•.•••.•..••. llG,292; l32,b4G: 139,892: 16<J,8E3: lG2,266 
l~lta •••..••..•.•••• : 1,041: 1,051: 1,018: 1,089: 1,074 
Italy ............... ; 84,914: 71,477: 54,742: 74,148: 
SwitzGrland ••••••••• : 22,413: 25,554: 24,71(: 30,497: 22,487 
Geruany •..•••••••••• : 1, 103, ·~28: l, 079, 71G: 1, 510, 3'73: l, 472, 5GB: 1, 627, 730 
.. Lustrin ............• : L.t7,685: 97,973: 91,429: 7CJ,7~8: 86,468 
Czochoslovokia •••••• : 185,432; 370 1 157: 315,721: 392,906; 300,487 
I-Iungery ............. : G8,8El0: 73,666: 54,031: 79,67C'; 56,879 
Yugoslavia ••••....•• : 34,539: 37,063: 31,312: 59,396: 
Greeco .............. ; 1,653: 1,219: 1,216: 7~13: 

Bulgaria ••.•••.••••• : 1,'173: 1,388: 7?G: 2,785: 
Rumcnia ••..•.••.••.• : 71,335: 73,949: 75,404: 83,380: 
~olnnd •••..•••.••.•• : 785,556: 083,655:1,016,339:1,166,592:1,003,713 
Lithuania •••.•.••••• : Gl,l70: 46,444: 35,263: 58,082: 
Latvia •••.••...•..•• : 37,238: 26,358: 11,539: 39,674: 37,001 
Sstonia ..... 0 ........ : 34,020: 27,253: 18,412: 27,013: 
Finland •••..••..•••• : ___ ~l_L2(./;) : __ ,_2_7_,_~_5_2 L--- _2<5 J...3~:?.: ·----~ ~'175 __ : --~9 .L3.§~-

To tal ••••.•..•..•• : .:?..z...?_q_f:;_ o_p0 : .!J5_9_'2_,_'7 4 '(: ~-?. 5 51_,_§_!._1 : ~_,_}._6 \: , 228 __ : ------­
Total 17 ~uropoan 
countries wJ·ie}l llovo 
roport·3d in Hl~O •• : 2,8~_?._,S@9~J 5~2, 096 :_~712_, 5_0_2.!_"!-:_, co~.~-~~..?: 3_,_'(_?_~,_0_~2.-. 

Rus~ic!:__·_ ·_·_:_~_· . .!-"....'- ·...:...:..:_._._: l~__oC9 ,_~·!-:~_:_l.~2~t__2l;..G ~_J?_z_,.:,, 7l3l_: ~_, 75_8J}_C§.: .... ___ . ____ _ 

, 
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Table 23.- United States: 

Week ~ndcd 

-31-

Ex.ports of wl1oat o.nd wheat Li.clud.inc; flour, 
o=r vjocl~s' 1929 <:md 1930 

: 1929 1930 . 1929 1930 1929 : 1930 

.• . "!- _.. '. • . \ •••• ·~·. 

--- ----- -·--··- ·" ·=- \-~·oo·6·------y~·oo-o -:Y;oo·a-· ___ T,_o_o_o_:--i,-ooo·- -:-Y ,-oso·- --- -- · ·- · --- · 
:bushels ous~ol3: b::..rrols be..rrols: "bu.shcls : D'J.S~"..e1s 

July 5-Ang. 2 8,912 12,937: 969 :· 854 13,467 16,951 
.Aug. 9 .••.•.•• : 2,678 1,888: ll:,4 lL.15 . ·3,355 2,5.70 

16 •••....• : 3,885 2,704: 210 242 4,872 3,841 
23 .•..•••• : 4,493 : 3,104: 187 • 295 5,3'?2 . '~,49Q 

30 •••...•. : 5,004 6,361: 186 205 .5,878 7,325 
Sopt.6 •••••.•. : 2,858 3,386: 154 125 3,582 3,974 

13 ••..••.. : 3,485 2,451: 217 303 4,505 3,875 
20 •...•••• : 3,087 3,060: 266 309 4,337 3,906 
27 .....•.• : 1,377 2,367: 270 347 2,646 -~,998 

Oct. 4-~····· • 1,829 1,352: 205 299 2,793 2,757 
11 ••••••.. : 2,054 2,047: 158 235 2,797 : 3,151 
18 ••..•••• : 2,382 :- 1,352: 202 178 3,331 )2,189 
25 •••••.•• : 1,140 656: 342.: 256 2,747 1,869 

Nov. 1 •.•••.•. : 1,554 859: 194 227 2,466 1,926 
8 ..•.•.•. : 1,320 1,097: 106 223 1,818 2,145 

___ 1_~_._._·_:_:_::_·_:__ __ ~,_5_6_1 ____ ~--'-~17 :_ -----~~88 __ ~- _!_G!_~ -· _3, 91-~-- ___ 1_,_2_8_3 ___ -·- _________ _ 
Com~Jiled fron i':eekly report of tho :Oepo.rtaent of Con.1crco. 

4 e To,ole 24.- l'lhoat inch'.di"tG :'lour: Ship!:lGnts f:'on princip2.l cx.portL.l[, l'cgions, 
spccifie:l d:::.tcs, 1'329 c,ncl 1930 

.A::.·t:,'onti.no. : .Australi2. : :D2.nuoe : Hort::l J:.noric2. 
: '19-z"~f- -=- T9-3o-:--l929--:-·T93o --·:-T9~f~i--:--is3o---:--Y9-29-- ;- Y93-o··----

-·-------·-·- ---- ----- -:r;o-o·o" · · :T,-o"oo -·=·i,:-o-oo ____ :T;oo·o- ·;y~-oo-o-- -~y,-o·oo---~;T;o-oo-- ·:Y,cio·a· ~ --~-
·~ : bus:·wl s: 'bushels: hushols: bushels: 'bushels: ous~1ol s: 'bushels: bus:1-ols 

·-\'!! .. 

.. -· ---- . ._ -·- ·--·--- _ .... -- .. ~ -· --- -----· ~ ..... --·-- --~ ---~- -- ... - . ... ---- -- ..... ---- ..... -- . ·- .. ----- .... ___ 
July 5-Aug 2 . . : 17,6'1~: i:'.,,892: 5 1 75L_1: 6,320: 456: 408: 36,101: 37,547 
Aug. 9ee<lleoooo! 5' 988: 1,336: 1,568: 1,716: 16: 336: 5,586: ·s ,338 

16 •...• ' •.• : 5,688: 928: 1,516: 852: 14::4: 136: 6,728: 9,564 
23 . .. 0 (> •• 0 : 6 '92£1: 516: 1,352; 1,428: 160: 472: 5,0•15: .10,012 
30 0 ('I ••••• 0 : 5,lL.A: l ,032: 800: 816: 184: L.b24! 5,092: 10,340 

Sopt.6 •••••••• : 6,008: 468: 1,704: 512: 120: 592: L_1, 000! 8' :?12 
13. 0 •••••• : 3,G84: 900: 1,400: 560: 928: 1,280: 7,280: 10,063 
20 • ... ~ ..• : 5,520: 968: 1,04<'.: 1,752: 78t.i:: 432: 3,743: 9,512 
27 • ..••••• : 3,920~ 544: G08: 1,320: l, l7G: 1 ,·6•16 : 5,0!')0: 9,353 

Oct. 4 ... 0 ••• ": 5,292: 87G: Gl6: 1,312: 992: 632: 4,649: 6,389 
ll•<»•o•e•o: 4,748: '700: 308: 880: 752: 208: 5,5G8: 9 ,-11.,90 
18 . ....••• : 4,608: 1,296: 232: 2,056: 1,280: 600: 5,922: 5,827 
25 0 0 0 •••• .) : 4,G44~ 1,392: 472: 1,784: 816: 336: 5' 1:22: 6,980 

Nov. loo••••••= 1 '208: 736: 7L.kt±: l' 758: 560: li~{: 5,915: 8,820 
B ... oo•oo•c! 2' 696: 606: 528: l,8<:'h8: 89G: 528: 0,2.'25: 6,851 

COl:lJ?ilcd fron official .:-,nd t:r2.do sourcas. 
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To..b1o 25.- '7hoo..t, including flour: :Cxports f2·or.1 tho United Stc.tos, by· 
countries, .Ju.ly-So:)to:~\ixn·, 1923 <: .. nd 1930 

.... ·- '"' -- ------------ -·- ---- - ~- .... - ..... :---- ~~-~_ti 0 ~t .. -.:-·- -- - ·- ... - ...... "; - ~ . ----- - ... ~ - .......... ~ - ... - - ....... - - -- . - - ... - .. 

Country to v;ilich 
exported_ 

: L~chulil\'''. flour) 1'il:Leo.:tJ :· ':'nlCc,t flour . . 
' . ,. ......... _._ .. - -~-----------·----·--- ------------------- --------- .... --- ---- ---·-- -----· ._ __ 
. : July-So~'JC. : So:1t. : So:;:Jt. 
:. ;-- Y92cf·:- -·y§-36--:- -T9~i9··-:- --i936- -:···- T929_: __ "is-3o·-- ··-- -----

---- ---- • - --- -- --·- - --· .. -- ·;_---- ---·~: !' -r~~o·o-o-·-·:- -1-;o_o_o_ -=--- -i ~~Oo7)- ·-:~ -i-·,-o·o·o- .. : ---1·,-0'·o·o-·-:-- -i-,-ci.lTb- ---- - - ·- .. ·--~ 

:._b_~s_r,:~ l_s.: .b~s}l_?_l_ s.: -~~?]1_ o_l_~-: _oy:s~':_<~~-s. !.1)_.1 ~X:~ l_ s_.: _b_?:l:re_l_s. 
ur~.i ted y· . 12,512: 16,005: 3,030:. <1,585: 195: 172 '"ln&don ••••••• ~ : 
Irish Free Sto..te. ~ ••• : : 1,178~ 1,070: 1/ : 449: 15: ·9 
BclGillE1 .. ., ..•. > 0 <> 0 •• . . . :3' 596: 3,830: "1,022: 8t14: 1: 11 
Gre·Jco •••••.•.. . 3,263: 3,<109: 1,000: 1,025: 7: 1 0 0 0 ••••• 

·Nct:larl.:-:,nds .... . · ...... : 3,095: 8,194; 340: 1,0'1S: 51: 172 
Go rr:1c .. 1Ly- • •••••••• ·• t •••. : 2,056: 1,353:. 197: 192: 25: 40 
Fr::.~11co . . ' ' ' . '' > • o o e 754: 2,615: 33'7: 1,065: _1/ : l 
]) onrrro.rk. , •••. '' . 716: 853: 2?· 0: 56: 76 • • " <> 0 0 •• ~. 

l~o rr1~y . .....•...••..•. • : 556: 71!.'>, 
~.v. 0: 0: 29: 48 

Finl ~11d • ••••••••• · ••••• : 549: 673: 0: (. 50~ 64 
Sv,oden •••.•. 0 0 ...... c 

. 247: 69: 0: 0: 10: 3 . . . . 
:tiL>l to.., Gozo ~',nd C,ypl'US: 243: 74: 80: 12: 3: 4 
Itc.,l~r. . . . • 0 0 • ' . . ' 0 •• ?6: 1,6??: 0: ·718: 3: 9 
Ot:1or Euro~9G . ...... 0: .: • : 98: 492: 0: 0: 4: 8 

Totc..l Europe •••••• :· 23,S':39: 41,056: G,028: 9,939: 618 

Cc,n::1da •.. •••o•eooooo 
. 7 ,f!.r06: 5,778: 5,160:· 1,841: 11: 7 ... 

P £tno.J~c., • • • '. '. . . " . 2 '0 14: 1,547: 81.::3: 0; 8: 12 ... 
Cuba ••.. oo••••ooe•••o•111 1,475: 1' 118: 5; 3: 117; 7l 
Ho:x:ico. 0 • 0 •• 0 • " ......... 65?: 1,019: 1?9: 39: 8: 3 
Hc:.i ti, Re:;mblic of •• . 208: 209: 0: 0: rg: 17 . . . 
J3·rn.zil~~~~ •...•..... o o ... 902: 1,658: 0: 229: 49: 78 
Co lon.lbic;... o ••• 0 • 0 .. 0 • u • 0 • : 252: 209: 34: 7: 11: 11 
Peru •... o. o •• • · •••••••• : 134: 9f1 • .Co 0: 0: 6: 7 
Japan ..•. o .. •• 0 •• 0 0 . . .. 1,089: 930: 8t,;,6: 609: 4:: 2 
Cb.i112.. o ••••• o •••••• o o •• : 1,162: l,E6: 0: 35: 127: 176 
Hongkong .••.••.•.••••• : 75<b: 1,207: 0: 0: 21: 103 
ICvv~ntu~1g o o 0 ••• , •••••• o : 988: 412: 0: 6: 89: SLJ: 
l'hiliPlJino Islc.11ds .... : 889: 737: 0: 0: 47; 59 
Other .co1..u1trios ..•.... : 2., 84,1: 3,021: 9: lt:C: 197: 19f1.c 

- -~ __ ,.. ~- ._ ·- -·- ... ~ - ~ -·-. -··- ---- - -·-- .,. ...... - -··- - - -- ....... - --- ...... - -........... - .. - . : .. · ........ 
"Toto..1 exports ••••• : 49,6~0: 60,141: 13,104: 12,716: 1,163: 1,412 
· Toto..1 iL1port s ...•• -:-- -l~,~s5.o_:,. - ·4-,-9-;;4:~- . -_3_9_7_:_- ·; ,·;8·6·:- -·-1) -- - ,- ... i/ --.. -- .. --. -

Totc..l reexports •.•• : 21: 1/ : 8: 0: T/ ~i./ 
Nd export,s ••• ~.~.: ~17,861: 55-,237,: 12,715: 9,930: I,l63: 1,41~ 

. . . . 
-·-- .... ~•-·r·- -·~-·-...,.-...,; ..... -~t~ -~·- --~"""!"·-··--·--·-··.,..·-·-- __ .... --···-·-·--·-·-------·-·-- -·-- .. - ........ ___ .,., -·•- '!"·or--·-------·-·-· .. 
Conpil,ed. f;T.Oi::l. .officio..l rocorcts of tl~e Bu:cemJ.. of Foreign o..r:cl Domestic Cora~::orco. 

_1./ Less thc-:.n 5:oo. . 
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Tc..blo 26.- i'!JlJ.oat includi:.1g· flour: Hot inpo:cts into L\lrOJ?CC'..n i::lpo;~tL•g 
com1,trios 1929-30 c,n.d 1930-51 

Net i:-:1norts :cc·po:ctocl 
C01.mtry ~-J\CfiY'To- -----·y9-z9.:3o-- ""- --i·9·2ro-.:31- ------- ·- ---

·----- ---- · --------- -·- -·--- -- -------- ---- .. ---- -·· - -- -- ili-1-ifo·n: · · ·· ·-:r.IiY1i_o_"~ --- - · - ...... -- - -- -
hashols 'bushels - ----··- ----~ "'''a_.- ----~-• 

United Kingdom •••••••. : Sept. 30 60 59 
Itc,ly ..•. 0 •••• 0 0 

. July 31 7 5 . " 0 •••• 

Ge rraD.rl\~r ~ . • • • • • • o 
. .. Llg. 31 21 

~}/ 
7 0 0 ....... 

Frcnc0 ... ., ... ". . July 31 6 4 .. • • • 0 • 0 • 

Belgi:u..o . .•.....•.•.•.. : Aug. 31 9 8 
Ncthorl~nds ••....•.••• : lmg. 31 5 6 
Czochoslocakio,. ••. . . J).:;_l~;. 31 2 3 •• 0 <J • 

Grcec G •• D ••••••• D • " ••• : ... s.-c~c; • 31 3 4 
Irish Free ""t ' !::> c~Lie •••••• : July 31 1 1 
.Austria, .... o ••••• " •••• : July 31 l 1 
Svvitzerlnw.vtd •• ·• ......... : ~~llf;". 51 5 3 
S\vedcrl • •...••••.•••.•• : Sept. 30 3 2 
I\forr;a;{ ................. : Sept. 30 2 2 
De11.r11c,rlc . •••••••••••••• : l~u.g. 31 1 1 
Finlc.11.d. • " •• o ••••••••• : Lug. 31 1 1 
Pol~11d . .•..... o ........ : llUg. 31 z/ 2/ 
Estonin ••••.••••.•.••• : July 31 "2/ -2/ 
Lo.,tvin •. .• a o o " ••• July 31 --I 3_! . ' •• 0 • -~-' 

Totc,l ••••••••••• : 127 99 

1/ Not export 
2/ Loss them 500 ~000 



1 Jorld prospects . 
2 ;Jorld ~tJrod~ction 
3 - Prices • • • . • 
4 - ~uropc • • • • . 

COjJT:ciJTS 

5 - Docrco of the G'rcin Ho.r>:et Rcc,ul~.tion 
6 - Oblir;;.:'.tory Rc;buL-..tion on tl-w Pro:;_)ortions of 

of Loco.l c.nd Im}.)ortcd Rye • • . . . . . . 
::-ll ~.bo r~,_tion 

1- 'Jhc.:-t: ?rocluctio:a, o.vcrc.bc 1909-1913,1923-1927, c.ll:..:uc~l 1928-

l 2 
3 14 

l-'~ - 17 
18 -- 27 
27 - 28 

28 ·- 29 

1930 • . . . . . . . . . . . . . . . . • . . . . • • • 3 
2 - J~lG.""'.t includ.inb flour: Shi)mcnts from )Jril1cipr'l GXjJOrting 

cou11 trios . . . . . . . . .. . . . . . . . . . . . . . . . . 3 
3 - U:c1i ted Sk.tos: Irm_Jorts c..nd exports of ·nhc:'.t includinb flour. • 4 
4 - .bc.~.t: Corm.10rcic..l stoc~\:S of domestic W~'lco.t L1 store in 

princilJC..l Uai ted St['..too mo.rl::,:ts • • • • • • . • . 
5 Pric,:s of ['., binder, t:. s:OJ'!;; plow ~:i:d ~. Ylr~.son in bushels of 

whoc.t, in Ccno.da., 1906, 1913, 1914, 1926 o11d. 1930 •••. 
6 - CwlD.rlC'.- Distribution of t~1.c whco.t cro}J, 1S29-30 Clld 1930-31 • 
7 - Ar:;o:1tinr·.: Distribution of tho rrhoc.t crop, 1929 c;1d. 1930 ••• 
8 - .Austrc,lio.: Distributioll of the ·;Jhent crop, 1929 end 1930 ••• 
9 - ·;ll-w::ct c:.nd flour: Shipmc:ats to t:'lo Continc1t, United KL1;;dom 

::.:1d Others, August 1 to Octobc;r 30, 1928, 1929 r·nd 1930 •• 
10 - ~Juro~)'-;o;.1 stocl:::s of whcc-.t t:10 middle of So}Jtcmbcr c.nd October 

l92S O:l1d 1930 • . • . . • • . . • . • . • • • . . • • • . 
11 - Jhe::..t: ?rico lJCr bushel o.t s:oocifiod. m;>.rkets, 1929 end 1930 
12 - .JllO::.t: Cl0sinc: prices of December futures o..t sto..tod mc.,rkcts •• 
13 - :n1e::ct: · .. 'oit;htod c.ver[t;e cr..s~l prices -:-.t sto~tcd ma.rkots •• 
14 - ,i;1c.:;..t: Price }JCr bushel c,t importont world m.:;..rkots • • • • • 
15 - ,lhe.-:~t: Li vcrpool pc.,rccls price per bushel by cl['..ssos ••• 
16 - Jhe;;.t: ::?rices ~ocr bushel o..t sto.ted m[.crkcts on the Continent. • 
17 - Iro:port duty r::,tes per hu .. shel of whec,t rc:1d bnrlo~' L1 Gcrnv:my. • 
18 - Spot ~wicc l)Cr bushel of domestic whcf'.t o..:ld rye in Germc.ny •• 
19- Gro.in stocks on Germm.1 farms on Octob:;r 15, 1929 ·:' .. ncl 1930 · •• 
20 - Shi~Jli10~1ts of whe~t o.;nd whc:-..t flour ciown the D~nube, 1924-25 

to 1930-31 • . . . . . . . • • . . . . . • . . . .. . . • . 
21 - Hw.lt:;c~ry: :Sstimo..tes of 1930 crop m.-1d outturn in 1929 ••••• 
22- Potc..tocs: Production in North Amorico. o.nd ~"'urope, 1926-1930 •• 
23 - United Stc..tcs: :Zxports of \"Jhet:1.t o.lld \lhG[:.. t includ.int.? flour, 

by weeks, 1929 ond 1930 • • • • • • • • • . • • • • • 
24 - Jho::.t including flour: Shipments from principc.l exportinG 

ro~ions, specified do.tcs, 1929 ro1d 1930 •••••••• • 
25 - ./he::-~t Llcluding flour: :8xports from. tl.1c United Stc.tes, by 

cou:..1trics, July - Scptombor, 1929 ::end 1930 •• • •• • • • 
26 - .lhc:-..t i:..1cludint; flour: Hot imports into ~Ju.ropeOJ.1 importi:1G 

countries 1929-30 o..."l.d 1930-31 •••••••••••• • • 
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