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WORLD WHEAT PROS?ECTS.

Wheat prices have reached a low levél and:some improvemént is likely
as business conditions become more stable, but con£inuafi$n of iarge ship-~
ments from Russia with the harvesfiﬁg of new crops in the Southern Hemisphere
will tend to prevent any ﬁarked advance in prices in world markets.’ ThéAfa-
vorable factors in the dutlgok are the reduction in visible supplies in the
United States, general indicatioﬁs of thé feeding bf lérge anounts of wheat,
the prosgect of checkiﬁg the Canadian mbvement within a few_weéks by the
freezing up of the Greaf Lakes; a small amoﬁnt éf 0ld wheat remaining in Ar-
gentina, the poor quality and smalief éuﬁply of whéat in Eurcpe outside of
Russia, and thé féct that fhe declihiﬁg phasé of the genecrel, world-wide
finanéial and business»depressioﬂ‘has already continued about as long as is
usual for suéh major depressions. On'the ofhorbhand, the proépoct of con-

tinuing exports from Russic and lerge supplies of now wheat to be harvested

-within the next few wecks in the Southern Hemisphere, togethor with the de-

pressed conditions that are likely to continue for some time in many countries,
will tend to cheek any rx.rked édﬁancqs in pfices in world markéts,

Repdrts as to demané and supply cohditioné during the past month do
not seam_to recyuire any change in the conclusion of @ ronth cgo thet the
world's production outside of Russla and China would amount to about
S,GS0,000,Qéobﬁushuls, about 4.6 per cént larger then in the past scason; and
that'thcbworid's consumption probably would excued production and thﬁs mako

some further reduction in the carryover of wheat at the 'nd of the SOU SON.
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The shipments of wheat from surpius producmb countries continue at a .

gr_eater rate than ix t pas‘b season. The ralslm 8f tariff duties and

mllllnb requlrements in Europe accompanylnb the ma; ﬂcetlng of the domestic
,Crop tenoed to oheck tne :mports and copswnptlon of fO’“Ol agn wheat in

October. he result was some 1ncree.se in port st ocks. La"ge Russian ship-

nents oonurlbuted 1a1~gely to the increase in Conhlqental por“b stocks.

[ ~' . - .14

.

Domestlo supplles are probably ’oelng used up more rapldly than in the past

season arrd uhe result w111 be a stron hy oemand in the deflclt cou_ntrles ‘

;or 1mports durlnb the la.utef hali‘ of the season. Coadltlons are u,lso
favo;able for Heav1er 1mports in tne Orlent.

Durim tne flfsu four mon‘ths of ’me season tﬂe Unlted States ex po‘rted

pd .

more whea.’c and flour tnan 1n corres ondll '; montns of ’G-le prev1ou_s season,

a.nd also impo *becl more wheat i‘rom Ca.nada.. ”he ex ts of wneat as O‘rain ’
amounted to nearly 50 mllllon bushels compared wﬂm 45 mllllOl’lS in the

correspondlng perlod a vear & o, an increase of nearly 7 million buslle13°

but tne increase in 1mpo.‘rts reduced the net to an 1ncfease of onlJ about 3

" ®

million bushels. Reoonuly the relatlon of prloes in tne Umted S’cates to

forelgn markets has had a uendency 'bo (‘hec: eypon:s. C‘ondltlons, nowevo '

contlnue to encourage ’she feedlno of larf.'e a.nounts of \mea‘c w1th1a the

United States. A large carryover and favorable ?.mrvest condi’cions built up

& large visible supply which rcached its peek late in September. Since that

[
v

peak was reached, the visible supply has been red.uced a,bout 15 million
bushels. Wnile the feeding of w_lee;t haq bcen la'"”‘oly on tne farms producum
it, undoubtedly considerable qua.ntities of wheat have been shipped from

central morkets to be fed and have thus contributed to a reduction in the

visible supply. ‘
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Teble 1.-Wheat:

e o e

-3 o

Production, average 190¢-1913, 1923-1927,

annusl 1928-1930

: Average : Average Dﬁrcuqtage
Cuuntries reported: 190¢- 1323~ 1928 1229 130 :1930 is
_in 1920 1/ :  1e13_: 1927 : .t .t :of 1929

1 OaO l 000 ; 1,000 1,000 : 1,000

: bushels : P&S@il_s.‘ bushels : bushels : bushels : Per cent
United States ....: 690,108: 809,668: 914,876: 805,790: 839,51l2: 104.2
Cinada’ vu,veeeeeas: 197,119: 403,714: 566,726: 304,520: 395,854: 130.0
MeXico vavvevenons _/ 11, 481 11, 090: 11 031: 11, 555: _ 11, 274 _99.%

Totel N, :

LooLrica (B) ..: 898, 708 1,224, 472 1 492,635 1,121, 643 1,246 749‘__}11 2 )
Burope (23) e.eo..:l, 521,341 1, 215,928:1,37¢,606:1, 406 409 1,213,959: 93.4
North Africa () .: ©8,385: 59,930: 67,176: 77,225: 58,607:  75.9
Asia (D) euvesvacar 382, 574: 381, 986: 330, 271: 559,646: 424 952: _l18.2

Total No.. Ham. o i
Conntries (32) :2,660,! 808 2,882, olo 3,200, 086 2,964, 911 <, 044, 438 102.7
Australia seeeeveas 90, 497 136, 004- 159, 679: 126 ,477: 214,000: 169.2
Totsi above s : :
countries (33):2,751, 506 u,018 914 42¢,365:2,001,388:15,258,238:  105.4
Est. world total: : : :
excl. Russia ovnd: : : : :
Ching ..eeeeseaa3,041,000:3,451, OOO 3,973,000: 5 491,000:3,650,000: 104.¢
Russi@ ee.veeeesaet 757,347: 674,387: 795,235: 702,851:1 lQZJ4OO 164,7

L/

Figures in parenthesis indicate the number of countries included.

QTable 2.-Wheat, 1nclud1ng flou~: <‘h1nmentq from princinal exsorting countries

@orih America 2/...:49¢,942:
Cenada 4 markets 3/:458,649:195,380

shlpments.

or exnorts

Shlpments, weeks

ending

:Total shlpments or
:exports from July 1
:to and incl. 1

Nov, 8

2/ Four-year sverage.
Total
Country
192829
1,000 :
:bushels.

:19

1,000 :

20-30 I 0ct.25:

Nov.
1,000 :

l 000 :

1l: Nov. 8:

l 000

1929-30:1930-31

l 0C0 : 1,000

bushels5bushels:bushe;§;pusbels

United Stotes ..... 1163,687:

. e

+112,029:157,

‘bushels:bushels

Argentina .........1217,15Q:
Australia .........:107, 9%7:
RUSS18 etesesveosensnt

Danube & Bulgaria 4/ 33,975:

British Indla ceees:5/5,687:

Total 6/ vivees..:864 688
Total Buropean :

ship. 7/ «ovueen 700,396
Total ex-FEuropean

I3
.

1301, 342 80- 8,820: 6,851 346
549 ': : 7 133: 8,730: 7,271: 64,035:138,610
149,822 : 1,869:  1,926: 2,145: 66,430: 74,178
160,782 : 1,092: 736 6C3: 79,607: 17,190
30,844 : 1,784: 1,768: 1,848: 16,498: 24,928
8: 5,872 : 5,808: 3,504: 5,040: 0: 41,200
: 18,640 336 144: 528: 9,064: 8,174
4,171 : 40: 40: 168r 2,223: 5,504
551,451 : 16,340: 15,012: 15,0:1:218,421:254,542
490,488 ; 15,456 15,016; ----- .183, 690 1227,184
141,904 3 3,056f 2,712:; —---f 53, 874 57,520

shipments 7/....:220, b64

Compiled from official und tvade souUrCes.
weeks ending Thursday, including flour co .verted at
Vancouver and Prince Rupert.

-
8/

3/ Tort William, Port Ar

Yugoslav1a Rumania and Bulgaria.

21,729,000 bushels. 8/
ported by Bradstreet's.,

thur,

;/ Preliminary.

4

3/

.5 bushels per barrel.

wraustreet' s

&/

"Fungrry,

Vet inports for yecr 1928-20 were

Totol of trade figures include North Americs as ro-

2/ Tobcls as reported by "roomhill's Corn Trade News.
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Table 3.-:United States:

Ttem

ZXPORTS:
Theat . .
in terms of wheat

Imports and exports of wheat including flour

bl e e e

.
»

AR L

to

1989

4
T

Juy 1, 1930

to

. 1,000 bushels

43,174

49 5'72

Flour 22, 264 ¢ L 22 461 e
Total 65 438 f 72,033
ILIPORTS: (July - Sept. ) : . :
Wheat 3 : . 1,849 : 5,474
Flour in terms of wheat : ' 1 s 1/
* Total g 1,850 =} 5,474
NET EXPORTS: : : .
Wheat : 41,3235 v - 44,098'_
Flour in terms of wheat - : 22,263 : 22, 461 ]
- Total 63,588  ° . 66,559

Tess than 500 bushels.

e

Table 4, -%Wheat:

Wieek ended on specified date,: 1930, and :

i 10
the corresponding weeks in 1928 and 1929 20

Commercial stocks of domestic wheat in store in
pr1n01pc‘l United States merkets _ : '

1929 1930

: bushels'
: 83
3
83
88
94

Aug.

SePte 6 eriiirrainiiionn [ 97
13 veen.. et cictecenceeaanan 101
2 ceae 109

[ 6000500 crees 0000000

115
121
L1229
135
138
139
140
138
139
140

‘ o
Oct. 4 ..... ' : :
N I

S T 1

NOV. 1 teveennncnosesonnennsonaas -
8 teeeennones ‘

15

22

29

Dec. 6
13

20 ce et eraaesreseecesesel

.
S e 0 e e s e e 000 0,

.
------ 40060 s 006000000008,

: .
S8 00000 a Ve e e tROSDIEN .
.

DR O R O N R I A R R A A SR

.
----- e s 00 9000 000 0y

141

-
6 0 0008 400 006ds 0 se 0000l e .

s e

: Million :

Lyt ..0189 0

140 -

142 °

Million

bushels
162
173
184
195
201
204
214
218

- B24
221
219
216
215
211
210
211

Million

: bushels

: 136
157

: 172

e . 180

: 187 :

-193 -

: 196 .
H _ 188 -
$0 1990
¢ 20
: 201 -y
: 203
: 202 v
: ‘200 :
... 7198 :
: 1193
s 190 ¢

: 189 B

H 188 :
v 188 :

¢

Tigures supsolied by Market News Service Fay, Feed

and Seed D1v151on.'

i October 51, 1929 October 31, 1930
1,000 bushols

."'(

"‘ N .

LR )

@
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Canada

The Cansdian government has inc eased its estimats of the Canadien
wheat crop to necrly 396 million bushels, as compared with 305 millions
hervest2d o yoer ago and 567 millions he ryested in 1928, The finil out-
turn of the Canadian whezt crop is-still quite uncertain. In the presence
of conditions such as prevailed during the past sesson it is very diffi-
cult to obtein an accurate estimete of scrcage end also of average vields,
Conditions were fuvorable to serly hervesting. in Cunada as in the United
Staetes, ond marketings during the first two months of the season werc un-
usually large, but if thc crop turns out to be as indicsted by the latest
official rc¢port, the p;rcvntugc of this crop merketed in the first three
months of tho scason was somcvhat smsller than thet of the provious crop.
It is reported that srow stopped threshing with about 5C million bushels
of Canadian wheat unthreshed. It is also expected that large amounts
of Canadian wleat will be fed.  Considering all available -information,
it appears jguite likely thet the rarketings from the 1280 Canadian crop
will be considerably less than would ordinarily be expected from the
latest official Canadian estimete of production.

Prices in Canada are very low. The Pool has reduced advances
from 60 to 55, and then to 50 cents per bushel, basis “innipeg. These
low prices will tend to encourage the feeding of wheat in Canada as in
the United States. The supply of feed grains in Canada is not short,
however, and thé prices of these grains are also low. Undoubtedly the
low prices for the present season will tend to checl the expansion of
wheat production in Canada. A substantial reduction in winter vheet
seedings is reported, but the winter wheat area is unimportent. The
significance of recent low prices to farmers in Western Canada is
shewn statistically in an attached Table.
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Table 5.-Prices of & binder, s gong plow ¢nd a wagon in bushels of (‘
. wheat, in Canada, 1906, 1915, 9014, 192¢ snd 1930 l/ R
- '"’ "'5"“"”“'""f'“f"fﬁfib};Eﬁ?ﬁﬂwglemeﬁﬁf””“"”"“'""“"'"”"‘"

‘ : :Plow, 14 inch »
Theat price Blndmr, 8 foot :twc furrou gang,: Vagon, .3% x 3
: _4-horse hitch

' : Winni- : : : ;; : . oo
Drte ipeg,cash: Cdlgarj + In : In : : In
:No.l Nor:net to : sbushels: :bushels - :bushels
’ . a . Ca h
tbasis in:shipper: Cash . of : Q sh : of : s : of
:store Ft: oy : wheat : : wheat : . 1 Vheat
:Uilliam : : : H : :

I3
— . T U Y - e e e e —— i

Cents : Cents : Dollars:Pushels:Dollagg:Bushels :Tollars:Rushels

Oct. 22, 1906: 74.256 : ©£4.85: 175,00: B319.0: 85,00+ 154.9: 85.00: 154. 9“
Oct. 21, 1913: 792.12 : 59.72: 190.00: 318.0: 95.00: 159.0: 150.00: -217.7
"v o 1914: 117.25 : 97.85: 190.00: 194,0: 95.00:  97.0: 180.00: 182.9

"% 1928: 148.00 : 127.40: 295,00: 231.5: 157.50: 123,7: 188.00: 147.6
mo v 1930: 72,62 : 52,02: 087 00: _551.5: 151.50: _ 291.0: 186.5C; 358.5

Division of Statistical «nd Historiecl iesearch. \Larranged from the U. T. A,,
(Official organ of the United Farmers of Alberta and other Provincisl lMarketing
Pools) 9:732, Nov. 1, 1930. ‘ - ' .

;/ No account hes been ‘taken in the Tuble above of the fact tat much of the

wieat delivered is of lower grades thon No. 1 Northern. The actucl number
of bushcls of wheat of avercge grade required . to purchase the implements 01‘
wegon would in each.case be cons1derably grecter than the figure given in
the lest column.
Table 6.-Conade: Distribution of the wheat crop, 1929-30
end 1900-31

Iten f 1929-30 © 1930-31 ‘
:1,00C bushols : 1,000 tushnis @
Carryover, July 3l ..iiieereeacsonveassoncest 104,383 : 111,693
Production vieseveeosrsvsecarsescoesnsonosonant 304,520 : 395,854
TIMDOT TS e eesoconennsoosesoooinsoooonnnsnsast 1,010 (1,000)
T 44,500 (44,000)
TOOA coveeeonsesvoneosooeeonncassncosaonsssl 44,000 : (44,000) d
Unmerchantedle Zroill vvveeeeseosssocosssonsl 7,160 : © (gg oco)
Loss in clesning ond cxcoss £63dinNg ceeeeeds 9,136 1 ¢ )
Belence for oxXpPort Or COTPYOVED eesecenesl . 305,117 : 370,547
Exports : :
AUZ. ovivierueensononnsnsesennsnaenent 13,081 20,462
S o i 9,626 : 31,122 .
OCte teveorenoocesonessanososoasesanel 23,215 . 33,446
Belonco, NoVe 1 eevevevenosnnsoanant 259,225 : 285,517

* e r—— e

COM)llGd from official reborts, uXLODt flguﬁvs in pﬂronth0s1s hlch arc 7
rough cstimntes. /‘\
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Argentina
The approach of the new hervest in ‘the Southern Hemisphere focuses at-
. tention upon Argentina and Austrslia.. On the-whole, weather conditions heve

been favorable for the dévelopment of the crop inzérgcntina,'but recent report s
of rust indicate somc uncertainty as to the final outturn.. Tigathor conditions
through October indicated a yield of wubout 11,5 to 12.5 tush.ls per ccre. The
latest official estimatc of arca is 21,316,000 acrcs, and this would produce &
crop of 245 to 265 million bushsls. In rccent years, however, yiclds indicated
by weathor conditions upon the officislly estimeted acrcuge have hod e tandency
to fall short of the finsl outturn of the crop. Making some zllowanc: Tor the
possibility of this tondency continuing into the prascnt ssaéon, would lcad to
an cxpectation of a cron of about 270 to 300 million bushcls. Porsistont re-
ports of rust, however, together with the high temperaturcs of letc October and
early November which would tond to increasc rust demage, lead to the beliof
that rust may causc some roduction in both the quantity end quality of the crop.

Apparcently the supply of old whest remaining on hand in Argentina as of
November 1 was about 25 million bushels less then on th: corr:sponding detc of
a year &go. “he accuracy of this figurc, however, romains tc be checked by ox-
ports during the noxt two months and the carryover at the ond of the scason.

® g

Table 7.-Argentine: Distribution of the whoat crop, 1929 and 1930

Item Cogx gt dege 1930
~ ¢ 1,000 bushels : 1,000 bushels
) . Carryover, Jan.e 1 cieevecveenooncenoacsnnass - 12,746 : 25,000 -, _ .
\' PrOQUCELON vevvennivesnnsneconnnnesioneaeeat - - 350,000 : 160,000 #~7-
Homs consumption eiseeesceceeseevoaionsensst - - 85,980 : -85,000
Balance.for CXport Or CATTYOVET eeesseeesd 276,766 . : 10C, 000
"Exports: : s : : S Co
A S S 22,607 : 12,721
. FCDe seenenvneioaneneaconsoobosironasant .. 27,541 : 11,338
a(‘.~ MBI e e s eeeeeennonnoonsensnnrenenassonal « 29,861  : - 10;037
ADT e seeeennoeionesosnoncsensoeiosonanst 22,381 11/ 11,042
‘I‘ MOY coeesooesoiosasonsasanscbosnsnvesna: - 24,218 11/ 7,429
TUNC ve.vavunatosns ioonesoenroniansannal 25,391 11/ 11,845
TULY eavoeecscencasosonannoebsonansannnt 14,463 :1/ 2,615
AUZ. tevevnnoreseessencacoananonsiveces! 25,292- 12/ 3,813
SODbe vaeeenneiernnnoeceneratbonieciaraal 19,834  :2/ 2,866 %7
1 P 17,322 2/ 5277 S0
Balancce, NOVe 1 cevevevereonecioennnonnnst 47,8587 . 28,080 -
Exports: ; : T § i
NOV:e avevuisneenncsnnsasononsdosenaonanst . 8,308 : _,3Yf, Y
DOCe veeeoeesnconncennnsas saeonnsanenss 12,712 : e &
Balancco, Jems 1 cieverenecajorsnnenaast 26,838 S A B

i

¥

Exports compiled from official s urccs cxcceot as oth.rwisc noted.

1/ Internotional Institute of fLgriculturc. )
3/ Tradc sources. R

Y

ﬂi'i
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Austrullg

Reports continuc - to i-»ndi‘dbte? & l;tirge ‘Austrelien crop. The latest ‘

~estimate is cbout 214 million ‘Hush:ls and weather conditions reported to date
tend to confirm -this estimate. The hervest hes bogun, but the finel out-
turn of the crop is still subjoct to some oxtent to weather conditions dur-
ing the next fow weeks. : '

Austr;lian producers held their wheat for a time aftor hervest, ond
the supply of o0ld vheat on November 1 wes probnbly about cquael to thet of
the corrusponding drte in thoe provious scnson. Shipments during rccent
months have beon lrrge end crs likely to continue large to cleer the wey
for the markcting of 7 l-rgec new crop. ] ‘

Table 8.~Lustralia: Distribution of -the wheat crop, 1929 and 1930

- Item . o - loze : 1930

- : - » ./"
G e S S . —— ad

: 1,000 bushels : 1,0CO bushels
Carryover, Jan. 1 ....... S T (7,000) : (10,000)
ProAUCTION «vueeoeseessorneecannnnassneel 159,679 : 126,477
Home ConsUmption wevevesierevsnevesnnsnes (80,000} (55,000}
Balance for export or carryovur ceessueal 116,679 H 81,477
xports - : : :
Jan. ....;.Q.....ﬁ.,......g...,..:,.; 18,594  : 6,598 -
FEDe tenavesonncsnessorasnasnssaanesl 16,564 s 6,918 ‘
CMET. s eveeeneeeretenoeananacennaal 16,029 9,371
ADTY 4 eeuaeoneonerconnessonearssonnel S 11,574 e 4,599
R 7,808 : 6,202
TUDE 4vvuenenercruneonesannnssnnnonat 6,975 ;5,338
TULY vreonevnonnennnnsnnnersonsennest 4,346 | 4,265
AUBe weuvvnevnvensvnnonoenrnreneesnst  B,264  :1/ 4,812 1')
SEDta s iareeniseronsecnseransesenast | 4,445 0 T/ ‘4, 144
0CTe weirruneneirnnretenienseaseaeset 1,980 1/ 7,800 . ‘l’
Balance, Nov. 1 - . : 23,150 : "“21 432
Tporte 1o o AR AN ‘
1o S 2,400 .
Dec. ..1.;....;;.,.;......;;,;..;;,.3 4,485 :‘

of ! grlcultu e except as otherWlSe noted

1/ Trade estimates;
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Apparently the Russian wheat crop is the largest since the wor and may
be about equal to the largest pre-war crop harvested by thot country. Ship-
ments of wheat through the Black Sco ports to dote have acmounted o about
50 million bushels, ond weeklr shipments continue large. Bstimotes of exports
for the season now range from aboubt 75 to 100 million bushels. This would
largely offset the reduction in the Buropeon wheet crop outside of Russic.

Agriculturcl Commissioner Stecre of the Berlin office of the United
States Department of Agriculture submits & special report on the Russion wheat
situation which, with some editing to bring it up to date, follows:

The attention of the entire groin world has been focussed on the Black
Sea ports of Southern Russian during Octover. Since early in Scotomber South
Russian grain shipments, particuldrly of whent, have been showing & pronounced
upword tendenc;” and reached unexpectedly large proportions during October.
Total shipments of Russion grain from the Black Sea from July 1, 1930 to
October 29, 1930 were distribvuted as follows:

Theat 4 37,956,000 bushels 1/
‘Barley 21,265,000 bushels

Rye v 4,409,000 bushels
Oots 1,102,000 bushels
Corn 197,000 bushels

L1

Some additional grain hos also moved through vhe Baltic ports, thoush the
amount has heen relotively small,

This heavy movement of Russion grain, and uncertainty as to its pro-
bable duration, hos been o most unsteadying foctor in Buropcon wheot morkets
and promises to contirue to influence prices until its probable future
tendency becomes more apparent. The chartering of 3lack Sea tonnage hos now

" been declining for several wecks and there have been reports of efforts to

concel some contracts already made, though this hos not been confimmed. It

hts also been indicated recently thot difficulities were belry, experienced ot
the ports throusi foailure of grain arrivals from inland points to rcach
expectations; alsc that port loading facilitics have been taxed to the utmoss
with considerable tomage being loaded only with deloy. 'hile thesc facts and
the approach of winter appear to foreshadow the recession of exports in tnec
next few weeks, it should be nofed that Russion groin sales offices have
recently been opencd at various morkets in Italy, with hecdquarters in Genoco,
and that o high Russion officisl has becn designoted to handle provlems arising
ot the Black Sean ports in connection with grain expords, which mey 1ndicate that
considerable groain is still to be moved between now ond the setting-in of
winter., The use of ice~breakers might cnoble mointenance of Soubth Russian
shipacnts for o good shoare of the winter, if the grain is availablce.

Estinntes of possible Massian vhoat cxports this secson still vory
greatly, though it now seems defindtely estoblished that the wheat croy wos
cxcellent this veare 4 privoate report from o source regarded os reliable
indicates that the Soviet cuthorities hove control of enough wheat to cnable

1/ Black Seo shipments of whent during thie two wecks endoed dovember 12, 1980
" were 12,603,000 bushels. Shipmonts during the week cnded Lovember 12 wore
7,569,000 bushels, the largest of the soason.
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exports of as much os 110,000,000 bushels, but thot o deeision as to whother
this mueh grain will be exported deperds upon the putlook next spring, i.e.,
whether the wianter sowing plans have beci carried oub successfully and
whether the crop has come through the winter withouwd serious wintor kill,

The President of the London Corn Trade Association- recently estimcted Russion
cxports ot 110,000,000 bushels, bubt this figurc appears to be without any
definite foundation ot the prosent time. A high official of the Commissariat
of Trade in the USSR, in foct, vecently stated "our wheat cxports will pro-
bably not reach 7/8‘per cent of this yecr's total world wheat exports', which
would mean o figure even below 75 milliop bushels. The fact thot wheat ©x-
parts have already exceeded 35 million bushels make 1t scem possible that

75 million might be reached,. althougr the sctting-in of winter iv the ncor
future could cosily result in sharp curtcilment of the export movement. It ' N
should agoin be caphasized, however, that the cmount of wheat and other grain

that Russie will cxport this year will be determined as much Ty finoncial

and other considerations of the Soviet outlhoritices as it will by intornal .
grain market or world wmarket conditions. - o .

Tho 1950 Procuring Compaign
This year's procuring campaign continues to lag behind the plan to a

rather marked cxtent, bubl in view of the largye increasc of the plan itscelf

(50-60 perﬁgg@t), this apporent faoilure loses ruch of its significance. The

volume of/P¥SBurings is moterinlly ebove last year, according to all reports,

the incrcase ag of Cctober 20 bLeing irdicated ng about 40 »er cent, with a . )

large share of the ¢rain procurcd corgisting of bread grain, particularly wheat ™7

Procurin:s during October ore rcported as 67 per cent of the monthly
plan and procurings for the scason, July 1 through October T1, as 65 per cent
of the yearly plan compared with 75 per cent on the same date last yeor. The
exccution of the October plan would hove appearéd much higher if the plan had
not been increased by 28 per cent in order to offset the failure to attoin the
September plor. , ' .

\

he course of procurings to date indicates that the Soviet Government
will not succeed in its intentions to complete the plamed procuring by
December 1 or December 15, unless there is an carly ond drastic sharpening
of measurcs designed to push the campaisn to o closes It docs 10t cppear to
us, however, tiaot the prescat status of procurings commote any real danger
to the Govermment's ability to procced with lorge ciport saipmnents if it i
secs Tit to proceed with them. The last holf of the season is thc most
difficult in which to corry on procuring becouwse of bad weother, roods, lack
of hendling freilitics, etc., but it is believed $hat the cuthorities can, and ﬁ
will not hesitate to repeat dgain the drostic measurcs used in tie past if
necessity orises., It is imwortont to note that -+ most of the Soviet or
State forms iod relotively laorge crops this year, cad this volume of groin
gives the cuthoritics o considerable iucleus to work with, while it olss
appears thot the procuringe plansg for collective forms hove yielded well in
some important rogions. ' ’
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Autumn seeding

The orea of winter grains seeded to Fovenmber 10 is estimoted at 96
million acres, compared with the 1929 winter areo of 97,400,000 acres. Autumn
seedings hed praciicolly ended by the middle of October in the Horthern,
Central and some Eastern regions vhere rye is important, but continued in the
Southern rcgions vhere wheot is important. LAvparently between October 25 and
November 10 cbout 7 million acres were added, mostly wheat. Of the total area
of about 83,800,000 acres which had been seeded to October 25, 22,200,000 were
by collectives, 62,800,000 by individuals, and 3,800,000 acres by State forms.
(It will be noted that  the individwal peasent or former still has in hoand the
large bulk of the wheat production of Russia. )

The Orient

The morket outlook in the Orient is improving. Shanghoel nillers have

"placed orders in the United States, Canada, and Australia for more thar

8,000,000 bushels of wheat and these ore indicotions thet additional purchases
of about 5,000,000 bushels-will be mode according to a cable to the Foreign
Service of the Bureouw of Agricultural Bconomics from Agricultural Commissioner
P, O, Nyhus at Shonghal. Arrivals and stocks of domestic wheat at Shanghel have
become sc suall that millers are now using about 80 per cent foreign vheat.
Some foreign wiieat has arrived at Shonghai, but nills are operating consider-
ably below capacity pending the arrival of additionzl guontities of foreign
wheat in December,

Priccs of Australion wheat, especiclly old crop wheat, becane very
attractive in October and 2,500,000 bushels nave been coatracted for at 77
cents per bushel. This order is in addition to the corder for nearly 3,000,000
bushels placed earlicr in the season. A small order for Amcrican westorn red
was placed on November 11 following the decline in American prices, but aside
from this there have been no additional purchases of American or Conadian wheot
reported during the past month. Millers, however, will necd sonmc of the

"higher glutcen vheat from cither Canada or the United Stabtes to blend with

Australion wheat and business may develop from the lower prices quoted the
last few dayse. Conndian Nee. 3 is now quoted at 76 cents per bushel and
Anerican Western Red No. 2 at 77 conts per bushel,

Flour prices have declined in sympothy with wheat prices, but millers
state that it is cspecially difficult to scll low Frade flour. Tae movoment
of flour to north and southr Chine ports, however, is quite satisfoctory.

Dientsin

There cppears to be o growing interest in the Tientsin morket for
Anerican and Conodian wheat flour for Jamwrsy and Februory shipnents althoush
business up 0 the present has not been ncavy, according to o coble to the
Foreign Service of the Bureoun of igricultural Beconomics from Consul General
Gouss ot Tientsin. The inword movement of wheot flour of Ticentsin increascd
considerably during October duc to the delivery on 0ld orders ond vo the desire
of lmporters to auvgment stocks before wintor lisutorage rotes becone cffective.
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Mic arvivals of wheat lour‘wt Pientsin during October were estinated .
at 230,000 borrcls comparcd with 75,000 barrels in. September. The arrvivoals
during October by countries QfAO?LulM vere ag follows- from the United
States 22,500 barrcls, Conada 17,500, Jwg . 100 OOO and from Shanghal
90,000 barrles.

The productiorn of flour ot local mills continued at o high level
Guring October amounting to approximotely 144,600 barrels. Stocks of flour
ot the end of the nonth were cstimated ot 285 OOO to 290,000 barrels os CoOm~
pored with only 100,000 to 125,000 borrels on SOPbOﬂOur oO.

Flour prices for spot delivery ot Tientsin fell 19 cenbs per barrcl
during October. The averrge wholcsale price of wheat flour, oxwarehouse, ot

TlOﬁuSll on October 31 in bags of 49 pounds net woas os followss American .
$4,.00, Conadion 3458, Japonese {3, 92, Shonghail nilled \\>5 81 ond Tientsin “\'3
nilled $4.26, The co““csoopd¢n3 priccs on pruonbcr 30 were, Americaon 94.1 ‘
Carodian $3,92, Japonese (4,03, Shanghai nilled $3.99 and Tientsin nilled . ¢
$4437. '

Tokyo

Tokyo cables that the Japanesc nmarket outlock is poor,

N
[
the prospects for selling wheot in Jopan arc only folr
guovations on Coancdian ond Adusstralian wheots,

Burope T '

¢ of Russicn is probably 100 to 140

The official cstimates received from 23
os compared with 1,406 million bushels
4-1
v
D

Consul Gorrel
Mills orc acvive but
becouse of the cheaper

w0

o

The Buropcan vheat crop outs
million bushels less thon o yeor ag
countries total 1,314 million bushels
hervested in the U x5t seoson. Some of
to revisions The Berlin office of the ortrent still believes thot the
Continentol Buropean crop is aboutb l 20 lion bushels less thon in the dost

SGOSUN. : . ‘

ho Burcpecn potato crep is somewhot smaller than that of the past
season. Gernony and Austric have larpe crops bubt many of the other countries
hove small crops. The total European crop outside of Russia is ot lecst
per ceat less thon o year ago. Loater reports provably will show o groater
reduction, '

1
0

he official estinotes are still subject

o

cp
il

The total production of feed groins, corn, barley and oots, repcrted
to dote, ano.nts to nearly 55 millicn tons, o reduction of 18.4 per cent from
the large crops of the past season. The reduction in domestic supplivs is 2
being made up to somc extent by learger sinivzents froa Russia. Hurope, how-
ever, hos nore livestock To feed and snmaller available feed supplics Wlbﬂ
winich vo feed theone 4L few countries Love increased their domestic wheat
ailling reguirenents ond rolsed dutics to reduce impords and strengthoen domestic
markcet prices. With shorter crops thesc nmeasurcs arc being rnore effective
thon in the past season in raising donestic pricess This is particularly
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true of France where in the past scason a large crop held down prices in
spite of high duties and high domestic milliis requirements. These measures
probably will have more effect upon imports during the first half of the
season than in the latter half. .Consumption of wheat in a few countries
may be reduced by thé higher prices and restrictions upon consumption,
particularly in Germany where the supplies of rye and potatoes are large.
The reduction in feed supplies in some of the other countries, however,
will tend to offset the effect of higher wheat prices upon consur.ption.

Table ¢.-Wheat and flour: Shipments tc the Continent, United Tingdom and
’ Orders, August 1 to October 3C, 1928, 1929 and 193C

Aug. 1 - Oct. 30

'T't . - : : . :
Lren . 1028 : 1629 ;1930

. . -
. .

1,000 : 1,000 : 1,000
bushels : bushels : bushels

. es fe

Shipments to the Continent : :
Four weeks ending: : : :
Aug. 28 .iiiiiiioesninitnnnarass 32,000: 14,360: 25,600
SePT.85 tiieiiriinnenosesosianet 32,960: 14,240; 28,160
Octe B0 . eevnnsenoreenencennanesr 31,240 13,840: 23,240

Aug. 1 %o Qct. 3O y 104,400: —5—1”560: _873_"“7_619‘_-_.—-_‘——*-

.

Shipments to United Kingdom ev.v.: 44,960: 46,800: 44,360
Orders R R R R R R TP 13,360: 39,640 46,161

3

TOBAL +vevevannnareeennnnnaaat 162,720: 137,800: 172,281

1/ Including the week ended October 2, n:t contained in the above 4
week figures.
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Table 10. —Eu*ooean stocks of wheut the middle of Septcmber

end October 1929 and 1930 . .
: IR T Tes0 T
. . Midcle : .Middle i Middle : 1liddle_
Position : of : of : of : of*
- : Sept. ~:  Oet. .z - Scpt. i Oct.
B . 1,060 + 1,600 i 1,000 : 1,000
: Rg§§g;§' : bushels : bushels : bushels
Antwerp (visible) veviveeeenea: 2,377 1,448 1,860 : 3,775
2108 7R 1T o 3o S 2,572 ,7556 2,072 4,042
Germeny (farm stocks) ..e.eoey: 103,100 : 84,300 : 102,600 : 83,700
Berlin (wheet and flour) .....:l/ 1,363 :2/ 1,363 : 2,029 : 2,008
Hemburg (rough estimates) .e.e: $ . 550 : 698
Mungery (public warchouscs) ..: - 3,123 4,593 3,380 : 4,409 o
United Kingdom (port stocks) :__hwogjﬁ§XL_L_m_3§,~4Q“L_~__:ZLKXB:__MQ_S 560
Total 3/ .7 118,935 1 108,098 © 120,041 | 106,492

e e e e e 1 s ! e ——— i

37— September 3C,
2/  October 30, : '
3/ Bxcludes stocks ut ITamburg ¢s data not available for 1939,

Wheet prices in world markets

“heet prices are lower than a ycer ago in all surnlus producing coun-
tries, but higher in some of the - deficit countriss. The lowest prices arec
in Canada. The avorage pricc for No.3 Worthern Menitoba in October was only .
68 cents, which was 80 cents per bushcl below the avoerage of Cctober, 1929.
In Kensas City October prices for No. 2 Hord Jintor avercged 48 cents under
thosc of & year sgo. In October 1929 prices.in the United Stites were low
relative to prices in Conade, but now they sre relatively high. In October
a yoer ago No. 1 Worthern Spring in Minncsnolis averaged 3 cents per bushel
uncor No. 3 Manitobe Worthern ot Winnipeg, but in the past month it wes 14 .‘lb
cents ¢hove., Prices in Argentine are lower thrn in this country, but not so
low as in Canada. Russic is delivering vheot ot Turopcsn ports at low prices .
about on a per with wheat from Argentizna., 76 obsorvz, for cxomple, that
Russien wheat ot Hemburg, November 13, wes quoted et 72 cents vhen Argentine
\heht 2t Rotterdum was quotecd ot 74 c,nts. No. 2 Hard sinter wes selling
et 4 ccnts above the Argontlnp whe. t ond Mo, 3 Menitobe 8 cents above, in
the soms merket.

Prices chonges in soric of the doficit countrics contrest strikingly
vith chongss in the surplus producing countrics. Prices in Liverpool, vhich
is @ free end opcen wwrket, ere in linc with prices in surplus producing
countrics., But in the protected merkets of Germaeny, Frence, Itcly, and 2
Lustria prices crc being held to a feirly high level in spite of the depres-
sion and the low prices of wheat in surplus producing countrics, In Hembure,
for example, when Russian wheet wos scolling ot 72 conts por bushel on Novom-
ber 13, domestic wheot wes priced &t 169. 4 smeller crop in Frence hes medo
the toriff of thot country morc effcctive nnd on November 12 had rrnised the
pricc to 23 cents nbove the rverage for October, 1229.

Pricos in the Orient have dropped in line vith cheonges in the surplus
producing countrivs ~nd in Livoerpool. Perhops lorger domestic whert <nd rye
crops have nlso been o fretor in reducing prices, porticulsrly of domestic

vhent.
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Table 1l.-"heat:

_deee

Price per hushel 8t specified markets, 1929 and 1930

A r & .
Market and grade Oet.

Cents

" Sept.

e e, ——— .
United States:
Kansas City . .
- No. 2 Hard "inter ........,:
liinneapolis ' :
No. 1 NOor. SPre eeeeenseees?
St. Louis
No. 2 Red Tinter veveveooest 135
Futures - December Lo :
ChicCBZ0 eevponssnrsncvacaass 139
Kansas City seeeeeecesssase: 103 ¢

: Centg_:

124 122

e s ee

135

131

131

132

.

e ee e o

.

125

Sept.

Cents

Oct.

78

87 :

88 :

85 :

79

Minneapolis eevevesosearanss 141 : 133 ¢ 83
Innipeg ceeeseecenreecnnaat 151 142 81
Liverpool veeeseereencsecass 143 136 $5
Canads: ' : :
Yilnnipeg :
Ho. S Iian. NOTe seceevsncass 144 134 74
Argentina: - : :
Buenos Aires (near futures) 118 : 117 : 81
England: : :
Liverpool - Parcels : :
No. 3 lMan, NOTe seceveesesss 162 146 : 93
No. 2 Hard "inter eeeeecess: 140 1z¢e 94
ROSEBTE eereovesnssnonnconsnael 134 : 122 . G2
Netherlands: : : :
Rotterdam . HE : :
Domestic eeveeennonnn. veesel  me= . ——- :1/ 93
U. 8. No. 2 Had “inter ...: - --- :1/ 88
No. 3 Menitobd seeeeeesecas: ===t =—== :1/ 92
Baruso (Argentine) ec.oeeec..: -_— — -
Germany: : : : :

Terlin, domestie 3/cececenaens

Hemburg, " . B3/ eesececens: :

Hamburg, Russian 4/..ceveieeener === ¢
France:

Paris, AomesticC seeeececocane
Italy:

Milan, domestic seeeeceseeasss

’—J
[$)]
~3

.

s ve ee

~Austria: ) :

.

Vienna, domestic teeveeesnaest

Japan: :Sept. 1l:0ct, 1
Tokyo : :
Domestic cvesevscecnecsnness —— 2 -——

S : 174

U. S. West. Vhite No. :

Canadian No, & ievevsecanss 175
Australisn o..eeeecececesses 175 @
September 25. T T
October 23.

Average of ‘lednesday guotations.

B eee

October 26, $1.20 and prior to September

168 :
171 ;
178 :

-

.

Ly

8 o8 oo oo

182

95

122

128 :

122
137

:Sent, 1:0ct. 1

.
-

74
82
87
79
73
76

74
84

68

147
154

77
173
174

21
107

120
111

Lo tas

21880
: Nov. (Latest

~7 7" : gnotation)
: Cents :

: 67

Cents

Mov. 15

.

:170 - 7" "

84 - 0

; 73 a2t ]
66 - " "
85 ~ v "
59 - v 1t

174 - i3 1"

186
:82
:80

Octe.
Oct.
Oct.

[ Y
O WO

193 - Sept.20
:78 —~ Mov. 13

:82 -~ Nov. 13
:74 - Nov. 13

:162- Nov, 12

:169~ Nov., 13
:72 - Nov., 13
178~ Nov. 12

:168- Nov.

:90 - Nov.
: Nov. 1

: 104
120

C1le

Import duty of 1,62 per bushel effective October 26; September 28 to
Sin

97 cents per bushcl.
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Table 12+.- Wheats Closing prices of Decomber fubtires. ot stated norlkets, ‘ ‘
Septenber 18 to De Cpnour 4, 1929 and 1950

: 8 o : ;' Buonos 1/
Date & Cth“”O ‘ kuﬂsds Clty TlAAo vpolis:  Winnipeq slbiverpool » Alves =7

1929; 79)0; 198 9- 1950+ l9°9 19303 1929: 1930: 1929: 1930} 1929: 1930

tConts: Cortss Corbss Conbss Caitss Gertss Gonbs s Gonts: Conts s Contss Cents: Conts

Scpt.18%  139: 87, 133: 81 140: 85: 151: 82: . 144 .~/118 5/ 82
253 137¢ 83 131: 77:  141s 82:y 148 77; 158: 9l.~/llo 3/ 78

Oct. 2: 133: 81: 128: 76: 137: 79: 1423 78: 136: 88.~/114:u 74
9: 185:¢  77: 130  71l: 137f  75: 148:  73: 141: 5/126:3/ 75
16: -130; 77: 125 71ls 133 74s 144s 71y 1365 . dlxg/lZB;Q/ 70
25: 1203 813 1l14;  76: 122y  76: °1B2: 76: 150:  85:53/118:5/ 71 -
50: 1287 78: 182:  72: 181:  74: 140  72: 184:  85:5/119:3/ 70 Y
Nov. 6: 123: 74: 117s 68: 1263 71l: .134; - 68: 129:° 082:3/116:3/ 67
13: -116:  74: 111 67: 120§  68: L28: 66: 120:  77:5/114:5/ 66 ..
20s  124: : 118: s+ 1R7¢ s 136: ¢ 1303 :3/118:
271 1243 : -118: s 127: : '156: : 150: +5/120:
Doc. 4 127: : -le2 : 1293 141 :- 1363 +5/1263
l/ Prlcos arc of doy previous uo-othgr Prices,
.E/ October futures. 3/ :Fobruary futurcs.
Teble 15.~ Wheot: Woighted aver~ge cosh prloes ot stosed markets, .
quLCNJOf 17 to November 28, 1929 and 1930

fA11 classc 5 No. 2 H No. l : NO. 2 fo. 2 s Western
Weelr - ‘ond groades :Hord Tinter:Dk.W.Spring:imber Durun: Red . Winter: white
cnded °six nurLots Agﬂ 08 Cltv'hlﬂHCcOOlls MlﬂDOuQOll St Louis K SOubblG l/

'19?9 1900 :19?9 $1930 19P9 '1900 1929 -19 50 1929 1950 £1929 11930

tQ?ﬂﬁ Cenﬁs Oents Ccnis:Cents Ccnts Ceaus ngts COHts:dbnt Ccnus Conts

90- 126 80 .

Septs.l2: 130 81° 126 80s 140: 90: 131: ..79: 137:
-19:  128: 79: 1253 73: 1384 87: :127: -~78: 134 89: 123:
262 125: 78: 123 77s 0 1333 B87: 1Rl: . 76: 1EB5: 87s 120: 78
Oct, 3: 126 Tie  1R4: 73s 135 33s  1R7; 74: 135 85: 121: 76
10s  128: 777 1256 75: 1371 85: 151: 805 .136: 90: 1R2Z: 76
17: 125: 75; "121: 78¢ 1344 82: 131: 78: 132: 868: 12C: 7
R4 119: 77« "117: 763 1273 83: 1223 79: 128 87: 118: 78 .
3ls  1R21: 75: 119: - T4&s o 128w 8l: 122 78+  131: 87: 121 2.}
ov.e 7: 120: 71ls 118 71: 1%0: 77 118:. 70:..150: 82: 119: 71 ‘
' 14:  115; T: 113 : 125 : 111: : 122 : 116: »
2l: 123;: : 120: : 130 s - 119: s 129 s 1R21:
“ 28 125: s 121 30 132: - - ¢ 121 : 152 1295

e o e i e e e e e e e e e e e A e e e We e e e & e e )i e @ e = m o 8 W e e miem e i = o 4 b e mee e e @ cmm

l/ Weekly avernge of dailly cosh quotations baosls. fos 1 sacked 30 duJS delivery,
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Table 14.-Wheat: Price per busheél at ‘importont world merkets,
July - October, 192¢ and 1830

C . Liverpool i Unlted . :'j"Buenoo
Month , : Parcels 1/ _Jlnnlpeo Ef(ﬁtates 5/ Aires 4/

1909 1930 11929 :1950 19’9 1000 l 9 1950

Cents Cents Cents: Cents Cents Cents Cents: Gento.

JULY evevviennnennees 141 ¢ 106 : 152 QO ; 125 ;0 80 ; 120 : 94
UZe weenventiaaaesa:r 142 1 108 ; 1527: 86 :7123 ;- 8l : 120 : 95

Septeceeeercasnee,enr 187 ¢ 93 ¢ 144 ¢ 74 : 124 : 78 : 118 : 82
st week ..ovset 138 @ 98 3 146 -2 - 78 : 125 ; 79 : 120 : 87

2nd week ......: 138 98 : 149°:.° 78 4 126 : :80 : 121 : 86

.o

o e

3rd week .....,: 136 @ 91 : 144 : 75 : 125 : 78 : 117 : 81
4th week ......: 138 : 845 139 : 69 : 123 : 77 : 113 : 76
Octe sevvnnreennseees 136 37 80 ¢ - s 117 70

1st week ......: 141 : 85 : 137 68 : 124 : 73 : 113 : 74
2nd week ,.....; 140+ 88 : 13g : 69 : 125 75 : 1232 : 74
3rd week ......: 137 : 84 : 134 66 : 121 : 73 : 119 : 68
4th week ......: 127 ¢ 88 : 129 : 66 : 117 : 76 : 114 : 89
. 5th weeK su..eef 130 : 66 ; 119 : 74 .
;/ Average of all parcels "f om Broomhall's Daily Corn Trade NeWs.
2/ No. 3 Northern Manitobe.
3/
4/

e

a0

No. 2 Hard Vinter, Kansas City.
Early Delivery futures; from the New York Journal of Commerce.

Table 15.-Theut: Liveroool DT cels,price per bushel by classes,
Tuly - October 1229 end 1930

S'Wb thorn' TNo. 2 Hard : Rosafe

Month and week - : ': Ijiﬂ;toba o Y}Pﬁﬁfl_vvi;iPET‘}bﬁllﬁ_._A
e oo .:.1929 : T000 : 1629 : 1030 : 1929 : 1830

: Cents Cents- Cents Cents Cents: Cents

140 ¢ 103

e wa

103

‘e ee

July (average) et 164v§ 109 : 143

Aug. (average) cveeescereesdiocer 1700 119 : 144 : 105 : 140 : 108

1St WEEK weveeerineneasionnes 179 : 110 : 147 : 106 : 143 : 108
2nd WeeK «uveeeviovaeadeses: 168-: 115 : 141 ; 108 : 139 ;. 111
Brd WEEK ceveenevareencecen: - 168 ¢ 102 : 146 ; 104 : 142 : 107
AtH WEEK veveeeveenoeadorens 164.: 102 : 140 : 103 : 136 : 105

T80t eheied e cesssiescissnl o : . H : :

1st Week teeiviarenans seedar 163 : 100 ¢+ 142 ; 100 : 138 : 102
2nd week .iseseseeicsnienest 164 Q7 @ 141 98 ¢+ 138 : . -
3rd WeekK ciecsecrrsiseaceess 161 : 94 : 139 : 96 ; 135 -
4th Week «eisevoess vosaeesr 188 10 90 ¢ 136 : 90 : 127 : 89
0CTe wevenvorooennsocnaonnnssnest R ' :
1st Week cevevesnvsesesaaaat 155 ¢ 89 : 134 : 88 : 124 : 85
2nd WeeK vieeviereseeasaenas 156 ¢ 85 : 137 : 83 : 129 : 62
3:d WeeK veeveavensseaseenss 154 3 86 : 134 ¢ -~ ¢ 128 81
4th WEeK wevevvennsapresesat 147 ¢ 86 : 128 ¢ - : 122 : 80
5th WeeK 4 .iiesveseeesceene: 147 2w oo oy
Broomhall's Daily Corn Trade News.

. e
-
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The Continental European wheaot mar¥et sitdation during October 1930 l/

Contlnalt"]. Wheat markets were cnaracterlzed by genero,lly reduced .
import and domestic bu31ness durlng October, ‘though occasional perlods

of active import buylng develooe& in some countrles heav11y ‘dependent

upon foreign grain. :Business was relatively:the “best at.the close of the

month. Prices during October shoWed no unllorm tendeQCJ, most markets

indicating a downwwld 1n011net10n, but. in ﬂrance, and at-the close of.the

month in Germany, prices moved upward. In both countrles, the milling
regulations sad high: tarlifs, and in France the reduced crop, were back

of the relatively greater strength apparent in' these markets..,,

Generally speaking, the FBuropéan:market has exhibited rather.surs..:
prising resistance during October,.‘vonsidering the inactivity of the markets,
the heavy Russien offers and liberal Canadian sales, coupled with favorable
crop reports from ArgZentina and Australia, as well.as the heavy volume of -

shipments now en route to Burope, and the increasing tendency of stocks at ‘,
several of the important European ports. The resistance of prices fo .. ;

these numercus depressing factors lends some! strength-to. rumors that the ..
amount of business reported from the various markets is not fully indicae- '

tive of the cctual volume of grain beilng sold. There have. been reports

that considersble amounts of wheat have been turned in ”pr1Vate treaty”,

or unreported sales, but no 1nd1cat10n of how important such business has

actually been. The firmer tendency of prices abt the close of October has

been supported by reduced pressure of Russian sslés, coupled with reports

of snow-cover in Canads and sowe rust in Argentina, but is undoubtedly based

primsrily upon ircreasing’ demand from the consuming countries, as Buropean

requirements ere heavy, notwithstanding all the officiiel measures to support ’

domestic markets and curtail 1mport requirements. - - 1
Table 16.- Wheat: Price per bushel at stated markets on the Coantinent,

' ' September 3 - Wovember 6, 1930

Date °  Paris 'i Milan °  Berlin = Prague 3 Vienna f Budapest ‘t‘
R M . . : N . . T4
© 't - Cents : Cents : Cents ; Cents : Cents : Cents .
Sept. S 167.9 7 18l.2 162.4 - - 98,6 : 73.1 -
n 30 173.8 - 176.2 149.,8 : 105.1 - : - 92,8 7246
Oct. =~ 9 : 172.7 7 176.2 1 148.,5 : --'105.1 90.9 74.5
g 16 ¢ 168.5 : ' 174.8 : 145.9 - 105.1 - : 90,9 : 72.4
it 23 174.9 ¢ 174.8 43,9 ¢ 105.1 91,9 72.4
R 30 174.9 ¢ 171.9 151.7 ¢ 107.1 v 90.9 : . 71l.2
Nov. G : 175.9 167.6 : 56,2 ¢ 107.1 0+ 9040 ¢ 67.8 M
Octobvr nﬂs broubnt no 51gn1¢1cant chanre in estimates of this year's %

Huropean wheat Croa, the outturn still promising to be around 140,000,000
bushels less tngn in 1929 lor'” urope outside of Russia, cven though there
have buen some slight incresses recedtly in ideas of both GQuantity and quality
of the crop in parts of Central Turopnc. On the other hand, 'official market
supporting measures adbpted. in several countries during October, increases in

;/ Prepared by Agricultural Loyd V. Steere, Berlin, Germany, November 1,
1930; supwlemented by cable of November 12, 1930, ’
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the tariffs in Germeny _Czechoslovakia'and Estonia, ond chsnges in the mill-
ing measures in ubrmany and Sweden, with p+USOquo of ot wer changes in
Germany, CZGCHO»lOV&kla, Belgium and Holiend seem 11&01J to have the elfect
of somewhat further reducing Duropean import reduirements this year. OF
immediate significance, but of more remots importencs for Zuropean wieatb
marikets, has been the further headway toward joint asction of easstern Duro-
bean surplus countries in their preparatory efforts o bring pressure to
bear on industrizl western Burope to accord wnreferentisl trestment to these

countries in tic marketing of their surolus 5ru13, as indiceted by reports
irom the second conference at Bucharest and the recent conference of the
International Agrarian Bureau at Prague. There has been as yet little tong-

ible result of these conferences, but evidence is growing that the western

Buropean netions are showing more inclination %o Zive consideration to thcse
propossls.

A factor holding possibilities of considersble influence on the tone

of the wheat merket of Turope in coning wesks has been the tendency of port
stocks to increase during October. Thc large end increasing shipments from
overseas in September and October have been srriving at thoeir destinations
during e ceriod when buying activity has been relatively light and the result
hag been a rather striking rise in the stocks at the imﬁortant port markets,
varticulerly Rotterdam and Antwern. The recent large shipments of Russisn
grain have not found ready marksts, and con@titute-an 1nuc“tﬁrt share of the
stocks in the latter two ports and in Italy, where private trade reports
indicate & rathcr overbought condition in respect to foreign wheat and the
probable accumilation of stocks, although figures sre not aveilable. Consider—
ing the curreat rate of imports in important consunlﬂg countrics and prospects
for the next two months, as well as the volume of grain now ofloat, there
seems to be a possibility of g further rise in stocls at Continental ports

in weeks to come, unless unexpectedly large import activity develops. A
significant rise ip port stocks in the near future would undo ubtedl/ exert
pressure on wieat prices in Zurope. This possibility seems to be str t1 ned
by indications that stocks of imported grain within customs boundarips of

the leading countries, though not large, ars ample in relation to imuediate
requirements under the compulsory milling regulations now in force. Berlin,

an important milling center for foreign wheat, had visible stocks consider-
ably above last year at the end of Septembsr. On the other hand, stocks of
domestic grain, without Question, are being reduced at an unusvally ropid rate
by the compulsory milling regulstions now in effect, though the reduced

volume of exports from the Donube has probably resulted in retarded farm market-
ings in this region to some extent.

Germany

Practically all devclopments in the Gsiman wheat market during October
point to the likelihood of Germany continuing as a small buyer of wheot for
some time to come, The Government is holding steadfastly to its policy of
supporting the domestic market with a kigh tariff and by the mointenance of
a high compulsory milling percentage for domestic wheat. There is no definite
indication of how long these conditions will last, but general opinion is
that no great chonge is in prospect until after the turn of the year.

German wheat markets showed no uniform tendency in prices during the
areater part of October in spite of the increase in the duty on whest from
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from $0.97 to $1.20 per bushel effective September 28. Berlin Quotations,
in fact, were rather weak during much of the mohth, bit when the duty was
again boosted from $1.20 to $1.62 per bushel, there was a general though
still reletively small rise in prices. That the tariff increases have been
so little effective is due to the exceedingly small import buying activity
during October. Iarketing of native wheat was restiricted because of the
occupation of farmers with fall field work, and there wes only limited
buying interest for both domestic and foreign wheet on the part of mills
and the trade. Reports from the import markets indicated generally dull
October business, with only occasional purchases of Durums and Manitobas
and virtuelly nothing in other descriptions. Flour markets reflected equal
dullness throughout the month. '

The recent increase in the tariff on wieat is the fifth undertaken
by Germany in the current year and brings the effective rate up to more
than twice the present world price level of wheat. The tariff alone is now
even higher than native wheat on the domestic maricet. The changes in the N
Germon duty on wheat and barley in the past few years have been as follows: (‘-;

Table 17.- Import duty rates per buskel of wheat and barley in
Germany, stated periods
. T Y iy

Period ' Wheat * Brewing barley ‘' TFeed. barley
: Cents : Centsg : Cents
Pre-war ......... . 36 : 21 : 6
1925-1929 ...t 32 : 26 E 10
June 1929 .........: 42 : 26 : 10 '
Dec. 1929 ... ... 49 : 47 - : 2
Jan. 1930 .........: 62 : 47 : 26
Mar. 19306 ....... el 78 : 62 : 52
Apr. 1930 ....n....s 97 : 78 : 52
May 1930 .........: 97 : 78 H 62 -
Septel230 ......... : 120 : 78 : 62 .
Oct., 13830 ... v 162 : 104 : 62
®

Although wheat prices have been rising since ithe latest advance in the
tariff (the Berlin Quotation on October 31 was 153.0 cents ner bushel against
142.6 on Octoder 25, the day before the new rate becamne effective) domestic
Quotations are far out of line with world prices plus the tariff. With
foreign wheat at around 84 cents per bushel in Hamburg, native wheat,
theoretically, should be bringing from 207 to 233 cents per bushel. The
explanation why 1t is not, can be found almost entirely in the fact that
relatively little lmport business is moving at rates recently in effect, and
that under existing conditions Canadian and domestic wheat cease to be
competitive., The share of foreign wheat permitted in mill mixes 1s so small
that, as a practical matter, milis producing flour besed on a foreign mix
must use the full 20 per cent of foreign grain permitted irresvective of the
price. Domestic wheat, therefore, does not come into Question as a sub-
stitute in this share of the mix, and its price may be said to be bascd unon
the demand for use in the 80 per cent share of thc mix. The two grains
thus become different products to all intents and purposes. Prices of .
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domestic grain, thercfore, will tend to advance ss tae supply decreascs.
March futures gdvenced to $1.78 and somc further advance is probable,

though trade rcports indicate the unlikelihood of an advance to anything
like o level worranted by the tariff, beczase of the uncertainty as o the
length of time present tariff rates will be wmeintained. With a milling
percentaze of 80 per cent now in effect and practicslly the whole domestic
crop aveilable, import reduirements are low, but loter on-the exhaustion

of "the domestic supplies will causc a rise in prices, larger imports and
sooner or later probably a:reductionf;n the tariff. How soon thesc devolop-
ments will occur is difficult to foresee.

It is felt that the bread low, which became effective on August 15,
is tending to increase rye consumption to some cxtent, obut probably not as
much as the Government had hoped. There is o possibility, however, thet o
further shift to rye will be effected if the compulsory mixture of rye flour
with wheot flour, which is now under consideration, sinould be enacted into
legislation, o development which, however, is not in prospect before Decem-
ber when the Relchstag szain convenes. :

Table 18.- SpOt’ pI‘iCG per bushel of domestic wheat and rye in Germ&ny,
September 17 - November &, 1930

: ‘ Wheat : Ay e
Date .
* Hemburg 1/ ¢ Breslma 2/ ¢ Berlin &/ * Berlin 4/
: Cents : Cents : Cents : Cents
Sept. 17 : 154.9 : 149.8 : 151.7 : 113.1
. 24 : 152.3 : 150.4 : 150.7 : 96.8
Octe 1 EN 153.6 : 147.2 : 144,6 : S0.5
8 : 153.6 : 151.0 : - : -
15 : 153.6 : 150.4 : 145,9 : 85.
22 : 153.6 : 150.4 : 143.3 : 86.5
29 : 153.6 : 152.3 : 151.0 : 90.2
Hov. 6 : 157.5 : 153.6 : 154.9 : 90.2
1/ ment of any German district of at least 75.5 kg. per aectoliter.
g/ ¥heat of ony German district of at least 75.5 kg. per hectoliter in
carjoads oif 10,000 kg.
3/ Yiorkischer! wheat of 75-76 kg. per hectoliter.

4/ "Mirkischer" rye of 70-71 kg. per hectoliter.

Gormon imports of wheat in September omounted to 4,465,000 bushels
against 3,286,000 bushels in the preceding month and only 2,448,000 in Septem-
ber 1929, This gmount cppears to be sufficient for two or three months'
requirements.under. the milling vercentage effective since October:l. October
imports were smaller (about 3,600,000 bushels) but still importent in
relation to milling requirements. Zxoorts of surplus rye in September were
also very low, amounting to only 339,000 bushels against €56,000 in Auv.ust
and 2,146,000 in September 1929. ’

Figures on stocks on farms as of the middle of Cctober do not differ
much in comparison with last year, except in the case of rye. Ryc stocks
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are smaller becouse of the smaller crop-and because a large amount hos been
taken over by the goverament supporting sgencies.

Taple 19.— Grain btoc*~ on Germon farms on October 15, 1929 and 1930 ;/

: Total stock tAvailable for sale : To be kept

Con i . . . L . .
OmOdIEy : ygmg 930 ¢ 1929 G 1930 1929 © 1980
: 1,000 : 1,000 : 1,000 : 1,000 : 1,000 : 1,000
¢ bushels : Bushels ! bushels : bushels : bushels : bushels
Winter whest @ 75,400 : 74,400 : 60,900 60,000 14,500 : 14,400

Spring wheot ;8,900 :+ 9,300 ¢ 7,600 : 7,700 : 1,300 : 1,600
Winter ryc : 229,500 : 213,000 : 135,700 : 120,000 : 93,800 : 93,000

;/ Based on the percentage cstinates of the German Agricultural Couwacil.

The qunlity of tihic Germen whe~t ~nd ryc.crops is lower then last
ycor. The percentage of wmediwn quality is somewhat higher than lost year, but
there was o considerable decline in the share of higher grade wheat. Tals will
undoubtedly increase the tendency to buy only the best grades of foreign whoat ‘
for blending purposes, when the mllllng regulations are altered to permit the
use of more forelgn wheat.

Yrance-

The Frenci wheat market in October was characterized by moderate offers
of domestic wheat and very limited import activity in foreign wheat. Prices for
domestic wheat, which were rather low during the first part of the month,
recovered during the leter ,L,li‘ but are still on a lover level than in Scntembe‘

On October 3 the government issued a decree on the importation of goods
from Russin, largely as a defensive casure against the dumping of Russion grain,
according to which imports of grain from Russia require o special licence of
the Ministry of Tinance. To facilitate control over grain imports ond render '
this decree effective, the government further announced three weelss later that ‘i’
all grein entering France has to carry a certificate of origine.

According to trade 'reports imports of Russian grain into France are of .
practically no importance now. No imvort licence has been asked for recently,
and as a result of this situotion, Russian grain aflost to Marseille has been
diverted to other ports in mony cases.

Jstimates of the French wheat crop still vary widely, the officinl esti-
mate of October 15 places it at 231,000,000 bushels. Although it 1s generally
sccepted that the crop is mich smaller then last year, and of poorer Quality,
the Ministry of Agriculture in its comment on the crop estimate states that
Trench wheat requirements in tie current season can be covered by tnc present
crop witha imports from North Africa, last year's carry-over and an importation
of foreigm wheat not exceeding 10 per cent (about 33,000,000 busiels) of total
millings. The trade and milling circles do not fully shere tais optimism.
Fillers' complaints on the quality of the wheat are growing ond doubt is
expressed that the wheat can bestored successfully owing to excessive moisture-
contents Thot the goverament does not intend to increase the milling per- ‘
centase of foreign wheat, ot least in tho near future, is indicoted by its '
rocent announcement, thiat 1t will not cven permit stocks of foreign wheat in
excess of 10 per cont of total stocks in conformity with the grinding law.
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It appears that the off101u1 estimste of import requirements is based
upon practically ‘complete utilization of; the 0ld carry-over and a higher
Percentase of millable wheat in the current crop than most evidence seems to
indicate is warranted, so that imports considerably larger than the govern-
ment forecasts seem probzble.

Ttely

ItullJn markets continued &uring October' to s¥ow much interest in
foreign,p a”tlcularl Rassian, wheat. Italy was prob;bly'tﬁe largest buyer
of Ru551an wheat on the Continent. In contrast to the attitude of certain
other Zuropean governments, Italy has mot taken ae;ehsivc'me asures zZainst
imports of Russian wheat, in fact, the It~11un Minister of Agriculture express-
ly denied intentions in that alrectlon.

The Russian Trade Dele@atlon in Ttaly has recently org anlzcd a central
office for grain imports in Genos, ond plans branch offices in other im-
portant grein centers in Italy. 1 s cetion, following up the Italo-Russiax
trade treaty, seems to indicate that Russia is strivin: to establish a PCTmaﬁ—
ent market for its grain in Italy. ussien wuaeat will andoubtedly be a big
factor in the Italisn mariet for months to come. \Thc Italian grain market
showed only moderste- ractivity for foreimm wheat during tae latter haolf of
October however, end there are trade indications . that arrivsls have become
somewhat in excess of demand, the markct being described os "oversold". The
market for domestic wheat was very Quiet in October, and prices have shown
little movement. ' o '

Netherlands

"A considercble and.;aiher unexpected accuwmlation of wheat stocks ot
Rotterdam has telken place in receat wecks, portly bscousc of the diversion
to Rotterdom of Russien grain destined for MAtwerp os a result of the Belgian
licence measure. It is indicated, however, that the storoge capacity at
Rotterdam is not exhausted, contrary to reports, thdughlclevator space
certainly is becoming sbarcq. .The possibilitics of storage in lighters are
by no means cxheousted, in fact this is the principal nctiod of storsge in
Rotterdem, ond it is stoted that lightsr rent is very cheaD and that a larze
supply of such space is still availablec.

Various relief measures sugzested for Dutch wheat growers are also
now under discussion, the milling Quotn system among others. Therc: appears
to be gencral opposition to the quota systom, howcvér, and 1t is possible
that instcad o fec of about 91 cents per 100 pounds or flour will be levied
and these funds: dlstrlbuucd to wheat growers.

Mecsures ogeinst Russian imports have also been suggested in Holland,
in view of thc moasures token in Belgium and Framce, but no action hﬂs been
taken.

Belsium

Slncb October 27, 1930, Belgium imports of Russian grain ond flour,

etc., are - sub]@c» to import licence, with the result that Ra351” hos diverted

ain afloat for Antwerp to Rottbrdum. The Port of Antwerp ond verious trode
c1rcles have protested against the measure and it ans beon decided thot it
should not coxn cc“n translt 200ds. e

. 4 milling guoto s;\,.fstcm’ for domestic whent is ~lso being demended in
Bel ‘

gium.
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Austrian wheat markets showed an improved tendency during itne firsw

ten days of October with buyers morc willing t0 commit thomseives at the  low
level of priccs rling, Since the middle of the month, markots have bec.. very
quiet, with only hond-to-mouth buying cviderti The rcestrictos soarketings of .
farmers during this period, however, resultod in relative stobility of wrices
for the montih as o whole,

Austria is reported to have bouznt an unusuzl shore of gocd quality
overscas wheat, including Russian, so far this yoor, znd proportionslly less
Donubion. This policy of thc flowr mills is said to have imgroved the quality
of flour produced and strengthened materi~lly the competitive power of Lustrian
millers against imports of “ungarian flour. '

Transit busineses on the Viermesc morkcet was very limited in October and
confined to transactions for Czcchoslovakic, as Germany no longer figurcs os
buyer of Danubion groin oin the Viennesc morket. PFurthermore, Danube wheat ot
present is too cxpensive compared with Russian offers via Trieste and Homburg. ‘

Recent press reports announce the postponcment of the groin import . .
monopoly plan in Austria; it should be noted, however, that it has not hecn ‘
planned to introducc 2 monopoly before the opening of the 1951/52 SCaS0N, S0 '
that no real change in tiae status of the monopoly proposal has occurred.

¥R

Czechoslovakia
Wheat mariets in Czechoslovakie have shown very stable prices for
domestic wheat in October, as the decline in trade and nill purchasing intoerest
has beern accompanics by o reduction in form offerings. &t the bezinning of
the month domestic uwjyors showed inercased interest for whcat and large takings '
of Danubilan wheat were rcportcd, but the turnover soon feoll off and has re~
mained relotively linmited throuzghout the ronth.

Various agrarian measurcs arc being planncd in Czechoslovakio with
prospects that somebtiiing will be cnocted eventuolly., Among the proposals arec
(1) the establishmeat of a grain monopoly, (2) establishment of a government &
controlled grain conpany with exelusive import rights, {(3) a milling cuota ‘
system involving 70 - 80 per cont use of domestic whont, and mixing of importced g
flour with domestic flour. The latter oroposal is sold to have the approval '
of the goverment.

Ls the trade tresty with Hungary cxpircs on Deeomber 15, the import
duty on various agricultural products, notably groin, will incrcasc on tho
date, as the autonomous rotes arc above these ceffcetive in the treoaty with

T

Tungary.
The Darmbian surplus countrics

Gencrally speaking, October busiiess inn the Damubion surplus region
has left much to be desired, Hungary was rolatively the best off with rcspoct
to domestic and cxport sales of grain: Runanis during the sccond half of tho
month, complained of complete stognoncy of sales as well as local market
arrivals becausce of the low and unrermnerative prices for Danubion vhoot
ruling abroad. Shipments of wheat and wheat flour through Darube ports do-
clined considerably during the four wecks ending Octokir 23, but were still
above any of the past six rears except last yeoar, wihen shipments during the '
corresponding period werc 25 times as high as this year.
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-Table 20.-Shipments of wheat snd whest flour down the Dznube,
1924-25 to 1930-31

Four week

. 1024 Zr 192 -26° 1926 97 1027~48 1228~ 29 ‘1029~ r‘O 1970-31
_.periods 1/ ¢ :
: l 000 l 000 : l 000 OOO " l 000 : 1, OCO : l coo
buqhggﬁ bushels:bushels: nushels Yushels bushels bushels
Avg.- 1 - 2% » 1029 367 808 294 73 898 : 1360
" 30 - Sept. 25: 294 845 : 845 : 1323 : 257 : 3013 : 3180
Sept.27 - Oct. 24: 294 : 772 : 1580 : 808 : 588 . 3821 : 1764
Aug., 1 - Oct. 24: 1617 : 1684 : 3233 : 2425 : ©18 : 7532 ; 6284
l/ For 1929, other years nearest cormparable period.

Pungary

Domestic demand on the Hungarian wheat markets has been intermittent-
1y good during October with Hungaricn flour mills meking fairly extensive
rurchages, but export trade was limited throughout the month, with some
lots going to Austria and Czechoslovakis, but very little to Itely. Iungar-
ian prices, slightly upward to the middle of the month, decreased consider-
ably during the second half.

Corvpetition of Russian wheat in the foreign markets for Tungarian
wheat 1s much complained of by Hungsrisn exporters. It is perticularly
annoying to Hungery that Russian is being bought c.i.f. Trieste, by Austria
and Czechoslovakie.

The latest estimete of the Fungarisn government, as of November 1,
shows a further general upward revision of crop figures, and the wheat
estimate is approaching that of this office mede several months ago
(77,000,000). It is probable thet the finasl figures will be around
75,00, 000 hushels.

Table 21.-Iungary: Estimutes of 1930 crop and outturn in 1929

—— e s e s et v v —— . —— —

: Estinctes of 1920 croo

. in 2

”_g._~m_.f???i__“w_“_. : Outtur%ﬁ}“ 129 : . Wov. 1, 1930
i 1,000 bushels : 1,000 bushels

Wheat : 74,985 : 73,303

Rye : 31,423 : 26,416

Barley : 31,352 : 24,572

Oats : 28,222 o 15,363

Corn : . 7C, 631 : 52,520

Potatoes _ . _ T 79,670 N 09,&87

Tue average weight for wheat this year is 60.61 Dounds corpared
with 61,06 pounds per Winchestér bushel last year, according to the same
report.

Wheat stocks in publiec Eungaricn warehouses increased from 3,380,000
bushels .to 4,409,000 bushels from September 15 to October 15; last year the
corresponding rise was from 5,123,000 to 4,893,000 bushels.
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The volume of transactlonu in vheut on the nudapest Produce Exchange

has Gteen as f‘ollows in recent Weeks C .
Four weeks: - o Bushels:
June 21 to TJuly 18 . o 172,877
July 19 to aug. 14 ‘ B o 969,633
Avg, 15 to Sept. 12 ; . 603,877
Sept. 13 to Oct. 10 . 551,407
Cct. 11 to Nov. .8 ) L 423,099

As reportea last month, the government is >lannins an inecrease in
the value of the "bolettes" (described in our report of June 28, 19230
page 23), but nothing has been decicded as yet.

Yugoslavia . ) 0
-

Domestic bu31ness was relatlvelv qulet and exports limited in '
Yugoslavia during nmost of October., The gove“nmnnt decided some time ago ‘.
that the militery administration should buy its wheat requirements in the

open farm markets instead of on auctions as wes heretofore the custom. This
measure is designed to prevent’pressure on prices through the suction

system and to support the country markets.

Rumania

The decline in wheat prices on foreign markets in October though '
limited, made Rumanian export business practically impossible during the -
latter part of the month. The Russian competition has not only curtailed
export pOSSlbLlltIGS, but has also resulted in Rumanian formers greatly
reducing their offerings because of thﬁ low prices ruling., T-uir sales
now consist chicfly of corn, which is bringing 1‘ealatlvoly bettoer prices.

It is reported that the Rumanian government plans a "»olette™: 0
systom similar to that existing in Hungary, the plan being thet the gov- g
ernment should buy up 331,000 short  tons of grain directly from the farmers '
and scll it to the trade, the farmer receiving o Cﬁrtlflcate ("rolette™)
tenderable in the peyment. of taxes.

Poland

Polish grain markets arc gonerully very quiet and relatively weak,
Domestic demand is running small in relation to supplies, and cxports are
bsing forced considerably. .ugust cxports of ryc amountsd to 1,811,000
bushels, Sawiember cxports to 2,0:7,00C bushels; lost year in September
ryc cxports werc only 669,000 bushcls. Vheat nxports in Séptember alonc
smountzd to 433,000 bushels while in &1l of last scason nct exports were
only 187,0C0 bushels. It is expectced that Polish. grain cxports will con-
tinue for some time %o come, though on a small scalc.
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swoden

The domestic milling quote in.Sweden for the period November 1 to
December 31 has ben rais:d to 75 per cent for whoat, and to 85 per cent for
ryc, us against 60 znd 70 per cont, rospectively, in Suptomber-Octobor.

Esthonig

According to a report dated November 1 the government has rezised
the import duty on wheat by 5C per cent, on flour from 55 to 80 per cent,
effective inmediately. -

fortugal

According to information from Consul General Lee at Lisbon, & decrée
of the Portuguese government permits the milling of only one grade of flour,
which must be of a higher extraction than that used inh the past, and it is
believed that this may result in smaller imports hereafter., This informa-
tion, together with a higher estimate of the crop, induces us to reduce our
previous estimate on Portuguese import requirements this season.

On December 31, 1930, the government will also annource the amount of
wheat which may be imported during the first half of 1931, according to
Consul Lee. Imports for the remainder of 1830 are expscted to ke very
small, because of the seasoncl reduction of takings during the months when
the bulk of the domestic crop is availsble to flour millers,

Latvia

Decree of the Grain Markst Regulation 1/
l.

On the proposal of the Minister of Agriculture, the Cabinet of Min-
isters may issuc commulsory regulations concerning the quantity of local
and immorted grain (rve and whe:t) which is to bc ground in mills, &s well
as Tix the content of flour mede from grain loceal and forsign., The quantity
of local and imported grain to be ground is to be fixed st lcast onc month.
in advance, -

fav]

In order %o emcouragse the realizstion of the erop return the Ministry
of Agricultursc shall take for custody in its -stores snd for pledging with
the Bank of Latvia, grain produccd by Laetvian farmers. In Accordance with
these regulations Latvien fermers may transfor for plodming, cxclusively
that quantity of locally produced grein which ¢xccoeds ths stock needed by
them for sowing Parposes and othoer porsontl ncods.

5.

. The Cabinst of Ministurs shall fix tho minimum priccs for locally
produced rye end. whoet nledged with the govermment storcs trking into con-
sideration the cost of the production of this product-and other conditions.
The _cmount of cdvenced poid for gruin pledged mry not cxeeced the present

1/ TIssucd on the-basis-of Par, 81, of the Letvien Constitution.
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market prices. On the basis of a special agreement with the Bank of Latvia
and with the producers of grain, the Ministry of Agriculture is empowered ‘
tc sell the pledged grain in its stores. : .

4 .I

The Ministry of Agriculture shall pay to the owner of the grain pledged
the difference between the advance payment issued and the amount received -
for graln sold.

-

T

On the basis of a special agreement with grain producers, the Min-
istry of Agriculture shall, within 6 months from the date of pledging of
grein, return the quantity of grain Dledged by a farmer against repayment
of the advance received

6.

Rye, wheat and its products may be. imported exclusively by firms
and persons who have purchased for grinding an appropriate quantity of
local grzin kept in the govermment stores. TFor the quentity of locally
produced grain purchased the Ministry of Agriculture shall issue a certi-
ficate which is to be presented to customs authorities when releasing im-
ported grain and 1ts products. ' v . o )
7. ’

All institutions and persens, except grain producers, engaged in
dealing, keeping, transporting wad supvlying of persons and -institutions
with grain and its products, must present for registration in the Ministry
of Agriculture the quantity of grain and its products controlled by them
or in their stores. The consumption of the quantity of imported grain
registered and its products is subject to the rules of the decree,

®e

These regulstions became effective July 31, 1930.

Obligatory Regulatiqn on the Proportions of Ilaboration of Local ang Im-
ported Rye

L.

Imported foreign rye may be subjscted to processes of manufacture or
put on the market for trade in a quantity equal to that of local rye pur-
chased from the Ministry of Agriculture, i. e., the pronortion of foreign
and of local rye processed and for sale must be 50 per cent as against 50
per cent.

2.

All institutions, firms and persons who are owners of foreign rye,
wheat and flour the quantity of which exceeds 10 tons are permitted to sell
or otherwisc usc it on the conditions thet they purchase from the Ministry
of Agriculturc grein locally produced in the quantity as provided for in .
Paragraph 1 of the regulations.

These fogulations beeame cffective August 13, 1930.
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World potato production, 1920

The world's potato ¢rop is only oi moderate size. The North Amer-
104n potato crop, which 1s <n41Lportunt fector in determining the price
of- Uotatoes in the Unlted States, is smgll but in Burone, where the po-
tato crop is of 519n1110ance mqlnly in its efrfect upon uhe woxrld price of
breadstuffs, the crop is about of average size, according to & survey by
the Department of Agrlculture. ' :

Canadg is harvesting a prop somewhat larger than that of s year
ago, but smaller than the crops of 1927 and 1928. Adding the moderate
sized crop of Canades to the small crop of the United Stctes, the total is

*"' about 443 million bushe ls, compared with 426 millions in 1929 and £49
i millions in 1928. : : :

6 & moderate size notato crop in Eurose is likely to increase the de-
mand for wheat and rve in corpirisorn with the past season. Csorreny and
Austria nave large crops, butl mery of the other Zuropean count ics have
small croBé. Bstimates of 17 Uuropean couniries reported to date total
3,775 rmillion busheLD, as corpared with 4 billion bushels produced in the
same countries last year and 5,700 million bushels in the 1928 season.
During the past. four years these 17 countries have produced about 75 to
&0 per cent of the BEuropean crop outside of Russis. Condition reports in-

' dicatevthat'the <crops in countries not yet reporiing estimetes are smaller .
than in the past season. The potato screage was reduvcsd in Scotlend and
Ircland, The Scoitish Ministry of Agriculture reports thst conditions
have been unfavorsasble for the crop in that country. France is an important
producer and it is reported that excessive rains hawve grcatly damaged the
erop in that cbuntry. Material reductions in the crops of the Netherlands

6 and Belgium suggest what may be cxpicted from France., It seems likely,
thorefore,"+hat the totel Zuropean potato crop has boen reduced more than

the 6 per cent indicated by the estinates from the 17 countries reporting

Gi' to date. Soviot Russia reports an srca of 13,171,000 acrss, compared with

14,688,000 acres halvcst;d in 2929. Average to ebove everege yiclds arc
expected according to the latest aveileble roports, which indicr te thet
the Russian pot&to crop may be of about avercge size.
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Teble 22.-Pototoes: Production in Morth Amcrice end Turope,
1926-1930 ‘
Country : 1926 1927 ¢ 1928 1929 1930
SR S : preliminary
T ;1,000 1,000 : 1,000 : 1,000 : 1,000
bushels :+ bushels : bushels : bushels : Eg§hels
North Amsrica : : : :
United Strtos veeesqe: 354,458: 402,741: 485,350: 359,706: 368,000
ConrGe seveeoenenensar__ 78,228:  77,430: 83,658 66,550: 75,437
Totrl """"""'3m~§§3“9§9Z_jﬁgléylkl_f¥gbfﬁgﬁ__426’54§iﬂ_§ﬂ§;§£51h.
TUTOPC e vnsves : : ‘e : :
¥nglend & Velos ool 103,102: 114,093: 131,122: 133,902: 96,469
Scotl nd c.ieivevacenns 33,563: 29,829: 38,528 43,120:
Northern Irclind ..., 39, 902: 39,462 43,088: 41,965;
Irish Frco St tos.e..: 72,1281 91,212: 85,863: 112,249:
NOTWEY vevennennnnnas 52,870: 22,589 34,933 34,615 28,256
SWCACN sveenson csesen 71,748: 35,832 67,4068; 70,843: 58,826
DCNETK aovvsas . 23,827 20,746: 43,086: 39, 388:
Netherlinds veevveesa: 109,255: 92,783: 142,010: 150,025: 94,724
Belegium weeevessesses: 110,276: 121,590: 135,531: 143,595: 101,0€1
Luxembiurg coeeenessaet 4,281: 5,233: 6,237 8,804; 5,144
TPENCO eaeeveanseassss 409,103: 643,007: 415,878: 610,0605:
SPGAN seeiiie e enaeser 110,202; 102,646: 139,892: 169,883: 12,266
Falta covevenonnnconss 1,041: 1,051: 1,048: 1,089: 1,074
T581Y sevevnnvoenennat BL,V14 71,477:  54,742:  74,148:
Switzerland eeevesasns 22,413: 25,054 24,71C: 30,497: 22,487 ‘

Germany ..

¢ s e

.....:1,105,428:1,579,716:1,516,575:1,472,568:1,627,750

AUSTTIA ceeanvennannat 47,685; 97,973: 91,429: 70,738: 86,468
Czcchoslovekia ......: 1885,432: 370,157: 315,721: 392,996; 300,487 )
HUNGETY wevveasencanst 68,880 73,6806: 54,031: 79,67C; 56,879
Yugoslavia seeeescases 34,539 37,063: 31,312; 59,396: ,
Greecs vevvevononcnnes 1,853: 1,2190: 1,216; 793 q
Bulgarif@ cevveenonenss 1,773;: 1,388: 776 2,7895; 3,086
RUMEDIA oovvevneeeanas  71,335:  73,049: 75,404:  83,380: )
Poland seeeeveeceeeoes 785,088 ©83,655:1,016,339:1,1606,592:1,003,713
Lithuania ...ecceeeent 61,170: 46,444: 35,263: 88,082:
Latvia soeevieenecnnas 37,238: 26,358 11,539; 39,0874 37,001
Tstonia sevevcenenaoes 34,020: 27,253 18,412: 27,313
Pinland ....cvvuvanent uj,wuj' 27,852:  25,313: ,*f@11575 29,363
Total ........,.....o '70w , 020 : 4, 699,/wv 4 51 231 5~}99,2?8 ad
Total 17 "uropcan : H :
countrices wiich hove : H : :
reportad in 1900 ..._L_QZ,FSQ 5,512 096:3,712,502:4,008,189:3,775,054 »

Rusgia ....

vttt

.:1,009,058:1,5:

29,210 1267;,7bl l 7b8 168'

LR I I S R N R
Sre—
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‘ Teble 23.~ TUnited States: EBxports of wheat and wheat including flour,
' bor ﬁooks 19~9 Lﬂd 1930

Week ended | ---- ”eL Ll.°}».1:-,_-§_-._‘.§‘;,f‘ﬁ. including flowr
e : 1929 o 1950 . 1 1830 1929 1 195Q1___ i o
'"""""53;666”'?‘326&51’1?666"’?”3:6&5? 1,000 s 1,000 o i
:busicls : bushels:borrels : barrels:sbushels :bushcls
July 5-Aug. 2 : 8,912 : 12,937: 969 ¢ 884 1 13,4567 : 156,951
Mige 9...00...8 2,678 ¢+ 1,888: 144 s 145 : 3,356 : . 2,670
1600e.coeeat 3,886 ¢ 2,704: 210 24.2 4,872 ¢ 3,841
23ceeveeaer 4,493 3 3,104: 187 - 295 5,372 + 4£,49Q

80eeeeenna: 5,004 6,361: - 186 205

..
se os s s0 &

Scpt.bese.ena.t 2,858 3,386 154 125 3,682 + 3,974

. 130,000 3,485 1 2,451 217 305 s+ 4,505 ; 35,875
f‘@ 200.0000008 3,087 3,060: 256 309 : 4,337 :+ 3,906
- 27.0... eeer 1,377 2,567 270 347 1+ 2,646 5,998
,./C Octe 4eceennes 1,829 3 1,352: 205 : 299 3 2,793 ¢ 2,757
. 1lo.ceeever 2,084 3 2,047: 158 235 s+ 2,797 :+ 3,1b1
18....0000r 2,582 ¢ 1,352: 202 78 «+ 3,351 ¢+ 2,189
2Beeereans: 1,140 3 6561 342 1 256 : 2,747 1+ 1,889

Nove 1..veone.s 1,554 859: 194 ¢ 0 227 : 2,466 3 1,926

' 8iovewawnt 1,320 1,097: 106 ¢ 223 . 1,818 : 2,145
1500000t 2,B61 3 517: 288 : 163 + 5,916 ¢+ 1,283

Compiled from weekly report of the Department of Comcrca.

' Toble 24.~ Vheat inclwding Flour: Shipments from principal exporting rogions,
gpecified dates, 1529 and 1930

"I;“"_"“'"?rxlﬁiﬁﬂf“:gf1%5&@@;;:'}""55555”"'}fl%}%;gk&Id;:
T 19R9 Y980 1929y 1980 n 198y 1930 5 1989 L 1950 7T

1,000 71,000 T ¥1,000  ¢1,000 1,000 ©¥1,000 1,060 t1,000
sbusiicls:bushels:bushels:bushels: bushelssbusncls: bus1cls:ovegcls

{ )}

~ July S-hug 2..: 17,644: 4,892: 5,754: 6,320: 456 408: 36,101: 57,547
\' 2uge Fuvoronnnts 5,988: 1,336: 1,568: 1,716: 16: 336 5,536: 8,538
= 16....00.08 5,688: 928: 1,516 852: 144: 7 136: 0 6,728: 9,564
23¢utesnnor 56,9241 516: 1,552: 1,428: 160: 472: 5,045: 10,012
30ieeuceesr 5,143 1,032: 800: 8161 1843 4R4: 5,092: 10,340
Septebacesssans - 6,008 468: 1,704 5122 1203 592: 4,000: 8,212
18¢eeeensss 3,084 900: 1,400: 5603 928; 1,280: 7,280: 10,063
0ueeveeeer 5,520: 968: 1,044: 1,752: 7842 432s  3,743: 9,512
7¢ieeneesr B3,920: Bl 608: 1,320: 1,176: 1,646; 5,055: 9,353

Octe devevesnnt 5,292: 876: 56163 1,312: 992: 632: 4,649: 6,389
1leveoneaos 4,748: 7002 5033 880: 7523 208: 5,568: 9,490
18uieeseasar 4,508 1,296 252: 2,056: 1,280: 600: 5,922: 5,827
RBevosenssr 4,044 1,392: 472:  1,784: 8182 $36: 5,122: 6,980

Nove leewessoat 1,208: 7563 Tahy  1,768; 5803 144: 5,915: §,820
Beovuonnct 2,696: 606 528: 1,846: 896: 528: 0,R225: 6,851

Compilcd from offioial ond trade sources.
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Table 25.~ Wheat, including flour: 30~t° frou the United Ste tos, by
: counvrics, Jlll':},r—s\\.._)uhl)\.\l‘, 1922 ond 1930 . ‘

TRy
RiaXela . H H

Country +to which - sincluGing 170u“: o S :yq,,___N__{_o_wjygtgﬁguﬁg;,___,*N_

exported ' j’,J“1y~SyDt‘ Ao sSent. 2 Sept.
oo 1929 1900 + 1929 7 1930 ;. 1929 ot 1950 B
""*”'“"’*’"‘““"?f"“ﬁ:df"ﬁﬁdui T OOO o fmdﬁﬁm?”IUGUU PR OOO Fa OOO
:bushelss bUSﬂOlo.buaﬂ01S Dbusiels 'b*rrols b"“rels

Urited hlnbdon.....,..: 12,512. 16,0055 35,030:%. 4,585: 195: 172
Trish Free Stote......: 1,178: 1,070: 1/ @  449; 15: - -9
BClZitie e vne ous cvesi 3,596: 3,830% 1,022: 844+ 1: 11
GrecCCusasonnosanns ceet 3,263: 3,409: 1,000: 1,025: 7y 1 s
NWetherionds.eeodvoeoa. 3,095: 8,194; - 340: 1,049: 51: 172 ¢
GerMaNyeveorsesacraosat 230563 1,353 197: 192 251 40
FrancCeseieeronasesans : 754: 2,615: 337: 1,065
DenarKe e e eeooovsnoaant 7163 853 221 0
(o] o Fahy’ 556 7423 Q: 0
Pinlond. . ieeeseeneneast 549 6733 O3 ¢ 50: - 64
SUCACN e eevsseonnasacant. 2472 69: 0: 03 10: 3
Molta, Gozo and Cyprus: R4S Vs 80: 12: 3

to ly.....e...,,e,,,o.:, ¢ 1,677 O: 718 -3

$0T BUT0PCe e cnevonen : 98: 492: 0: 0: 4

Total Lu;ovs.....;:'ZB,GSQ: 41,056: 6,028: 9,939:

e . = . ———— = e - m m w m = e e AR e e W e e e m m e e e e

Conadae.eieensnenenesas 7,406: 5,778: 5,160: 1,841: 11z 7
Paname ... .. cessaseassas 2,014: 1,547 843:  Os 8: 12 . .
Cubflesevoverrnonnseasst 1,475: 1,118: 5 3 117: 71
MeXiCO.cuonensernnannat 637¢ 1,019: = 179: 39: 8: 3

Heiti, Republic of....: 208: 2093 . 0O : 193 17 ¥
Brazileeeeeecessoeconat 902: 1,658: 0: 229 49: 78 o
Colombitessseococuasat 2523 209 S 73 11: 11
POTUueannnnnnnnnenant 1541 94: 0: oF 61 7 Qiy
JoPaN..ees.ons ceese s .z 1,089: 9%0: 8461 609; 4y 2 o i
Chinteseessseenanseanes 1,162: 1,146: O: 35: 127: 176 ' '
Hongkongeeeseoeesnesaes 7b4&: 1,207 O: C: 2l: 103 i
IwanturnEe s o s senvsaaenot 988 412: oF O: 89: 54
Philippine Islonds....: 889: 7371 O O: L7 59
Other countries.......: 2,841: 3,021: 9: 1t 197: 194

U Total eXPOrtS.sosst ﬂ9 690‘ GO lﬂl 15 104: l? 716- 1 165, l 41?

Totol dmports.....: 1,850: 4,904:  397: 2,786 EYRRRY, o

Total rcexports...: 21: _y/ : 81 0: / 1
Netb exnorts..;. ot 4&7,8061: 55,237: 12,715' 9,930: 1 ,163: 1,412 "

COMOWLuQ Trom OfflCl”l rocorco of the BuLezﬁ of For01ﬂn.<1d Doucstlc 00ulorcc.

1/ Less ta n 500.
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. Teble 26.~ Wheat including flours: Not imports intc Luropeon inporting
' countrios 1929-30 acnd 1930-51

‘ Net imports rceportod
Country s e S e LA

THaly 1Tto 2192950 ¢ 1980-51
P Y 115 e Y WP 1 A o A
: : Dushels @ busiels

United Kingdofeseeseo.: Scpb. 30 60 : 59
Itely.eeereienees voeees Jduly 31 7 : 5
GermManyeeecesresoa-voet dugs Sl 3 21 : 7
Fronceevecieenreennoess July 31 6 :lu/ &
BelEitMessonsanoaannaet hug. 31 ¢ 9 : 8
O Netherlandseesseeasaset Aug. 31 5 : 6
- Czechoslocakisn eeovesots Auge 31 3 2 : 3
Q GreeCCeseuennasesnansat hug. B1 3 : 4
Irish Free State......: July 31 1 : 1
Austriceiaecsecsvcnnsed dJuly 3L 1 3 1
Switzerlondeeeweevesesst fug. S1 3 5 : 3
SWEdCNaesosssseennosaset Scpte 30 3 : 2
HOruay.scencsnsssenssss Sepbs 30 ¢ 2 : 2
DenmmorK.eeeassnsasaenas Auge 31 1 : 1
Finlondeiesecesasenaset Luge 31 & 1 : 1

Polondeoeeeeensoseoeeass Lug. 31 ?/ : ﬁ2/

. ‘ Estonitecseesvoneeessesss July 31 2/ : 2/

‘ - Lotvideeesceecneneessd duly 31 ¢ 2/ : :/
Totoleeveosananat : 127 : 99

l/ Net export

@ 2/ Less than 500,000

Ot e e e e e o 7 e
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