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The world's wheat crop outside of Rus31a and Chlna in the 1956—37
season now gppears likely to be about 2 percent 1arger and the total supply
about 5 percent less than in 1935-36, if the per-acre yeelds in the Southern
Hemisphefe turn out to be about average; accoreing to the Bureau of'Agri—
cultural Economics. On the basis of crop condltlons to date, productlon
in the Northern Hemlsphere is expected to be about the same as a year ago,
with o moderate increase in North America, a small decrease in Europe exclud~
ing Russia, a small deerease in Afriea, and a moderate ;nceease in Asia,
excluding Russia and Chinae. These estimatee are based primarily on information
from foreign offices of the Foreign Agrlcultural Serv1ce end the International
Institute of Agriculture. Ayerage yields in Argentlna and.Australla would
result in about a 23 percent 1ncrease in productlon in the Southern Hemisphere
countries over the extremely small outturn of last year. Reports of crop

condition in Sov1et Russia in general are favorable except that the eastern

spring wheat region is very dry. In China the crop is estimated to be about

10 percent larger than last year. Continued high temperatures and drought in

the Spring Wheat Belt of the United States and a rainy summer in Burope
following a wet.spring would reduce curfent estimates of ﬁroduction which are
based on conditions to da&e and average conditions for the rest of the growing
58aS0N. .

World stOcks cf ol& wheat, excluding Russ1a snd China, as of July 1,
1936 seem likely to.. be reduced abeut 225 OOO Q00 buShels below a year ago

+ NI

but this will still be somewhat above the 1923-27 average. If the estimated



WH-122 ~ 2.

2 vercent increase in World prod‘lict n or an increase of about 75,000,000
bushels, is realized, the world's whcat supply for the 1936-37 season would .\
be about 150,000,000 bushels less than that of the previous season, and .
result in a reduction in.-wo.rld ca;ry-gver for the four_th coﬁseéu’cive years

World wheat prices might accordingly be expected to be higher in 1936-37

than in 1955—-56 unless production in the Southern Hemiéphere is significantly

greater than average.

If present wheat prospects in the United States materialize, supplies

for the 1936-37 season are expected to be no larger than would be required for
annual domestic consumption and for 'supplerﬁénting domestie carry-over stockss
Under the circumstances domestic prices might be expected to remain about as

- high relative to Liverpool ‘as they have during the past three seasons when
United States crops weré smalle. With the déterioration of the Hard spring

~ wheat crop and a small p‘ro.dﬁc.:tion of hard red Winteriwheat in prospect, con-
tinued unfavom,bl'e condi;cionS* in the Spring wheat ‘area mighﬁ again necessitats
Hord whedt end durvm importss ¢

Wheat Acreage

The wheat area for harvest in 1936 in the 24 countries for which reports
are available is now estimated at 198,197,000 acres or an increase of 2e1 per-
cent over'last year when they reported 194 049,000 acress These countries 1,
in 1935 represented about 92 percent of - the tota.l wheat acreage in the
Northern Hemisphere, exclusive of Russia anfl China. The increase this year is
_a.lmost entlrely 1n the United States. Both, Eumpe and A_fztica._ show o decrease.

’

The official estlmate of the spring wheat acreage in Canada has not
yet been released. Private reports, however, estimate’ that the acreage will
be somewhat smaller than indicated by "intentions~-to-plant", due to unfavorable
“weather and shortage of good seed in some reglohs. Farmers! intentions
indicated an 1ncrease of about 3 percent over last Jear When 23 560, 600 acres

. wWere planted.

Reports of the winter sowings in Furope excluding Russia, are 'still
incomplete and estimates of spring seedings are available for only a few
countriess “Intthe 17 countries for which reports ‘have béen received the

TF 8es table By T T T T i
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acreage 1s estimated at 71,383,000 acres compared with 74,668;000 acres last
yeary or a decrease of 4.4 percent. These countries represented in 1935,
almost 95 percent of the total European. acreage excluding Russia. The largest
reductions in acreage are noted in Spain, Rumania, France, and Portugal.,

While the acreage in the Danube Basin shows a significant decrease from last
year, all of which is in Rumania, a much larger crop than last year is
indicated by current favorable prospects resulting from a favorable growing
5€850Ne

, The winter wheat area sown in the Soviet Union increased from
32,506,000 ascres in 1935 to 34,721,000 acres this season. The area sown to
spring wheat, according to the official report as of May 31, exceeded the
plan by 4 percent and was 63,139,000 acres, compared with 60,784,000 acres

of spring wheat seeded last yeare In view of a marked delay in sowing during
April, because of cold and unfavorable weather, it seems quite likely that
more grain has been seeded this year after the "optimum periods" than in
either of the past two seasonse ' -

‘The acteage in North Africa represents a reduction of about 8 percent
from that of last yeare India reports a decrease from last year in both
acrcage and productione '

Crop Prospects

United States.~The small winter wheat crop, indicated by June 1
conditions at only 482,000,000 bushels, directs attention to the development
of the spring wheat crop which has been deteriorating recently. Applying
the yield per acre indicated by the relation of June 1 condition, and yield
in past years to the acreage of spring wheat as reported in the March inten-
tions report suggests a 1936 production of all spring wheat in the neighbor-
hood of 200,000,000 bushels. Continued high temperatures and drought conditions
since June 1 have subsequently reduced prospects well below this figures
Conditions on June 22 are recognized as critical in central and western North
and South Dakotas The northern tier of counties in North Dakota is still in
fair condition and eastern and southeastern South Dakota are reported to be
goods The balance of Minnesota outside of the west-central section, which is
very dry, has enough moisture to carry the crop for some time. Several sectioms
in castern and south-central Montana are suffering from drought but conditions
in the northwestern part around Great Falls are fair to goods The condition
of the crop in the principal grain areas of eastern Washington and northern
Idaho, on the other hand, are reported to be excellente

Conadae~The official condition figure for spring wheat in Canada as
of Moy 31, expressed as a percentage of the long-time average, was 95
Beneficial rains have been received since that time but two dry spells are
showing their effectss Late sown crops are generally described as uneven
and patchy, suffering from the lack of rain during germination and stooling.
According to the official report dated June 24, light crops are expected in
southwestern Manitoba, in the extreme southeastern part and most of the
western part of Saskatchewan and in east-central and northeastern Albertas
Over the remaining area growth has been fairly normale

Zurope.~Conditions in FBurope now suggest a reduction of about 203000,000
bushels from the production of last year. Prospects are poorest in Spain,
Portugal, and Francee. The official estimate for Spain is 120,000,000 bushels
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compared with 153,951,000 in 1935, . Th érop LT ﬁortugal ig expected to be
st lcast 20 percint loss than last ywrls ‘outtire -6f 154900,000 bushelsa
Reports on conditions in France are conflicting but seem to indicate a .
crop of from 10,000,000 to -25,000,000 bushels smaller than last year, 'when
278,767,000 bushels were produCed. The Italian crop which is alSo, below
1ast year, ig estlmated by the Paris office of the Foreign Agrlcultural
Service at 275,000,000 bushels compared with 283,455,000 in 1935, Prospectk
are best in the Danuoian countries and Poland, and 1nd1cate an aggregate
production between 15 and 20 percent greater than last year. The official
estimate for Bulgaria is 55,776,000 bushels compared with 47,925,000 in
1935, Prospects in qther countrles 1nd1cate a prodnction 2 percent smaller
fhan in 1s55.' . :

North Afrlca.—The Internatlonal Instltute of Agriculture reports _
the crop in Morocco at 25,426,000 bushels compared.with 20,036,000 bushels
in 1935, Prospects in. Algerla indicate a crop not greatly dlfferent from
last yeare Prospects in Tunisia are poor.

Soviet Russia.-Prospects in Russia are generally fayorable except
that drought condltlon in the eastern spring wheat. region is causing con-
siderable concern. If unfavorable Weather persists in this area it would
reduce Russials chance to export 51gn1f1cant quantities of wheat this coming
SEaS0T

ézg@gﬁ;gg.—Wheat seeding is . well advenced in ‘many sections but
progress has been retarded recently by general rains. Condltlons continue
to appear favorable, with weather conditions enabling the sowing of a full
acreages . The relatively high minimum price of wheat is expected to , '
1nfluence an increased acreage, although the Government has indicated on
various occasions that it should not be inferred that the present mlnlmum
prlce will contlnue into another gr0W1ng Seasons

Australla.~Follow1ng insufficient m01sture during May, rains in June
have checked deterioration in dry areas and asslsted germingtion. Condition
is now considered favorable. - ’

World Stocks '

The surplus of wheat ava&lable for export or carry-over in the pr1n01~_
pal exporting countries as of June 1 is estimated to be 263,000,000 bushels
this year compared with 370,000,000 bushels in 1935 and 451,000,000 in 1934,
The addition of United Ylngdom port stocks and quantltzes a;loat results in
a total of 304,000,000 bushels comnqred with 415,000,000 bushels last year . . "“

and 495,000, 000 busnels 2 years ago.  As pOIntea out in the May issue of

World Wheat Prospects, April 1 siocks in Cansda seem to indicate that the ;
Canadion estimate of production was underestimated by perkaps 15, OOO oo '
bushéls. If this is realized, it would cause the surplus in Canada, and ’

also the total surplus for the three principal counitries to be 1ncreased
accordingly. Table 6 shows ‘stocks flgures for tbe 1ast 3 years.

On the basls of shlpments to date the Canadlah flgure mlght be ex-
pected to be reduced from 179,000,000 on June 1 to 150,000,000 on July 1,
the Argentine figure to0-40, OOO OOO bushels and the’ Anstralian 16° about .
32,000,000 bushelse. Port stocks and afloat: probably will: not be much .
dl;ferent than on June 1.  Stocks in Dénubian’ countries will Tikely be largen
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than a year ago and stocks in North Africa smaller. Estimates for 1mport1ng
contmnental Europe received to date are incomplete and mwot much reliance
can be placed’ on ‘those whith have been receivede - Figures :for the principal
exporting countries: and such otheér information as is available seem to
indicate a reduction in world stocks, excluding Russia apd China, as of
July 1 of about 225, 000,000 bushels from the stocks of a year agle

Stocks of this size on July 1 WOuld be moderately above the average
prior to 1928, but the excessive suppiles carried over for geveral years
will have been largely eliminatede Thé reduct;on in: stocks has been due to-
three unusually small crops in thé United States. and Canada, two small ¢rops -
in Australia and & very small outturn in Argentlna last years. Current crop
prospects 1ndlcate a further moderate reduction in stocks in 1936~37.

? .

The remalnlng export surplus in the Danube Ba31n 1s estlmated at :
about 11,000,000 Bushels" and total exports for’ the 1935~56 season are. reported
to date at aboht 19,840, OOO OOO bushels._ CzecholeVakla expects a. rather
large.carry-over of- wheat ax ‘the end of ‘the. season. Informatlon as to stocks
in Spain is not ‘available, but it seems, likely that. there ‘Will be a sufficient
surplus with the new. crop to prov1de an adequate supply during the coming
seasone Carry-over in Portugal sppear sufficient to assure ample supplles : =~
for the coming season in spite of greatly reduced crop prospectse It is
becoming increasingly evident.that. supplles of both wheat and ryel'in Germany
will be greatly reduced, largely because of. 1ncreased feed requirementse
Accordingly, it is quite likely that imports of both Wheat and rye will be
necessary during the coming .58as0n, . unless;cerop.prospects turn out bettex
than are now indicated. . Italy 1s expected to. contlnue on an. lmPOrt Basis
during the coming season.;;;..; “ : -

N L T

Present prospects 1nd1cate that Morocco Wlll have a small surplus of

‘bread wheat for France, and Algerla some supplmes of*. ‘both bread and durum

wheaty while in Tunisia’ the net. surplus for export will be small. . The greatest
decrease in Tunisia is said to be in. &urum which is the predominant type in
the more southern area where drought has been most severes It is likely

that bread wheat will be exported somewhat freely from Tunisia with perhaps
compensating imports fiom Algerla because the better grodes. of Tunlslhn whe at
are rich in gluten and are 1n demand by French mlllers._;;; : .

Prlces 7 P_;v_,

Wheat prices in- domestlc markets decllned generally from the last
of April to the midd}e of* May, 1nfluenced by rains. in the. w1nter wheat .
areag and a decline in world" prlces. ‘The latter decllne Was largely caused
by selling pressure’of Canadian and Australion wheats, Weak Buropean demand,
and some improvement in European cpop prospects. ‘The contlnued high
temperatures and lack of- moisture over.a large port of the. spring wheat area
served to check the’ decllne, and flnally in mfd-June was respon51ble for a
sharp advance im all pricess ATl gfades and classes of wheat in the six

- important malkets‘gl after averaging 98.2 cents per bushel for the week

ended April 25, decllned to 87.4 Cents the week ended May 16, then recovered

2/ Tables 2, 3, and 4 show- wheat prices at each of the 1mportant domestic
markets as Well as world markets for recent Weeks. Cral v
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to 90.6 cents the week ended June 6 and finally advanced to 96.8 cents for

the week ended June 20. The Unl%ed States average famm price of wheat as

of May 15 was 8243 cents per bushel compared with 86.3 cents a month earlier

and 87.8 cents a year earlier, . . '

Due to the rapid deterioration of the crop in the spring wheat area,
it now gppears likely that prices in the United States in 1936-37 may be
approximately as high relative to world'prices as during the past 3 years
. When the domestic crops were shorts The price of No. 2 Hard Winter wheat
at Kansas City, which averaged 97.6 cents a bushel from July 1933 through
May 1936, was 18 cents above the average price of wheat parcels at Liverpool
for the same periods For the week ended June 20, Nos 2 Hard Winter &t
Kansas City was probably only about 9 cents over the price of wheat parcels
at Liverpool; for the corresponding week in 1935 it was 11 cents over
Liverpools If the spring wheat crop continues to deteridrate, production
may be expected to be below domestic reguirements and necessitate the
importation of some hard wheat and durum, The winter wheat crop is large
enough to provide for only a moderate excess which might-be used by millers
in the place of hard red spring wheat.. The new crop appears to have. an:
adequate supply of soft wheatse : ’ ST ;

The Effect of Weather Conditions on Spring Whea,t Ylelds in the h
¢ : United States .

' Spring rainfall as well as pre01p1tat10n last fall h&s been consnier—
ably below normal in the four principal spr:mg wheat states. In .Table 1
precipitation for the last 3 years by months, 'is compared with normal
precipitation for these statess Applying these data‘as of June 19 to North
Dakota and Montana correlation analyses §/ of weather and ylelds and assuming
that weather conditions for the rest of June and for July will have thelr
average influence upon wheat yields, we arrive at.a calculated yield for
North Dakota of approximately 4.9 bushels and for Montana’ 10.4 bughels,

Weather conditions during the rest of the season W111 be of prime
importance in affecting the final outturn of the crop: in all the spring wheat
statess In the North Dakota study the relative importence of. the five weather
factors was as follows: First, June temperature; second, April-May precipite~
tion; third, July temperature; fourth, July precipitation; and fifth, September-
October precipitation. In the case of the Moantana study, however, the order
of importance Was slightly different: First, July temperature; and, second,
June temperatures. Both April——Ma.y precipitation snd July precipitation were
indicated to be of equal importance and were next below June temperature,
whereas September-October preclplto,tlon was of much shaller significances The
relotive importance of the weather factors as given above relate to the periods
of years covered in the respec’qlve studiege ' The North Dakota study covered
the perlod 1900-28, whereas the Montana stud;r covered the period 1919—-38.

Based. on the same curvilinear régredsions and on flnal published weather
data o calculated yield for North Dakota 4/ of 1.7 bushéls was .arrived at for
1934« This compared with a yield as estimated by -the Crop Reportmg Board

3/ Analyses made by Mre Ee J. Worklng. '
4/ North Dakota: Ingex of cureilinear cerrelation Was u95ﬁ and coefficient of
linear correlation .921. .
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of 244 bushels per acre. ‘The Mohtéﬁa study §/ applied to the 1934 weather
conditions indicated an average yield of all spring wheat of 8.3 bushels
per acre compared with a yield on the seeded area of 7.1 bushels per sown
aCree

In termg of the acreage of spring Wheat reported in the March inten-
tions the yields per acre indicated by the correlation analysis would result
in a production figure for North Dakota of about 48,000,000 bushels and for
Montana of 35,000,000 bushels., In 1935 North Dakota produced 54,000,000
bushels and Montana 25,000,000 bushels while in 1934 these States produced
21,000,000 and 19,000, OOO bushels, respectlvely. In 1935 yields were reduced
by bladk rust and in 1934 by droughts '

o 1

;

Table l.~Precipitation in four states, comparediwith normal _
1933-34 to 1935-36

State,year : H : - : : : May :June : :
and item :Septe: OCt.: Nove: Dece: Jon.: Febe: Mare: Apre: 1/ : 1/ :July :Aug.
¢ In~ In- In- In- In- In- In- In- Ine In- In- In-
: ches ches ches ches ches ches ches ches ches ches ches ches
N- Dak.- H o B .
Normal 2/ : 1.58 1.06 0.62 0.52. 0.48 0.46 0.78 1.42 2.32 3.43 2.50 2.07
193334 : 0.79 0.53 0,65 0.88 0.20 0.06 0.49 0.44 0,35 3.04 1.22 1.15
193435 1 0,96 '1.01 0.28 0.30 0.41 0.20 1.26.1.93 2,66 3,0L 4.62 2,34
%1935—-36 $ 0.44 0,16 0.75 0,51 0.56 0.70 0.82 0.39 0.80 0,72 ’
. Da,k.- : . ' ) . . ' ’
Normel 2/ : 1.67 1.29 0.67 0.57 0,54 0,56 1.11 2,06 3,10 3.53 2.60 2.29
1933-34 ¢ 1.21 0.12 0.24 0.56 0.24¢ 0,18 0,93 0.54 0.69 3.35 1.88 1.32
1934-35 ¢ 2,11 1.27 0.47 0.30 0.22 0.58 1.25 3.6L 2,85 2.97 2,02 1.80
1935-36. & 0.45 0,24 0.53 0.56 0.65 0.69 0,78 1.28 1.67 1.20
Minn." . : E '
Normal 2/ : 2.88 1.96 1,17 0.79 0.75 0.74 1.19 2.04 3.25 4.06 3.36 3.18
1933-34 ¢ 3.07 1.44 0.85 1.08 0.55 0,24 0.71 1.12 0.99 4.02 2.24 2.07
1934-35 ¢ 3441 2.60 1.43 0.95. 1.22 0.28 1.52 2,38 2.39 4.76 3.82 4.52
1935-36 1 1432 1.81 1.07 0.78 0,76 1.41 1,50 1.30 2.52 1.36
Monta~ - . ¢ ' .
Normal 2/ ¢ 1.36 1.03 0.98 0,88 0.88 0.69 0,95 1.14 2.32 2,50 1.48 1.14
1933~34 : 0.85 1.49 0.71 2,05 0.72 0.28 1.27 0.49 0.67 2.99 0.74 0.33
1934-35 ¢ 1.13 1.14 0.55 0.91 0.87 0,19 1.28 1.12 1.66 1.49 1.63 0.62
1935-36  : 0.30 0.81 0.55 0.37 1.02 1.32 0,72 0.82 1.07 1.20

1/ Preliminary estimates for Montana for May and for all four states for first -
19 days of June.
g/ Normals are those last publlshed in reports on Climatolog;cal Data for the

Varlous states,

5/ Montanat Index of curvilinear correlation was »979 and coefficient of linear
correlation 950,
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New Govermmental Measures in Europe 6/ .

Governmental and other organizational measures during May in

European countries were limited in number and largely confined to routine
changes and modifications in previously enacted control. No very significant
developments in govermmental policy were announced although some changes
may be expected as soon as new crop prospects become more apparent. In
Czechoslovgkia discussiong continue with respect to the Grain Monopoly and
modifications in its organigation. For the present, Denmark is prohibiting
the importation of feed wheat, barley and oats in an endeavor to use up
domestlc barley stocks; foreign bread gralns ahd corn for feeding purposes

nay continue to be imported, subject to import regulationg. The provosed
changes in grain policy in Sweden which were reviewed last month have not ,
yet been enacted and present discussions and proposed amendments indicate %?u
that the original bill may be considerably revised. L

Bulgaria has abolished its Government Grain Bureau and established a
Bread Grain Monopoly which is to be g permanent and autonomous institution.
It will have the exclusive right of purchasing and selling wheat, rye and
maslin for home consumption and export and also will be entitled to deal in
several other agricultural products on a competitive basis. Rumania expects
to continue the wheat measures in force last year, which system included
stabilization purchases at fixed prices by the Central Marketing Cooperative.
In Portugal it zppears that prices to be paid to producers for the new crop
will be reduced. The incréase in production stlmulated by good returns is
now to be discouraged. Portugal announced subsldized exports of. 11,000,000
bushels during the winter months but as crop prospects declined steadllv ’
it was decided to move only a part of the stock, with the result that only’
some 5,500,000 bushels were exported.

The Continental European Wheat Market Sltuatlon
during May ﬁy

Eur0pean taklngs of forelgn wheat during May were 1argely restricted
to current needs with an apparent feeling that, despite the concentration of
available supplies in Canada, the Canadian Wheat Board would maintain a
liberal selling policy. Australian wheat, which has been quite populer in
Furopean importing markets this season in the absence of Argentine offerings,
continued to be in good demand. Some quantitles of Swedlsh and French wheat
were offered and same Fungarlan wheat was arranged for 'in compensation trades
by European countries, notably Switzerland and Greece. Rumanian and Russian
wheat offers were very scarce, A o ‘

In Germany the wheat market continued to be characterized by a very
active demand for good quality wheat. There is still a good supply of voorer
grade soft domestic wheat. Grain markets in both Sweden and Denmark were
firm and largely influenced by government measures. The agricultural com~
mittee in Sweden has approved additional exports smounting to 25,000 tons of
rye and wheat if this can be done without endangering the domestic supoly
and reserve. Although the statistical position of wheat in France was

6/ From reports from foreign offices of the Foreign Agricultural Service. '
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strong, the market continued rathor weak End inactive. The hope for improved
market conditions as a result of bthe exnoft authorizations announced a month
earlier by the Ministry of Agriculture did not materialize. Buylnv was very
light because millers and bakers were largely supplied with purchases made in
February and March. Italy imported some wheat, notably from Australia.

During May all Danubian countries were concerned with the disposal of -

- at least a part of the existing surpluses before the expected large 1936 crop

ig harvested. An agreement between Hungary and Switzerland was neg@tiated for
1,500,000 bushels to be delivered before the end of July. Bulgaria also
exported some quantities to western Europe. . :

Table 2.~Wheat: Average price per bushel at specified markets in
terms of United States currency, by weeks, April-June 1936

! Kansas: Minne~: Winni-: Buenos: Liver-: Great :

eri ¢ City : apolis: peg : Aires : ool Drltaln f;i}ln. Pf;;? ; iié7n
eneed 1/ s o) i Bl s 4 i af : : :
: Centsg Cents Cents Cents Sents Cents Cents Cents Cents
Apr. 4 : 101.8 115.5 72.6 89.8 90.1 8b.1 228 176 -———
11 ¢+ 99.0 123.0 72.9 89.8 90.2 85.0 228 172 254
18 : 103.8 124.0 75.2 90.1 91.0 86.0 228 174
25 ¢+ 106.0 127.2 75.8 90.0 91.5 87.0 228 174
May 2 : 100.8 121.3 73.7 89.8 87.9 88.2 228 172
9 : 96.0 117.9 72.0 . 89.8 89.6 89.8 231 172
16 ¢+ 93.3 108.4 71.3 90.1  89.5 89.8 230 169
23 ¢ 93.7 ' 112.2 69.9 90.0 87.0 91.0 230 167
30 : 90.5 114.4 68.6 90.1 84.4 91.2 230 165
June 6 ¢ 91.3 119.5 71.1 90.8 85.7 90.6 232 165
13 ¢+ 89.4 118.2 71.2 91.3 85.3 232 176

20+ 95.7 123.6 73.9 91.9 88.3

Prices are averages of daily prices for the week ending Saturday excepnt as
follows: Great Britain prices of home-grown wheat are averages for the week
ending Saturday; Berlin, Paris, and Milan prices are Wednesday quotations.
Prices at Winnipeg, Buenos Aires, Liverpool, Great Britain, Berlin, Paris,
and Milan are converted to United States money at the current rates of ex-

‘change.

No, 2 Hard Red Winter.

No. 1 Dark Northern Spring.

No. & Manitoba Northern.

Near futures.

Home-grown wheat in England and Wales.

Domestic.

Central German wheat, wholesale trade vprice free Central German Station.

Free market prices from -January 1, 1935.

QRO L
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Table 3.-Wheat: Closing Satu:day‘gr;ces of July futures

Date i Chicago ;Kansas City;Minneapolis; Wi§71peg ; leei?OOI ; A??:?OS

t 1925: 1936: 1935: 1936: 1935: 1936: 1935: 1936: 1935: 1936: 1935: 193

:Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents

High 3/ ..: 101 94 101 93 111 109 90 84 84 94 4/65 5/92
Low 3/ ...t 79 84 78 79 91 90 82 74 76 84 4/59 5/90
May 23 ...: 88 85 87 8L 103 92 87 75 77 86 4/60 4/90
29 ...t 83 84 83 80 96 94 82 76 76 86 4/59 4/90

June G ...: 84 84 83 79 98 93 83 77 80 86 '4/60 4/91
13 ...: 79 85 78 80 91 97 82 77 77 85 59 4/91

20 ...: 80 94 78 93 91 109 82 83 79 92 60 4/92

Conversions at noon buying rate of exchange. .
Prices are of day previous to other prices. ) "
Aoril 1 to date.

June futures.

June and July futurés.

U

Table 4.-Wheat: Weekly weighted average cash price at stated markets

$All classes: "No. 2 "¢ No. 1 tNo. 2 Hard: No. 2 : Western
Week tand grades :Hard Winter:Dk.N.Spring:Amber Durum:Red Winter : White
ended !six markets:Kansas City:Minneavolis:Minneavolis: St. Douis :Seattle 1/

11935 11936 11935 :1936 11935 31936 :1935 :1936 :1935 :1936 :1935 :193
:Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents
High g/ sees 113 28 107 106 121 127 138 115 100 110 88 87
Tow 2/ ....: 93 87 85 89 102 108 100 103 85 95 73 78
May 23 . .: 110 94 100 94 117 © 112 119 108 92 101 82 81
30 +..: 102 90 94 91 109 114 108 107 88 100 78 78
June 6 ...: 101 20 91 gl 108 120 105 104 86 100 75 78
13 ... 96 91 89 89 106 118 104 105 86 95 73 78
20 ... 93 96 85 96 102 124 100 115 85 97 73
. g
1/ Weekly average of daily cash quotations, basis No. 1 sacked 30 days delivery.
2/ Aoril 1 to date. '
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Table 5.-Wheati Acreage in specified countries, 1934-36 1/
v _ Year of harvest
_ Country 71934 . 1935 1 1936
: :-1,000 acres 1,000 scres 1,000 acres
United States: :
Winter +..o.. veen. .. et 32,968 31,000 35,932
Spring ......... [ 9,281 18,826 2/ 22,440
Canada vvverern it 23,985 24,116 3/ 24,892
Total (2) .vvevenevenn.ni___ 66,234 73,942 83,264
Burope: s o
Belgitm vvvvvnlvirernnennnnnat 371" 380 383
Czechoslovakia 4/ ..........: 2,099 2,250 2,217
England and Wales P N R 1,759 1,772 1,684
France veenio.'vee..s e : 13,202 13,234 12,711
Germany 4/ ..\ ... .iei.nn .3 4,668 4,735 4,613
Greece «oivevtrnnnennnonnnnns : 1,957 2,020, 2,011
Italy ooveevnn. e .. 12,274 12,421 5/ 12,355
Latvia "4/ «ovvirrininneninaas 210 | 210 172
Lithuania 4/ «v.ivevu... eeed . 403 414 349
Iuxemburg 4/ «..ooiii.... el 33 .43 43
Poland 4/ ......... e 3,774 3,756 3,748
Portugal vo.vvveeiinananenn. : 1,344 5/ 1,490 5/ 1,198
Spain «veeiiiiiiiiiee e, : 11,386 .. 11,254 10,131
Total (13) voyivennnnn.. 3 53,480 52,979 51,615
Bulgaria «....... e : 3,114 2,729 6/ 2,780 -
HUNgary «vovvvernnnnnnennnn. o 3,799 4,005 6/ 4,015
RUMANIA v evvrerennnrrnrneannal 7,609 8,495 6/ 7,413
Yugoslavia «vvevenenennnnenat 5,002 6/ 5,461 6/ 5,560
Total (4) ....vn... veeeat 19,524 20,690 19,768
Total Burope (17) ......: 73,004 74,668 71,383
Africa: : )
Algeria vvvivierinnn i iinennas 4,068 4,049 5/ 4,040
Morocco ...i...... Ceeneaen ... 3,018 3,616 5/ 3,336
Tunis ...... P S N 1,903 1,829 5/ 1,221
Egypt o..... e .t 1,442 1,463 1,453
Total Africa (4) .......: . 10,431 10,957 10,050
Asia: R - ]
India 7/ coiiiiiiiii..L. L1 35,799 34,482 33,500
Total 24 countries .....: 185,468 194,049 198,197
Russia 4/ ...ovviiiiiiniinnn. et 26,659 30,782 34,721

Estimated Northern Hemisphere,
winter and spring total, ex- : . :
cluding Russia and China ..vvs: 205 600- ' 211,700

Compiled from official sources excent as otherwise noted
1/ Total, winter and spring unless otherwise specified.
2/ Acreage indicated by reports of farmers' intentions-to-plant.

~ 3/ Winter- acreage plus” ihténtions to plant spring wheat.

Winter acreage.

Eiﬁiﬂi

Estimated in the Belgrade Office of the Foreign Agricultural
Z/ May estimate. .

Estimated .in .the Paris Office of the Foreign. Agricultural Service.
Serv1ce.~
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Table 6.~ Surplus for export or carry—dweﬁf in the three principal exporting

countries, United Kingdom port stocks and stocks afloat, June 1, 1933-36
Position ~ : 1933 1934 1935 ! 1936
: Million Million Million Milliomn
¢+ bushels bushels bushels bushels
Canada : ;
In Canad@ .e.eeeacecesosesosaceonssns © 241 233 223 186
In United States seeecsescccesnncssns S 5 9 13
Argenting ceceescecceccsssoscsooocecacen | 75 < 123 81 45
AUStrali@ cieceesesevcrsssessonssncsasns b 81 90 57 39 :
TOTAl cvvevvocoansoancesonsonaonses © -382 451 370 263 r
United Kingdom port Sto2KS eooeveersoans & .13 14 10 10 C
Stocks afloat to ) |
United Kingdom seevenevsocnerncaannss 20 10 15 14
Continent svecceovosssecsoncesecaneee & - 11 10 10 2
Orders sevececesccrssoscasnosasensons * 9 10 10 8
Total tevveveronnocosnosnsnnnnsacns 53 44 45 41
Total QbOVE eveevrcororoscosasonas * 435 415 304

.
.

495

.

}/ Represents as nearly as possible total :stocks of wheat minus domestic re-
quirements for the remainder of each country's crop year, i.e., minus domestic
requirements for April-July in the case of Canada, April-November in the case of
Australia, and April-December in the case of Argentina. :

4

Table 7.- Wheat: Stocks in specified continental European countries,
April 15 and Mey 15, 1935 and 1936

: 1936

Position : 1989
: Apr. 15 : May 15 : Apr. 15 : May 15
¢ 1,000 . 1,000 1,000 1,000
: bushels bushels bushels bushels
Ports s
ANtWETD evveveversinsrsscacncsrsenenae & 2,950 2,921 1,496 1,525
Rotterdam ..eveeevcceecsncencosoonaas ¢ 1,102 919 228 217
United Kingdom (wheat and flour) 1/ . : 12,089 10,802 8,488 9,847
Germany :
Berlin (wheat and flour) 1/ ......... : 3,068 3,108 2,903 2,572
"Second-hand” stocks (wheat& flour)l/2/: 73,255 68,732 54,938 48,226
Farm stocks 1/ vevivenveieveescnnnnes & 25,463 17,306 26,859 17,453
Other :
Swedish mill stocks of wheat 1/...... : 5,935 3,979 3,575 3,712

1/ First of the month.

2/ In warehouses and flour mills.
percent of all stocks in warehouses and flour mills, and therefore must contain

Thesce totals are estimated to include 95

most of the Berlin and Hamburg data.

3/ Preliminary.
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.Table 8.~ Wheat, 1nclud1ng flour- Movement fom pr1n01pal exportlng countriss,
1952 33 to 1955 36

, i Exports as given by official sources

Country = i " Total ' i___July 1 %o date shown : _ .
S 1938-33: 1933-34: 1984-35: 1933-34: 1934-35: 1935-36:
1,000 ~ 1,000 T-°1,000 : 1,000 1,000 1,000 :

qggfhels bushels ”pushels: bushels bushels bushels:

ae oo fea

..

United States ..... : 41,2100 37,002 21,532: 32,861 18,911  13,298: Apr. 30
Canada ceveveveas. 267,342 198,555 169,630: 178,145 161,208 209,747: May 31

-~ Argentine ......... $, 120,272 144,854 187,000: 114,494 158,824 68,314: Apr. 30
" Australi& ,........ ; 148,552 . 86,509 '108,010: 68,154 82,060 78,128: Mar., 31
RUSSIA +vveveeeoens ¢ 19,676 33,787 ' 4,286: 32,135 3,819 28,816: Mar.. 31
HUNGATY +eeeevssess ¢ 7,010 29,615 ~ 12,409; 23,574 8,855 .10,310: Mar. 31

Yugoslavia .eeeseos ¢ 1,162 839 ' 4,401: 536 3,888 . 142: Mar., 31
Rumania ..eveeevnee i BN ACE 248 3,432 242 0 . 9,996: Mer, 31
Bulgaria seeeeecees 3,144 4,236 375 3,988 7 . 954: Mar. 31

British India s.... : 2,169 2,084  2,318: 1,449 1,627  1,599: Feb, 29
- Total «v.evevene. @ 610,716 537,729 513,485: :
: Shipments as given by trade sources . .
I Total : Week ended : July 1- June 13

‘ o 1933-34y 11934~35: May, 30 ; June 6 : June 13; 1934-35: 1935-36

: 1,000 1,000 :.: 1,000 _-:1,000 1,000 ¢ 1,000 1,000
K bqshels _‘t_)wu__shv_e_ls: bus_hels bushels bushels: bushels bushels

North America /.. 1 220,616~ 168,712: 5,552 6,400 6,912 : 157,560 209,776
Cenada, 4 markets 2/: 194,213 176,059: 3,569 6,099 3,490 : 171,575 235,374
United States ..... : 37,002 21,532: . 94 85 202 : 20,772 12,796

Argentina veweeo.o. @ 140,128 -186,228: - 560  .1,456 936 *: 180,996 75,802
Australis ,..ov.... @ 90,736  111,628: 1,796 1,540 1,264 : 108,696 107,604
RUSS18 4 evivevaanns 't 26,656 1,656: - 0 120 - 0 1,672 30,224
Danube & Bulgaria 3/: 15,872 4,104: 0 0 0: 3,032 8,168
British India ..... : 4/2,084 4/2,318: 16 0 48 ¢ 312 320
Total 5/ veevenss : 496,092 474,646: T 452,164 431,643
Total Buropean - 3 : L
shipments ;/ .o ¢ 401,560 587,752: 6,776 7,464 X 374,616 343,400
Total ex-European : : e

_shipments 1/ ... : 123,352 142,424: 1,952 3,056 i 143,802 129,664

»
.

1/ Broomhall's Corn Trade News.

2/ Fort William, Port Arthur, Vancouver, Prince Rupert, and New Westminster.

5/ Black Sea shipments only... ' :

4/ Total exports as given by off1c1al sources,

5/ Total of trade figures includes North America as reported by Broomhall's, but
does not include items 2 and 3.



WH-122 - 14,

Table 9.-Wheat, including flour: Shipments from principal exportlng ‘
countries, spe01f1ed dates, 1934-35 and 1935-=36 .
Period Argentina ¢ - Australia . . Danube. . & North America
:11934-3511935-361:1934-3511 935-36 2 ] 934w 1935-36211934-35:1 935-36

3

£ 1,000 - 3,060. 1,000 --1,000 1,000 1,000 1,000 1,000
bushels bushels bushels bushels bushels bushels bushels bushels

July 1-May .2

™

.158 100 69,624..96,636 .96,896 . 632 8, 168 155 672 172,336
Week ended~ ¢ ’
May 9 s 5,608 - 952 1,760 - 1,852 a2 0 3,416 . 6,680
16 ¢ 3,584 1,136 1,524 2,384 184 0 4,288 5,216 J’
23 : 3,720 -1,228 3,856 1,872 600 0 4,480 .. 6,680
30 : 3,576 560 2,056 ‘1,796 128 0 4,864 ..5,552 1}
June 6 s 3,360 1,456 ° 1,204 1,540 696 0 1,880. 6,400 L
13 : 3,048 936 1,660 - 1,252 320 0 1,856 . 6,583 -
Total, :
July 1-June @ . : : R ; ..
13 . . 180,996 75,892 108,696 107,592 3,032 8,168 157,456 209,447

Compiled from Bfooml;lé,ll"s Corn, Trzidé New_s; .

Table 10.—Un1teq States-- Exports of wheat and wheat flour,
193435 and 1935-36 1/ :
X Wheat Wheat flour Wheat including flour

Period

.

oo |ae oo

193435 ¢ 1935-36 ¢ 1934.35 : 1935~-36 19834-.35 ¢ 193536
1,000 1,000 1,000 1,000 1,000 1,000
bushels bushels = barrels ~barrels Dbushels Dbushels

¢ 08 se e S0 ®e jee

July-Apre e.....t 3,009 251 3,383, 2,776 18,911 13,298 )
Week ended- X - -
May 9 eoevcncns 19 13 39 23 202 121
16 wesencanet 0 0 - B34 26 160" - 122
23 eaenenn .t 0 L1 A7 .. 22 80.. .. .104
30 senenceant 1 0 25 20 119 .. .94
June 6 eeee... .t 0. 2 Q. 28 .- 18 132 .. .. 85
13 sesvennat 0 0 64 43 301 - 202 .
Total, . : T '
July 1-June 13 : 3,029 265 3,590 2,928 19,905 14,026

. - Ty - e . Y o . \:'
Compiled from reports of the Department of Commerce.
1/ Includes flour milled in bond from foreign Wheate
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Table ll.-Wheat, 1nclud1ng flcuri Net 1mports into European
countries, year beg:.hning Fuly 1) 1933-34 to 1935-36

: H : Net imports reported
: . oY : : :
Country ¢ 1933-34 : 19@_4—35 s July 1 ¢ 1934-35 3+ 1935-36
8 : : _to : :
't Million Million Million Million
:--bushgls bushels bushels bushels
-A-U.Stria soemeens ll 10 Mari 31 6 v, 6
Belgium evecoast 43 40 Mar, 31 32 29
Czechoslovakiae: 1/ 1 ppre 30 2/ .1
Denmark sseeees? X 12 19 Apr. 30 17 7
Estonlia seeeeees _2_/ .2._/
Finland seseveed 4 4 : ApI'o 30 3 3
Fronce eveseseet ' 18 3/ -17 Mar. 31 3/ -8 6
Germany saveeeo: 3/ -4 11 Apr. 30 10 2/
GreeCe seecsvres? 12 13 Mare, 31 8 10
Irish Free State 19 18  Apr. 30 14 12
Italy osCteevacs s 8 lO
Latvia eeeeesce! 0 1/ Mar. 31 1/ 3/ -z
Lithuania sesee? _1_/
Netherlands e..$ 24 19 Moy 31 19 19
NOI'Way wesereves 9 . 9 A.pI‘. 30 7 3 7
Poland eeevesiod 3/ =2 3/ <4  ppr. 30 3/ -3 3/, -7
Portugal ove.sel 1 1 Mare 31° 2/ 2/
Spain eeseseeset 1/ 1/ - Mar, 31 i 2/
SWeden ssecesaed . 2 §/ . - Apr."30 g/ -1 §/‘ -2
Switzerland eee? 18 .18  Mar, .31 13 s 12
United Kingdome? 216 202  Apr., 30 165 166
Total, net :
1Mports eeeat 391 352 282 267

Compiled from official sourcess

1/ Wet exports of less than 500,000 bushels,

2/ Less than 500,000 bushels.
3/ Net exportse
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Table 12.-Wheat:

LY

World supply, price and disappearance,
CT921-22 to 1935-86

@

: Production
: - e R ¢ ALl tWorld ’
Year : United : Candda : Argen~ : Austra- : Burope : other  :produc-—

: States : ¢+ _tina 3 lia ¢ 1/ .z =2f stion 2/

: Millionm  Million  Million Million Million Million Million
. t bushels bushels Tbushels bushels bushels bushels bughelg
1921-22 .8 819 301 191 129 1,224 515 3,179
1922-23 ...¢ 847 - 400 196 109 1,045, 606 3,203
1923-24 ... 759 a4 .248 125 1,257 656 3,519
192425 v.at 840 262 "191 165 1,058 510 3,126
1925-26 .02 669 395 191 - 115 1,897 613 3,380
192627 wv0t 834 407 230 161 1,216 ° 647 3,495
192728 suet 875 480 282 118 1,274 644 3,673
1928-29 v..3 913 567 349 160 1,410, 596 5,995
1929-30 440t 822 305. 163 127 1,451 7777705 3,573
1930-31 ¢u.t 890 421 232 214 1,360 " T 734 3,851
1931-32 oot 922 321, ° 220 191 1,436° 756 3,856
1932-33 .. 746 443  ° 4l 214 1,492 718 3,854
1933-34 4,2 529 2827 286 177 1,749 767 3,790
1934-35 3/ .2 497 276 241 133 1,549 788 3,484
1935-36 3f.: 603 277 1 144 142 1,566 " 779 3,511

: . + Stocks' s : : Average price per bushel

¢ Ship~ : account— § Total . Total : British ¢ No. 2 Hard

¢! ments : ed for' ¢ supply : -disap- ¢ parcels : 'Winter at

: from $July 1. ¢ ! .pearance : (simple’: Kansas City

i Russia ﬁl_/ oY s : aversgé): (weighted

S : L3 R : T8 "gverage)

¢ Million Millio ' Milliom Million .

.t bushels bushelg bushels bushels Certs Cents
1921-22 .ot 5/ 314 3,493 3,203 120
1922-23 ...: 1 290 3,494 3,191 136 * 113
1923-24 44t 21 303 3,843 3,495 1er 105
192425 40et 6/ 348 3,474 3,192 179 135
1925-26 e4.t 27 282 3,689 3,401 170 163
1926-27 v..: 49 288 3,832 3,496 164 135
1927-28 eus? 5 336 4,014 3,592 154 135
1928-29 4eut 6/ 422 4,417 3,800 ° 129 112
1929-30 4.3 7 617 4,197 3,614 131 X 120
193031 o..: 112 583 4,546 3,877 &¥r~;sos-f®v6 76
1931-32 4.8 72 669 4,597 3,901~ 9k 59~ 4} 47
193233 o, .8 20 696 4,570 3,781 54 51
193334 4.3 34 789 4,613 3,872 69 88
193435 3/ 42 4 741 4,229 3,697 80 98
1935-36 3/t 50 532 4,093

1/ Bxcludes Russia. 2/ Excludes Russia and Chinae 3/ Preliminary.

_4_;/ Istimates of stocks represent carry-over in the United States and supplies

available for export and carry-over in Argentina, Australia, and Canada, the
United Kingdom port stocks amd supplies afloate
than 500,000 bushels,

_5_/ Not availables _6_/ Less
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