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< WORLD WHEAT PROSPECTS
Indications are that‘the world's supply of wheat for the 1930-31
season is likely to be about the same as it was last year. For the Nor%hern
Hemisphere, outside Russia and China, crop prospects early in July indicated
that total production in 1930 was likely to be only 50 million bushels in
excess of last year; More recont unfaverable growing cornditions in imporfant
regions indicete & smaller production, and a continuance of such conditions
would result in alNorthern Hemisphere crop smaller then last year. Produc-
tion in the Southern Hemisphere cannot now be forecast, but if yields mhould
be about‘avoragejinstead pf low, as they were last year, the total world crop
for 1930-31 wou;d pgobably be around 100 million bushels in exzcess of last
year's. a4s the carryover from last seeson is about 100 million bushels less

than it was a yeer ago,'%his decresse would offset the increase in the CIoP,

. Trices of cash vheat in the United Stutes are now about 50 ccnts per bushel

" lower than they were a ygar 2go and these low prices will tend to stimulate

the use of wheat for feced aﬁd‘in meny countrics to increoase humen consumption.
The increase¢ in consumption is likcly to be further eugnented by improvement
in business conditions &g the yeer progrossss. With.totnl supplics obout
equel to those of lost year increases in consumption would further rcduce the
vrorld carryover; World trade of the coming yeur will probebly be increased
not only by &n cugmontod consumption, but also through importing countries
building up their stoeks of whert. Indeod cxports thus fer in July indicate

thet world trade is already bepinning to recover from its recont low levels.,
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The presont burdcnsomé' 'cavriryo'frer hed its origin in the large world crop '

of 1927-28 which- resulted in a large carryover into the crop year 1928-29.

Very lerge crops in 1028-29 gréatly.' increased the already lerge cerryover, and

the world carryover lest yoar wes by far the lergest on record. A yoar &go,
ho{vever, it had become evident that the wheat crop of Cenade cnd the spring wheat
crop of the United States would be smell, and the wheat trade generally recognized
thet the world crop of 1929-30 would be o comparatively smell onc. At that time
it appeared that the small crop might rcsult in the smount cerried over in the
1930-31 crop yoar being reduced to ebout normel levclse. However, & combinat.i‘g
of circumstanecs including a world-wide business depression accompanied by fall-
ing pricus of all commodities, restrictions placed by many importing countrigs\.
upon imports of whez;t from other parts cf the world, the decline in silver ex-
chenge, and large crops .of other foodstuffs and ef feod grains in Burope, resulted
in a reduction in the smount of wheat consumed during the past year and in an .“"‘
even greater reduction in the smount of wheat which the importing countries heve
taken frem cther parts of the werld, As‘ the 1929-30 ercp seascen was drawing to

a close, the realization thet wheat stocks in experting countries had not boe’
reduececd to normal‘ levels added to the discouragement of an alreedy ovér—-burdencd
wheet trcde and prices in the United States eh&ve sagged to the lowest levels

since 1914,

Despite the world-wide busincss depressicn and other unfoverable eircum-
stences, last year's carryover has been reduced by ebout 100 million bushels. If
the werld crep should turn out as now scems probeble, & totel disappearsnce equul
to last year's would leave the carrycver about the seme next July os it is this
year, but it dces not seem likely thet the combinetion of circumstances which
resulted in a reduccd wheat consumpticn during the post yoer will agein hcld

. consumption to as low a level. Both a reccvery from the present business depr‘ic?
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and the normel upward trend in world wheet consumption ere likely to result
in an increesed uso cf wheat. Hencc, it seems oltogether probeble thet

& ycar fronm ncw the world carrycver may be much below its present level,

Werld production, acreage anc crop conditions

Crop and weather cocndition repcrts indiccte that the Nerthern Hemi-
sphere wheat crop exclusive of Russie and Chine may be gbcut 50 millicn
bushels greater this yoar then in 1929 but well below the record crop of
1928. Procduction in the 15 ccuntrics sc far reperted totels 1,923,694,000
busihels agcinst 1,860,877,000 bushels in 1929, Precticslly 2ll of this
incrcasc is in Indie. The July 1 conditicns in the United Stetes indicoted
a2 crop of 807 millicn bushels, epprcximetely the some s the crep harvested
in 1929, The crop im Cencde is now at the critical period of growth end
although present conditions would indicete a crop of pcerheps 60 to 75
millicn bushels greater then the 300 million bushels harvested in 1929,
much will depend on weather ccnditicns Curing the next fow weeks. -4 con-
tinuation ¢f the hot Cry weather experienced during the early pert of July
would reduce the prospccts materially.

Eight European countries have reported a total production of 651
million bushels against 645 million bushels a year ago but indicated re-
ductions in other countries would reduce the total European crop, aside
from Russia, about 70 million bushels below last year. Harvesting of
the winter crop had been started in the Danubian countries by the middle
of July and the yields and the quality of the grain are reported to be
surpassing previous expectations. GCermany has seeded the largest acreage
sinece the. war end the outlook is for a better crop than last year and

- probably equal to the good crop liarvested in 1928. . In Prussia, which

-

furnished about 60 per cent of the total German wheat crop, production has

. been officially estimated at 85 million bushels against 72 million bushels

in 1929. . In France and Italy, the two most important producing countries
aside from Russia, weathor conditions have boen unfavorable to the crop

. during a large. part of the spring and summer. The Italien crop has boen
. officially estimated at 220, million bushels, but some trade ecstimates are

as low as 200 million bushels compared with 261 million bushels harvestod
in 1929, No officicl estimate of the Freonch crop has becn issued but trade

. estimates now range from 248 to 257 million bushels, compared with the

1929 officizl estimate of 320 million bushels which many belicve wrs too
low. Latcst reports from Demmark and the Scandanayian countries wore
favorable.
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Tac Stote Planning Commission of the Us. S. S. Re in a rcport issued
July 1 stoted that the condition of the whent crop, ospecially winter wheaot
was considerably above averagc.

Algeria, Morocco, and Tunis report o totel crop of 58 million
. bushels, 20 per cent below the 1929 crop und 14 per ccnt below the 1928 crop.
About 75 to 80 por cent of the wheot crop in thesc countrics is durume

The outlook for the feed grain crops in both Burope ond North Africa
is for smallor crons tn;a labt yoar ancn would tpnd to incrcosc the demond
for wheeat, '

It is too carly to forccast thc crops in the Southern Homisphoerc.
A rccord acrcwgu has bcen roported sown in Austrelia, buf this moy include
wheat sown for hay and noncc may not be comparable with acrcages rcported
as harvested for groine. According to reports received through the Inter-
national Institute of Aorlculturo, growing conditions in Australia aro
favorablc.. Conditions in Argenting arc also generally better thon o ycar agoe

The total wheat acrceage in 26 countrics so far reported is
205,293,000 acres ~geinst 205,333,000 acres in 1929. The acrenge in 24
Horthern Hemisphere countrics is reported at 186,847,000 acres, a decrease
of 15 per cont from the 189,482,00C acres in 1929.

Wicat: Acrcege, average 1909-1913, anmial 1927-1930

@

N

1Average: : H : :Pcreentage
Crop ornd countries t 1909-: 1927 : 1928 : 1929 : 1930 :1930 1is
reportod in 1930 1/ 1o 1913 s : : : :of 1929

: 1,000 : 1,000 : 1,000 : 1,000 r 1,000 :
: acres t gacres ¢ acres :o ogres ! acres ¢ Pur c_c_;.

. . . . . . .
» - . . . .

United StolCSeseeaaeaasr 47,007 58,784: 58,272: 61,103: 59,024: = 9646
Contleeeseravaseoosans:_ 9,945: 22,460: 24,119: 25,255: 24,583:  97.3
Totol Worth Amcrica(4)_59,236:; 82,578: 83,694: B7,669: 84,844: 96,8
Burope (14)eeessesseesss 63,571 59,754: 60,570: 60,6173 61,351: 10L.2
Hor: N\afrau“.(4)»..;...: 6,571 7,168: 8,358: 8,392: 8,140: - 97.0
Asin (2 Je e iennaen ey 30,1241 32,313:  33,152: 32,804: 32,332:°  98.6
Totol Uorth Hemig, 26)159 502:181,813:1685,774 : 189,482: 186,647:  98.5
ChilCeservoeveitnnnnnna .t 1,003: 1,842: .1,715: 1,758: 1,646:  93.6
Austrolioeesseecavecsent 77,6031 12 ,279 14.040’ 14,093; 17,000: 120.6

- Totel South.Eemis.(2): _8,506: 14,121: 16,555: 15,851: 18,646: 117.6
Totel zbove count,.(26)168,108:195, 95ﬂ- 202,329: 205,333: 205,293: 1000
Ist. world totnl excl: - : e o T

Russic and Chinne...:204, 200 240, lOO' 244,800: 244,400 T

'

. . . ‘e
* v » .

;/ Fisures in parenthesls 1ndlcate the nurber of countries included.
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The Weather and the Canodian wheat crop

A study of the rclation of wectner to wTheat production in Cancda
using corrclation methods indicotos that the rainfall in the months Moy
to July is the most important foctor in making thic wheat yileld per acre
in Soskotchewon ond Alberta, which two provinces producc most of the
Cancdion crope Scptomber to Hovember precipitation precodls’ plonting
is olso indicated to be an imvortent supplementory source of moisturc
for the plonts. ;/

During the present scason rainfall in Scskaotchewon has been not
for from average in the September to July pprlod waen past expcricnce has
shom rainfall to be an importont factor in determining yield, ond the
yicld per ncre for Scekotchewan indicatcd by the study is 18.5 bushels
or above aversge. In Alberts on the other hand a below averoge yield of
15.6 bushels is indicatede On the basis of these indicated yiclds
and the Cancdion estimate of acrcoge the totsl Conadisn crop would be
about 420,000,000 bushels. Two foctors cater in, nowever, to point to o
much smoller hervest this yeor than that indicated by the above studics.

Tac first is an important deficicncy of soil moisturc at the becina-
1nb of Scptember ond the other is the possibility of rcduction in acrosge
duc to wind donage late in Moye

The ground =t the begianing of spring vas unusuclly dry in spitc of
o nearly avergoge precipitotion in the autumn, as a result of the umusually
dry swmacr in 1929, RulnI ~A1l from April through August in 1929 totoloed
only 5 inches ih Soskatchewon waich is the lowest reported in that period
in all of tlc 25 years studied, ond about half of the average rainfell in
the period. The next lowest wos in the swmer of 1917 when reinfoll from
April to August wos about 7 inches. In view of the abnormal deficiency
in subsoll moisture o reduction of the indicated yicld in Saskatcheowan to
1645 bushels appenrs justified, ~nd the crop thus indicated in all Conada
by the Government estimate of acreage would be about 390,000,000 to
400,000,000 buéhels.

l/ A straigat line multiple correTWtLOW for Saskoatchewan using scven
weother factors ending with July gave a correlation of R=.962, R=.943,

- Te=1.54. Among the factors used, Moy to July procipitation «uve o per

cent determination of +39.6, September to November precipitation +19.8,
Jonwory t6 March precipitation -1%.0, and avers.c deily temperaturc in
June ond July -4.3, of o total of 92.6 per ceout of the variations in

yield theorctically sccounted for by the woothier factors studicde In
Alberts o combination of 4 Woather factors used in a curvilinear correla-
tion cnding with July theorctically ~ccounted for about 77 per cent of

the Varistionp in yigld, the total precipitation in the period Moy to July
plus that o thG_E?OCvdlﬂc Suptembbr-Novbmbor, being the most important
factor. P= .916, P = .877, Sc = 3.28. '
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The acresge of whoot in Cnnade is roported officislly at 24,583,000
acres according to the reports of July 10. There is some question as 6o
whether this estimate took account of the probablc abandonment rcported in
trade accounts as a result of the heavy wind domage late in Moy ond early
in Junc. Some reduction in estimate of the crop appears justified in the
light of o possiblec reduction in the ccrcage estimate and furthor slight
reduction to account for possible reduction in yicld on the remaining
acreage. It thus scoms possiblce that the Cenadian crop this ycar mey not be
more thon 360,000,000 to 375,000,000 bushels.

Conada, precipitation end temperature preceding harvest.and wheat
yicld per acre, average 1904-05 to 1927-28, annual 1927-28 to

{ 4

1929-30
Saskatchewan Alberta I
Avclag : : : TAverage © : :
Itom 1904-05 11927-28 *1928-29 ‘1929-30 ‘1904-05 11927-28 ‘1928-29 ‘1920-3,
%0 : : : : £0 : . .
*1927-28 ¢ ' : $1927-28 * ; §
Precipite~ :Inches : Inches : Inches : Inches : Incues :Inches : Inches : Inchq
tion, total : : : : : : : H
for period-: : : : : : : :
Apre=fug - ¢ : : : : : : :
preceding : : : : : .
plantingesa: 103 : 11,0 & 9.1 : 5.3 : 1045 : 167 : 117 7@’
Scpt-Fove.r: 3.0 : 5.2 ¢ 1.1 249 2.8 4,9 0,8 : 25
DCCassensant 0«6 0.4 0.4 : 1.3 0.7 ¢ 0.9 : 0.3 Qe &
Jdeone-Moreass: 2.0 : 1.1 ¢ 2.0 : 1.2 le9 1.7 17 0.8
APTessnvsosl 0.9 0.9 : 0.5 1.0 0.8 : 0.8 : 1.8 15 .1.C
Moy-Juncees:  5el 1 5,7 ¢ 3.8 %/('57’“8»)‘)\b 5.1 1 6.7 3.3 b&&’/g'
Julyeeesveer 244 1 2.0 0 0.6 : 2Tyt 2.5 1 2.9 ¢ 1.5 ¢
Temperaturc,: : : : : : : : ]‘?’
averase : : : : : : : :
daily,Faren: : : : : : : :
heiteo.ovoetDegrecs Degrees :Degrees ¢ Desrccs: Dearecs: Degrees: Desrces: Desre
APTecesseeer 39,6 1 33,4 : 37.0 45 ¢+ 4241 ¢ 37.0 ¢ 37.0 46
MoFeeosaaoat DBlel ¢ B746 ¢ 47,5 B0 1 5le9 : B7.7 : 5040 48
JUNCeweneead 60,2 ¢ 57,3 ¢ 6044 ;f%zéOjux 59.5 ¢ 5643 1 5840 :;/ (58
Tulfeseoeoei 653 1 652 67.4 3/(&. 6447 t 6442 : 65,7 : 3/

1/ Prollmlacry figures for June, subjoct to con31dorablu revisione.

2/ Reinfell was below avercge in both Saskatchewon and Alberta the first half of

the month according to preliminary reportss
§/ Temperatures the first 16 days averaged above tie deily averase for the
montile
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Buropean feed grain and potato crops

Lt

Tue present outlook is for smaller feed grain crops in Europe than
those harvested last year. The acreage under each of the grains, barley,
oats and corn shows a reduction as compared with 1929. The prospects for
the barley and oats crops were definitely reduced toward the end of June as
a result of the hot, dry weather. The acreage sown to barley in eleven
European countries which represent about one-half of the estimated European
total aside from Russia is 0.4 per cent below 1929. Production in the
seven countries which have reported so far totals 274 million bushels, a
reduction of 2 per cent from 1929, Tre finer types of barley in the
central European countries have been damaged by the heat and drought, but
the feed barley of the Balkans appears in better condition., Cermany, the
most important barley producing country, has reduced acrcage 2.1 per cent,
The July 1 forecast of production in Prussia which accounts for about 55
per cent of the total German crop was 73 million bushels, a decrease of 10
per cent from 1929, Tie Rumanian crop has been officially estimated at
113 million bushals, ebout 12 million bushels below the 1929 harvest, but
trade reports enticipate a crop above this figure. The production in
Spain is estimated at 104 million bushels egainst 98 million in 1929.

The acrecage sown to oats in seven countrics which represent about
helf of the total European arca is 22,425,000 ecres, a decrease of 2.5 per
cont from 1929. Germany reoports an area of 8,401,000 ecres, & decreasc
of 4.5 per cont from 1929 cnd the lowest since 1923. TFronce rcports a
totel of 8,583,000 acrocs tho lowest since 1927. None of the more important
producing countries heve issued estimates of this yecr's crop. Five coun-
tries, Netherlands, Spain, Hungary, Rumcnia and Finlend report o totel pro-
duction of 217 million bushels ageinst 232 million bushels in 1929. The
July 1 official forecast of the production of oats in Prussis where about
70 per cont of the Germon crop is grown was 289 million bushels compared
with 359 million bushels in 1929 &nd 341 million bushels in 1928. The
condition of the crop in Great Britein on July 1 was above av.rage.
Czechoslovakic also reported cn above average condition on that date,
but Austria, Poland and Germany reported conditions well below svercgc.

Conditions in the corn producing countries would indicate crops
below the rocord hervest in 1929. Agricultural Commissioner Stceere
at Berlin reported on July I8 thet thes corn crop in Rumcnia was develop-
ing favorably but rain. wns needed in meny parts of the country. Rumania,
however, has reduced the acreage to 10,340,000 ac:es, morc than 1,500,000
eeres less than the harvest arca in 1929. Frence and Italy hove mede
reductions of 10 and 8 per cent, respectively es compared with 1929,
Hungary ond Yugoslavie have not reported acreage. Trade reports mention
deterioration in both countries due to thc drought.

The outlook in the ryc producing countries is for a totel production
approaching that of 1929. Tho crops in Germany cnd Polend showed merked
deterioration during June, but the condition of the winter crops in both
countries on July 1 was aobove average. Hungsry cnd Frence also reported
demage to the rye crop, but good conditions are maintainod in Rumenie,
Yugoslavie, Czechoslovakia und Austria.
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Wheat inelud ing flour' Eibdftsvfrom‘principal exporting countries
April, M@y end Junce 1929 and 1930,

2 Apr. .o May : June
- 3-1929 s~ 1930-.: 1929. : 1930 : . 1929 .: 1930 1/
. 1,000 : 1,000 : 1,000 : 1,000 : 1,000 : 1,000
:bushels <bushels -:bushsls :bushels :bushels :bushels
United Stetos seessees: - 9,181: ° 7,458::‘16;128:- 10,270  2,003: 8,990
Condn tivveveeaveeses: 10,554: '5,460: 31,153: 16,047: 28,794: 21,679
Argentina .......i00000 0 22,381:1/10,572: 24,218:1/ v,oza' 25,391: 10,219

Country =

. o . - e
- . . .

-
.

British India 2/..ese.: 320:3/ 210: 443:1/ " 0 499: 1,456
Austrolis ........e..e: 17,619: 1/ 4,518: 7,808:1/ 7,204: ° 6,975: 4,300
RUSE18 1/vnuvnnncnnnnet 0: 1,688¢ 0: 376 - 0: 1,064
Danube & Blugaria l/..: - 88: 376:  384: 664 - 32: 464

. Totel ceeeenerosecaasss 60,113: '30,262: 80,135: 43,589: 71,694: 48,172
Compiled from official nnd +radeAsources; ' -
1/ Prelimindry. )
.2/ Net imports: Aprll 1929 were 3,133,000 bushels, May 1929 were 1,473,000
bushels and June 1229 were 551 OOO bushels.
3/ Sea-borne trade only,

Wheot including flqur:i Shipments from principal exporting countries

' ) : Total shipments : Shipments, weeks : Total shipments or
9‘ Country - - - ¢ __or exports ending "~ : exports from July le?

e

1928-29 : 19029-30": July 5 :July 12 ; 1929-30 : 1930-31
1,000 1,060 : 1,000 : 1,000 : 1,000
: bushels bushels : bushels : bushels : bushels : bushels

[
o
(@]
(@]

. North America 2/...: 499,942

“s ®s as we

301,342: 5,254 : 8,084 : 15,982 13,338
Cantde 4 morkets 3/: 458,649 : 193,380: 4,726 : 6,431 : 7,908 11,157 .
United Stotes .....: 163,687 : 149,8223: 5,157 1,284 @ 3,677 i 3,440
Argentine .........: 217,139 : 161,368: 1,624 : 782 : 9,640 : 2,406
Austrelic sieeeesessr 107,037 60,185: 1,512 1,000 : 2,560 2,512
RUSSIZ eeeenvnnnenst 8 5,672: 0 : 352 0 352
Denube & Bulgeria 4/ 33,975 @ 18,640: 80 : 168 120 : = 248
British Indie .....:5/ 5,687 : 4,171: 472 592 : 56 : 1,064

Total 6f...vss.: 864,688 : 551,378: 8,042
Total XEuropean : : :

shipments 7/...: 705,396
Total ex-European

10,978 : 28,358 : 19,920

se o

490,448: 11,320

-—- : 10,840 : 11,320

e ve es
Tewe

shipments 7/....: 220,664 141,904 : 1,568 : —— 2,944 1,568
Compiled from officiasl ~nd trade sourcss.
;/ Preliminary. é/ Hungary, Yugoslaviea, Rumania ond
2/ Bredstreet's weeks ending Thursday, Bulgaria. ' ‘
including flour converted ot 4.5 E/ Net imports for yeoor 1928-29 were
bushels per berrel. 21,729,000 bushels.
§/ Fort Williom, Port Arthur, Vancouver §/ Total of trade figures include
P9 and Prince Rupert. ‘North Americe as reéeported by-
' . ' Bradstreetts.,

7/ Totals &s reported by Broomhell's Corn Trade News
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United Stntcs:‘ Exporﬁseoflwhea end wheet including flour, by
weeks 1929 ond 1930,

v e
-

Whent

e . o 3 Whert including flour
Week ended . ) : T . s
1029 i 1930 : 1929 : 1930

;. 1,000 . 31,000 - 1,000 : 1,000

: ‘bushels : - bushels : Dbushels,  : bushels

Apre D ciiiviieent 274 : 842 1,430. : 1,538
12 teeiveennst 718 : 329 - 1,414 : 808

19 ereennnness 867 : 563 : 2,075 : 1,442

28 sivarenennt 2,130 t 545 3,108 : 1,175

MOy 3 eeeeeenent 745 s 939 1,685 : 1,747
I0 vevvenconss 1,537 : 1,363 : 2,129 : 1,889

17 ceeineneent 2,358 : 2,082 : 3,171 : 3,271

R4 ceenennoostd 2,110 : 1,329 2,796 : 1,973

Bl teeesecnoet 1,486 : 925 2,276 : 1,893

June 7 ceeevenened’ 939 1,031 1,761 : 1,647
14 tiviennnnes 1,570 1,603 : 2,566 - 2,214

Bl ceavennenes 594 : 1,819 : 1,243 : 2,305

28 teiennennat 1,031 : - .1,828 2,197 s 2,824

JULY S civeessneel 1,202 : 1,541 . 1,696 : 2,157
12 4eencenneet 839 809 1,981 : 1,284

19 vivevenoess 1,551 3,962 2,379 : 4,944

Compiled from weekly report of the Depariment of Commerce.

Wheet Brices

After meking a slight recovery about the first of June, wheat prices
sagged a little and then about the middle of the mowsh declined morkedly.
During the latter part of June futures prices reached the lowest levels
since 1914 and about the middle of July slightly lower levels than thosa of
June were reocched, At Chicogo the lows of futures recched on July 14 were
os Tollows: July, 85 7/8, Scptember 88 3/4, Docember 94 3/4 cents per
bushel. Thus far the recovery from the low levels haes been small, closing
prices on July 22 being 88 3/8 cents for the July futures, 91 1/2 cents for
the September futures ond 97 3/8 cents Pper bushel for the December futures.

Cash prices of ¢ll represcentative wheets ayv the principal primary
mcrkets averaged below $1.00 per bushel for the week ending June 18. At
Minnerpolis No. 1 dork northern spring averaged 97 conts per bushel which
was the seme &s for the previous week and 62 cents por bushel below the
level of a yeur ago, while No. 2 amber durum sveraged 87 cents per bushel
compered with 146 cents during the corrcesponding week of last yenr., No.

2 red winter at St. Louis overaged 83 cents per bushel &nd No. 2 herd winter
ot Kanscs City, 79 cents; both of thesc winter whoats wers 2 cents por
‘bushcel below their levels of the previous week. No. 8 red winter zt St
Louis-wrs 60 cents per bushel below its level of a yorr ego ond No, 2 hard
winter ot Kanses Clty, 51 conts below the average for the corresponding week
of last year.. )
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Fhoot: élosing prices of Scptember 1/ futures
Date : Chicngo :Kensas City:Minne:.polis: Winripeg : Liverpool :Bucnos Alres 2/
: 1929:1930 ; 1929:1¢30 ¢ 1929:1930.: 1920:1930 : 192971830 : 1929:19230

:Conts:Cents:Cents:Conts:Cents:Cents:Conts:Cents:Cents:Conts:Cents:Conts

. - . a
. .

June 5: 113 + 110 : 105 : 102 : 110
12: 111 : 10é : 103 : 98 : 108

e

108 : 115 : 115 @ 118 : 117 :3/ 99:4/105
105 ¢ 114 : 113 : 119 : 116 :3/ 97:4/106
19: 117 : 100 : 109 92 1 113 99 : 119 : 105 : 120 : 110 :3/ 98:3/100
26: 116 : 95 : 108 : 88 7 114 : *95 : 120 : 101 : 124 : 104 :3/102:3/ 95
July 3: 1250 ¢+ 94 : 117 : 86 : 125 : 94 : 137 : 100 :'135 ; 104 5/112 5/ 94
10: 127 : 92 : 119 84 : 127 92 : 140 : 99 24°: 106 : 115:5/ 94
17: 146 : 90 : 140 83 ¢ 148 : 90 : 164 : 98 : 156 : 106 : 130: 94

ve ve
(23
.e se o»
..
as ee s
e o8 w»

e

24: 146 ¢ 91 : 140 : 84 : 149 : 91 : 168 : 99 :'152 : 107 : 127: 96
3L 147 .o 141 ¢ 149 ¢ : 171 : 155 s 131:
.Aug. 7: 135 : : 130 : 136 : 154 ¢ ¢ 144 . 119:
l/ October futurcs for Winnipeg and Liverpool. é/ July futures,

2/ Priccs rre of d-y vrevious to other prices. 5/ Pricc for July 10.
3/ August futures. -

Vhoot: Weighted avernge cosh priccs ¢t stoted markets

:All clesses: No. 2 : No. 1 : No, 2 :  No. 2 :Western
Wock :end gredes :hard wintor:sik.n.spring:cmber durum: red winter: white
. oendrd :six markets:Kenscs City:Minne-polis:iiinneapolis: St. Louis : Seattle 1/
: 1929:1930 : 1929:1930 : 1922:1930 ;1929: 1930 : 1922:1930 : 1929:1930
:Conts:Conts:Conts:Cents:Cents:Conts:Cents:Conts:Cents:CentsiCants:iCents

Mey 30: 98 : 102 : 94 ¢ 102 : 112 : 110 : 102 : €9 : 110 : 115 : 104 : 105
Junc 6: 100 : 103 : 98 . 101 :- 118 : 111 : 114 88 : 111 : 113 ; 108 : 1C4
. 13: 103 : 100 : 102 : 98 : 120 : 110 : 125 ¢5 : 121 : 108 : 108 : 1063
20: 104 92 102 ¢+ 90 : 123 : 102 109 ¢ 88 : 121 : 101 : 111 : 96
27: 110 ¢ 87 : 109 : 8% : 130 : 98 : 112 : 85 : 127 : 93 : 116 : 92
July 4: 115 : 85 113 ¢ 82 : 137 : 99 : 116 86 : 123 ; 93 : 119 : @3
11l: 119 ¢ 83 : 117 : 81 : 141 : 97 123 88 « 124 « 85 : 122 : 92
18: 134 : 82 : 130 @+ 79 : 159 Q7 ¢« 146 ¢ 87 : 143 : 83 : 134 : 91

25: 133 ¢ 129 : 155 : 144 s 141 : 132 ¢

Aug. 1: 139 : .o 131 : : 156 ¢ : 144 ¢ 140 134

e
sy o

.e
’e .
.o
.o
. .
e e

X}

. . o . . . - . . .
- ® . . 2

1/ Weekly average.of deily cash guotetions basis No. 1 snckad 30 days delivery.

The coursc of whent prices indicates the grest chonge which occurred in
morket prospects during the pest yecr. As shown in the accompenying Teble of
weekly average closing prices of wheat futurcs at Chicago, December futures
during the latter prrt of last July averaged cbout 150 cents per bushol. The
l“ttur nurt of July ma rked the hlgh pﬂlpt for Docembbr futures, but it d1d
thosc currently provhlllng. Durjng tqo month of August And'ovon up 1nto the
first pert of September, Mey futures ¢t Chicego cvoraged around 150 cents per

. bushel or above, Deccmber futures end September futurcs ryrp Jlower by more
. then their uauul spread because of the serious congestlon of elevator space.
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Average closing prices

Woek ended f

Sept. futures

of futures at Chicago, by weeks, 1929-30
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132.0
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116.6
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110,0
1084
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111.8
114.3
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104,11
102.6
101.0
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106.5
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During the woek ending ..usust ¢ the svorsge nf Scptamber, Doecomber and llay
tuturcs was 144.2 centa per bushol.
. el

The course of oy futures frem ..ugust 1929 to Mey 193C shovws a gen=-
erzl downward trond in prices thrsughtut the entire pe~iao ~fter avoraging
about 150 cenis per bushel during sugust and eurly Septe;bgr, the May future
declined fto about 145 ccnts by the Tirst of October, 13: cents Tor the first
veek in November, 140 cents for tho first week in Lecomhor, eand s> or until
finvlly during the :month ol lay it aversged but 1€3.7 cents per bvushel,

During the course of the present year three principal things have been
of great importance in depressing wheat prices. Of primery importance is the
world-wide business depression and the decline in the general price level.
In the United States this depression may be said to have started about mid-
summer of 1929. However, it was not generally recognized that there would real-
1y be a business depression urtil well along in the fall, and not until the
spring of 1930 was the extreme severity and the world-wide scope of the de-
pression fully recognized. The depression has tended to reduce actual wheat
consumption through affecting the buying power of consumcrs, but more important
5t111 it rosulted in a marked decline in the goneral price level and has re-
actod upon the speculative sentiment to which the wheat market is psculiasrly
susceptible., As a result of the business dopression togethoer with certain
other factors, it now appears that whoat consumption during tho 1929-30 secason
was over 200 million bushels loss than during the provious year.

In addition to tho depressed business .conditions it became evident as
tho season progrossed that stocks of wheat in Furopean countries wers ab-
normally large a ysar ago. This, together with the fact that the crops of
Frence and Italy were at first underostlmated resulted in Buropean supplics
being much 1lfrger than was at first counted on, and as time passed the pros-
pect of large exports to Europe were lessened. :

Still another factor was the amount of supnliocs remaining in Argentina
& yoar ago. It was not generally thought that Argentine would bg able to ship
out as large a quantity of wheat from July to Docember as actually turned out
to be the case. Official crop reports of Argentina have been subject to error,
and while it was generally recognizegd a year ago that the 1928-29 crop in
Argentina had been undo>restimated, ths extent of the underestimate was not
reclized. :

The above mentioned factors together with.tho efforts of many importing
countries in Europe to restrict imports from abrocd resulted  in the marked
docrcase in the demand for wheat from Canada ond the United States and deeper
end decper discouragemant of those who were counting upon exports to REurops to
relieve North Ancrice from tho very large stocks of wheest which had been
accunulatod,
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The WOr;d wheat gerTyover

~ The world corryover of old cirop whcet es of July 1, 1930 appears to ‘
bc about ‘100 million bushels smellsr then it was the year before. .The

stocks in the Unitod States end Cencde, -howcver, are somevhat lerger. Tho
incrcaso in the United Statos including both domestis ~nd Canadien grein
proboebly emounts to ¢ littleimere then 20 million bushels, while tho in-
crecse’ in Conodien stecks is -~bout 10 million bushels. Austrilic olso (p-
perrs to have sormewhat lorger supplics c¢f wheet than & yecr £go but: stocks

in other positions are-rmuch smeller. - The doerecse in tho cxportable surplus
rericining in Argbntina as of July 1 is cstimeted at 75 millicon bushels.

The anount of whoat afleat wos smaller by cbout 15 million bushcls ~nd United
Kingdorm port stocks werc sbeut 2 millicn bushels belew their level of & year
ego. Aside from Argenting,' the biggsst docrease eppeers tc bo in stocks of
continental Europc vhich are cstimeted by the Forcign Service of the United
Stoetes Bureau of hgriculturel Icondmics as 55 million busheols under the level

4
of July 1, 1229, The acconpanying Teble shous the cstimetos of stocks in
different positions.

Wheat: Stocks cnd exportable'sﬁrplus of 0ld crop aos of
July 1, 1829 and 1930
Country R L 1830
United States - ; . P
Denestie o v v ¢« 4 6 0 ¢ 8 0 e 4 et 245 : 275
Canadioll o o o o o o o ¢ o o o o o 23 : 16
TO'tal e 8 e 8 * & e ® ® o :-— 268 ;‘ 291 '
Cenade - : :
Domestic o o o ¢ ¢ s o o s o o o o 125 - : 133
United StatCSs o o o o o s o ¢ o »8 3 : 5
TOEEL o o v v o 0 0 e e ot 18 .~ T 138
Argon‘bina e 6 o e % 3 0 s s e s s e e, 125 . 50 .
AUSTPrelict ¢ o o ¢ 4 e v s s e e s e et 33 : 45
United Kingdom - : ..
(PaI"C StOCkS). e o 8 & e o e ® s e 8 H 6 ¥
Aflcot - : : )
T¢ United Kingdore « o o o o o o 4t 8 : 1l lﬁ
" Continent « o v o o o ¢ o o & o2 31 : 17
" Ordors. o ® o s o & s e @ » & e 14 H R 10
TOtEL o o o o o o o o o of 53 T T T3
TOTAL L] . L[] . . L] . L) . . L * [ .: 615 : 568
Continentel EUrcpe « o o o « o o o3 1/ (155) : i/ (100)
TOTA . . . . » 3 L) . . . . . . ' (770) . (668)
: " For the United Stetes, the figures represent t6%:iﬂzbccunted for stocks;
for Cenada, sargentine and Australic they represent quentities remsining fo -

port and ccrryover.}Jﬁiguros fer Burcpe Go not represent an actual estimete OF
stceks but arc cnly to show estimcted reduction of stocks of 55 million bushels
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In the United States the tofal stocks of old Waeat are tentatively
estimated ot 275 million bushels for July 1, 1930. Thae estimgte for July
1 1929 was 245 million bushels WDlCh included stocks in 5 different posi-

tionse 4t the present time figures ¢ re aVallabWQ on stoc”s in only three
of these positions for July 1, 1530. ConseQuenuly, it gppears that the
best estimate which can now be mede for July 1 stocks is on the basis of
comparative stocks as of Harch 1, 1929 and 1930. On Herch 1 total stocks
of wheat "in tiie United States were estimeted as almost ezactly 20 millions
larger than in 1929, While complete data on mill grindinis and exports
are not yet available, 1t appears that during the montas from Harch to
June of thig year these items were somewhatl smaller than last year and
total stocks of old crop domestic wheat in the United States are conseCuent-
ly estimated to be about 30 million bushels larzer than a year ago. Stocks
of Canadian grain stored in the United States are official figures as
compiled by the United States Burean of Agricultural Economics.

For Csnada two methods of figuripg exporteble surplus as of July 1
are cvailable prior to the issuance of official figures on tiae carryover
as of July 3l. Both of these are shown in detail in the accompanying Table
on following page. It will be seen that the one method results in a
figure of 139 million bushels for exnortable surplus as of July 1 and the
other method, a figure of 128 million busliels. exportable surplus. There
seems to be no good reason for preferrlnb one of these methods:®to the other
as both are based on officizgl estimates which. are. considered ienerally
reliable. In view of this, a figure between.the.two moy be.used, and con-
sequently it seems reasonable to estimote potal.Quantities of domestic
grain avallable for export and carryover as 133 millionse. To this is to be
added stocks of United States grown wheat in Canada which are reported as
amounting to 5 million bushels.

.
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Wheat: Calculation of exportable surplus in Canada as of July 1, 1930

Method 1
1,000 bushel 1,000 bushel
le GIroSS CTOP sseeesseesscsosrsosscssnssssses . 299,520
2. Loss in cleaning (3 per cent) ceveeecess 16,028
Be Nebl CTOD sveseocrsocensenesssosssosssnssns 283,492
4. Carryover AUZ. 1, 1929 veveeevoroconcons 104,383
5. Imports (estimated) eevesesccccecssceanes 500
6., Total available for distribution 388,375
Domestic consumption--

7. S6SG seessavecssrsscsrsseccssvsnns 42,000
8. FOOd vevasscoevconcssssoasnocnoes 44,000
9. 86,000
10. Available for export as of Aug. 1 302,375 .
11. Exports wheat including flour,

AU ~TUNE . s vevernnsossssansnscessans 163,434
12, Total remaining for export July 1 - 138,941

Items 1 to 10 are taken from the April Monthly Bulletin of Agriculture
Statistics of the Dominion Bureau of Statistics, p. 107,.

Item 11, exports, are computed from Summary of Exports of Canadian Grain
and flour for June 1930 of the Dominion Burezu of Statistics.

Method TT .
1,000 bushel 1,000 bushel
©l. Strcks,Mar. 3d, 1930 s.aiiiiieiieniennes 228,837
Be SGOGewscooscescsssssssnsassssooonastssssse 42,000
Be Fol@ =~ 4 1ONnthSeseectrscscssoovscesenvess 16,000
4, - 58,000
5. Available £Er CXPEPE ZPTIl Lesssossesnns 170,837 ¢
: Lxpcrta.wheat including fileur -
6. ADI'y eeenvaresesosssssraassnoss 5,460
7 MBY eoeesenssceosscscacsassannac 16,046
8, JUNE weeeosrosessssscccsnnonsns 21,679
9. 43,185
10. 127,652

Items 1 to 3 are taken from the April Monthly, sv¢ p. 107. Itoms 6 to 8 are
computed from date of the April, May and June issues of Summary of Exports of
Cancdian Grains and Flour.

The remaining exportable surplus of Argentine is about 50 million bushels.
This is estimatad on the basis of a production of around 170 to 175 million
bushels and a carryover of 25 million bushels, as shown in the accompanying Table
giving the supply and distribution of the last two wheat crops of Argentina.
The official cstimate of the production of Argentine is only 137 million bushels,
but this seums to be an under-cstimote, probably due largecly to the under-esti-
mction of the ares in whect. The covidences of under-cstimated acreage togethor
with corrclation studics of whect yields in Argentina, indicznte a production
well above the official estimnte but not more than 175 million bushels. The .
resulting cstimate of & 50 million bushel exporitable surplus compnrcs with an
exportable surplus of 125 millions ¢ year ago.
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Argentina: Supply and distribution of the wheat crops, 1928-29
and 1929-30

Ttem s 1928-29 : 1929-30
: 1,000 bushels : 1,000 bushels

Production seiveciiisiainenacienees 350,000 : 170,000

Carryover saveceeeasrcocesascnsonnsl 12,746 : _2%,000

Total SUDPDPLY sesesscssonnesasanscsst 362,746 : 195,000

Home consumption eeeeessescvesascs? 85,980 : 85,000
Available for exports or : :

CAIrTYOVET socsoovssosnsvosns’ 276,766 : 110,000
‘Exports : : ' :

Jan.=JUNE sevesessoncrsessrsnast 151,999 : 63,000
Surplus, JUlY 1 ceescevscossoceecset 124,787 1/ 47,000
Exports: : e

JULY~DeC:s seennossnsossssannnnst 97,931

Balance, Decs 3l ,eeeecnvasenant 26,836

The official estimate of the 1028-29 production was 307,362,000 bushels and
of the 1929-30 crop was 137,435,000 bushels. The estimates given above are based
on studies of the Division of Statistical and Historical Research. The estimates
of carryover on January 1, 1929 and the home consumption for the year 1929 are
official data published in the "Times of Argentina,™" August 19, 1929. Official
reports of exports for the year 1929 were compiled from Boletin Mensual de
Estadistica Agropecuaria, Estimates of sxports for the period, January - June,
1230 are unofficigl reports compiled from trade sources.

1/ Broomhall estimated the 1929-30 production at 180 - 190 million bushels. On
this basis surplus on July 1 would be 20-30 million bushels greater than
the figure here indicated.

In Australia, basing the estimated exportable surplus including carryover
as of July 1 upon the official estimats of production, we would arrive at a
figurc of 49 million bushels as shown in the accompanying Table. Trade estimates,
however, indicate that the official estimate of the Australian crop is too large
by about 10 million bushels. If thils be trus, the actusl exporteble surplus
amounts to only 39 million bushels. In view of the discrepancies between
official and nonofficial estimates of tho crop, it soems edvisable to take a rough
moean between them and figure the exportoble surplus as 45 million bushels.

S



WH-51 ) - 18 -

Australia: Supply and sitribution of the wheat crop, 1928-29 ‘
) and 1929-30
Ttem 3 1928-29° : 1929-30
: 1,000 bushels : 1,000 bushels
ProduCTion eeveseecosscsensanonnast 159,679 : 126,477
COPTYOVET eeveoronsonnsssssnnescnst 7,000 - : 10,000
Total SUDPDPLY eeveencosnsssecasnenssts 166,679 : 136,477
Home consumption seeesecsscocesscat 50, 000 : 50,000
Balance for cxport or c:rryover ..: 116,679 : 86,477 @
Exports: : ) 3 ) :
JoN. = JUNCG seecsesvossccasasen’ 83,583 - i 37,324
SUTPIUS, JULY 1 seeeesoesonvonocenet 3%;096 i1/ 49,153
Exports: : ' : ¥
JUlYy -~ DECe evereenncsrsoansenet 22,879 : -
Production estimates compiled from the Quurterly Sumimry of Australian
Statistics, Merch 1930, Estimates of carrydsver at the beginning of 1829 and
exports during the.year 1929 compiled from the Monthly Crop Report of the
International Institute of Agriculture. Estimates of ‘carryover at the begin-
ning of 1930 and exports January-June are unofficicl estimates compiled from
trede sources.
M Unofficial estimates of the 1929-30 crop average about 115 million bushels.
On this ‘basis the surplus on July 1 would be sbout 38 million bushcls. '
f
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‘ T Tho Orientsl situation

Chine e wx

Reports fromiM1ssxon statlonsalndlc 1te . that the whbet crcp in the lower
Yengtze Velloy Wlll be above quraob this' year ECCCT“lng to £ eccble to the
Foreign Service of the Burecu cf Agriculturel Eccnomics from Agricultursl
Commissicner Pa 0. Nyhus ot Sb;nghal. Heavy reins causc@ scrie dar.ge in the
low lying districts but fevorcble weather has restlted in -gemerslly high
yields in ‘the Great Plain. Socme Missicns report the best wheat crop in many
years, resulting in generzally low focd prices. -

Much of tle wheat mey find &ifficulty in wmeving t¢ market because of
restrictions upon river anl rail tronspertction Cue tc werfere in the north,.
Hewever, Tientsin end other nerthern nills ney be feirly ‘w61l assured of very
-liveral supplies cf Conestic wheat, Wthh together with the unfeverable ex-
change rates, will limit the 1mport@tlon of foercign flcur tc small-quentities,
The aéministration of flour shipments between Shenghai cnd Tientsin heve been
conpliceted with.the seizure ¢f the Tientsin customs cffiéc by the northern
government and by an ediet of the Nenking govermment prohibiting expcris cf
flour to this so~called rebel port «f Tientsin. Althiugh these moeasures
have temporarily’ disturbed the trade, shiprients cen Ye nade to perts near
Tientsin and then be taken to Tientsin by rail or nctive boats, without any
serious restriction to Shanghei flour shimments acecrding to Mr. Nyhus.

. Flour: Price per bag of 49 pcuncs &t Tientsin,
China on specificd dsics, 1922-30

. : . : . : ¢ Locall
Date . dnerican , Censdian , Japcnese Locally

Shanghai : milled

C.nts

Conts Cents Cents

)

June 30 eesecsnnnss
July 3L eecessacsses 145
LUuge 83 ecescncensst 145
Sopte 20 ececensocnet 140 123 1386 147
Octs 3Bl eeenecoccens? 138 117 120 132 147

: : : 133 :
Nov, 30 sevessnncent 139 H 116 H 124 : 132 H 148

138
141

1286
129
130

.
-
»
.
.
.

142

133 155

DeCe 3L evveaseososet 138 120 123 130 144
.T&n. 51 essessscese 133 . 122 ‘130 129 139
Febe 28 savececscnst 128 11z 120 120 132
Mar., 31 Pesssvesecas 129 N 112 . 128 1z2 137
ApI‘. 30 tesssvesront 126 - 110 125 125 134
May . 3l sesvesvocest 108 104 104 110 114

Compiled from cabled reporta from Consul General Gauss ot Tientsin.
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Price c¢f wheat at nills and the wholesale price of
flour at Tokyo, Japan, July 1, 1920-July 1, 1930

: %heat :
. * United States °* L P
Dgte ‘ western white * Canadian ; 0 otraiian 3 Flour

H No. 2 S I\IC.o 5 H . :

:  Cents per - :Cents per : Cents per : Conts per

: bushel ¢ bushel ¢ Dbushel = : bag
JULY 1 esveeosascesnat 160 : 155 : 162 : 157
Augq 1 oooooo'ooo.‘;ooro: 181 H ’ H 185 : 179
Septel eccessescsarael 174 ;173 : 175 H 180
OCte 1 eveccoseesscedt 168 : 171 4 178 H 180
NCVe 1 soenesvonnsaset - 168 + 170 : 178 : 180
DECe 2 avensneasonenat 174 : v 174 : 180
JeDe 3 sasesecsonnsset 168 : 174 ¢ 183 : 183
FeDe 1 soveesannsnanst 166 i . 168 ¢ 183 179
MaTe 1 seesocccancsset - 161 150 : 164 s 175
EDTe 1 eeenevensnscesnt 160 : 148 : 165 : 171
May 1 seececsscscseat 151 s 145 ¢ 163 : 180
June 1 seseecsscesenes 151 : 152 . 163 : 162
JUuly 1 eeesoeesoccesst 140 : 133 : 142 : 146

Ccompiled from cables received frem Consul Gencrel Garrels at Tokyo,

Shenghai nillers ccnsider that the supply of cdomestic wheat is quite
large but that a shortoge nmey pessibly develop by late December. 411 the
nills are now cpereting. Prices at Sh«hghul in terrs of gcld sre 80 cogpts
per bushel for July whest and 91 and 93 cents respectively per 49 pound bag
fcr flour, for July and Nevember delivery. Because of the deprecistion in
silver, some of these prices reproucrt reccrd. prices in terms of.silver,
American wheat on the basis of 98 cents for December delivery ot Chicago
is queted et $1.14 per bushel, c.i.f. Shanghai.

InCia

Exports cof wheat frum Karachi, Indis, from Joenuery 1 to July.l have
amounted t¢ opproximetely 2,300,000 bushels, the greater part of which has
gene to the United Kingdom, although recently.some shipments have been nade
tce the ILevant and other Mediterranean ports, according to.a.cable to the
Foreign Service c¢f the Burezu of sgriculturszl :Economics from the Consul
General McNiece at Kerachi. Shipments during:July crc ocxpectel %o amount
to about 2,000,000 bushels, Stocks cf wheat at Karachi at the present time
ere about 5,600,000 bushels. Therc is a strong dispositicn cn the part of
both dealers and growers to Cispese of surplus heldings because of favorable
weather end indications of a gecold crop of the cheaper swmer cereals, The
icw price of wheat and the generel cconomic depression has placed the Indian
wheat dealers in a criticel financisal ccndition and the foilure of several
inpcertant firms is repcrted irminent. ;
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The Continental European 51tuat10n durlng June 1930 1/

June opened with falr;y dctive buolnCuS on continental wheat markets,
but buying slackened as the month progressed because of the favorable crop
reports from North Amerlca, dccompanied by weakening overseas prices. Buyers
again reverted to the policy. pursued for months past:, the limitation of pur-
chases to the lowest. levels possible, hecause of indications that require~
ments could be covered later at.more favorable prices. Only in countrics
where demand for domestic grain was strepgthencd artificially by milling,
.tariff and other measures wes the markct sustained, prices on other markets
weakening 'in sympathy with overscas, though to a‘less.extentg‘ . ) .

These developments do not indicate any reduction in Kurope's actual
current requirements for foreign whoat or nceds in months to .come, The supply
situation with respect to domestic wheat on the Continent has ,bccome less
favorable in the past month through further heavy absorphion . of Jremaining
stocks and somewhat loss encouraging prospscts for the new ¢rop.

Continentsl weather ¢onditioms and crop developments dyring June,
whilc varying widely, have not beecn:!very favorable cn the whole. Prospects
in Frence and Italy have beéome more unfovoreble as a result. of cxcessive
rain, though the weather has been perheps not as bad for ¢rops as it was
in Mey in those countries., In northern central Europe,.across. Germany,
Czechoslovekia and Poland, the weathor has been unusually warm and rainfall
considerably below normal throughout most of the month, but particulerly
during the first half. Present indicotions are that the effect of the
drought has varied grestly according to crops and types of soils, but with
a probability that yields of oats, barley and rye will be reduced, especially
those on light soils. Wheat will probably be affected lcss then other greins,
but final judgment is not yot possible, Recent reports from Poland are even
less favoreble than for Germany. In the Denube Basin there is promise of
unusually good crops with wheat likely to exceed last year's production by
a’ congiderabls margin, though 1928 yields do not seem likely to be reachcd.

- Corn prospects at the moment ere less promising, &s the crop is in need of
rein in scveral sections, but the carryover is quite large. Crop reports
from Scandinavia end the Reltic States are generally fevorcble for all grain
crops as drought has not affected thesc rugions. Considering Europe as a
whole, the wheat crop outlook remcins generally good, although ¢ smaller
production than last year is indicatecd, but chances seem to favor reduction
rether then increese in estimates later o

The relatively small reaction in continental whicat priccs which has
accompanied the decline in North Americe is due to the reduced stote of
domestic supplies of grain in Europe, as well &s to the existence of numerous
official meesures for the support of the market. In Germmny, for example,
the flour mills have encountersd considercble difficulty in obtaining the
volume of domostic wheat nccessary to meet the 50 per cent milling roquirc-
ments and, as a result, the Govormmcnt reduccd the required percentage of
domestie wheat to 30 per cent beginning July 1. The tendency of prices under
these conditions hes buen such o5 to meke pearity with cverscts more attractive
for the purchase of Amcricen wheet. At present low price levels end with con-
tinental stocks greatly reduced, there would doubtless be a sharp and heavy in-
ercase in contimental purchases in the event of an upward turn in the market.

;/ By Agricultursl Commissioner Loyd V. Stecere, Berlin, Germany, June 28, 1930,
Supplemented by cable . July 19th.
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Wheat: Price per bushel in specified European cities

© BERLEN - -

: - PARIS .5 VIENNA . HUNGARY
: : ' wyienna ' "Tisza" ‘
: "Merkischor" : Domestic ! Boden" ' wheat

Date : wheat ! wheat ncarest ! - peap ¢ 79/80 kg
: spet : menth * spot *  spotb
$19268>-39:19390-30:1928-20:1989-30: 1980-80 ¢ 1829-30

s Cents : Conts : Cents : Cents : Cents : Cents
_ SUDbe B seescessencsss: 139 1 150 : 163 3 154 ¢ 127 @ 126
‘Dec. 6 Sesescsoeessssans 154 : 158 : 165 : 141 H 124 : 130
JZ“:D.- 10 oo,..o-,ucooioo: 134: H 160 .: 165 H 150 . 123 : 12¢
... 98N BL eessenesssseest 140 ¢ 1BS ¢ 1686 : 142 123 H 133
Febe 28 eseecvnccsensnead 142 ¢ 149 : 169 : 142 124 : 132
MaTre 3L seacessssaceset 145 3 166 ¢ 167 :+ 14) 121 : 123
ApI‘. 15 Srescsessesssael 145 M 172 H 167 . 142 M 121 H 125
ADTe 25 eesenvessveeest 147 ¢ 180 : 165 : 135 : 121 : 125 ‘
May B secessseesesres 146 ¢ 186 : 165 : 128 121 : 125
Moy 20 eeavenneeesssst 143 & 189 : 162 : 140 : 121 : 124
\Tune 6 Svesoeseancseen s .138 :‘ 202 H '165 . 158 H - H ——
June 20 sseecsesesseset 140 : 196 : 162 : 142 128 132
JULy 4 sevevevsensses: 152 ¢ 188 :1/169 :1/148 : -~ 1 122
1/ July 3. ~
Wheaty Price spread per bushel betwean Chicago
and spetified Burcpeen cities 1/
: BERLIN : PARIS ¢ VIENNA ¢ HUNGARY .
: : * WVionne * MriszaM
¢ "“Markischer" ¢ Domestic ' poden" ° whest
Deto : wheat ‘ wheat nearest ° ypeat ° 79/80 kg
i spet : month ‘' spot °  spot
:1928-20:1920-30:1928-29:1929-30: 1029-30 : 1929-5C
* Conts * Cents ! Cents : Cents © Conts @ (Ceonts
SEPte 6 vecessscecccent +30 : + 18 : + 54 1 +22 : - 5 i - 6
DECy 6 sescescsccesen: + 19 ¢ + 31l : +48 #2383 : - 3 1 + 3
JeNe 10 evevensssecnset #+18 1+ 31 :+ 48 2 +231 : - & : 0
JeNe Bl seesessssscsees + 16 s .+ 40 H +% ,'i‘gﬁ H - 1 H + o
Tebe 28 tevsroscnneseat + 19 3 +39 : + 48 31 +32 : +13 ¢ + 20
f0T¢ Bl goesecencscceet + 28 ¢ + 57 : + 4F §4 83 : +12 : + 14
ADTye 15 sevevecseroveel + 23 ¢t + 64 4+ 44 3+ 34 : + 13 o+ 17
ADTe 25 seevencanoseens 33 + + 77 ¢+ 4+ BL 24+ 3L ¢ + 17 : + 21
MBY 6 seeessssncacsent + 34 1+ 86 :+54 1+28 : + 21 T + 24
May 20 svenvessasessst + 41 + + 84 1 + 87 2+ 385 1+ + 17 ¢ + 19
JUNB 6 sesenvecconsnet + 31 3+ 96 : + 58 3+ 32 - : ———
JUNG 20 eeseensnssnenet + 31 3 +#100 3 + 50 ¥ + 46 : + 32 1 + 36
TULY 4 eveeoenenvneeet +39 3 +# 07 : +B& ¢+ 56 : + 32 1 .+ 32

1/ &bove (+) or below (~) Chicago.

The continued slow rate cf importrtion into most Buropoen ccéuntries, and
the small overscas shipments for scme time pest, indiceto thet the defieit on
the Contincnt during the scason 1929-30 will prove to bo slightly smaller th’
hitherto anticipated - possibly 7,000,000 bushels below estimatcs &t the end ©
May. Actuel imports of the Continent for the scasom now.promise to yeach only
about 250,000,000 bushels as compored with 390,500,000 bushols in 1928-29,
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The indicatcd decreasc of about 140,000,000 bushels in Continental
imports this year is cxplained to the extent of some 22,000,000 bushels
by the increase in production on the Continent, unless crops werc under-
estimateds Assuming that they werc not, the balance of 118,000,000 bushcls
wos accounted for by decrcased human and animal consumption and by the
fact that there was a reduction instead of an incrcasc in stockse Tac
latter is undoubtedly by far the most importont factore Analysis of pro-
duction and trade figures gnd such stock statistics as are available,
as well ds trade opinion on the subject, indicates that about 83,000,000
bushels of the decrease in imports is duc to changes in stocks. Of this
amount, about 55,000,000 bushels reprcsents “the apparcnt ‘decrcase in
stocks as of July 1, 1930, comparcd with July 1 last ycar, ond cbout
28,000,000 bushcls the extont to which last sceason'!s imports wont to in-
crease stocks as of July 1, 1929 in comporison with the previous July.

Changes in stocks, ot best, arc difficult to cstimate, but it
appears from study of the crop outturns, imports and cxports, past dis-
appcarance, scattered stock fijures, and trade reports, checked by private
information from mumerous correspondents in the grain trade, that stocks
in practically all countrics ecxcept Fronce, and possibly Polend, arc
indicated to be cxzceptionally low s the season ondse Thae reduction in
the Danube is particularly striking. Zxports from tlie Danube this scason
have ezxceeded expectations based on the crop by an amount possible only
through withdrawal from stocks carried over, which werce important o yoor
ag0, ond through substitution of corn for wheat in home consumption to
somc extent,

It also gpocars that allowance rnust be made in the stocks
colculations for an increase during the 1928-29 scason in the deficit
countries of about 18,000,000 bushels at the end of the year. Imports
were generally large durin; the last months of the season, and trode in-
formntion thot stocks were important, ond even large, aas been reccived from
severcl countries, notably Italy., It is olso believed thnt the carvyover
in the Danubo on July 1, 1929 was around 10,000,000 bdushels gronter then
a year ocarlicr.

The remaining 35,000,000 bushels unaccountcd for in the decrcasc in
imports this scason, can apparcntly be charged to reduced consumption of
wheat by Immens and livestocks Autiorities on tac grain trade in verious
parts of Burope have stated repeatedly that plentiful and cheap vesctadles,
rye ond corn have cut dowa wheat reguircments, and that feeding of wheat
has been curtailed by cheap prices of food-grains and tihc foct thaat the
wasat crop was of oxceptional quality.

Tl rcduction of wheat stocks in tiac doficit countries apwlics
e@ally to both domostic and imported grain, according to all roports.
Recont inercases in supplics at Antwerp ond Rotterdam arc only duc to more
or less temporary quictness in Germen demande Tiore is little roason to
cxpoct the present gonerolly small port stocks to rise im the immediate
future, with shipments from overscas continuing so smalle It appcars that
Continental imports from Moy 15 to Junc 30 will averpoge only about
4,600,000 bushols weckly as compared with 9,000,000 bushels during the same
periods TImports from July 1, 1929 to May 15 amountoed to about 4,800,000
bushels per weclt ngainst 74200,000 bushelsg during the same period last
years.
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Wheat: Stocks at certain continentel Furcpesn points
P, : T : .+ Huagoarion
Date , Aatworp Rotterdam  Hamburg i/ . Berlin | oorchousos
. + 1,000 : 1,000 1,000 1,000 ¢ 1,000
1829-30 : bushels : Dbusghels . : Dbuslcls busghecls: Dbushels
Octe Bleiveseeonanst 3,800 : 2,800 - 710 4,800
Jens 16e...v....0 1,500, 1,300 .1,100 710 4,200
Jone 3leceecean. . 830 : 1,200 1,100 880 4,000
Febe 15c.iereeenont = : 1,300 1,800 - 3,700
Febs 28auev.vanen 960 ¢+ 1,400 1,800 1,000 3,500
Mare 15eeeeseens. : 2,000 1,500. 1,500 - 3,000 .
More 3les-eee... . 1,500 480 1,700 920 2,600
Apre 15eeciiniiana: - 660 1,100 - 2,000
Apre 30veeeeve...r 1,500 & 290 920 880 : 1,700
Moy 15...0..... . 1,200 : 170 : 620 - 1,200
May  Ble..eeeeoa.s 680 550 : 290 550 740
dJunc 1Beviie.vaent 890 800 260 - 510
Junce 30¢........ . - 700 220 220 400
l/ Rrgi cstimnte.
Wheat: Average weekly net imports into
the Continent of Iurope ‘
Scason 1928-26 1929-30
m-wl,OOO bushels : ~14000 bushels
Estimate July 1 - June 30 7,486 44777
July 1 - Dec. 15 7,532 4,189
Deceld -~ Jone 15 7,716 6,430
Jan.15 - Feb. 15 4,997 4,005
FebelB - Mar. 15 4,446 2,352
Koreld - apr. 15 10,950 7,018
Aprel5 - Moy 15 3,635 4,969
Dstimate May 15 - June 30 9,039 4,630
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Germnany

The wheet market Wos chornctorized daring Junc by rather siharply
rising ovrices for domestic agrain i relation to overscas Quototions, o
dovelomment cpparently based upon the reduction of stocks of demestic Sroin
to o point wieore millers were having difficulty, or expecting difficulty,
in sccuring wheat to mect tae 50 per cent milling regelations For o tiuge,
so littlc native wheat was offered in Berlin theot it wos mnot officially
quoteds The narket relaxcd egein follewing the Governnont's entortainment
of pronosals for revision of thac milling regulations, and its cventual
reduction of the poreentoge for domestic wheot to 30 per cont, cffcctive
July 1.

Lwort demend for whent has romcinced restricted since tue finel
increose in the tariff on Auril 26, but port arrivels arc showing sowme in-
creese in recent woekse It is Deord to soc Low somewhat larcer tokiags
con be avoided in the noxt two months, but buyers con be expected to talwo
as litslc as possible as long as prices ramain week and uncerteine  The
uncertainty about the Govermment's groin policy with the new crop is also
cousin ) buyers to-exercisc coution. Thegsc tactics meon, however, that all
stocks will be reduced to a minimum ot the ond of July or mid-ivgust when
tho new domestic crop comes on the merlzets It is even possiblc that thce 30
per cext nilling perecentage wcy have to be rovised beforc the new crop is
avallaoble.

Gormeny: Price per bushel of domestic wheat and
rvc, April © - July 2, 1930

Dot Jient — Rre

. Homburg 1/ " Breslau 2/ . Berlin 3/ ° Berlin 4/

: Cents : Cents : Cents : Conts

Apre 9 : 182 : 167 : 171 : 100
16 : 180 : 167 : 173 : 101
23 : 189 : 175 : 178 : 101
30 : 183 : 178 : 185 : 100
May 7 : 154 : 180 : 185 : 98
4 : 192 : 178 : 183 : 99
21 : 195 : 180 : 188 : 105
28 : 200 : 185 : 193 : 105
June 4 : 209 : 194 : 199 : 106
11 : 215 : 194 : - : 106
16 : 210 : 193 : - : 106
25 : 203 : 185 : 190 : 106
July 2 : 200 : 18 : 186 : 106

;/ W.eat of ony German district of at lcast 5847 oounds per Wincaester bushel,

g/ Wheat of any Germen district in corloads of 370 bushels of ot least 5347
pounds per Winchester bushele

3/ "Morkischor" wheat of 59-60 pounds per Winchester bushel.

4/ "Marlkisciert rye of at least 56 pounds per WVinchester bushel.
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France i

The French wheat market in June was lorgely under tho influence of domos-.
tic erop reports.. Closing the month of M y on a tone as ¢ result of the unfavor-
able wer ther, the morket woekenced again the first weck of June vwhien bottor grow-
ing conditions appecred, but since the 10th has ogoin strongthened. The return
of the unusually reiny weather France has experienced this spring hos now apprr~
ently destroyed all hope for ¢ good crop, and it seems probeble thet not more
then oversge yislds will be obtained. Good weather is needed to prevent further
deterioration in both yields and quality. Serious lodging from numerous heovy
thunderstorms is reported, in cddition to unfevorsble developmont of the grain
itself. Present conditions do not sesm to promise o cron of more thrn 257,000,000 »
bushels as below avercge returns ore expected in scme sections of the country.

Recent reports stote that French fermers are now offering very little
whect, prrtly for rcasons of reduccd stocks and prrtly in expectetion of high- ¢
er* priccs. Since the firmer development of the home market, French wheet ‘
hes been less in ovidence on the markets of neighboring countrics, and is not
expeeted to be much of o« factor hercafter unless crop prospects tnke e much
morct favorabls turn thrn now expocted.

Italy

Following active business at the close of Moy ~nd cerly in June, the
Itelion whert mirket hos been comparatively quict since the raising of the
duty from 73.5 to 86.7 cents per bushel on June 5. The chief busincss has
consisted of purchases for later delivery, the volume of vhich was not un-
importent. The end of June has also brought some rick-up with oversecs .
prices rcaching new low levels.

Wheat imports in My showed o further inciease after the longer period
of much reduced tekings, cmounting to 7,000,000 bushels compcred with about
5,500,000 in April and 2,900,000 bushels in Moy last yocr. With totel import
for the period July 1, 1929 fo M-y 30 smounting to 34,000,000 bushels, it i
oppoars, however, that tokings for the ye'r ending Junc 30 will rench only
40,000,000 bushels or ~ little over, ¢s comprred with 92,000,000 bushels
125t scason. Italy has come through the scason on such smell imports duo
to 7n sxeeptionsl crop, reduction of stocks carried over, rnd some curtail-
ment of whert consumption, probebly in fevor of corn, which is an important o
item of food in Itcly.

On the besis of prescent reports, It..ly pr-mises to have .unusually "
lerge wheat import rogquircments in 1930-31, s she goos intd tho new year
with o very smcll cerryover, » comparatively smell wheet crop ian prospect,
and with the corn acreage reported os only about 70 per cent of last year's.

The whent crop has been ¢ great disappointment, after giving exceptional

promise through April, Mazy b-ought on extremely unfavorable turn in

woeether thot lested most of the month, to be followed in Junc by sdditional
demaging thunderstorms over lerge crcas of the country. Trede reports in-

dicote further deterioretion in the outlook since the officicl estimecte of
220,000,000 bushels ecrly in Junc. As ne~rly cs c¢nn be judged from aveile

able {nformation, a c¢rop of 200,000,000 or 210,00C,000 bushels is about all

thot can be cxpected, though such =n estimrte is to be rogerded as subject

to revision, probebly in the ne~r future, Domage to the crop is reported ‘

0
s
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.’ from most parts of the country, north os well os south, ond it appecrs that
durum prospects have been definitoly affected. «n estiricte of 15 per cent
below last year has been heord, but this figure is probatly conscrvative,
particularly vwhen quelity is considered.

Netherlands and Belgium

Wheot merkets in Holland ond Belgium were active end firm ot the end
of May and ecrly June, but thereafter were very quiet, with prices fcnding
to decline in sympethy with world merket developments. Scles during the
month werc confined largely to small quentities of first class overseas
wheat for flour mills of western Gormany, but Junc hos seen a considerable
increase in grain movements from Holland to Gormeny via the Rhince, doubt-
less &s & result of ecrlier sales. At the vory close of the month, o good

.revival of buying is indiccted c£s prices have resched new low levels.

The port stocks ot Antwerp and Rottoerdam incrcasced slightly from Mey
31 to Junc 15, but are still small., Trrde roports stoets thet theresis no
carryover of domestiec wheet in Holland or Belgium, and stocks of foreign
grcin ars definitely much reduced.

Danube basin

Wheat meorkets in the Denube surplus countries, ond in Austrie and
. Czechoslovekia in the Upper Donubicn Besin, have been very quiet since
the 10th of June, following a brisk ond firm merket in the first prrt of
the month. Nevertheless, prices heve been well rreintcined rs compered
with overseas during this period with the sprecd becoming rmeh wider, i.e.,:
nore favorable for imnports from overssas,.

‘ Wheat; Price per bushel, 79/80 kg. spot, at Viennn on
. specified dertos, 1929-30

: , . : Above (+) or bolow (~) Chicago
Date , Pricc et Viemne futures, ncarcst nonth 1/

: Cents HE Cents

SePte 6 seersrenencnccanal 126,14 : - 5.86

DECs B teieeernvreoresseat 129,580 : + 3.36

Jofle 10 sveevecercannonet 128.84 : + 0.09

JoNe Bl teeeescnenconenss 132.88 : + 8,75

Febe 28 teveerenesncennsel 131.92 : +20.30

Mor.e 3l eeeenceesecnncast 122.78 : +13.90

Apre 11 tiieierecnncncnet 124,70 : +16.,82

ADTe 25 iveernnvonvsnnst 124,70 : +20.82

Moy O 6 veevencnecannnnst 124,70 : +24,40

Moy 20 cevevecosrocsonet 123,74 : +19.49

Moy 20 enveevvcenncnnneal 126.62 : +21.87

JUNe 20 seeesvocesconsnel 132,37 : +36,04

»

. 1/ Chiczgo prices fer the preceding dey.
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Reports indicate that both Austris and Czechoslovakia have increased
wheat imports to a considerable extent in the past two months, Austria
partly in anticipation of a possible tariff increase, but Czechoslovakia
probably more because of approachking exhaustion of suppnlies. May wheat
imports of Czechoslovikia were larger than in May last year. Austrian
takings are indicated to have been sufficient in the past two months 1o
raise stocks of foyeign grain to a point where they should be described
as fairly important rether than low,

The surplus countries at the same time have continued to find wheat
for export but with @mindications that such shipments are reducing stocks
to exceptionally low levels, especially in Hungary and Yugoslavia. Rumania
has shipped some wheat as the scason closss but the cmount has been rela-
tively small, though the carwyover is probably not quite so smell as in
the other countries.

Wheat end wheat flour: Danube shipments to European countries_l/

Four weck

period 2/ ; 1924-25 : 1925-26 ; 1926-27 ; 1927-28 i 1928-29 ; 192930
1,600 ¢ 1,000 ¢ 1,000 : 1,000 : 1,000 : 1,000
: bushels : bushcls : bushels : bushels : bushels : bushels
Aug. 1-29 ¢ 1,029 ¢ 367 : 808 294 73 698
Aug,30-Sept.26: 294 845 : 845 : 1,323 257 3,013
Sept.27-0ct.24: 294 772 : 1,580 : 808 588 : 3,821
Oct,.25-Nov.21 : 110 220 : 1,800 331 625 : 3,160
Nov.22-Dec.19 : 73 441 ¢ 1478 404 184 : 3,160
Dee.20-Jan. 16 37 919 : 551 147 184 808
Jen,17-Feb. 13 37 882 : 404 110 0 478
Feb,14-Mar,1% : 0 955 : 184 147 110 : 661
Mer,l4-Apr.1i7 : : : : : :
3/ 0 : 404 147 147 147 992
Apr.18-May 22 : : : : : :
3/ 0 : 1,029 184 37 367 ¢ 661
Moy 228-June 19: 0 : 2,094 : 294 0 : 37 478
Aug, 1-June 1©: 1,874 : 8,928 : : 17,930

7,875 : 5,748 : 2,578

.
.

s

1/ Shipment down the Danube.
§/ For 1929-30, Other ycers ncarest comparable period.,
3/ Five week.

®
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Agricultural relief measures in the Denubian countries should
be watched. In Hungary, the parlisment is consicering legislation
involving some new and: unusual- feetures for raising fermers' roturns.
It is contempleted meking it compulsory for processcrs. of grain to
buy certificates from the tax officos ¥hich will be given to the fermer
for his whoot in addition to the prcveiling merkct priec, the coupen
to be usecd by the farmer in paymcht of his taxes., If the processor
cxports grain purchasod he rcecives back the valuc of his certifieate.
The system, thoroforo, does not influcnco the price pdid for grcin
exported and only raises the price fcr grain and grain products when
consumed in Hungary. .This proposed legislation also conteins & number
of other features. Rumenic hes just cbolished the expcrt duty on all
greins, a measure which can be interpreted as fuvoreble for incrcased
experts whenever crops permit, &s seems likely to bc the ccse this
yeer., Yugoslaviz and Rumenie heve clsc sct up expecrt institutes to
feeilitate ené enccurnge egricultural cxports. It is elso reported,
conficentially, that discussion cf & Deonube . grein pecol by these and

"the Hungerien Institute is ncw going.on.

~
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Wacet: United Stotes production, ekports and prices, by closses,

1923-2:5 to 1928-39 ‘
’ Production 1/ .
Year beginning 1Herd red ('?}(‘ Durum : Bord red :Seft red @ hite ¢ Total
July 1 spring  pHRST ¢ winter : winter :

: Million : Million : Million : Nillion : Million: ifillion
¢ bushels : Dbushels : bushels : bushels : Dbushels: bushels

1923 © o v v . . .2 127 1433 55 1 241 272 ¢ 102 797
1924 & ¢ 4w o e o 192 :34% 66 @ 365 @ 189 52 : 064
1925 .« « « + « o ot 1B6 L] B5 @ 206 170 8 : 877
1826 « o o o v o« o ¢ 121 1397 48 : 360 : 229 : 73 831
1927 ¢« v o v o . &t 202 :4qhi 83 317 181 95 : 878
1928 & o . . 4 . .t 203 :¥3102 385 139 86 siop 915
1929 . o .. .. .: o l4gs w? ,36-53 34~ s 1886 : . 78w 6

1930 . .. ... 3L 1310 6057 34.@3(.&; B 9 9 T8 45y 807 !

. 4 N S ®
M; IExports g/ !__
”i@%’ H : H :

1923 v v 4 o 4 e .t 2 (19 : 2 e 11 20 99 79
1924 « . o oo . . 21 :17% 34 121 8 11 /95 195
1925 . : 5 MY 27 10 2 198 63
1926 . 2 My 22 73 31 2848 156
1927 . 6 vy 31 65 14 30/¥Q 146
1928 . 2 43T 45 28 3 15783 103
1929 . 2 1133 12 55 3 1820 D

Price 5/ « .
No. 1 dark : Noe. 2 : No. 2 : No. 2

Yeor beginning . .
L ag hord winter: vred winter

: northern spring : anber durum

e os o

July Minncapolis : Minncepolis Kansas City : St. Louis
: Lents Cents Cents :  (Conts

1923 « ¢ o ¢ 4o o & @ 124 : 106 : 105 : 107
1924 & 0 & ¢ o« o 158 : 156 : 135 : 15

1825 . . . . . . . 165 : 144 : 163 : 168
1926 . . . . o . . 151 : 155 : 135 : 138
1927 & v o v o o Lt L4 : 132 : 135 : 149
1928 « &+ &+ o . L 126 : 113 : 112 : 139
1929 &« . . . . . . 129 : 118 : 120 : 130

{;}

l/ Tstimntes of production by classes are based on surveys made in 1920, 1923 and
1924 of the percentagse of different varieties of wheat grown, supplemented by in-
vestijations and judgment of cereal specialistse All estimates are the result of
applying percentages for each State to the production of each Stote as estimated’
by the Division of Crop Estimates save taal durum cstimotes of four States are used
directly. As there are changes from year to yvear in the relative amounts of the
varieties of wheat grown and also chenges 1n the relative yields per acre, taese
figures should be congidered to be only rot;h spproxinmations. 2/ Totol as report-
ed by tihe Department of Commerce. Dlstrlbutlo* by classes made on basis of United
States inspections for export by ports and inspections of United States wheat in
the Eastern Division of Canada. 3/ Compiléd by Division of Statistical and Histor-
ical Resesrche. Prices sre avercge cash price per bushel welghted by car-lot salese
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AUSErigee et eve e iiiennnnnn
Czechoslovakie.e-vveeeennn .
Bungarye . ooeeeevanas ceiasen
Tugoslovices et o e reernaan .e
165 oY Yo7 -
Bulgarisececeeconanas seeceen
Rumanicescsecrsieiinnnness .
Polande sve e reennnnnnn. .
Lithuoniseeccecoaeas cteeana
Latvitdeeceerestoncennenanene
Bstoniceesieiiieenennnnnnn, .
Finlandeseooooereea.. reseese
Potaleersrsennacan .e
AFRICA

MOT0CCOa e st eaecannnas ceesen
Algerioes.cev.. Ceesienaasan
'I' o e .
Bgypte.cno.. cesenns et
Totaleeeneenneneas .e
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Wheat: Production in specified countries, cverage, 1909-1913,

1923-1927, cnnual 1928-1S30

Country

NORTH ATRICA

: Average

- — —————— e ———

aversge @

1230

19C¢~ 1823~ : 1928 1929 : as of
s 1913 1927 r__dJuly 16
: 1,000 1,000 1,000 1,000 : 1,000
* bushels : bushels : Dbushels : busitels : bushels
: 690,106: 809,668: 914,876: 805,790: 807,265
197,119: 403,714:  566,726: 299,520:
:1/ 131,481:  11,090: 11,031:  11,333: 11,572
: (200) 201: 167: 152:
£98,908:1,224,673: 1,492,800:1,116,795:
55,770:  32,057: 27,264:  47,451:
: 2,273 2,137: 2,315: 2,165
.2 287: 191: 183: 142:
: 1,310: 1,111: 1,186: 1,184:
: 306: 5321 793: 729:
: 8,103:  11,727: 19,155:  19,031:
: 6,322: 8,528 12,214:  11,772:
: 4,976: 5,646 7,336: 5,467 7,165
15,199:  13,986: 17,215:  13,225:2/ 15,873
615: 498; 713: 305
: 325,644: 276,997: 281,285: 319,8563:
: 130,446: 146,581: 113,885: 154,249: 180,568
:3/ 11,850  11,250: 7,546:  11,110:
:  184,393: 210,456: 228,598: 280,639: 220,000
: 196: 279: 289: 293:
3,314; 3,756: 4,270: 5,791:
131,274: 105,962: 141,593: 123,073:
12,813: 9,890: 12,915:  11,582:
37,879:  37,821: BlL,499:  52,902:
71,493:  68,558: $9,211:  74,985: 69,335
:  62,024: 63,096: 103,284:  94,999:
:3/ 16,273:  10,620: 13,085: 8,502:
1 37,823:  34,771: 49,153:  34,4%8: 53,682
:1/158,672:  96,980: 115,544: 101,200: 123,718
61,665: 53,967: 59,219: 65,862:
: 3,264: 4,204: 6,327 9,%29:
1,475: 1,977: 2,499: 2,336:
: 354: 79%: 1,037: 1,268:
: 137 879: 998: 1,095: 1,139
:1,346,160:1,239,289: 1,406,626:1,435,027:
: (17,000} 22,693: 24,749:  26,885: 19,478
35,161: 27,542: 30,3%02:  33,307: 29,174
: 6,224: 9,627: 12,125:  12,309: 9,002
1 33.662:  38,513: 57,2961  45,223:
: 92,047 93,375: 104,472: 117,729:

Centinucd
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Waeot: Froduction in specified countries, sverage 1909-1913,
1923-1927, samual 1828-1930 .-~ Continucd
/
+ Averege Average : 1930
Country : 1909~ : 1923~ 1928 : 1922 & as of
: 1913 1927 : - ¢ July 16
: 1,000 1,000 1,000 1,000 - ¢+ 1,000
ASIA ¢ busghels bushels Lushels : Dbushels bughels
India vevvniinnnn., . ! 351,841 344,729 290,864: 317,595: 386,848
Syrie end LebainoNes.s @ (4,000) 13,115 6,%90: 16,343:
Japan ...... e : 23,635: 27,521: 30,81e: 30,495: y
ChoSen..vee e inonas : 6,898: 2,736 8,585 8,320: 8,878
Totel..... cruaaan o 2. 386,37%: ,398,10%: 336,761 372,758
Totel N.Hemigvhore : 2,723,488: 2,957,438: 3,340,659: 3,042,304:
SOUTHERN HEIISFHIRE : : : : :
Chile vvviiivienninenen : 20,062 26,628: 29,679: 37,052
Argentina........... . ? 157,059 228,492 507,362 137,435:
Union of South ;frica,:§/ 6,031 7,507 6,693: 10,273:
Austrelia oo, cee t 90,497 156,604 159,679 126,477
Wew Zealand ........ . ! 6,925: 6,347 8,830 7,100
Total o..-v... eree 3 270,577 405,578: 512,246 318,337
Total, 46 countries: 2,994,063: 3,362,816: 35,852,905 3,350,641
Est. world totzl.. : : :
excl. Busgssia and : : : :
Cilna se.eviewese ¢ 3,041,000: 3,451,000: 3,975,000: 3,4359,000:
Russia eevrievrsrnenes ! 758,941 672,078 793,288 758,908: ~,
l/ Your-ycar average.
§/ Winter only, about 99 per cent of the total crov.

3/ One yeor only.

pr
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Wheot including f£iour: . Shipments from principel exporting

tee 0 0L 0w

regiong; specified -drtes, 1929-~30

““Date”. '3 Avgontiha: Austrolic 3.  Danube : North America
: 1,000 : 1,000 : 1,000 1,000
: bushels : bushels .¢ Dbushels : bushels
e <L . H H :

BDees 7 Jeuada 3,408 .; 524 ¢ . 736 : 8,153

14 cevnnss 3,312 ¢ 1,056 . ¢ 360 : 5,350

3 21 veeenet 2,208 :  .1,036  : 1,240 3,626
T 28 weeeset 3,208 ¢ 2,132 144 3,417

@®rn 4.....p 1512 ;0 1,180 ¢ 200 : 4,868

' 11 veeees: 2,316 1,772 328 | : 5,678

18 sreesse: 2,580, 2,072 T 144 H 6,230

25 ceneeet 4,216 .: .2;728 80. : 5,619

Febe 1 4eeeeet ‘2,732 1,220 128 : 6,212

) 8 sevenes 2,416 : 2,056 : 16 : 6,136

15 ceeeens 2,892 .= 1,582 272 : 5,203

. 22 sseacet 3,048 2,064 96 : 5,540

Mar:e 1 seaeees .3,028 2,260 e 3,050

: : 8 teveeet 2,680 = 2,304 96 : 5,746
‘ 15 seenest 2,284 1,484 496 5,641

) 22 vernnasd 1,816 1,248 360: 3,802

’ : 29 seeeee: 2,412 : 1,696 376 5,870
Apr. Biiieese: 3,162 2,012 88 5,586

s 12 seenea 4,124 868 120 4,886
- 19 veeees: 1,696 1,248 40 4,183

- ‘ 26 vereent 1,600 : . 390 : 128 3,902

I MY 03 eeseat 1,572 1,536 120 5,912

T 10 veeeent 2,500 1,904 144 5,121

17 seeese 1,002 960 112 7,813

24 veenant 1,760  : 1,204 144 6,724

. 3l ceveees 2,10¢ 1,600 144 : 8,153
[ June 7 ceeees 2,344 : 1,336 104 : 8,348
14 seevens 3,080 : 468 80 : 7,441

21 eveenst 2,672 1,840 160 5,448

] B8 teeenet 2,123 656 120 6,757
TULY B veeveet 1,617 1,512 80 5,254

C 12 teeeeet 1,029 1,000 : 68 3 _—

Cdmpiled from official and trade sources.
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Wheat: Weighted oversge ckhsl price per bushel ot steted markets, by
woeks, 1928-29 and 1920-30 1/
:£11 classes: No. 2+ Nc. 1 Nc. 2 't Nc. 2 : Western
:~nd graodes :hard winter:dk.n.spring:ambor durum:red winter :  white
Week :six markets:Kanscs City:Minneapolis:Minnenpolis: St. Louis : Seattle 2/
cnded :1928-:1929-:1928~:1929-:1928-:1029-:1928-11980~:1028-:1929~:1028%:1929-
29 30 29: 30: 29: 30: 29 30: 28 30: 29: 30
:Cents Cents Cents Cents Cents Conts Cents Cents Cents Cents Cents €ants
July B 137 115 . 138 113 153 137 132 116 172 123 140 119
12 132 119 . 128 117 149 141 124 123 155 124 135 122
19 129 134 . 126 130 146 159 119 146 151 143 129 134 .
26 lz2 133 . 118 129 138 155 117 144 147 141 124 132
Aug., 2 118 135 114 131 141 158 115 144 144 140 125 134
9 108 124 105 121 127 139 103 127 134 131 118 130 }
16 108 125 105 124 125 139 108 130 137 129 113 128
23 108 128 . 104 122 123 141 109 131 137 134 112 28
30 110 123 . 106 120 122 134 109 127 144 120 113 125
Sept. 6 110 128 106 125 125 137 104 132 147 138 113 126
13 107 130 105 126 123 140 104 131 143 137 115 126,
20 108 128 107 125 126 138 107 127 145 134 116 123
27 111 125 110 123 130 133 109 121 148 135 117 120
Qct., & 107 126 . 110 124 125 135 109 127 145 133 118 120
11 109 128 111 125 124 137 113 131 149 136 120 122
18 105 125 - 109 121 121 134 108 131 147 132 120 120
25 105 119 . 107 117 119 127 115 122 138 128 117 18
Nov. 1 110 121 112 119 124 128 121 122 140 131 117 Ql\
8 108 120 . 10 118 122 130 114 118 141 130 115 9
15 109 115 113 113 123 125 110 111 146 122 117 116
22 110 123 114 120 125 - 130 118 119 145 129 118 121
29 109 125 114 121 125 132 116 121 145 132. 118 125
Dec., 6 109 130 113 125 124 138 117 128 143 138 116 . _128B
13 107 122 111 120 121 130 107 124 141 132 117 124
20 107, 120 111 118 123 128 110 119 137 132 118 = 122
27 106 123 - 110 122 120 132 109 122 135 135 116 124 -
Jan, 3 105 126 . 108 125 123 136 111 12¢ 135 137 115 126
10 108 123 108 121 125 133 ——— 122 141 1326 116 126 :
17 115 121 - 114 118 130 131 122 118 141 . 134 118 1231
24 i18. 122 - 119 ' 118 132 131 138 119 142 133 120 123
31 117 118 - 117 114 131 127 132 115 lad 129 118 lZC).
Feb, 7 117 117 . 117 112 134 125 132 111 13g, 123 118 116
14 119 119 : 118 113 136 126 129 112 14}, 127 121 117
21 120 - "115 120 112 139 125 130 104 145 121 122 112
28 117 114 118 112 . 136 125 126 100 138 118 4xl21 107
Continued
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Wheat: Wighted aversge cash price per bushel &t stated markets, - contd.
4P by wecks, 1928229 and 1929-30 1/ - Continucd

tAll classes: No. 2 No. 1 No. 2 : - No. 2 : Westerm

:and grades :hard winter:dk.nespring:ember durum:red winter : whits
Week :six markots:Konsas City:Minnenpolis:Minneapolis: St. Louis : Seattle2/
ended :1928-:1929-:1928-:1929-:1928-:1929-:1928~:1929~:1928-:1929~:19238-:192¢
29 30; 29: 30 29 30 20: 30 29: 30 29: 3¢
:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cent
Mar., 7 115 111 117 108 132 120 129 e8 135 120 118 IC
14 : 117 102 119 100 132 113 123 94 139 19 121 10
21 : 115 99 117 98 135 110 123 99 132 115 120 1¢
28 : 110 100 112 100 128 112 117 97 130 117 1lle 11
Apr, 4 : 109 103 110 102 129 114 ~--- 101 130 120 117 11
N 11 . 112 108 114 107 130 118 118 103 130 120 117 11
S ' 18 : 112 102 113 101 133 113 we- 98 128 117 118 11
- . 25 : 107 98 107 98 125 109 119 94 122 114 116 1C
May 2 : 107 99 107 97 128 110 112 9% 118 113 115 10
9 : 101 97 ' 104 96 123 108 113 84 122 - 111 110 1O
16 : 103 101 103 9% 124 110 109 98 118 115 109 1O
2% : 1ol 102 100 100 121 111 114 99 116 118 108 10
30 95 102 %4 102 112 110 102 92 110 115 104 1¢
June 6 100 103 88 101 118 111 114 98 111 113 108 16
13 103 100 102 198 120 110 125 g5 121 108 108 1%
20 104 92 102 90 123 102 109 88 121 101 111 O
27 110 87 109 84 130 "98 112 85 127 93 116 2

~?

. 1/ TFor early weeks of 1830-31 see page 1l.

g/ Weekly avbrage of daily cash quotations basis No. 1 sacked 30 days delivery.
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