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VJORLD WHEAT rROSPEC'l'S 

Indications are that the world's supply of wheat for the 1930-31 

season is likely to be about the same as it was last year. For the Northern 

Hemisphere, outside Russia and China, crop prospects early in July indicated 

that total production in 1930 was likely to be only 50 million bushels in 

e~ excess of .last year. More recunt unfavorable growing cor..di tions in importent 

regions indicete a smaller production, and a continuance of s11ch conditions 

would result in a,Northern Hemisphere crop smaller than last year. Produc­

tion in the Southern Hemisphere cannot n,_ow be forecast, but if yields should 

be about av::rage instead of lovr, as they wore last year, the total world crop 

for 1930-31 vmuld probably bo around 100 million bushels in excess of last 

year's. As the carryover from last soe.son is about 100 million bushels less 

than it was a ycc.r ago, this decreese would offset th& incr0ase in tho crop. 

-- Trices of cash wheat in the United st,"te8 are now o.bout 50 conts per bushel 

l'owor than they vrero a year c.go and these low prices nill tend to stimulate 

the use of wheat for food nnd ,in mcny count:t•ics to incronse h1m1cn consumption. 

The incre!ls0 in consumption is likely to be further augpontod by irr.provemont 

in business conditions o.s tho yuer progrosses. With totcl supplies ebout 

equnl to those of lest yet:.tr incror.ses in consumption vmuld further rcduoe the 

world ccrryover. World trade oi' the coming yet.r \:ill prob~~bly bo increased 

not only by E~n llugrnontod consumption, but nlso through importing countries 

building up their stocks of vrhoc.t. Indeed exports thus fer in July indiccto 

thc.t world trnde is nlroftdy beGiTminr:; to rocovor from its rocont lm;r levels • 

•• 
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The present burdensome cnrryovor hnd its origj.n in tho lcrgo world crop. 

of 1927~28 ~hich resulted in a largo carryover into tho crop yonr 1~28-2~. 

Very largo crops in 1928-29 greatly increc.sod tho nlrondy lc.rgo crrryovor, end 

tho world ccrryover lc.st yor~r wc.s by far tho le.rgcst on r8cord. A yoar r..go, 

ho•;Jever, it had become evident that tho whoc.t crop of Ccnndn end tho spring wheat 

crop of the United Stntos would b~ · smc.l_l, end tho 1;heat trc.do gonorr,lly recognized 

tho.t the world crop of 192~-30 wo1.1ld be a compnrativoly smr~ll one. At thct time 

it appeared that the small crop might result in the mnount carried over in the 

1930-31 crop your being reduced to about nonn2.l levuls. HO"i"iOVcr, a combinnt·l· 

of. circu1nstcncos including a world-wide business depression accompanied by fell-

ing price;s of nll connnodities, restrictions plac0d by mcny importing countri~ 

upon imports of wheat from otht::>r parts cf the world, the decline in silver ox-

ch[mge, and large crops of oth8r foodstuffs end of f~od grnins 

in a reduction in tho amount of wheat consumed during tho past 

in Europe, resulted 

yur..r r,~d in a;""._ 

even greater reduction in the amount of wheat which the importing countries hive 

taken from other pnrts of the vlcrld. As the 1929-30 crcp seasun uas drawing to 

a close, the rGali.zation the.t whoat stccks in expcrting countries had not bd- · 
reduced to normal lov0ls added to tho discouragement of an already ovor-burdencd 

0 

whee.t trc.do end prices in the United Statos hnve sagged to the lowest levels 

since 1914. 

Dospi te the rmrld-~1ide business cloprossicn c.r:.d other unfo.vcrable circUlll-

stcnces, last year's carryc·vor hr-.s been reduc_ed by ebout 100 _million bushels. If 

the v.rcrld crop should turn out ns now so,o!'ls probr-.blo, n tcte.l disappoc.re.nce oqu~l 

to last year's would leave the cn:rryover. a~ou:t the scmo next July ns it is this 

y_ear, but it does not seem likely thet thP ccmbin£>.tion of circumstnnces vrhich 

resulted in a reduced wheat consumpti(;ll during tho pr.st yoar VIill agP.in held 

. cc.nsumption to as low a lovol. Beth a roccvory from tho present business dopr.io) 
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nnd the norm€'~ upward trend in ~;orlc~ :1hcc.t consumption rrre likely to result 

in un increased uso cf wheat. Hence, it soens [l.ltogothor probc.ble thc.t 

o. yonr fron new the world carryc,vor mny bo much below its present level. 

Wcrld proc:uction, acronge anc~ crop concU tions 

Crop and r;ec.thor condition reports indic<:.to thc.t the Ncrthe:rn Hemi­
sphere wheu.t crop oxclusi ve of Russin r.nd. Chinn may be c.bcut 50 nillicn 
bushels greater this yoar thLn in 1929 but \loll belor; the recorc: crop of 
1928. Pro~uction in the 15 ccuntrics sc far reportsd totnls 1,923,694,000 
busitels agcinst 1,860,877,000 bushels in 1929. Prc.ctic&lly c.ll of this 
increase is in Indic.. The July 1 ccnc:.i ticns in tho Uni tec1 Stctcs incli cded 
a crop cf 807 nillicn bushels, e.pprcxime.toly the sono e.s tho crcp harvestoC. 
in 1929. Tho crop ia CcnLde is LOW o.t tho critical period of growth end 
although present conditions wculC. ind:i,cntc. a crc·p of pcrhe.p·s 60 to 75 
million bushels greater then tho 300 nillion bushels harvesteC. in 1929, 
much will depend on weather cGnditions ·curing the next few ~oeks. a ccn­
tinuntieon cf the hot dry r.re&thor experienced C'.uring tho ee.rly :pc.rt of July 
would roduco tho prospects materially. 

Eight European countries have reported a total production of 651 
million bushels against 645 mill-ion bushels a year ago but indicated re­
ductions in other countries would reduce the total European crop, aside 
from Russia, a·bout ?0 million bushels below last year. HarYes ting of 
the winter crop had been started in the Danubian countries by the middle 
of July and the yields ·and the quality of the grain are reported to be 
surpassing previous expectations. Germ~y has seeded the largest acreage 
since the· war and the outlook is. for a better crop .than last year and 
probably equal to the good crop harvested in 192&. , D1 Prussia, which 

• furnished about 6Q per cent of the tptal German wheat crop, production has 
, been officially estimated at.85 million bushels against 7Z million bushels 
in 1929. , In Franc.e and Italy, the two most important producing countries 
aside from Russia, wouthor .conditions havo boon unfavorable t.o .the crop 

. during a large. pl:'.rt of the spring an,d SUill!:ler. The ItB.lian crop he.s b.o.en 

. officially est.imat.ed at 220, million bushels, but some .trade cstirr~a.tes are 
ns low as 200 million busho.ls compc,r,ed with 261 million bushels harvested 

.. in 1g29. No officicl estimate of tho French, crop has beon issued but tr2.de 
estimates. now range from 24;8 to ~57 million bushels,. compered with tho 
1929 official estimate of 320 million buphels wh,ich many boliove wrs too 
low. Latest rt:Jports from D.enm.nrk and th~ Scundo.np.y.ip.n countries wore 
favorable • 
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T:i1.o Stc,te P1on~J.t:'l&_~ Commission of thoU. S. S. R. in a report issued 
July l stcotcd t~1e,t tho CO:i.'ldi.tion of the who.:1t crop, cs:pcciolly wi:lJ.tor Ylheo,t 
w::cs considerably c:tbovc o,vcrngo. 

Algerie.., Moroc;::;o, ond ~J.J.J.is report' e, toto,l crop of 58 million 

• 
bushels, 20 per cent below the 1929 crop ond 14 per cent below tho 1928 crop. 
About 75 ·to 80 per cent of tho 'itho::\t ci·op in those countries is durum. 

The outlook for tho food grain crops in both Europe ro;.d North Africa 
is for small or crops thc.11 :last year •,vhich 'Nou1d tend to incrc;:cse tho dcmcJ1d 
for whco,t. 

It is too eorly to foroco.st the crops in tho Southern Hemisphere. 
A record (l.croc,gc has been reported so-.m in Austrc;.lic., but this mc:tY include 
whc::ct sovm for hny b.i1d hence mc:tY not be comparable with o.cro<->Ges reported 
ns ~'lc.rvcstcd for g.r(dn •. According to reports received through the Inter- e 
no.tio:1o.l Institute of Agriculture, growinG conditions in Austrnlio, c:tro 
fc.vorD.blo.- Conditions in Ar.:~entinc. nrc <:clsO goncro.lly bettor th011 c. yo;:cr ago. 

T:1o toto.l whocot ncrc6.go in 26 countries so fo.r raportcd is· 
205,293,000 ~'..cros :-.go.inst 205,:?33,000 o.,cros in 1929. The acr<Scge in :24 
:Jorthern Hemisphere com1.trios is reported o.t 186,647,000 acres, a docTeo.se 
of 1~5 per cent from tho 189,482,000 acres in 1929. 

Acroc.go, c.vor[tf;o 1909-1913, annud 1927 .... 1930 

-------------·------·------
: .A.vcr~'1go: : :Percentage 

Crop Ql:d co1mtrics 
rcDortcd in 1930 1/ 

1909-:-: 1927 1928 1929 1930 :19~50 is 
_ _]_~;L3 . : .. --=---- _,__ __ - _: - ____ _;__Q~ 192JL_ 

1,000 1,000 1,000 1,000 1',000 

United Stc.tos •••••••••• : 41f.'·;Q:::7: 58,784: 58,272: 61,103: 59,024: 96.6 
C011C!..cla ................. : 9,945! 22,460_: 24,119: 25,255: 24,583: 97.3 

Toto.l North .Amori~a(4' 59,236: 82,578: 83,694,: 87,669: 84,844: 96.8 
Eur0po (14) •••••••••••• : 63,571: 59,754_:_~_f57_Q: 60,617f 61,331: 101.2 
l:lart.l.1(.il'ri"&.,4) ....... : 6,571: 7,168: · 8 1 3.58: 8,392: 8,140: 97.0 
Asit\ (2) ............... ~~1.;3_4_~2,313! 3hl52: 32,804: 32,332 . ..!.:---=-9=8 .• 6 

T-:;tc.l 1Torth Honis.(24h59,502:18),.,813:],85,774: 189,482: 186,647: --~8._5_ 
Chile ......... '., ....... : 1,003: 1,8.42: .1,715: 1,758: 1,.646: 93.6 
Austrdi.o_ ...•.•.•.•.••• :_._1_t_6Q3: 12,279: _14,84.Q__{__l4,093: 17,000: 120.6 

To td S·Jut~1..Homis. (2) :_h;3_Q_6J.___J_LJ,, 12_l_L~55~.:_:__ JQ.,_85;L._;____1Jh6flc6: 117 • 6 
T·:>td ccbovc cotmt. (26)1_68,~08:]25, 9.:.?'~: 20.~2~-- 205,333: 20'5,293: 100.0 

17 

Est. w.orld tot:U excl: · : 
3.ussio; c.nd Chinv.-•••• :204,200:240,100: 244,800: 244,400: 

. . . 
Fic;ures in pc.renthe-sis indicnto tho munbor of coru1tries included. 
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The \ico..thcr o.nd th<2 Co..no..di011 vrhcct~~~ 

A study of tho rclc.tion of '.Jcc.ti:lcr to ·.•hoc\t productio:c L1 Crmc..CLn 
using corrolL1.tio:a motnods indico..tGs thc..t tho rcdl~fol1 in the mo:c.ths Moy 
to July is tho m:)st import:::.nt fo..ctor in m.ili;:lb the wheo.t yield per o.cro 
in So..ski::,tcl1eWOJ1 Q.,j"!d .Ubcrtc", :1l1icl1 two provi:aces produce most of t~1e 
Cn.nc.di011 -crop. September to lTovembor procipito..tion precedi::i;; :plc..l1ting 
is rlso indic.::tted to be c..n importc.nt supplcmonto.ry source of moisture 
for the pl~nts. 1/ 

Durin,_; the present sco..son rd.l1fo.ll in Sc,sko..tchcWOl1 lc.ns beo:1 not 
fo..r from nvero.cc in the September to July period w:1en pnst experience ho..s 
sho·,7n r8.infc.ll to be an importo..nt fo.ctor in determining yield, c..Ild tl1e 
yield per ,.,_ere for S:.:.sko..tchewo.n indicated by tho studJ is 18.5 bus~1ols 
or o.bovo o..vcro.ge. In Albortc.. o:1 the other h011d o. belon o.ver::-ge yield of 
15.6 bushels is indico.tcd. On tl1c bnsis 0f these indico..tcd yi.Llds 
O.Il.d the Co..nc.dir.11 cstirno..tc of o..cr,)c{';<; tho toto..l C<".l'lo.dio..n crop v7ould be 
ctbout 425,000,000 bushels. TYIO fo.ctors enter L1, :1o·;wvor, to point to o. 
muclc. sl~Y'.llcr h.:'.l'vest this yoo.r t~1a:.1 tho.t indicc .. tcd b;y tho above studios. 

T:,1o first is e.11 import.':l.nt dcficionc;:r of soil moisture· at tho bcc:inn­
ing of· September f'l1d the other is t~1e possibility of reduction L1. <.:.croc..gc 
due to wind dOJ,1D.SG lc.to in Mov'• 

The ground c.t the begiiminc; of spring 'iT!:,s unusuc.lly dry i~1 spi tc of 
o. noo..rl:.r averot;c prccipi to.tion in the o.u.turrm, as a. rcsul t of tho u.~msuo..lly 
dry SUlmnor in 1929. Rninf::-.11 from _\pril t~rrouch AUL,ust. in 1929 totc..lod 
only 5· inc~1cs ih Sc..si-:::o..tcl'lCi:7o.n w~1ich is the lowest reported in tho..t period 
in o.ll of t:w 25 ycc..rs studied, c.nd about ho.lf of the f'..Vero.gc r.::tinfdl in 
t~1e: period. The :1c:.1Ct lowest \7o.s in tllo sunnnor ~lf 1917 'illwn ro..infc..ll from 
April to A".l(,-ust· 11r: .. s n.bou.t 7 inc~1es. In view of the o.bnormo..l deficiency 
i:1 subsoil moisture o. reduction of tl1,o indicnted yield ·in Sm;ko.tchm7rul to 
16.5 bushels c;.ppoc-.rs justified, r111d tl1e crop thus indico..ted in o.ll Co.no.d:o.. 
by the Goven1mo:1t estill1."C.te of ncrce..GO nould be o..bout 390,000,000 to 
·100 , 000, 00 0 bu'shel s. 

1/ A strc:.ig:1t line mul tiplc corrclo.tion for Sn.skc..tchcVInil usiUG seven 
wcc.t:1or fo.ctors ending ;?i th July gr:we n. correli:t.tion of R=. 962, R=. 943, 

. SG::::l.54. Arnone 'Gl:e fa.ctors used, Mey to July .procipi t[).tion f.~o..ve o. per 
cent dctermina.tion of +39.6, September to Nove.mbor precipito..tion +19.8, 
J.::nuo.ry t6 Iv!ccrch prccipit::<..tion -19.0, o.nd o.vcrc..._,o d-_.-..ily tcmporo.turo in 
Juno o .. nd J·c1ly -4.3, of o .. toto..l of 92.6 per ccat of the va.ria.tio:1s in 
yield thcoroticnlly c..ccou.nted for by the wao..tlwr fo..ctors studied. In 
.A.lbork. o. combinn.ti01: of 4 wcc.thcr factors used in o. curvilino::cr corrolct­
tion ondinc ·rlith Jul;y theorctic.o.lly ;'ccou.."'ltod for D .. bout 77 per cent of 
tho va.ric..tions L1 y;i.tld, the totol prccipi tntion in tho period. Mcy to July 
plus thc..t of the .E.rcccdinG Soptombor-Novcmbcr, bdnc the most importa.nt 
fo..ctor. P= .916, P = .877, So= 3.28. 
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Tho ncrence of whoc..t in Ccc:ln.dc•. is roport,:d officic.lly o.t 24,583,000 ~ 
o..cres o..ccord.ing to t·'.lG roports of Jul;y 10. There is som0 question o.s to ~ 
w.:1ethor this estima.to took a.ccou:;.1t of tho probo.blo a.bc,.nd.oj:JJnont reported in 
tro.d.e a.ccoun ts n.s n result of the hoo:vy wind d~e lo..te in M:oy end. co.rly 
in J1..mo. Some reduction in estimn.te of the crop ~1.ppoo..ro justified in the 
licht cf o. possible reduction in the c.croOGe estirno..te D .. nd. furtbor slie;ht 
reduction to o.ccount for possible reduction in yield on tl1o rema.inint; 
o.croDbe• It t~us so~ns possible that tho c~.na.dia.n crop this year mc.y not bo 
more tho:.1 360,000,000 to 375,000,000 bushels. 

CL'.~le,d.a, precipi to..tion end. temperature procodinc harvest .o.nd Ylhoo..t 
yield. per fl.Cre,· <Wero.t;c 1904-05 to 1927-28, romuc..l 1927-28 to 
1929-30 

----------------------------------·- ---· 
· S a.sko. t c~'!-'7C"''v'J..:::ru=1::__ __ ----::---­

:Avero;:;e 
Alberto. • 

Item 
: .'\.verc..::;c 
:1 SOL.b-05 

to 
:1927-28 

:1927-28 :1828-29 :1929-30 :1904-05 :1927-28 :1928-29 :1929-3, 
to 

Precipitn- :Inches 
tion, toto} 
for period-: 
.. ".pr.-A"".l.G :_ : 
pr.:;ced.ine 
plant inL; ••• : 
Sept-Nov •• ~ : 
Dec •••••••• : 
J ro1 • -lvlo..r • • • : 
1\.pr • •••.••• : 
i'ftc.y-June ••• : 
July ......• : 

Tenrpor[;.turo,: 
D.VGI'Q;O 

d.a.i 1y , F o.r en : 

10.3 
3.0 
0.6 
2.0 
0.9 
5.1 
2.4 

Incl:os 

11.0 9.1 
5.2 1.1 
0.4 0.4 
1.1 2.0 
0.9 0.5 
5.7 3.8 
2.0 0.6 

: 1927-ZS __ _ 
Inc~10s Inc~10s :Inches Inches Inchc:: --, 

5.3 10.5 16.7 11.7 ~· 2.9 2.8 4.9 0.8 
1.3 0.7 0.9 0.3 0.8 
1.2 1.9 1.7 1.7 o.~ 

: 1.0 : / 0.8 0.8 1.8 • 1 <:; 

~Y-f-5-o£.'J'A,;'"J 5.1 6.7 3.2 .~~ : d\,) : 2.5 2.9 1.5. 

Li' 

hoit ••••••• :DOGI'GOS :Degrees : Der;rees Der;rccs: De~reos: Degrees: De(;r-:;os: Dcr:;ro 
.. ll.pr • . , •••.• : 
Mcy •. • ••••• : 
Jm10 ••..•• •: 
July., ••••• : 

39.6 
51.1 
60.2 
65.3 

33.4 
57.6 
57.3 
65.2 

37.0 
47.5 
60.4 
67.4 

45 42.1 37.0 
50 51.9 57.7 

:!:/+-~\.;'~ 59.5 56.3 
: 9../ (,\,_,~ 64.7 64.2 . . . 

Prc1imL1c.ry figu.res for June, subject to considorc.blo rcvisio:;.1. 

37.0 46 
50.0 4S 
58.0 :1/ (5e 
65.7 . ~ . 

Rcinfo.ll \7c.s bG1ow nvorc.cc in both Sfl.skc.tchowcn ru1.d l~lbcrtn tho first hrolf o~ 
tho mo;.1t~1 o.ccord1nc:; to preliminary reports. 
Tcmperc.t'J.rcs t~1.e first 16 d.oys fl.Voro.God above t:Lo dc.ily nverw:;c for tl1e 
month. 

• 
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European feed gr~in.~nd potato crops 
. ' 

T~e present outlook is for smaller feed grain crops in Europe than 
those harvested last year. The acreage under each of the grains, barley, 
oats and corn shows a reduction as compared with 1929. The prospects for 
the barley and oats crops were definitely reduced toward the end of June as 
a result of the hot,· dry weather. The a.creage sown to barley in eleven 
European countries which represent about one-half of the estimated European 
total aside from Russia is 0.4 per cent below 1929. Production in the 
seven countries which have reported so far, totals 274 nillion bushels, a 
reduction of 2 per cent from 1929. Tl·e finer types of barley in the 
central European countries havE: been damaged by the heat and drought, but 
the feed barley of the Ballcans appears in better condition. Germany, the 
most important barley p~oducing country, has reduced acreage 2.1 per cent~ 
The July l forecast of production in Prussia which accounts for about 55 
per cent of the total Ger~an crop was 73 million bushels, a decrease of 10 
per cent from 1929. T~e Rt~nian crop has been officially estimated at 
113 million bush3ls, about 12 million bushels below the 1929 harvest, but 
trade reports anticipate a·crop above this figure. The production in 
Spain is estimated at 104 million bushels egninst 98 million in 1929. 

The acreage sown to outs in seven countries which represent about 
h·alf of the total European area is 22,425,000 acres, a decrec.se of 2.5 por 
cent from 1929. Germany rvports nn urea of 8,401,000 ec~es, e decrease 
of 4.5 per cent from 1929 c.nd the lowest since 1923. Frc.nce reports a 
total of 8,583,000 acres tho lowest since 1927. None of the more importnnt 
producfng countries heve issued estimctes of this yocr's crop. Five coun­
tries, Netherlands, Sp~in, Hung~~y, Rumrni~ Qnd Finl~nd report ~ tot~l pro­
duction of 217 million bushels ag~inst 232 million bushels in 1929. The 
JUly l officinl forecast of the production of outs in Prussia where about 
70 por cent of the Gormcn crop is grown wus 289 million bushels compnrod 
with 359 million bushels in 1929 end 341 million bushels in 1928. The 
condition of the crop in Great Brite.in on July 1 was above r:.v,ro.ge. 
Czechoslovakir:. also reported c.n above nvorage condi ti )n on thnt dr,te, 
but Austria, Poland l:',nd Germnny reported conditions nell below ~-.verc.go. 

Conditions in the corn producing countries would indicate crops 
belon the rocord hcrvest in 1929. Agricultur~l Commissioner Steere 
at Berlin reported on July I8 that the corn crop in Rumronia we.s develop­
ing favorably but ra.in. wcs needed in me.ny parts of tho country. Rumania, 
however, has reduced the acreage to 10,340,000 ac1es, mora than 1,500,000 
acres less then the harvest area in 1929. Frc.nce and Italy h~,vo made 
reductions of 10 and 8 p_er cent, respectively c.s compnred with 1929. 
Hungnry und Yugoslc,via ho.vo' not report0d ncreage. Trade reports mention 
deterioration in both countries due to the drought. 

The outlo_ok in the ryo producing countries is for a tote.l production 
approaching thet of 1929. Tho crops in Germnny c.nd Polend showed marked 
deteriorution during June, but tho condition of tho Vlintor crops in both 
countries on July 1 wns above nvorugo. Hung1:ry c,nd Frenco also reported 
d~go to the rye crop, but good conditions ere mc.intninod in Rumcnie, 
Y1.1.~oslavia, Czechoslovakia ~md Austria. 
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Wheo.t including flour: EiJ;,orts from principal E;Jxporting countries 
April, Mr~y rnd. Jun;:; 1929 and 1930. 

Countr~. 
Apr. May : June 

: ·1929 .A ·~. 1930 .. : H!29- 1930 .. . .1929 . . .1930 1/ 
: 1,009 : 1,000 1,000 1,000 1,000 : 1,000 
:bushels ~bushels· :bu.shGls :bushols :bushels :bushels 

United St&to,s· ........... : .. 9 ,151;: ' 7;438: 16 ;-128: 10; 270:- 9-,003: 8,990 
Ccnn.d'1 ..... -· ........... 10,_554: . '5' 460: 31,153: . '16' 047: 29,794: 21,679 
Argentina . . . 22' 381 :1}10' 572: 24,218:1/ g, o'28: 25,391: 10,219 . •.• .......... 
British Indio. 2/ •••••• : 320:3/ 210: 443:1/ 0: 499: 1,456 . - .. 

17 ,_619 :y 4, 518:: 7,808:lf 7, 2CJ4: Austrc.lia . • ..... •· ...... 6,975: 4,300 
Ru$sin 1/ . .. · ......•. · .• : 0: l, 688:: 0: 376:' 0: 1,064 
Danube & Bl~garia 1/ •• : 88: 376:' 384: 664': 32: 464 

' . . ... 
. .. 

TotE>.l • • • • • • • • • • • • • • • • • 60,113: 30,262: 80,135: 43,589: · 71,.694: 48,172 
Compiled from official end trade sources. 
Y Pre liminnry • 

. ~Not imports: ~pril 1929 were 3,133,000 bushels, }Any 1929 wore ·1,473,000 
bushels end June 1929 wore 531,000 bushels. 

~ Sea-borne trade only. 

Whe:--.t including flour! Shipments from principal exporting countries 

Country 
Total shipments 

or exports 

1928-29 
1,000 

bushels 
1,000 

bushels 

. .. . 
Shipments, weeks 

ending 

July 5 :July 12 
1,000 1,000 

bushels bushels 

Total shipments or 
exports from July 1-! 

1~29-30 
1,000 

bushels 

1930-31 
1,000 

bushels 

e North .America ~j ... ~ 49..:.9..?.,..::..9...::4:.:..:;2--=._.;:.30.;:.1:;;.L., 3:;.4~2.:...:::.____.;5;...1,~2;_:5..:.4=--:. _ _.:;;,8..<.., .;:.0..:..84..:;:.._~-=l=-5~,~9-=-8=-::2:---=--=l;..:;.3..L,..:.3..:.3_8_ 
Canc.do. 4 mc..rkets 3/: 458,649 193,380: 4,726 : 6,431 7,905 11,157 
Uni tod Stc. tes ••• -:. :_..::l:.::6..;:3..L,..::6..:.8..:.7....::._..::1:..::4-=.9..L,..::8.::2.::2..:.: _ __:;:2-'-,-=l-=-5...;.?....::._-=l-'-,..;:2..::.8..::4__;__-=.3.z.., .;:.5...;.7...;.7_.:..· _-=.3..<.., ..::4..::4.;:.0_ 
Argeritin~ ••••••••• : 217,139 161,368~ 1,624 782 9,640 2,406 
Austrc.lie ••••••••• : 107,937 60,185: 1,512 1,000 2,560 2,512 
Russiu •••••••••••• : 8 5,672: 0 352 0 352 
Df'.nub o & Bulgnrio. jJ 33,975 lS, 640: $0 158 120 248 
British Indi& ·····=?~/---=5~·-=6~8~7-~--~4..::L,~~'7.~1~=-----=4~7...;.2~:--~_...;.5.:...9~2~--~~5~6~~=~~1~,...;.0~6~4~ 

Total ~ ••••••• : __ 8_6_4~,_6_8_8_...;. ___ 5_5~1~,_3_7_8~=-~8~,_9_4_2~--~1~0~,_9_7_8~ __ 2_8~,_3_5_8 __ ~_1_9~,_9_2_0~ 
TotQl Europenn : 

sslipments 7 I ... : 7o5, 396 
Total ox-Europenn 

shipments 7/ •••• : 220,664 

490,448: 

141,904: 
Compiled from official rnd trrld.e sources. 
1/ Proliminnry. 
2/ Bredstreot's weeks ending Thursdo.y, 
- including flour converted at 4.5 

bushels _per barrel. 
~ Fort Wil1io.m, Port Arthur,· Vc.ncouvor 

and Prince Rupert. 

2/ Totals cs reported 

11,320 10,840 11,320 

1,568 2,944 1,5B8 

4/ Hungf:try, Yugoslnvin, Rumrmia end 
- Bulgaria. 
y Not imports for yocr 1928-2\:1 were 

21,729,000 bushels. 
§/ Total of trnde figures include 

·North .Amoricf', r~s reported by 
Bradstreet's. 

by Broomhf'.ll' s Corn Trndo News. 
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United St.ntos: Exports of whoc.t rmd wher.t including flour, by 
weeks 1929 end 1930. 

------~--""" 

Week ended 

Apr. 

Mo.y 

June 

July 

5 .......... It' 
12 .......... : 
19 
26 •••••••••• : 

3 ...•.•...... : 
10 .......•... 
17. . . . . . . . . . . . . 
24 .•••...... : 
31 ... • ....... : 

7 
14 

........... ........... 
21 ..•........ 
28 .•......•.. 

5 .••••.••.• : 
12 •..••....• : 
19 . . . . ..... ~ 

Wheet 

1929 
·1,000 

·bushels 

2?4 
718 
867 

2,130 
?45 

1,53? 
2,358 
2,110 
1,486 

939 
1,570 

594 
1,031 
1,202 

839 
1 551 

19!)0 
.1,000 

qushels 

~42 
329 
563 
545 
939 

1,363 
.2' 082 
1,329 

925 
1,031 
1,603 
1,619 

'1,828 
1,541 

809 
3 "962 

Whoet including flour 

1929 
l,.QQQ 

bus}+els 

1,43Q. 
1,414 
2,075 
3,108 
1,685 
2,129 
3,171 
2,796 
2,276 
1,761 
2,506 
1,243 
2,197 
1,696 
1,981 
2 379 

1930 
1,000 

bushels 

1,538 
808 

1,442 
1,175 
1,?47 
1,889 
3,271 
1,9?3 
1,893 
1,647 
2,214 
2,305 
2,824 
2,157 
1,284 
4 944 

Compiled from weekly report of tho Department of Commerce. 

Wheet ~rlcos 

After mc.king o. slight recovery about tho first of Juno, wheat prices 
sagged a. little o.nd then o.bou t the middle of the month declined mo.rkedly. 
During the lo.tter part of June futures prices reached the lowest levels 
si nco 1914 nnd about the middle of July slightly lower levels thnn thosQ of 
Juno wore roc.ched. At Chico.go the lov.s of futures rec.ched on July 11: were 
o.s follows: July, 85.7/8, September 88 3/4, December 94 3/4 cents per 
bushel. Thus fo.r tho recovery from tho low leyels he.s been E!mo.ll, closing 
prices on July 22 being 88 3/8 cents f.'or the July futures, 91 1/2 cents for 
the September futures o.nd 97 3/8 cents per bushel for the December futures. 

Cash prices of ell representative r;hents o.\.l tho principnl primary 
mc.rkots o.verugod bolo-.1 $1.00 pur bushel for tho wcok ending June 18. At 
Minnoc·polis No. 1 durk northern spring o.vcro.god 97 cants per bushel i7hich 
wo.s tho scme &s for tho previous woek o.nd 62 cants por bushel below tho 
level of o. yoc,.r ago, while No. 2 l'..mbor durum nvoraged 87 cents per bushel 
comp£>.rod with 146 cents during the corresponding wool<: of lest yer..r. No. 
2 rod winter at St .. Louis nvorngod 83 cents per bushel r.nd No. 2 he.rd winter 
c,t Ko.nso.s City, 79 cents; both of those \7intor whoo.ts wore 2 cents per 
bushel below their-levels of the previous wack. No. 2 rod winter ct st. 
Louis ·wr--.s 60 cents per bushel bolor: its lovol of a yocr o.go o.nd No. 2 herd 
v:intor ['_t Knnsns City, .51 cents belon tho :werago for tho corresponding week 
of last yeo.r. 
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Wh·Jc-:t: Closinz prfces of Soptombor y futures 

Dnto Chicngo :Knnsns City:ll~inno:.po1is: Winr.ipog :· Livorpoo}- :B,lcnos AirGs 2/ 
__ ...:.__=1.:..92.:..9:_;::...=1930: 1929:1930 ·: 1929:1930.; 1929:1930: 192<J:l93'0: 1929:1930 

:Cents: Cents :Cents: Conts·: Cents :Cents: Cents :ponts :Ccnt·s: Con ts': Cents: Conts 
: : : 

June 5: 113 110 105. : 102 110 108 115 115 .. 118 117 :3/ 99:4/105 
12: 111 106 103 98 108 105 111 113 : 119 116 :3/ 97:4/106 
19: 117 100 109 92 113 99 119 105 .. 120 110 :3/ 98:3/100 
26: 116 95 108 88 114 ·95 120 101 : '124 104 :.W102 :3/ 95 

July 3: 125 94: 117 86 125 94 137 100 : '135 104 :3/112:3/ 9~1 
10: 127 92 119 81 127 92 140 99 . . 1 'V. • 

V'.C. • 106 : ....... 115:§/ 94 
17: 146 90 140 83 148 90 16~ 98 : 156 106 130: 0/l vr 

24: 146 91 110 8S: 149 91 168 99 : '152 : 167 .. 127: 96 

-Aug. 
31: E7 141 119 171 155 : 131: 

7: 135 130 136 154 : 144 : 119: 

• 

jJ October futurc.s for \Vinnipeg c.nd LiverpooL 
5:./ Prices r.ro of d-:y "prc.:vious to other pricos. 
~ August futures. 

s/ July futures. 
EJ Prico_for July 10. 

Hhoct: Weighted nvGrnge c~.sh prices c t stc.tod mo.rkets 

:All clc.ssos: No. ·2 No. l No. 2 No. 2 :Western 
Week :end grc.des :ho.rd wintor:;Jk.n.spring:c.mbor durum: red winter: 'IThite 
ondr;d :six m"-rkets:Kc.nsc-s City:Minno~polis:Einnonpo1is: St. Louis : Scc..ttlo 1/ 

: 1929:1930 : 1929:1930 : 1929:1930 :1929: 1930 : 1929:1930 : 1929:1 __ 9_-3_0 ____ _ 
:Cents :Con t£:Conts :Cents :9ents :9on~: Cen ts:Conts: c'onts :Cents:9.:.mts~Conts 

91'. • .. I\f['y 30: 95 
Juno 6: 100 

- 13: 103 
20: 10<1 

102 
103-
100 

92 
87 
85 
83 
82 

98 ·: 
102 
102 
109 
113 
117 
130 . 
129 

102 : 112 
101 :· 118 

98 120 
90 123 
84 130 
82 137 

110 
111 
110 
102 

102 
11·1 
125 
10'0 
112 
116 
123 
14G 
14<1 
144 

?9 
98 
95 
88 
85 
86 
88 
87 

llO 
111 
121 
121 
127 
123 
12·1: 
143 
11J:l 
140 

115 
113 
108 
101 

104 
108 
108 
111 
116 
119 
182 
134 
132 

105 
lC4 
103 

96 
92 
?3 

• 

27: 110 
July 4: 115 

11: :1..19 
18: 13'.i: 
25: 133 

.tmg. 1: 135 .. 131 

81 141 
79 159 

155 
156 

98 
99 
97 
97 

93 
93 
85 
83 91 

y Weekly nvuro.go.of dr.ily cnsh q_uokti.;ns bnsis No. 1 snck.::d 30 do.ys delivery. 

The course of Vlhor~t prices indicc:tos the gror t ch~·tngo r;hich occurred in 
mo.rlwt prospects during the pf'.st yec.r. As shown in the o.ccompe:(lytng Tr.b1o of 
weekly r.vcrngc closing prices of whoet futurJs o.t Chicr_go, :b~cembe~ futures 
during the lo.ttcr p~.rt of lnst July nverngod cbout 150 C<?nts por bushel. The 
letter pc.rt of July mc.rkod the high point for D<:3cembor fu~uro<_J, . 1;mt ~ t did 
not mo..rk tho end of tho expcctction th;,t cr·sh prices Vi 'Ulq. _J;'tse .h~gl:lQr the-n 
those currently prevc.iling. During th,; month of August r;~~ _ovqn ."+P :into tho 
first pert of Se:ptomber, Mry futures ct Chicr.go f'.v..;rcged_~~ou:q.d 1!,?0 qents per 
bushel or o.bovo, December futures c.nd September futurus '!ero lor:qr _by more 
thr.n thoir uauo.1 spread because of tho sorious congestio~ of e1ovn~or spnce. 
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Wheat: Average closing prices· of futures at ChiC0.60, 

I 
by weeks, 1929-30 

Wook end ad Sept. futures Dec. futures Mc.y futures 

1929 Cents Cents Cents -------
Juno 7 ............. 110.2 115.1 

14 .............. 111,5 116.6 
21 .............. 113.5 118.4 
28 . 118.4 123.6 . . . . . . . . . . . . . . 

July 5 .............. '123.5· 129.0 
12 .............. :126.7 132.5+ 
19 . 142.4 H8.3 . . . . . . . . . . . . . . 
26 . 143.5- 150.6 . . . . . . . . . . . . . . 

Aug. 2 ' . 146.2' 153.9 ,..,.. . . . . . . . . . . . . . . . 
g .............. 13q_.1 : 144.2 152.3 

16 . 134.6 . 142.8 151.9 . . . . . . . . . . . . . . 
23 .............. 135.S: 144.5+ 153.9 
30 . 131.8 141.1 '150.8 . . . . . . . . . . . . . . 

Stlpt. 6 . 133.2 141.9 151.6 . . . . . . . . . . . . . . 
13 ............... 134.6 142.8 152.0 
20 •••• 0 ••••••••• 131.3 139.2 149.1 
27 . 128.6 135.4 145.4 • • • • 0 ••••••••• 

Oct. 4 .............. 134.4 144.7 
11 . . 135.5 146.3 .............. 
18 . 132.1 143.2 . . . . . . . . . . . . . .. 
25 .............. 125.4 136.6 

Nov. 1 . . . . . . . . . . . . . . . 127.0 137.9 
8 ••••••••••••• f 123.0 133.7 

15 . 116.0 126.6 • . . . . . . . . . . . . . . 
22 .............. 122.1 133.0 
29 . . . ' ........... 124.0 135.4 

Doc. 6 . . . . . . . . . . . . . . . 128.6 139.7 
13 ............. : 122.2 133.6 
20 .............. 119.4 130.2 
27 . . . . . . . . . . . . . . . 123.9 133.6 

1930 
.Tr:-n. 3 . . . . . . . . . . . 135.7 . . . . 

10 ............. : 132.0 
17 .............. 128.5 
24 . . . . . . . . . . . " ... 127.8 
31 .............. 123.6 " Fob. 7 . . . . . . . . . . 120.1 . . . . . 
14 .......... . 122.1 ,, . . . . . 
21 . . . . . . . . . . 116.6 . . . . . 
28 . . . . . . . . . . 111.5 . . . . . 

Mr.r. 7 . 112.8 . . . . . . . . . . . . . . 
14 .............. 110.0 
21 . 108.4 . . . . . . . . . . .. . . . 
28 .............. 109.1 

Apr. 4 ............. : 111.8 
11 .............. 114.3 
18 . . . . . . . . . . . . . . . 108.3 
25 .............. 104.1 

Mny 2 . 102.6 . . . . . . . . . . . . . . .\ 9 ............. : 101.0 
16 .............. 103.5 
23 . 104.7 . . . . . . . . . . . . . . 
30 .............. 106.5 
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During thu vto.ck cmd i!lB .. w:;us t 9 the e.vor~?c:;;c cf Saptamber, Do comb ~r and I1lay 
iuturos was 1~~.2 cents pe~ bushol • 

. Th·.:) cnurso of h:r:LY· fu~ures frcm --u:~u~ ~ 1929 to Mry 1930 sho·::s n gt:n­
eral dNJnward t:::ond in -p;,·ices thr JUgh·:ut th.~ ont ire po···iod. ;_ftor av.;rae;ing 
about 150 cents per bushel during .t'.ugust and oe.rly Septer1bcr, the r.~ay future 
declined to about 115 cents by the first ,)f Octobc:L', 1~-~ cents :for tho first 
r;eek in- November, l•:l:O cents for tho first weel~ in i:.ecom··Jor, and SJ on until 
finully durinG tl1e :r.o:nth o~· Lay it avoraged but lC3.7 cents p3r bushel. 

During·the course of the present year three principal things have been 
of great importance in depressing wheat prices. Of primary importance is the 
world-wide business depression and the decline in the general price level. 
In the United States this depression may be said to have start.ed about mid-

4ltsummer of 1929. However, it was not generally recognized .that there would real­
ly be a business depression u~til well along in the fall, and not until the 
spring of 1930 was the extreme severity and the world-wide scope of the de­
pression fully recognized. The depression has tended to reduce actual wheat 
consumption through affecting the buying power of consumers, but more important 
still it resulted i~ a marked decline in the general price level and has re­
acted upon tho speculative sentiment to which tho wheat market is pecul~arly 
susceptible. As a result of tho business depression together with certain 

• 
other factors, it now appears that wheat consumption during tho 1929-30 season 
was over 200 million bushels loss than during the previous yoar • 

In addition to tho depressed business ·conditions it became evident as 
tho season progressed that stocks of wheat in European countries wora ab­
normally large a year ago. This, together w~th the fact that the crops of 
France and Italy wore at first underestimated, resulted in European supplies 
being much H~rgcr than was at first counted on,' and as time passed the pros-

~ poet of large exports to Europe were lessened. 

Still another factor was the amount of sup~lios remaining in Argentina 
a year ago. It was not generally thought that Argentina would ,bG ~ble to ship 
out as large a quantity of wheat from July to December as actually turned out 
to be the case. Official crop reports of Argentina have boon subject to error, 
and while it was generally recognize~ a·yeex ago that the 19?8-29 crop in 
Argentino had been und~restimated, the extent of tho Ullderestimate was not 
reo.lizod. 

The above mentioned fnctors together '\7i th. tho efforts of many importing 
countries in Europe to restrict imports from c.broo.d resulted. in tho marked 
decrease in the demand for wheat from Cannda nnd the United States and deeper 
end deopor discouragomont of those who wore counting upon exports to Europe to 
relieve North Amoricc from tho very largo stocks of whel:'.t wbich had boon 
nccumuletted. 
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Tho world \1h~a~ ~~:rryove,r 

Tho uorld cr..rry_ovcr of old ci'op Tihoc.t cs of July 1, 1930 appears to A-
bo nbout ·100 ·r.1illion bushels smaller thcri it ues the yer.r. bci'oro ~ ., Tho ~ 
stocks in the United States nnd CP.nr'.de, . hoTiovor·, v.ro ~omoul;mt l~.rgor. Tho 
incrco.so in thq Uni tod Sto.tos including both domosti6 r.nd CanadiP.n grdn 
prob~~bly r.r.1ount9 to c li tt'le·: ncr(, then 20 1.1illi on bushels, ~'ihilc.; the; in-
crecsc, · in Ccno.dio.n stocks is '.bout 10 :r.1illion. bushels • .Austrc.li~:'. .::-.lso 'p-
per rs to h<'.VO · sO!'JCilhr.t lcrgor supplies cf uh6;2t thf'.n c yec..r £go but: stc·cks 
in other positions o.re·nuch st1rllor •. Tho d.o·crec .. so in tho oxportcble surplus 
roncining in Argent in~, e.s of July 1. is cstimc.ted at ?5 million bushels. 
T~1o tlnount of \7hoc.t o.flc.<:.t wo.s snnll~~ by cbout 15 :nillion bushels 0nd Uni tod 
Kingdon port. stocks 'Jere t.bout 2 nillic.n bushels belo>.' tho ir level of 2 yonr 
c.go. Aside· frC'n Arg6nt'in0:,: the' biggest d:o croo.so l:'ppoc.rs· tc bo in s.tocks of 
continental Europe uhich arc est·iw.tcd by tho Foreign Service of the United 
Stc.tos Bureau of i'l.griculturc.l Econonics as 55 million bushels under tho level 
of July 1, 1929. The acconpe.nying Tr.~blc sho·.:s tho ostinc.t-.-s of stocks in 
different positions. ~ 

Vfuont: Stocks end exportc.blo· surplus of old crop c.s of 
July 1, 1929 and 1930 

Ccunti"'.Y 
·---'--·--- -·-. -- . - -·-- ·---- ... - . - ----- . 

United Stntcs --------
Denest :he 
Cnnndiru1 

' .. 
' . . . . .. 

1929 

245 
23 

1930 

2?5 
16 

Totnl -· .. _ --·---------·--------j . . . . . . .. 268 291 
Ccnadl'. ----

Donestic • • • • 
United Statos. ~ • 

. . . . .. . . . . . .. 125 
3 

133 
5 

Totc.l - ----·---- ---·---=-=~--l28 138 . . . . 
.Argentine. . . . . . . . 
Austrc.lin . . . . . . . . 

. . . . . . 
. . . .. 

. . . . . 
United KingC::.or.J.­

(P •. :rt stocks). . . . . . . . . . . . . 
J~flC'·2. t -

T( United Kingdon •••• . . . .. 
" Continent· ••••••• . . . . . . 
n Orders. • • • • . . . ' . . . . . . 

125 50 

33 

8 

8 
31 
14 

45 

6 

11 
1? 
10 

. • . =·----53~----.----Tote.l . . . • • 
----------38 

TOTAL • . . . . . . . . . .. 
Cont inonte-.1 Europa • • . . . . . . . 
TOT.il.L • • • . . . . . . . .. 

·----·-----· --=-------·-'-- ___ , ___ _ 
615 568 

(100) 

(??0) (668) 

. -Forthe United Strtes, tho figures re-presontt0-t~-:-l c.·.c~i:i!ited-fc)r stocks; 
fer Cc.nP.dn, .t~.rgentinr. [md Austrc.lir. they represent quc.nti ties renc.ining fo~­
pe,rt end cc.rryover. 1/Figurcs fer Eurc p0 G.o net represent an actuo.l estime.te o'f 
steeles but nro only to show ostinc.toC.. reduction of stc>cks c·f 55 million bushels 

.. 
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In the United States the total stoc}~s of. old W~'l.eat a~e. tentatively 
estimated at 275 million bus:1els for July 1, i930. T:1e estimate for July 
l, 1929 was 245 million bushels which included stqc~~ ,in 5 ~ifferent posi­
tions. At ti1e present time fi~:;;u.res .['"re avaiia~le 0::1 s~oc1_r,:s in onl;y t:'lree 
of these positions for July 1, 1930; · Co1~sequently, it appears tl1at the 
bes.t estimate wl'lich can now be ma.de for July l stocks is on t:'l.e basis of 
comparative stocks as of i.1arc!..'l. 1, 1929 and 1930. On Hc:.rc:'l l total stocks 
of wheat "in t~1e United States·were estimated as 2J,most e:x:actl~r 20 millions 
larger than in 1929. While complete do:ta on mill grindi:.1.:,s and e:x:ports 
are not yet available, it appears that during the ElO~'.t~lS from ;J.?Xcl'l. to 
June of t~1is year these i terns were somewhat· smaller t~'l.ClJ.l last ;year end 
tot<:d stocks of old crop domestic wheat in the United S:t.ates are conse<:uent­
ly estimated to be abou't 30 million busl:els larger than a yec..r ago. Stocks 
of Canadian grain stored in the United States are official fit;ures as 
compiled by the United States Burea~ of .\gricultural Economics • 

For Canada two methods of fiE:,uring exportE>.ble surplus as of J~l;r l 
are o.vailable prior to the issuance of officie>..;L ;fib,ur.es on t.:;,'l.e carryover 
as of July 31. Both of ti1ese nre shown in ·deta;i..J.. in the accompc . .nyi:.1g .Table 
on followinr, page. It will be seen: ~i'lp.t. ~~1~. 9n~ Inff3t:lod .re.sul ts in a 
figure of 139 million busl'lels for exportable surplus as of Jul~r 1 a;.1d tl1e 
other method, a figure of 128 millic;>:r.t. p1,.1s:~~l~. e:;-;:portable surplus• There 
seems to be no good reason for preferrin.:, one of these. me.thods: to the other 
as both are based on officicl estimi'ttes whj..c~1. are considered ;;e...11erally 
reliable. In view of this, a fis-urt;},betw€'en. the. two mey be. used, and co:i:l­
sequently it seems reasonable to estti112.te :total. quro1ti ties of domestic 
grain available for export and carryover as 133 millions. To t:1is is to be 
added stocks of United States grown whe2.t in Canada wl1icl1 are reported as 
~nounting to 5 million bushels. 
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Wheat: Calculation of exportable surplus in Canada as of July 1, 1930 

1. 
2. 
3. 
4. 
5. 
6. 

Method I 

Gross crop •••••••••••••••••••••o••••••• 
Loss in cleaning (3 per cent) •••••••••• 
l'Jet crop .......•...••..•..............• 
Carryover Aug. 1, 1929 ••••••••••••••••• 
Imports (estimated) •••••••••••••••••••• 
Total available for distribution 
Domestic consumption--

? • Seed •••••••••••.••.•••••••••••• ~ 
8. J?ood ............................ . 
9. 
10. Available for export as of Aug. 1 
11. Exports wheat including flour, 

Aug. -June . ..... ~~ ....•...••..•....••• 
12. Total remaining for export July 1 

42,000 
44,000 

l, 000 blJ.Shel 
299,520 
16,028 

283,492 
104,383 

500 
388,375 

86,000 
302,3?5 

"163,434 
138,941 

Items 1 to 10 are taken from the April Monthly Bulletin of Agriculture 
Statistics of the Dominion Bureau of Statistics, p. 107,. 
Item 11, ~xports, are computed from Summary of Exports of Canadian Grain 
and flour for June 1930 of the Dominion Bure1:cu of Statistics. 

• 

---------------------------------1=i~et~h~o~d~I~I~-~~~~~----~~~~~~---~ 
1,000 bushel 1,000 bushel 

· 1. St.- cks .l\lRr. :'il., l 9 30 1 ••••••••••••••••••• 

2. S&:eGl ••• ••••••••••••••••••••••••••••••••• 
!3. .Fet...d .,;,.. 4 hontlts .•••...•..•••.••••••.•••• 
4. 
5. .17'1.ilnblu fr.1~ oxp&rt l.pril. l •••..•..•••• 

J..;:.q:,c rta . lih~ut ir.cluc11:ug fl(,ur -
6 . Apr. • ...•.•..................• 
7. May ••••••••••••••••••••••••••" 
8 ~ June .•.••••.......•.......•.•• 
9. 
10. 

42,000 
16,000 

5,460 
16,046 
21,679 

228,837 

58,000 
170,837 

43,185 
12?,652 

Items 1 to 3 are taken from the Apri1 Monthly, ~~o p. lO?. Items 6 to 8 are 
computed from data of the April, May end June issues of Summary of Exports of 
Canc.dian Grains and Flour. 

The remaining exportable surplus of Argentine is about 50 million bushels. 
This is estimo.tad on tho basis of a production of around 170 to 175 million 
bushels and a carryover of 25 million bushels, as shown in the accompanying Table 
giving the supply and distribution of the lrl.Gt two whoct crops of Argentina. 
Tho official ostimnte of the production of Argentine is only 13? million bushels, 
but this sevms to bo an under-estimate, probably due largely to tho under-esti­
mc.tion of the o.ro[' in whec.t. Tho ovidcmces of under-estimated ncronge together 
with correlation studios of wheat yields ]n Argentina, indiccte n production ~ 
well nbove the officio.l estimr.te but not more than 175 million bushels. The W 
resulting estimate of r:. 50 million bushel oxportcble surplus comp1'.ros with an 
exportable surplus of 125 millions c. year ago. 
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Argentina: Supply and distribution of the wheat crops, 1928-29 
and 1929-30 

Item 

Production e • e e • e e e I I I ~ I I I I I I I I I I I • 

Carryover ..... , .................. : 
Total supply ... • ........•......•.. : 
Home cons,Jmption ••••••••••••••••• : 
Available for exports or 

carryover ••....•.......... : 
~Exports: : 

Jan. -June ..........•.......... : 
Surplus, July 1 
Exports: 

................... 
July-Dec . . ..........•........• : 
Balance, Dec. 31 . ·" ............. . 

1928-29 

1:.,_000 bushels. 

350,000 
12,746 

362,746 
85,980 

151,999 
124,767 

97,931 
26,836 

1929-30 

1,000 bushels 

170,000 
25,000 

195,000 
85,000 

110,000 

63,000 
47' 000 

The official estimate of the 1~28-29 production v~s 307,362,000 bushels and 
of t11e 1929-30 crop was 137,435,000 bushels. The, estimates given above are based 
on studies of the Division of Statistical arrl Historical Research. The estimates 

• 
of car~yover on January 1, 1929 and the home consumption for the year 1929 are 
official data published in the "Times of Argentina," ..t..ugust 19, 1929. Official 
reports of exports for the year 1929 were compiled from Boletin Mensual de 
Estadistica Agropecuaria. Entinates of Gxports for the period, January - J"une, 
1930 are unofficial reports compiled ~rom trade sources. 
1/ Drooniliall estimated the 1929-30 product~on at 180 - 190 million bushels. On 

~- this basis surplus on July 1 would be 20-30 million bushels greater than 
,., the figure here indicated. 

In Australia, basing the estimated exportable surplus including carryover 
as of July l upon the official estimat0 of product1on, we would arrive at a 
figuro of 49 millie~ bushels as shown in tho accompanying Table. Trade estimates, 
however, indicate that the official estimate of the Australian crop is too large 
by about 10 million bushels. If this be true, the actual exportable su.rplus 
amounts to only 39 m.illi.on bushels. In view of the discrepancies between 
official and nonofficial estimates of th•3 crop, it seems edvisable to ta."l\:e a rough 
moe.n botwoen them and figure the exporto.ble surplus as 45 million bushels. 
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Australia: Supply and sitribution of the wheat crop, 1928-29 
and 1929-30 

Item 

Production .... o ••• o •• ~ ••••••••••• : 

C nrr·::rovor .............•....••.••• : 
Tot:::t.l supply ••......•...•......•• : · 
Home consumption •••.••••••••••••• : 
Balance for export or c1rryovor •• : 
Exports: 

Jun. - June ..•.....•....•.•..• : 
Surplus, July 1 •••••••••••••••••• : 
Exports: 

July - Dec. • ......•.........•• : 

1928-2~9------~----~1~92~9~-~3~0~---------
l,OOO"bushels 1,000 bushels 

159,679 126,477 
7,000 10,000 

166,679 136,477 
50,000 50,000 

116,679 86,477 

83;583 
33;096 

22,879" 

: 37,324 
y 49,153 

... 

Production estimates compiled from tho Quurterly Summary of Australian 
Statistics,_ M.-:.rch 1930. Estimtos of carryover at the beginning of 1929 and 
exports during the .. year 1929 compiled from the Monthly Crop Report of the 
International Insti~ute of Agriculture. Estimates of·ccrryover at the begin­
ning of 1930 and exports Janucry-June are unofficiQl estimates compiled from 
trc.de sources. 

1[ Unofficial estimates of the 1929-30 crop average about 115 million bushels. 
On this ·basis the surplus on July 1 would be about 38 million bushels. 

' 



WH-51 - 19 -

Tho Oricntcl situation --·---·-·-.......-- ...... -~,--

China 

Reports fron Mission ·e·tations ... indicnto. :th~t the uhbc.t crcp in the lu;;er 
Yangtze Valley will be above a~orcge; this· year aocorc.ing to c cr.blc. tc the 
Foreign Service of the Burec.u ~f ~ricultur&l Econocics. frcn kgriculturc.1 
Co!UI'1issic.ncr ,p ... o·. Nyhus.~~ Shanghai'. Ho-e.vy rains causoC': sene dont..gc in tho 
lou lying distric-ts but fr~vorc.:b1c· uc.c.ther has resulted in ·gcn.erdly high 
yields in ·'the Gre-at Ph.~in~ Sene Missions. report the best' wheat crop in nany 
years, resulting in generally low foe~ p~ices. 

Much or tlie whent may find Glifficulty in r..cving to ·:-lt>.rk<:;t ·bt:-cnuse of 
restrictions upon ri vor nne. rail trc.nspcrtction cue tc m~.rfcro in tho north • 

.a,.Ho'rlovor, Tientsin and other northern nills m:,y be fdrly _'well assured cf very 
11'liberal supplies cf ~onestic 'rlhect, which, together uith'tho·unfcvcrablo ex­

change rates, ~vill lirli t the ir.1portc.t ion of foreign flcur' 'tc. SL12.ll· quc.nti ties. 
The ad.ministr2.tion of flour shipments bet1.oon Shnngho.i c.nC. 'Tientsin ht.ve bc.,en 
co.nplicc.ted with.the seizure ~f the Tientsin custO~$ cffico by·thc northern 
govern.."1.ent one by en edict of the Nr.nking govorP.nent prohibiting experts of 
flour t0 this so.:..called rebel' port <.f Ti~ntsin. .iJ.th~ugh thoso·r.l.;o.sures 
h<~ve tenporarily: disturbed the trade, shipncnts ccn 1::e no.~o to pcrts near 
Tientsin and then be taken to Tientsin by mil c,r nr.tive botcts,-without any 
serious restriction to Shnngh<d flour ship::!cnts c.cccrc~ing to Mr. Nyhus. .. . .. . 

-June 30 
July 31 
J...ug. 23 
Sept. 20 
Oct. 31 
Nov. 30 
Dec. 31 
Jan. 31 
Feb. 28 
Mar. 31 
.t..pr. 30 
Me.y . 31 

Con:pilod 

Flour: Price per bag of 49 pcunc's ['.t Tientsin, 
China on spccifioc dctos, 1929-30 

Date ..bnori cnn Ce.ne:.clian Jo..~ncse Shcnghni 

Cents Cents Cents Cents 

........... : 142 126 133 . 145 129 138 . . . . . . . . . . . . . 145 . : 130 133 141 •........... . 140 123 ·136 . . . . . . . . . . . . . . . . . . . . . . . . . 138 11? 120 132 . 139 116 124 132 . . . . . . . . . . . . . 138 . 120 122 130 ............ . . 133 122 130 129 • • • • • • • • • • • • . . . . . . . . . . . . . 128· 112 120 120 . 129 112 . 128 . 122 ............ . . 126 . 110 125 125 ............ . . . 108 104 104 110 • • • • • • • • • • • • 

Locn1ly 
nil led 

Cvnts 

155 
147 
147 
148 
144 
139 
132 
137 
134 
114 

from cabled reports frctl Consul Genern1 Gtmss et Tientsin .• 



July 1 
J..ug~ 1 
Sept;.l 
Oct. 1 
Nev. 1 
Dec. 2 
J£.n. 3 
Feb. 1 
M£,r. 1 
i;;.pr. 1 
l\~ay 1 
June 1 
July 1 

- 20 -

Price cf' whoat at nil;J..s nne. tho· .. i?P.QJ:fi)so.le price of 
flour at Tokyo, Jc:.pcm, July 1, 1929-July 1, 1930 

·-·---····-·----~-~~-Wheat 

Unitocl Stntes . Date . 
Flpur Co.nac1ian western white· : 

No. 5 .Austrulian 
No. 2 . . 

Cents per ~Cents por ·: ·cents per Cents po;r 
bu~ bushel . bushel bilg .. 

. 160 155 162 157 ~ .............. 
. . 181 185 179 .................. 
. . . . ........... ~ ... ~ 174 173 175 180 . 168 171 . 1?8 .. 180. •.• • • • • • • • 11!1'' •••• . ! . . ...•.•....... : 168 . 1.70 178 180 .. . 174 174 180 . . . . . . . . . . . . . . . . 168 1?4 183 183 . . . . . . . . . . . . . . . . 166 ; . 168 183 179 . . . . . . . . . . . . . . . • . 161 150 164 .• 175 . . . . . . . . . . . . . . . . . 160 148 165 171 ~·············· . 151 145 163 160 ~ .............. . 151 152 : 163 162 . . . . . . . . . . . . . . . . 140 133 142 146 . . . . . ' ......... 

Ccapilcd :fron cables received :frc-n Consul Gencrc.l Gnrrels at Tokyo. 

• 

e 

e 
Shanghai nillers consider th~t the supply o~ co~ostic wheat is quite 

large but that a shortage nc.y possibly develop by lute Deconber. J~l the 
nills are now operating. Prices at Shc.nghc.i in terr...s of geld e.re 80 ~o~ts 
per bushel i"or July nhe&t and 91 and 9:3 cents respecti veiy per 49 pound bo.g a 
fer flour, for July and November de~ivory. Because of the depreciation in .., 
silver, some of" those pricof;l roprosor.t reccrd. prices in ten1s of. silver • 
.ilnerican uheat on the basis of' 98i cents for Docc:mbcr delivery ct Chicago 
is quoted ut $1.14 per bushel, c.i.f. Shanghai. 

India 

Exports of wheat .from Karcchi, India, fron Jc.nuc.ry 1 to July .1 ho.ve 
runounted to o.pproxinutely 2,300,000 bushels, the grentcr·pcrt of'.which hue 
gone tc the United Kingd~, although recently;sone shipne.nts havo bQen nade 
to tho Levant und other~ioditerranoan ports, ~ccording tQ.a.cable to th9 . 
Foreign Service cf tho Burcuu of J'i.gricultural :Economics .:ftroo the. Consul 
General McNiece at Karachi. ShiPQents during:July arc oxpoctoc tC:.~ount 
to e.bout 2,000,000 bushel-s·.· ~tocks of wheo.t nt Karachi at tho present tine 
~.re abcut 5,600,000 bushels, There is a strong.dispositicn en tho·part of 
both dealers and growers to cispcse of surplus holdings because of fnvorable 
~mather £md indications of' a good crop of tho cheaper sunmor cereals. Tho 
lcV7 price of wheat and tho generc.l ocononic depression has placed tho Ip.c1i£m 
wheat dealers in a critical financi&l conciticn and the :fcilure cf several 
inpc.rtant f'irns is repc-rtecl imminent. e 
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June opened with fai:rly acti v~ b)..l::>inoss on contine-ntal wheat markets, 

but buying. slackened as the month progre-ssed be'cau'se- of the favorable crop 
reports from North America?. ac~ompan~ed by weakening· overseas prices. Buyers 
aeain revert ad to the poli_cy. p~s-y.ed for months past:, the limitation of pur­
chases to the· lowest. levels· 110ssible, _b.ecau.se:-of indications that require­
mtmts could be covered later at -mGr.c fc..vorable .prices. ,Only in countries 
where, demand for domestic grain was strel).g);henoa artifici~liy ·-by- 'milling, 

_tariff and other mcaS'lres was the ma:rkct sustained, prices on Other markots 
weakening :in sympathy with overseas, though ~o a ·loss ~xte~t~ .. _ 

These developments do not indicate any reduction in Eu~QP.~'s actual 
current requirements for foreign wheat or needs in months tq _cqmq~ The supply 
situation :.,.,i th respect to a.omestic who at on the Continent ha~ ,Qocomo lf?SS 
favorable in the past month through further heavy absorption.Qf.r~maining 
stocks and somewhat loss encouraging prospe.cts for the now GJ;'Qp ~ 

Continenttil weather conditions and crop developments q~rt~g June, 
wbdlo varying widely, have not beon:vcry favorable on the wh9~~· Prospects 
in France and Italy have boco.me more unf~voreble as a resul~_9f excessive 
rain, though the wc.ather has been pe rhc-ps not o.s be.d for crQps. a::;. it nus 
in Mr.y in those countries. In northern central Europe, .acr99?_Q-e:pmmy, 
Czechoslovckia and Poland, the weather has been unusually warm .and rainfall 
considerably below normal throu~hout most of the month, but particularly 
during the first half. Present indications are that the effect of the 
drought has varied greatly according to crops and types of soils, but with 
n probability that yields of oats, barley and rye uill bo reduced, especially 
those on light soils. Wheat will probably be affected less thr,n other gr2.ins, 
but final judgment is not yot possible. Recent reports from Poland are even 
less favorable than for Germany. In the Dnnube B'il.sin there is promise of 
unusually good crops with wheat likely to exceod last year's production by 
u· _conqideraqle margin, th-ough 1928 yields do not seem likely to be rec.chcd. 
Corn prospects nt the moment rre loss promising, £cs the crop is in need of 
re.in in several sections, but th~ carryover is quite lerge. Crop reports 
froo1 Scandinavia end tho Be~tic Stntos are gBnerally f~vorcble for all grain 
crops us drought has not fl.ffectod these rugions. Considering Europe cs a 
whole, tho who at crop outlook rem['_ins gener,ally good, nl though r smaller 
production than lnst year is indicntod, but cnnncus seem to favor reduction 
rather than increesc in ostimctos l~ter on. 

Tho reluti vely small r-tJactior. in continr.:u.:.t::J.l whont pricos ;1hich hus 
accompanied tho decline in North A~erice is due to the reduced state of 
domestic supplies of gr['..in in Europe, ns woll r:.s to th0 existence cf numerous 
officinl moesures for the support of tho market. In Gci'IDJ.<ny, fer example, 
the flour mills have encountered considerc.blo difficulty in'obtaining tho 
volume of domestic whont necessary to moot tho 50 per cent milling require­
ments ar,d, as a result, the Govornmont roducod tho required percentage of 
domestic wheat to 30 per cent beginning July l. The tondoncy of pricos undor 
these conditions hcs b0en such ~-::.s tc m&ko parity wHh cvorse:t.s ·more nttrt.cti ve 
for the purchase of Amorican wheet. At present lovl price levels P.nd Iii th con­
tinental stocks greatly reduced, there would doubtless be a sharp and heavy in­
crouse in continental pur~hnses in tho event of an upward turn in the mnrkot. 

1/ By Agricultural Commissioner Loyd v. Steere, Berlin, Germany, June 28, 1930. 
Supplemented by cable July 19th. 
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vVhcat: Price per bushol ·in spocifiod European cities 

. . · · BERLI:N ·· · · · - t · PARIS ... :. VIENNA .}. HUNG.Airr 
-: "Vionnn : ~t'Tiszn" 

Date 
.. . ''Mc.rkischor" 

wheat 
spct 

Domestic 
wheat nearest 

month .. . 
:192Sl-29:1929-30:1928-29:19S9-ZO: 

Supt. 6 
·Dec. 6 
Jan. 10 
J'nn. 31 
Feb-. 28 
Mar. 31 
.Apr. 15 
Apr. 25 
May 6 
May 20 
June 6 

. 
• • • • 8 •••••••••• ' . ................ . • • ! •••• , •••••••• . •.• ............ . 

• . . . . . .. . . . . . .. . . . . . . . . . . . . . . . . . . . . . .. • ............. . . . . . . . . . . . . . . . . . 
• . . . . . . . . . . . . . . . .. • ............ : . . . . . . . . . . . . . . . . 

June 20 •••••••••••••• : 
July 4 ••••.••••••••• : 

1.1 July 3. 

Cen~s : Cent~ : Cents 

'139 
134 
134 
140 
142 
145 
145 
14? 
146 
143. 
l38 
140 
159 

150 
158 
160 
1p5 
149 
166 

-: 172 
180 
186 
189 
202 

. '196 
188 

163 
163 
165 
166 
169 
167 
167' 
165 
1_65 
16'2 

. 165 
: 162 
:1}169 

Cents 

154 
141 
150 
142 
142 
141 
142 
135 
128 
140 
l3S 

: 142 
:1}148 

Boden" 
wheat' 

spot 

1920-30 

Cents 

127 
124 
123 
123 
124 
121 
121 
121 
121 
121 

128 

~on.t:· Price spread por bushel betwc~:m ChiCago 
and specified Eurvpean citiesl/ 

BERLIN PARlS VIENNA 
"Vic nne 

''Markischor'! Domestic Boden" 
De'. to 

.. uheat whao.t nearest • whout .. 
sp~..t month .. spot' 

:1928-29:1929-30:1926-29:1929-30: 19~9-~0 

Cents Cents eente Cent~ Cents 
~ 

~ 

Sept. 6 •••••••••••••• ! + .30 + 18 + 54 + 22 5 
Dec. 6 . ................ + 19 + 31 + 4$ : "" 23 3 
Jrn. 10 . + 18 + 31 ••••••••••••••• + 48 . + 21 - 6 • 
Jc:n. 51 .............. : + 16 :. + 40 +44 : .... 2e 1 
Feb. 28 . + 19 + 39 ............... +4:4 l + 3.2 + 13 
Me.r. 31 . + 28 + 57 . . . . . . . . . . . . . . . +4<J ; ... ~3 + 12 
Apr. 15 . + 23 + 64 ............... + 44 • + ~4 + 13 • 
Apr. 25 . + 33 + ?? . . . . . . . . . . . . . . . + 5.l. • ... 31 + 1? • 
Mc.y 6 . + 34 + 86 ............... + 54 • + 28 + 21 . 
M<w 20 . + 41 + 84 ............... + 57 4 + 36 + 17 • 
Juna 6 . + 31 + 96 e e t II • a •••• e e t • II + 59 . + 32 • 
June 20 • + 31 +100 . . . . . . . . . . . . . . . + 50 + 49 + 32 
July 4 . + 30 + 9? . . . . . . . . . . ' .... +54 ·+ 56 . + 32 . . 
1} Above (+) or below (-) Chi9ago. 

. 
~ 

• . 

v1heat 
?9/80 kg 

spot 

1929-30 

Cents ---
126 
130 
129 
133 
132 
123 
125 
125 
125 
124 

132 
122 

HUNGARY 
."Tiszu" · 

wheet 
?9/80 kg 

spot 

: + 36 
. + 32 

The continued s1o11 rato c-f ir:lp<'rtr~tion into most Eur.opor,n cc\mtrios, ood 
the small ovursoas shipments for some tim~ pt~st, indi cr.to thnt tho dofi cit on. 
the Continent during the season 19~~~30 ~111 provo to bo slightly smaller th 
hitherto anticipated- poss-ibly ?-;ooo,ooo bushels belc;v1 estimates· t..t·the· end o 
May. .Actu~l imports of the Continont· for tho season now. promise to J;"Onch only 
about 250,000,000 bushels as c~pnred with 390,500,000 bushols in 1928-29. 
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The indicated decrease of about 140,000,000 'bushels in Continonto.l 
imports tl1is year is explained to tho cxtoc1t of some 22,000,000 bushels 
'by the increase in production on the Continent, unless crops were unclor­
estimo.tod. Assurninc; that they were not, tho 'balance of 118,000,000 bushels 
wc.s accou:;ltod for 'by decreased human Q...'ld t:l.L~imal consumption o...'l.d by the 
fact tho.t there was a reduction instead of on incrca::3c in stocks. ~1e 
latter is undoubtedly by fa.r tho most importc . .nt factor. Analysis o£ pro­
duction o.nd. trade fi(;Ures 6nd sucl1 stock statistics ns 'o.re o.vo.ila'blc, 
'o.s well O..s trade opinion on tho subject, indicn.tes tl:at o.bout 83,000,000 
busllels of tho decrease in imp::Jrts is duo to Cht:l.L~CCS in stocks. Of this 
amount, about 55,000,000 bushels repro sen ts :the appw:ont ·decrease L1 
stocks o.s of July l, 1930, compared 'uit:1 July 1 last year, on<l ubout 
28,000,000 bushels the exto~1t to which last· season's imports went to in­
crease stocks o.E of July 1, 1929 in compo.ri~on with the previous July. 

Cl1o..nces in stocks, o..t 'best, arc difficult to estimate, but it 
o.,ppco.rs from study of the crop outturns, in})Orts and exports, past dis­
aFpoa.ro.nco, scuttcred stock fi~u.ros, c;.1d tro.do r0ports, checked b~r priv['..to 
inform::-.tion from numerous correspondents in e10 c;ruin tro.de, thO..t stocks 
in pro.ctically ull countries except Fr&~cc, ~1d possibly Pol~1d, nrc 
indiCt' .. tcd to 'be exceptionnlly low s tho season ends. E1e reduction in 
the Danube is particularly strildnG• Exports from t:w Danube this season 
ho.vo exceeded expcctn.tions based on tho crop by an oJuount possi blo only 
throUGh withdraiia.l from stocks co.rriod over, which 'iloro importDJ.'lt a yoo.r 
aco, end throuGh substitution of corn for v1heat in home consumptio:1 to 
some extent. 

It also c.p)ca.rs tb.o. t allov7[').1CG nms t be made in tho stocks 
co.lculo.tions for an increase d~1rinc tho 1928-29 season in tho dofici t 
countries of o..bout 18,000,000 bus!'lels o.t t~1o end of the year. Im:;J:}rts 
were CGnorc.lly lurr.:;o durin.; tho l::tst months Jf tl1o season, and trc.do in­
form:'.tion t~:c.t stocks were important, c.nd even lo..rge, ~1o..s boon received from 
severcl cou:1tries, notably Italy. It is o.lso believed th::.t tho carryover 
in the Dn;nu'bo on July l, 1929 was around 10,000,000 'ousl1ols c;ro::.tcr t~lC'J.~ 
o.. ;yoo..r earlier. 

T~:e ror.1nininc 35,000,000 busl1els unaccounted for in tho docrcc.sc in 
imports this sco.son, can upparcDtl~r be charced to reduced consmnption of 
whco.t by hur.1n...11s Olld li vostock. Aut~1ori ties on t:1o Grain tro..do in V[',rio-:J.s 
parts of Et1rope huvc sto..ted repeatedly t~1ut ])lontif~1l o.nd cho.::t.p ve:;oto:olos, 
rye o.nd COl'n ~1uve cut doYli1 rrhoc.t roqt.lirc:·r::l0:1ts, and t:1o.t fvodinc of 'iJ~c3o.t 
:us boon C"J.rt.Jiled i:Jy c:1oo..p prices of fvod-t:ruin~ o.nd tl:c ic.ct t~1::ct t!1o 
wl1co..t cro1) Ylo..s of o:x:coptionol qua.li ty. 

T:~o reduction of v1l1oo..t stocks in t~1c dofici t co1mtrics O..J)plics 
o<ru.olly to 'both dom0stic ru.1d ir;;oortod t;rcin, o.ccordin:; to o.ll reports. 
Recent incroo.,ses in supplies at ~\lltncrp o.:nd RottordOLl <-Ire only duo to more 
or loss t01:1]Jorury quietness in Gormo..11 demond. T~loro is li ttlc ro[',son to 
expect tho present Gonero..lly small l)Ort sto&cs to rise in the imnedic:.to 
futuro, ~7i th s~2ipmcnts from ovvrsoas continuinc:; so small. It o.ppoars tho..t 
Contincntcl i111ports from M~r 15 to June 30 will avoraco only a.'bout 
4,600,000 bushels wookly o.s compared with 9,000,000 bushels durin:.:; tho so.nc 
period. In1)()rts from July 1, 1929 to Mo.y 15 on1ountoc1 to ubout ·1,800,000 
bushels per vvo9k ot;oinst 7,200,000 bushels durinc; the so.mo period l~.st 
yoo.r. 
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lf~100.t: Stocks :J.t 

D2.te A:1t\7orp 

1,000 
1929-30 busLels 

Oct. 31 .•••.•..•. : 3,800 
J r'l1. 15 .•.••...•• : 1,500, 
Jcm. 31 .••••..•.• : 880 
Fob. 15 . ......... : ' ..,.. 

Feb. 28 ••••.••.•• : 960 
Mor. 15 .. .. , ..... : 2,000 
iv!cor. 31 • ........• : 1,500 
Apr. 15 . ......... : 
Apr. 30 • •........ : 1,500 
Mcy 15 ... : .....• : 1,200 
M:J-y 31 ...••••.•. : 680 
June 15 •••.•.•••• : 890 
June 30 •.•......• : 

ll R r;:.,-{{L1 ostimo..tc. 

Whe['.t! 

Sec.son 

- 2t;; -
ccrta.in con tin en tcl E-v.ropoa.n points 

----------. 
:Rottcrdnm ;H..,pbure 11 Berlin . 

l,OQO 1,000 1,000 
bushels. bushels busl1ols: ---

2,800 710 
1,300 . l '100 710 
1,200 1,ioo 880 
1,300 1,800 
1,400 1,800 i,ooo 
1,500. _1, 590 

480 1,700 920 
660 1,100 
290 920 880 
170 620 
550 290 550 
800 260 
700 220 220 

AvcrD.{;c wockl;y net imports into 
the Continent of Europe 

H-.._w.lCI'.ri QJ.1 

W['.rchouses 

1,000 
b-asho1s 

4,800 
L:l:' 200 
4,000 
3,700 
3,500 
3,000 
2,600 
2,000 
1, 700 
1,200 

740 
510 
400 

1928-29 1929-30 
--- -·-· -· --- ---------- -----

1, 000 bus~1o1s 1, 000 bushels 

Estim::1te Jul;y 1 - Juno 30 7,496 •1, 777 
July 1 - Dec. 15 7,532 4,189 
Doc.l5 - J en. 15 7,716 6,-130 
J Cl1ol5 Fob. 15 4, 997 4,005 
Feo.l5 - Mnr. 15 4,416 2,352 
!ilcr.l5 - Jcpr. 15 10,950 7' Ul8 
.Ll.pr.15 - Mo.y 15 8,635 4, 960 

~stirrlD.to ~&.. .. y 15 - Jm1C 30 9,039 4,630 

_,_ 

I 

~ 

e 

f , 
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T~:c whcc.,t mc.,rkct Wt.:.S Cl1c.r~Ct·.3rizer1 ctrri::J.G JW.1C by r:;.tl'lOr s~:c.r:ply 
rJ.SJ.J.:-3 :pr~_CCS for doncstic r:;rc.h:. i:~ rc::lo.tion to 07Cr3CC.S q-.J-ot:--.tions, C. 

dovc1o:lrll0l:.t c.p}Ja.rcntljr bo.sod upon tho roJ."clc-GioJ.l of stoc~cs of dnr."Lostic ..:;rdn 
to c. p')int 'ii.:orc millers wore :1D.vinc difficulty, or c:r.:pccti;::.:.:; c~iffic-:.1lty, 
in securhl.C nhc2.t to moot t~1c 50 ~:Jer cont millir43 rec;-c.lD.ti::Jn. F,)r c. tL.1o, 
so li ttlc :ce:.tivc wheat wc.,s offered_ in Bcrli:1 t:1c.t it >lc.s not officially 
quoted. T~10 r:~a.rlcet rclo.:x:cd c.ct.:.in Zollovr~nc th·::; G:w~rmnnt 1 s cnt~rto..ir..raor:.t 
of pro~oso.ls for rcvisioa 0f L10 millinc; rocnlc.tions, ~1d. its cVOl1t-.J-ul 
red:wtion of tho pcrccnt~.c;c for doEl.cstic v:l1cc.t to 30 per cent, effective 
Jul~' 1. 

I:1::Jort cle""-'' .. nd for w:1c:~.t :.:us rcr'lc.i:wd restricted. since t~1o finc.l 
il:.crc;o..sc i:: tl:c tariff on A Jril 26, but l)Ort Qrri':o..ls nrc sl:o'Nin; sorao il:.­
cror.sG in recent weeks. It is ~1c.ru to s0e ~:':.'IYI so1aowht:'.t l:;.rc:.::-r t.::'Jd_"l·-:s 
C.::W.J. be o.voided il1 the next two mont~:.s, but buyers ccn be expected to tolco 
us lit ~lo c..s possi'ble o.s lo:1c: ::1-s l)rices rc~:1uin wocl~ c.:1d uncc.rtG.in. T~10 
m'lcortD.in·cy o.bout the Gov<':rnnent' s t;ro..in polic~r wi t:1 t~1o nm1 cro:p is o.lso 
cc.,usL:.; b::;rors to. exercise cc.ution. Theoc tactics moc.n, lc.owovcr, t~1e:.t cll 
stocks nill be reduced to o. tlinimum c.t thG 0r..d of July or rilid-.Ll.c:c,-_;_st Yll1cn 
tl1o ncv1 doracstic crop cor:~.os or.. tl:.e r.1ox:!:ct. It is evo~1 possible; t~c.D.t t:1o 30 
l)Or co::t nillin;; :perccnto.e;c 1.1c.;:.r ~1a.vo to be roviscd before. ew :1cv1 crop is 
a.vo.ild)le. 

Gcrm.-:-.. ny: ~;)rice per h:::.shel :)f dm-:1cstic wl1eo.. t und 
rvc 

' ' April 9 - Jul~.c 2, 1930 

Do.. to 
~~7~18 2., t R~rc 

. H.::rabur e 
' . 11 Br.cs1a.u -s.l Berlin £1 Berlin 1./ 

Cents Cents Ccn ts Cents 

.\.pr • 9 182 167 171 100 
16 180 167 173 101 
23 189 175 178 101 
30 193 178 185 100 

May 7 194 180 185 98 
14 192 178 183 99 
21 195 180 188 105 
28 200 185 193 105 

Ju:1e 4 209 19·1 199 106 
11 215 19~1 106 
18 210 193 106 
25 203 185 190 106 

J'...cly 2 200 lRJ 106 1J6 

~-----~---

vL.c:o.t of D.J."'lY Gerr.1CJ1 district of ;;.t lc.:.:.st 58.7 )Ouncls per Wil:.c~wstor bushel. 
i1l1oo.t of t.:.n:y Geruc..:1 district i:J. c::cr1ouds of 370 bus:101s of 1:'..t loo.st 50.7 
pom:cls per Winc~lCster· bushel. 
"Mo.rkiscl10r11 wheat of 59-60 pounds per ;Hnc~1estor bushel. 
11 " ,.,..} j ., II 1' t l t 56 \'T• 1 t b l 1 1vL':'.-<-C.sc_wr ~r~-, ;) o.- 0D.S pounds per .u1c:les er us1o. 
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Fr::>.nce 

Tho French whent rrr.rket in Juno wns l~rgcly under tho influence of domes~ 
tic crop reports •. Closing tho nonth of My on o. tone ns c result of the Uhfo.vor­
o.ble we< th-:,r, tho mr.rkct ~vcnkenod again the first weok of Jlme vlren bettor grow­
ing conditions nppetred, uut since tho lOth has cgo.in strengthened. The return 
of tho unusuo.lly rrciny i7enthor I<'rr:.nce hns experienced this spri.ng has now P.pp~r­
ontly destroyed nll ho-pe for c. good crop, nnd it soem:J probc.blo thr..t not more 
thc.n c.vcrpge yields '\".ill be obtnined. Good 'rmo.ther is needed to prevent furth~ 
dctcriorc.tion in both y.ields rmd quality. Serious lodging from numerous heo.vy 
thunderstorms is reported, in c.ddition to unfe.vorable development of the grr.in 
itself. Present conditions do not seom to promise c. croD of more th~"n 25'7,000,000 
bushels as below nverr.-.go returns c.re expected in some sections of tho country. 

Recent reports str.to th['..t French fc.rmers ore now offuring very little 
whec.t, p:-.rtly for reasons of reduced stocks and p"'rtly in expectr>.tion of high­
er:· )rices. Since the firmer dGvolopment of the home 111r.rkct, French whec.t 6 
hr~s boon loss in evidence on tho markets of neighboring countries, end is not• 
expoct0d to be much of c. factor hereafter unless crop prospects tnke e much 
more~frcvor~blJ turn.th~n nou expected. 

Italy 

Follor.-ing activo business at tho close of M.~y :-.nd uc.rly in June, the 
Ito.lic.n who~t P.~.rket has been comp~ro.tively quiet since tho rc.ising of tho 
duty from '73.5 to 86.'7 cents per bushel on June 5. Tho chief business has 
consisted of purcho.sos for late~ deliv~ry, tho volume of uhich was not un­
importrnt. The end of June has nlso brought some ~ick-up ~ith overse0s 
prices roaching new lo~ levels. 

Wheat imports in Mt.y showed n. further inc:..·ease after the longer period 
of much reduced t['..lcings, o.mounting to '7,000,000 bushels comp~:.red with about 
5,500,000 i.n .April o.nd ~,900~000 bushels in M:·.y lr,st yor-.r. With tote.l importa. 
for tho period July 1, 1929 to Mry 30 mnounting to 34,000,000 bushels, it .. 
rcppo:trs, however, thr..t tc.kings for tho ye -r ending Juno 30 will ror:.ch only 
40,000,000 bushels or r.. little over, c-s comprred with 92,000,000 bushels 
1 ':st s,__c.son. Italy :1ns come through the soc.son on such sml'll ir:lports duo 
to rn exceptioncl crop, rcduC?tion of stocks carried over, rnd some curtail-. 
mont of ~he~t consumptiun, prob~bly in fever of corn, which is nn important 
item of food in Itc.ly. 

J 

On tho bc.sis of present reports, It:.ly pr"'lmi::ws to hr:.vo .unusuc.lly ~ 
lergo 11~ont ir.J.port roquiremEmts in 1930-31, res she goes int'i:l tho now yec.r 
t;ri th r. very smc.ll crrryovc':', r com.pn.ra t i valy smnll nhent crop in prospect, 
end \7i th the corn a.c:·eege reported c.s only about '70 per cent cf last yeGr 's. 
The wher:.t crop hns boen c grent disappointment, nfter giving exceptional 
promise through April. Mcy b:·ought nn extremely unfe.vnro.ble turn in 
wor.ther thc:t lcsted most of the month, to be followed in June by additional 
dnno.ging thunderstoi'I:lB over lc.rge croo.s of tho country. Trade reports in-
dic~te further detoriorc.tion i.n the outlook since tho officicl ostimdo of 
220, 000, 000 bush0ls eerly in .Tunc. As nor rly r s c nn bo judged from o.vr il-
nble infornntion, o. crop of 200,000,000 or 2lO,OOC,OOO bushels in about nll 
th':'.t can be expected, though such P.n estiJ:T.te· is to be rogc.rded as subject A 
to revision, probP.bly in tho no".r futuro. Dru:1o.go to the crop ifl reported W 
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from most prcrts of tho country, north l"s well res south, flnd it appe~rs tho_t 
durum prospects hnvo been dofini toly affected. ""n astincte of 15 per cent 
below last yee.r hc.s been hocrd, but this figure is prob~.bly conservative, 
particularly >7hen qunli ty is considered. 

Netherlnnds ['.nd Belgium 

Wheat m:rkets in Hollo_nd end Belgium ~ore active end firm rt the end 
of Mny c.nd ec.rly JuY'.e, but thereafter were very quiet, Pith prices tending 
to decline in synpc.thy Hi th liorld mc.rket de7elopments. Sc.les during the 
month vwre confined largely to s:mnll quc.ntities of first clo.ss ovorsens 
i7hect for flour mills of western Gomo.ny, but Juno hc.s seen n considerable 
increase in grnin novomonts frJm Holland to Gormc.ny via the ~1ino, doubt­
less c.s n rosul t of ec.rlier so.los. At the very close of the month, o good 

~evivnl of buying is indicc.ted c.s prices have re::ched nc7l lo~ levels. 

Tho p8rt stocks c.t Antwerp nnd Rottordo.r2 incroasod slightly from Mc.y 
31 to Juno 15, but ere still smc.ll. Tr.~de reports stcte thc.t thore .. ;is no 
cnrryover of donestic Phoc~t in Hollrmd or Balgiun, 'lnd stocks of foreign 
grc.in c.re defini toly much reduced. 

Dnnube bnsin 

Whent rn.c.rkots in tho Drnube surplus countries, o.nd in Austric. o.nd 
Czechoslovnkin in tho Upper Dc.nubit-.n Bc.sin, hnve been very quiet since 
the lOth of Juno, following n brisk end firn ncrkot in the first prrt of 
tho nonth.' NevGrtholess, prices hcve been v:ell nr intc.ined r.s conpc_red 
with overseas during this period nith tho spre~d oecJming nuch 1.ider, i.e.,· 
more fnvoro.ble for inports fr.)r.J. ovorsens. 

Whent: Price pGr bushel, 79/80 kg. spJt, nt Viennr, on 
specified d~toa, 1929-30 

Dnto Above (+) or bolo~ (-) Chicngo 
Price ft Vionne 1 tuturos, no~rest nonth 1 

--------~--------------~----C~o-n-t~s--------~ Cents 

Sept. 6 
Dec. 6 
Jc.n. 10 
Jnn. 31 
Feb. 28 
Mo.r. 31 
Apr. 11 
Apr. 2,5 
M~.y 

,. 6 \) 

Mny 20 
Mc.y ,26 
June 20 

,. ................ . . . . . . . . . . . . . . . . . . ................. . . . . . . . . . . . . . . . . . . ................. ................ : . . . . . . . . . . . . . . . . . . . ................. ................ : ................. . . . . . . . . . . . . . . . . . . ................ : 

126.14 
129.50 
128.84 
132.88 
131.92 
122.78 
124.70 
124.70 
124.70 
123.74 
126.62 
132.37 

e ]} Chicc.go prices fer tho preceding dc.y. 

- 5.86 
+ 3.36 
+ 0.09 
+ 8. 75 
+20.30 
+13.90 
+16.82 
+20.82 
+24.4:0 
+19.49 
+21.87 
+36.04 
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Reports indicate that both Austria and Czecho~:;lovakia have increased 
wheat imports to a considerable exte11t in the past two months, Austria 
partly in anticipation of a possible tariff increase, but Czechoslovakia 
probably more because of approaching._ exhaustion of sup-;Jlies. May wheat 
imports of Czechoslovt...kia wore Jarger than in May last year. Austrian 
takings are indicated to have been sufficient tn the past two months to 
raise stocks of fo:oeign grain to a point where thuy should be described 
as fairly important rather than low. 

The surplus countrie3 at the samo time have continued to find wheat 
for export but with :fu.ndications that such shipments are reducing stocks 
to exceptionally low levels, especially in Hungary and Yugoslavia. Rumania 
has shipped some wheat as the souson closes but.the amount has been rela-
tively small, though the car"yover is probably not quite so small as in ~ 
tho other countries. 

vVhec:t end who.~t flour: Dunubo shipments to European countries ];/ 

Four week 
1924-25 1925-26 1926-27 1927-28 1928-29 1929-30 :2oriod 2(_ 
1,000 1,000 1,000 1,000 1,000 1,000 

bushels bushels bushels bushels bushels bushels ---
Aug. 1-29 1,029 367 808 294 73 698 
Aug.30-Sept.26: 294 845 845 1,323 257 3,013 
Sept.27-0ct.24: 294 772 1,580 808 588 3,821 
Oct.25-Nov.21 110 220 1,800 331 625 3,160 
Nov.22-Dec.l9 73 441 478 404 184 3,160 
Dec.20-Js.n.16 37 919 551 147 184 808 
Jc.n.l7-Feb.l3 37 882 404 110 0 478 -Feb,l4-Mur.l3" 0 955 184 147 110 661 ~. 

Mc.r.l4-Apr.l7 
~I 0 404 147 147 147 992 

Apr.l8-MC\y 22 
y 0 1,029 184 37 367 661 

Mny 22-June 19: 0 2,C94 294 0 37 478 
Aug. 1-June 19: 1,874 8,928 7,275 3,748 2,·572 17,930 .. ' 

~ Shipment down tho Danube. 
Y For 1929-30. Other yor'rs nonrost comparab·le period·. 
',;Y Ftvo week. 

. .. 

(' 

I 
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Agricultural relief measures in the Danubian countries should 
be watched. In Hungu::r;y ,' thQ parlierJEmt is consiC.ering logislr.tion 
involving some now nn~:unusuul·fe£>.tur~o for r2ising fo.;rmers' returns. 
I-t is contompletod ~king it. conp:ulsory for .processors. of grcin to 
buy certificates from the :tux off.icos tThich tJill be gi.von to the f£".mor 
f-or his wheat in v.ddi tt on to ·tho ~rovc.lling ]:nnrkc t pri,co, tho cc·upvn 
t·o be used by tho famor in pr~ymcnt of his t:c.xos. If .tho processor 
exports grr:tin purchn.so.d he rccoi vo~ back tho vn.luo of his certificcto. 
Tho system,: therefore,. c'.oes not influonco tbp price pC:i( for grc.in 
exported and only raises the price fer gr~in unC. gr2in products uhcn 
consumed in Hungary. :This proposed legislation &lso cont&ins £'. nunber 
of other features. Rur.lc.nir:. hc.s just c.bolished the expert C.uty on all 
grn.ins, a moasurf:l which ccn be interprotcC: as f::;vorc.ble for incroo.sed 
exports uhenever crop~ permit, c.s seems likely to be the cc.sc this 
yo2r. Yugoslavia. n.nd Rune.nic. hc.v·o r~so sot up expert institutes to 
ft.cilito.te c.nC. enccuro.ge c.g;riculturc.l exports. It is c.lso reported, 
c~mfiC:cntic.lly, thiJ.t discuss ion <""f r. D£>.nubo. grcin pcol by these E.nd 

, the Hunge.ric.n Institute is ncu going. on. 
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\bcr•t: United St~tcs ?roauctiont e~pprts Ol1d prices, by Clr'..SSCS, 

l923-2~ t~ 1929~~~ e 
1L Production 

Year be:;im1ing :Hr..rd red ':tJJi"'\ - Hn.rd red :Soft red ---/hi te Totcl 
Ju.l~ s-princ;- ·: H r'S p-.;~.rwn winter winter 

Million . Hill ion I~illion h•iillion !.1illion: Hillion . 
bu.s2:lels bUshels bushels bushels 1.)ushols: b-:1s~1cls 

1923 . . . . . . . 127 : t3-3 55 241 272 102 797 
~ .. 

192·1 . . . . 192 : 3'f·'t 66 365 189 52 864 
1925 . . . . . . . 156 : 'fl·7 65 206 170 80 677 •. . 
1926 ~ . . . . . • 121 : 3y.7 48 360 229 73 031 ' ... 
1927 . . . . • . 202 : r.tl• I 83 317 181 95 078 . 
1928 . . . . . : 203 :~11 .... 102 385--- : 139 86 41<>~5 
1929 lt.g_~ :1{~ .fJ .ae.n: 3·14-- : 18&(, 78'-"': 6 

' 193J . : 151./ :?.'f.O GG-J:~: ~~(.(4 ~l1f: ~l .-rre- !Is/. 007 

Fuq;~orts 2/ .l 
: j~./lf.-t~ 

1923 . . • . . : 2 : .. tt 19 27 11 20 t!9' 79 
192 .. 1 21 : 11.'"( 34 121 8 11/t.:.>• 195 
1925 5 :Yl-·1 27 10 2 1961 63 
1926 2 : I"\. I 22 73 31 28~-~ 156 
1927 6 : l.b-1 31 65 14 30}~~ 146 
1928 . : 2 : Y~·7 45 38 3 us"" 103 
1929 2 : t3 . .) 12 55 3 18 !O 90 

Price ~I .. 
No. 1 do.rk No. 2 No. 2 No. 2 

Yeo.:r bec;innine nortl1ern spring ar.1ber durum ho.rd winter: red winter 
July Minneapolis Minncc.poli s Kn.nsn.s City St. Louis 

Cents ~ Cents Ccmts 
1923 • . • . . . • 124 106 105 i~ 1924 . . • . 158 156 135 
1925 . : 165 144 163 169 
1926 . : 151 155 135 138 
1927 . . . . 1r...l 132 135 149 
1928 . : 126 113 112 139 
1929 . . . . . 129 119 120 130 

f' 1/ Estimc..tes of production by classes are based on surveys ma.de in 1920, 1923 and 
1924 of the percentnce of different varieties of wh>3c.t grown, supplemented by in­
vesti~a.tions a...nd jud.e;ment of cere& specialists. .All estimates are tl1e result of / 
applying percenta.ges for ec.cl1 State to t~;.e prod.uction of eacl1 Sto.te as estimnted 
by the Division of Crop J1lstirao.tes save tila.'\i durJ.IIl cstima.tes of four Stn.tcs a.re used 
directl~r. .\s there are changes from ye~ ~o Jrec.r in the relative omom:ts of the 
varieties of wheat Grown and also c~ll:'l1ges ~n the relc.tive yields per o.cre, t!1ese 
ficures should be considered to be only rok:;!1 t:JJPrOxima.tions. g/ Totol a.s report­
ed by t~1.e Depc.rtment of Corruaerce. Distril:iutio:l 'by classes made on basis of United 
States inspections for eXport by ports ru1d inspections of United Sto.tcs wheat in 
the Eastern Division of Canada.. y Compiled b~r Division of Stc..tistic1?J. and Histor­
ical ReseE'..I'c:1. Prices are averc.c;e cash price per bushel weic;hted by ca.r-lot sales. 
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Wheat: Production in specified cov.:.1tries, r.verasc, 1909-1913, 
1923-1927, c~nu~1 1928-1930 

·--·-·~--'--- ----- --·-· ----·---- ---~--
-· 

Country 

---------

NORT.d _).iCRICA 
United St.s.tes ............... 
Canc..da . . . . . . . . . . . . . . . . . . . . 
r~~~exico •. ................... 
~atemala ...•.•.•.•..... .. 

Total •••..•• , ...••.• 

: Average . :l.vere.c;e : . 
1909- 1923- : 1928 1929 . ;L 91~-- _]_ 927 __ : ______ : __ : 
1,000 1,000 1,000 1,000 

bushels : busl1els : bushels : '.Jus~·:.els 

690,106: 809,668: 914,876: 80o,790: . 197,119: 403,714: 566,726: 299,520: 
:1_/ E ,481: 11,090: 11,031: 11,333: 

(200) 201: - 167: 152: -
:~8,908:122242673: 1,~92,?_00: 1 ,116, 795: 

1930 
as of 
July 16 
1,000 

bus~1els 

807,265 

11,572 

'- :'JJROPE 
:England and. We1cs •..•....•• 55,770: 52,057: 4::7,264: 47,451: 
Scotlend ••...••...........• 2,273: 2,137: 2,315: 2,165:-
Northen1 IrGlc.:ld •....••..... : 287: 191: 183: 142: 
Irish Frae State.: ......... 1,310: l,lll: 1,186: l ,184: 
Norwcy .•.............. 306: 5::52: 798: 729: 
Sweden ................•.•.• 8,103: 11,7.27: 19,155: 19,031: 
Denmark ••.................. 6,322: 8,5.29: 12,214: 11,772: 
Netherlands ................ 4,976: 5,6.:1-6: 7,336: 5,467 7,165 
:B elgi ",lffi. • • • • • • . • . •••••.•.•• 15,199: 13,988: 17,215: 1'"' 2·")>=.. -::>/ 15,873 e u, (.,.1~ ·::=... 
Lux. em burt;; .•••. -............. 615: 49B: 713: 3Cl5: 
Fre..."1Ce ..•..•.........••...• 325,644: 278,997-: 2.81,285: 319,863: 
Spain ••.•...••...........•• ~ 130,446: 146,581: 119,885: 154,249: 160' 568 
Po rtu.:;al ••..•...•.......... :'2,/ ll, 850: l1 ,250: 7,546: ll ,110: 
Italy ••.....•.••.....•..••• 184,393: .210,456: 228,598: 260,60S: 220,000 
''alt"' 196: 279: 289: 293: - o <.YO o • • o • o • ' ' o • • o • o o o o ' • 

Wl tzer1and ••••.•.••..••••• 3,314: 3,706: 4,270: 5,'791:·. 
G e:rmal1J-1" • ·• • • • . . • . • • • • • • • •.•• 131,274: 105,962: 141,593: 123,073: 
A us tria ••..•••.•........... 12,813: 9,890: 12,915: 11,582: 
C zecho slova2da ••..•••.••••• 37' 879: 37,821: 51 t L,k99! 5.2,902: 
HU...."lb D..r3r • . • • • • . • • • • • • • • • • • • ·~ 71,493: 68,558: 99,211: 7"1, 985: 69,335 
Yugo sl2..vie ... •.............•• . 62,024: 65,096: l03,2S4: 94,999: 
Greece ••••.•..........•..•• :£/ 16,273: 10,6.20: 13,085: 8,502: 
:Bulbaria . .................. : 37,823: 34,771: 49,153: 34,4-2:8: 53,682 
~"LllUal1 i D...• • • • • • • • • • • • • • • • • • • • :1_/158,672: 96,980: 115,544: 101,200: 123,715 
Poland •..•.......••.•.....• 61,665: 53,967: 59,219: 65,862: 
L i t huJ..11i a.. • • . • . • • . • • • • . • • • • 3' 2.64: 4,204: 6,327: 9,329: 
La .. t·~lia . .................... 1,475: 1,977: 2,499: 2,336: 
Es to11ia • ..................• 354: 799: 1,037: 1,268: 
Finland ••••.•....•...•••••• 137: 879: 998: 1,095: 12139 

Totc;:.l ••..••......••• :1,346,160:1,239,289: 1,406' 626:1 'L'.::35 027: 

illl':CZICA 
!:1orocco • .................... (17,000) 22,693: 24,749: 26,885: 19,478 
.Algori a • •......••••...•.••. 35,161: 27,542: 30,302: 33,307: 29,174 

e Tu.nis .....................• 6,224: 9,627: 12,1251 12,309: 9,002 
Eg;)r:o t . ....................... 331662: 38,513: 37J296: 45~223: 

To tal . .............• 92,047: 98,~~5: 104,472: 117 '729: 

CC'ntinucc1 
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India 

Vf~1ec.t: ?roduction in 8~J6Cified COl.lli. tries, c,,Vera.,_;e 1909-1913, 
1923-1927, 8.11l1UO,l 1928-1930.- Ccntinuccl 

AvGrage Average 
Cou:c1 try 1909- 1923- 1928 1929 

___ : _ _1_9].._;3 ____ _;_ --- )9?.7 _ _L_ ----
1,000 ,. 1,000 1,000 1,000 

ASL\. bushels bushel~ b.shels bushels 

............... 351,841: 344,729: 290,864: 317,595: 

1930 
as of 
Jul;y 16 

1,000 
busl1els 

386,848 
S:•ric:. c,nd. Lebe,non •••• 
J al)8.LJ. •••••• • •••••••• 

Chosen •.........•.•.• 

(4,000) 13,115: 6,·1:90: 16,343: - ~ 
23,635: 27,521: 30,812: 30,495: ,., 

Totc .. l . ........... . 
---~~8: 9 , 7 36 : _-==-'8=-''o...:;5o..:~ 5: ~._._,.::::3.::2.:::0.:.: ---=8~·~8..:..7~8 

: __ .. 386, 3_2..;_: _.j_39~ ,lOJJ: 336, 161_: __ -=3-=-7:.::.2.._, ':/.:...:f"-',:__::..:~:'-----~-
.. 2. 723 ~ ·189: 2. 957 ,<l:38:::.::,__..:;;3;..L, ~40. 659: 3. 0-12. 30·.1: 

SOUTH:SRliT HEI :r SF:!:BB.11 : 
Cl1ile , ................. : . . 

:J2/ 

20,062: 26,628: 29,679: .37,052: 
1·.::7,059: 228,,192: 307,362: 137,·135: 

6,03~: 7,307: 6,693: 10,273: 
90,,.1:97: 136,60·'1: 159,679: 126,-.177: 

Argentina .........•.• 
U:aio:,.1 of Sout~l :_frica 
.A:ustre.lia •••..... , •• 
Hew Ze2.L::;1C:. • .....•.• 6, 925: 6_, 3·~,:..;.-7...;:.: ___ 8.-.J?.3.::S_,_: ___ ..:..7..L.:::l.=.0.=.0..:..: ----

Tot2 . .l ....•......• ---~2~7~0~,p77: _ ___1Q5,07~8~: ___ ~5~1~2~·~2~~~6~: ____ ~3=1~8~,~3~3~7..:..: ____ __ 
Totd, t!cS countries: 2,99·1,063: 3,362,816: 3,852,905: 3,360,6~1: 
Est. world. totc.l •• 

excl. Russia end 
C~1iilo.. ••..•.•• · ••• 

Russia ....... ··. ·~ .... . 
3,0·.l1,000: 

758, 9L}l: 
3,451,000: 

672,G78: 
3,S7:.J,OOO: 

793,289: 
3,~'59,000: 

738,908: 

1/ 
2! 
~I 

-·-------· ----------------------------------------·--------Fou.r-ycn.r average. 
Y/b.ter oaly, about 
One yeo;r ~nly • 

99 per cent of ew total crop. 

~' 
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WH .. 51 .... 3;3 -- Whc;r.t including f:laur: ·. Shipments 

< •• ~ ' ~ 0 0 0 A~ ' 0 

from prlinci:Qe.l oxporting 
regi.OO$'f spe-cifiod ·d,tos, 1929-30 

.. . ' . -· .. ... - ... ~ . ... . ' .. ... 
,, ; : ..• _·:;J ~ .. .. , .. . .. 

~ . - •_. 
~ . . .. . 

. ~ I ._, 
. , . . ... . . . . ~ " ... . . ' 

· ., D·a te. .-,. _ ~.: _A:rg~~ ~.nn -~: .AustrO.lic. !' . bnnube North .America .. ... ., .. '., .. . ... . ..... - . -· ... . ~ .. . . . 
: . 1,.000 1,000 1,000 1,000 . . bushels bushels .. bushels bushels '" .. 

..,._. .. . . •. 
Doc. 7 . 3,.408 .. : 524 736 8,153 . . . . . . . 

14 ·~ ••••• : 3,312 • 1;056 .f 360 5,350 .. 
•• 21 . 2,208 .1,036 . 1,240 3,626 . . . . . .. . . . 

28 . 3,208 2,132 144 3,417 

- Jcn. 
. . . . . . . 

4 . 1,512 1,180 200 4,868 . . . . . . . 
ll ....... : ·2,316 1~772 328 5,678 
18 . .2,580. 2,072 ' 144 6,230 . . . . . . . 

' ' 
25 ....... 4,_216 . ; .. -2,J728 80. 5,619 

Feb. 1 . . ....... '2,732 1,220 128 6,212 
8 ....... 2;416 2,056 16 6,136 

15 . 2;892 . 1,592 272 5,203 ........ . . 
22 . :·3,048 2,064, 96 5,540 . . . . . . . 

Mur. 1 . . 3:,028 -2,260 0 3,050 . . . . . . .. 
8 . 2,680 -· 2,304 96 5,746 ....... . • 15 . 2,284 1,484 496 5,641 . . . . . . . 

22 ....... 1,616 1,248 360.!, 3,602 
29 . 2,412 1,696 376 5,870 . . . . . . . 

Apr. 5 t •••••• : 3,152 2,012 88 5,586 
12 . 4,124 868 120 4,886 . . . . . . . 

. :.~M··y 
19 ....... 1,696 1,248 40 4,183 
26 ....... 1,600 . 390 128 3,90? 

3 . 1,572 1,536 120 5,912 ' '~ . . . . . . . 
10 ....... 2,500 1,904 144 5,121 
1? . 1,092 960 112 7,8313 . . . . . . . 
24 ....... 1, 760 . 1,204 144 6,724 
31 ....... 2,104 1,600 144 8,153 

June 7 . 2,344 1,336 104 8,348 . . . . . . . 
14 . 3,080 468 80 7,441 . . . . . . . 
21 . 2,672 1,840 160 5,448 . . . . . . . 

·t 28 . 2,123 656 120. 6,757 . . . . . . . 
Ju;ly ·5 ........ 1,617 1,512 80 5,254 

:' 12 . 1,029 1,000 168 . . ••••••• 

·- ' 
Compiled from official nnd trc.de sourcos. 
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Whon.t: Weighted n~ernga ca~ p~ioo pot bushoi nt st~ted markets, by 
weeks, l928-2g nnd 1929-30 ll 

~ I ' I e 

:All clnsses: 'No. 2 : Nc. 1 :NC:'" 2 't Nc ; 2 : Western · . ,., 
: ".nd grndcs : hnrd winter :dk. n. spring: o.mbcr durt.urt.: ted winter : white 

Woek :six ITk'~.rkets:Knns::o.s Cit;y::MinnGilJ20lis:Mim1enEolis: St. Lo1fiS :, Seo.~tle 2L 
ended :1928-:1929-:1928~:1929-:l928-:l929-:l928-•l92Q-:1928-:1929-:1928•:1929-

29: 30: . 29: 30: 29: 30: 29: 30~ .29: 30: 29: 30 
;Cents Cents C.ents Oent"'s Con.ts Cants Cents Cents Cants Cents Cents ~onts --

July 5 137 115 . 136 ll3 153 137 132 116 172 123 140 \ 119 
12 132 119 . 128 117 149 141 124 123 155 124 135 122 
19 129 13L1, 126 130 146 159 119 146 l51 143 129 134 ,..,. 
26 122 133 . 118 129 138 155 117 144 147 141 124 132 

.il.Ug. 2 118 135 114 131 141 156 115 144 14A, 140 125 134 
9 108 124 105 121 127 ],.39 103 127 134 131 118 130 

,, 
16 108 125 105 124 125 139 108 130 137 129 113.28 
23 108 128 104 122 123 141 109 131 137 134 112 28 
30 110 123 106 120 122 134 109 127 144 130 113 125 

Sept. 6 ;uo 128 106 125 125 13'7 104 132 147 138 113 126 
13 107 130 105 126 123 100 lOi.l: 131 143 '137 115 126 
20 108 128 107 125 126 '138 107 127 145 l34 116 123 
27 111 125 110 123 130 133 109 121 148 135 117 120 

Oct. ' 107 126 110 124 ::j.25 ~35 109 127 145 133 118 120 
11 109 128 111 125 =l-24 137 113 131 149 136 120 12$ 
18 105 125 109 121 =!.21 134 108 131 147 132 120 12Q 
25 105 119 107 117 +19 127 115 122 138 128 117 I! Nov. 1 110 121 112 119 '1211 128 121 122 140 131 117 

8 108 120 110 118 122 130 114 118 141 .=!.30 115 
15 109 115 113 113 123 125 110 111 146, 122 117 116. 
22 no 123 114 120 125 1.30 118 119 145 1'29 118 12.1.-
29 109 125 114 121 125 132 116 121 145 :J-32. 118 125 

Dec. 6 109 130 113 125 12L.J: 138 117 128 ~143 138 116 4t128 
13 107 122 111 120 121 130 107 124 141 132 117 124 
20 107 120 111 118 123 128 no 119 137 132 118 122 
27 106 123 110 122 120 132 109 122 1:?5 ... J-35 116 124 . 

Jnn. 3 105 126 108 125 ;1-23 136 111 124 1~? ;L37 115 125 
10 108 123 108 121 125 133 122 l~J..' :).36 116 126 
17 115 121 114 118 130 131 122 118 14l 134 118 123 ·~) 
24 118 122 119 ' 118 132 .;1.31 :).38 119 11:1:2 ).33 120 12~ 
31 117 ll8 11'7 114 ).31 127 132 115 11:4. 129 118 120 f 

Feb. 7 117 117 117 112 13/:r 125 132 111 13\3. 123 118 116 
14 119 119 118 113 136 126 129 112 1(,:1, 127 121 117 
21 120 . '115 120 112 139 125 130 10~ 145 121 122 11>2 
28 117 114 118 112 136 125 126 100 138 118'~121 107 

Continued 
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Week 
ended 

Mar. 

Apr. 

·May 

- 35 -

Whoat: Wighted avcro.ge cash prico per bushel nt str.tod markets, - contd. 
by we~ks, 1g28~29 and 1929-30 1J- Continued 

:11.11 classes: No. 2 No. 1 No. 2 ·No. 2 Westorn 
:c.nd grndes :hard wintor:dk.n: .. sp:t'ing:nmbor du1•um:red winter white 
:six Inllrkots :Kn.nsas C i ty:Minnc:·tpolis :N:innonpo1i s: St. Louis Sontt1e2/ 
:1928-:1929-:1928-:1929-:1928-:1929-:1928-:1929-:1928-:1929-:1928-:1920 

29: 30: 29: 30: 29: 30: 29: 30: 29: 30: 29: 3r 
:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cent 

--'--- -'--.;.;.., ..;...~..;... ..;.~-""'- """--;.;.,. ----..,,- --- --
7 115 111 117 106 132 

14 117 102 119 100 132 
21 115 99 117 98 135 
28 1~0 100 112 100 128 

4 109 103 110 102 129 
11 112 108 114 107 130 
18 112 102 113 101 133 
25 ~07 99 107 98 125 

2 10? 99 107 97 128 
9 101 97 104 96 123 

16 103 101 103 9& 124 
23 101 102 100 100 121 
30 95 102 94 102 112 

120 
113 
110 
112 
114 
118 
113 
lOg 
110 
108 
110 
111 
110 

129 
123 
123 
117 

118 

98 135 120 
94 139 119 
99 139 115 
97 130 117 

lC 
10 
lC 
:p 
11 
11 
tJ 
4-C­
:j.O 
~o, 
10~ 
' 
10· 

June 6 100 103 98 101 118 111 

119 
112 
113 
109 
114 
102 
114 

101 130 120 
103 130 120 

98 128 11'7 
94 122 114 
96 118 113 
94 122 . 111 
98 118 115 
99 116 115 
99 110 115 
98 111 113 
G5 ·121 108 
88 121 101 
85 127 93 

118 
121 
120 
116 
11? 
117 
118 
116 
115 
110 
109 
108 
104 
108 
108 
111 
116 

tc~ 
lP· 
l0i 13 103 100 102 ·: 98 120 110 

20 104 92 102 90 123 102 • 27 110 87 109 84 130 ··99 

125 
109 
112 

1/ For early we~ of 1930-31 see page 11. 
~ Weekly av~rage of daily cash quotations basis No. 

'· ')I 

·. ·~·" -~,\ 

1 sacked 30 days delivery. 

---------------0---------------

9.• 
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