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Bm·on.lc o~· f>.{,ric·L;~_',,ri,l ~conomics 

'J',GhiuLton 

likely to be not V( ry diff,,ront :Lror.1 t~1.: ;,;u:pply <.vnilabl .. ; for thu p~.st sunson, 

e crops of north J.frica and 

the Unitf·d ~~tates·, c~.rmd~, 

of mnny P,u:ropum count:ri os ·;Till off.sut incrot::.scs in 

whc:at will about offs8t rrobabh. incrc<csos in tht product ion of i'.rgt:ntina :•.nd 

;,ustralia '>lhich had short crop£ l::~st yc·nr. '::ht: cl~.r.~::1nd for ·;rhL•nt, on the oth(..r 

ho.nd, suoms likol~r t:J be incroasod b~r sme.llc.r fucd crain crops in the Fr.itE.-d 

States ··.nd in ;jnrore. 

In the .t':.co of n supply only ;>,bout (:yU'\1 to th~. t o:r th\..· p·.st so[-.son, 

pricos ~re bur;iuninr; tht· s·.;hson on 11 r.~uch lo·.vt~r l':VL·l. In vi· v: of th'-' uorld-

v;icio businuGs depl'l'SSion nnd a lo·at..r f;..rnu.r~\1 IJricc h.'l/t.~l, lo·N\.r_ -_,hcc.t prices 

e· ·:-;ere to bu e:;:poctod. For t11<: l:~.st vr .. ek of .Tul;,r lSl~O thu G'- n...t·:,l commodity 

lent of 104 oents IH r bushCJl, ,\S compar,,cl ,Ji th 155 on t!10 COl':rt•spom'.inc do.te 

a ~r..;ar :.!{';O, a dL-clino of moru thnn ;50 lkr c~;nt, :.md tho rC'dt,ction in Vlinnipog 

pricos w:~.s oven t;.rcH:tcr thnn Livurpool. K~::Js, s City f'l<+urus clofhd tho month 

h .... s buo :1 somu improvul.ll nt in pricc:s sin -~o thv ond of Jul:l bllt tht:·;.r nru still 
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Livurpool is cro~.tu:· and has bEJun moro f oVOX'~iblu to exports from thu United. 

in thu gunur,.l prico lovol hLS nbout run its course r.md <.: tl;rn in th(: gunural 

price luvol 170UlG. scoun bucumu n stron(;thoning ft~ctor in thu ·;rhont mm~kut. 

~;:rnll· r stocks of old 1rhur;t in f,orMJ :~m'O})(J£::.1.-, countrios :.nd uhortur 

crops are likoly t0 incrow:.c 'th8 ·~~ux·opE...an dem<.nc.. f(.r .:hc~tt. In Franco poor 

crop prr,spoct.s much more than of:fsut the incrut:.sc ill stc:c1cs n.nd have <.\l:rcndy e· 
rE.<sultod in ch~:>.n,giu1; milling rustricti;ms s" ..• s tc. alluw nH•rc fc•ruign •:rhc:nt 

to be: usud. In rwrth(..rn r~ur:)po 1/0nth·.::.r C\ nc~ith•ns hf:l.VO dclaycJ h-·,.rvl.!st ·. nd 

.srontur Clll.lSUl~1ption cf c•ld •;rhoat in July r~nd "'u[t1St. It is no·;r ustir:ut8cl 

tmt the }~uropuan Hhcut cr~)P putl:iiC.::.o t.f [iussia ·;rill r:.mmnt tn about • 1,300,000,000 bushols as cumparud i!ith l,4b6,0UO,:JOO hc.rvustco in 1929~ 

To this l'cocluction i:::>' tr> bu hddocl thl' ;_,s_timGtud rf:c!1Wt ion , f b5 million bush-

ols in stocks c,f ole" dhunt, indicl\~ting th: t tho supJlli<;S flV[lih:.blc• in Buropo 4t· 
uutsido of Russi< ... LllU lik~,ly· tr., be 't'b(lUt 200 uillion bushels luss .t!Ln in 

tho pLst S<Jn.sc1n. l<'U1•thcrr:wro, trw supply c,f substitutes is li1<oly tc. be 

smnllur th~l.n in tho past su~ .. son. , In sl'Uth,·rn }~urop<:' corn ntay. be' s1.1bsti tu-

t,,;d fl-r ·,·ihtJL~t :.s .f0oc•, but it now sooms th;.t thtJ c,,rn Cl'l•l_') is lik<;ly tc· bo 

will bo gro;.,t,:r boc,:mse c-f [!. shortur suppl~l c·f tho f'uur2 gruins; and tho 

potato crop proba.bJ.y will bu sr!mlld' th~n in. tho pr.-~st su:.+sr:m. 
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A gro4t ruduction in f0od crops in thu Unitod Btatus will unuou~tu~ly 

r0sul t in· tho fuedinr; of l:1rgo ~mounts of whc.:t!t. In f_ct, th.;,_, whur.t surplus 

ovvr and nbovu seod. t.~nd food ;roquirem· nts is not ~ufficiont to oL.ktl up for 

the deficit in fouc1: grains~ b}lt as long as pricus. in. th,; markots of the 

Unitud Sto.tos :~.·orne-in so fnr bolovr foroi(,n ma;rk•_:t t;~ricos, uxports will con~ 

tinuo .• 

. 
The valuo of: wheat as a ft;ud for livestock, in camp .rison with corn 

o.t V<.rious pricus l·E~nbing ·fro.m bO cents to \ l.uo p, r bushel, is shown in. 

' : : 

Price of corn 

C01J.E.. 

50 
55 
60 
65 
70 
75 
80 
85 
~0 
95 

lUO 

VLlU•; of ,Jhcat (not 
.including t;rinding) 

as fuud for ------
Poultry Hogs ~-nd 

an(~ S!.UOp bE.:Cf c .... ttlo 

Cunts Ct' 1,t s 

54 56 
b~ t..i2 
64 G7 
70 73 
75 79 
80 8<c 
86 90 
91 96 
96 101 

102 107 
107 112 
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_. _____ . ________ .. ___ . ______ ._1:!~1<; c ~io.n 

· ':Jorld 
Y.OG.l' : Uni tud y:.All other.· 

. s t '; . t u s * ::, 
, Cnn.<·.d.a ·.Ar[)'cntina·.f.ustrc._~lin·.T:':Urop<:J .: Y" .·. proc:uc-

------·-· __ . -· ___ : _____ _;___ tion 2/ 

1920-21 •• 
1921-22· •• 
19.22-23 
19~3-24 

192L~-25 

1925-26 
1926-27 
1927-28 
1928-29 
1929-30 
.1930-31 

Dillion : Uillion : hlillion Million ; Uillion Uillion Million 
bushels : bushul:s : bushels bushols : bushu1s bushels bushels 

:\.'::-.:.---;~(--'·--...,_-_-- :f<·--\. .. "'\~ 

833 : ) 'v 260d?:' _,)'156 
815 l . 3 0 L '1 \ ' ' J191 . 

?868 : ~·" 400 ::'1 '-\~'>~'196 
797 :~·: · 474S"n:· .,-H·'248 
864 : 1.' ;~02;,z.i:'.: -, {191 
677 ',. 

''1 

14.6 
129 
109 
125 
165 

949 
1,216 
1,044 
l '257 
1,058 

115 1,397 
101 1,210 

G7 8 • · /,80~ > ~:'' : :u 282 ll8 1 ,274 
915 567:,s:\~~~)'ss35o 160 1,407 

: 807 ;,,,-s· ~~t.q;·;:f/<" 160. 126 : l ,456 
· 821 ~·\·-,.· (·3tl'5 )·o'1~ ·· :_5![1,304) 

601 
517 
608 
6b0 
610 
666 
b96 

574 
638 

2,948 
3,169 
3,225 
3,L5l 
3,150 
3, L_>~l 
:.5,435 

'3, 676 
3,073 
3,482 

·---~--·-· ..., - . {...._ - - ' 
: : ·:'' '" : Avur;;,~;u Pl'ico p<Jr bushel 
: :Stocl~s 'i): no. 2 hc.rd 
:Shipments :accountud: Total Total British . winter ut 

.1 

,,, fron for supply dis:;i}')- P~\rcc:1s Ka.nsr..s City 
[l.ussia ,Tu1y 1 p<.•aro.nce: (simple (weighted • 

-~---------~---a_v_c_r_aG_·_o~)--~·---'~nv~G~·,r~ti~-g~e~l __ _ 

1920-~~l 

1921-22 
1922-23 
1923-:~c;, 

l92:<L-:25 
19 25-26 
1926-27 
1927-28 
1928-29 
1929-30 
1930-31 

•• 
•• 

'~/ 
·~L 

. . 

Liillion 
bushels .,____..._.. __ 

'!} 
J) 

7 
21 

fJ} 
27 
'±9 

5 
fl./ 

6 

1~xcl udEJ s Russ in. 

Liillion 
bus he:'_! s 

302 
308 
290 
309 
345 
272 
272 
032 
Las 
591 

:_2}__ 5-5!-t 

iJ y 
~ 

~xcludos ;(ussih ::.nd China:. 
Unofficial. 

9) Preliminary. 
Mr. Stuoro -July roport. 

': . ' , . ,,, l.LJ.lOtl 

bushel~ 

3,250 
0,4?7 
3' [J22 
3, fi81 
3,'±9[) 

:3 '740 
3,756 
4,013 
l~ '391 
4,073 

Uillion 
bushols ----

2,942 
3,187 
i) ,213 
~) ,536 
~:J ,-223 
0,4ti8 
3 ,L..2i.t 
J,59G 
3~802 

121 
179 
170 
160 
1[,2 
1:28 
131 

Ct' nt s 

183 
120 
113 
105 
135 
163 
135 
135 
112 
120 

!f) 
§) IJst imL tus 0f 5tocks ruvisod to roprr:sL·nt carryovur in tho Unit<:<d St~1t8S und 

SU}J_p1ius c.VGi.il<:.blu for expo1·t ~·.nd carryovwr in Jl..J•gultim~, AUstralia. t.nd 
Ct:~Hc.<la., tho Unitod Kingdom port stoc~.:s r.nd supvlios s.float. 

Hot aV<:J.ilable. 
Loss tllan 500,000 bushn1s. 
E"L;ropoan stoc!m roducud 55 million bu:3lv::ls butwuon 1929 and 19.50. 

data not :,v<li lf.,blu for u<J.r1 ior yu.cu·s. 
CompD.ra blc •. 
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Tnb1o 2.- Bhl~AD GRAINS: Production; averugo 1909-:-1913, 1923-1927, 
ani1Ual 1928.:.193()" .. 

Crop and countries 
reporting in 

1930 y 

. .. 
Jl.Verage Average 

:1909-1913:19~3-1927: 
1928. 

. '·. 
:: . .. 1929 

. . ... 
1930 

:P8:rC8nt
: o.ge 1930 

is of 

--------------~~--L---------~--------·~-------~~ 
._: _,19 2_9-

VIHF.ll.T 

1,000 
bushels 

United States, rov •• ~ 690,108: 

1,000 : 
bushels 

l ,ooo 
bushels ·: . . . 

914,876: 
20,05!,: 

l,OuO . : 1,000 .: 
1lUSho1 S ::. _bush8ls :Pur cent . .. 

805 '790:: 820,613: 101.8 
20 50lt, .. 

' ' .. 15,962: 77.8 Canada, winter only.:&/ 22,294: 
Mexico •••••••••••••:Y 11,481: 

8091668.: 
21,797: 
11,090: 11 '031.: ll ,333_: 11,572: 102.1 

·: 
945,961: 837.627: . B48 ,147: 101.3 e Total ( 3) •••••••• ~-7~2:=.:;,~' •o..:8;;..:8:..:3~:_.::;8..:::.4::;.2.1,;,5:::..:5::.:5::.;,::.__..:::.::..:::-!.~=.....-_::~..!!,_:::.::..:..""'-'~:::.::;..J~;..:_,.-=.;::..;:::..:..::...-. . 

Total ~urope (11).: 852,207: 

North Africa (3) •••: 

800,974: 

59' 930: 

: 
930,091: 

.. 
67,1.76: 

910,965: 928,993: 102.0 

·-· 

'7,2 r "", 
~u.J.: b? )6rt.:2: 79.5 

-·-_.::~-~---- ----...!·-------

Total Asia (3) ••• : 382 374· ' . . 381,986: 330,271: 

Total above • countries (20) ••:2,016,849:2,085,445:2,273,499~2,177,502:2,260,846: 

Est. wo:r}.d total 
ex. Russia and 
China ···~··•••••:3,0~1,000:3,451,000:3,973,000:3,460,000: 

RYE 
United States, rev •• : 36,093: 
Canada, winter only.:~ 21,094: 
Europe (10) •••••••• : b22,216: 

b4,793: 
10,633: 

095,687: 

40,366: 
10,378: 

467,596: 

40,533: 
9,775: 

464,839: 

46,655: 
17,409: 

480,485: 

119.5 

103 .. 8 

116.1 
178.1 
103.'4 

Total coun. (12) •: 560,403: 461,313: v21,340: 515,l<G:7: b".i,4,5t,.9: 105.7 
Est. world total 

ex. nussia and 
China ·~·······••:1,025,000: 882,000: 975,000:l,OOS,OUO: 

iJ Figure$. in pr;rent1wsis indicate the numbe.r of countries included. 
?J Fou:r-yE;a:r ~veragB. 
~ ~otal.: 
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'i'ab1u .5.- J<'I~~D G!liJ.llJD: Production, nvurngo 1909-1913, unnunl 1927-1930 

:Purcont-
Crop and countrit-s 

rop orting in 
1:3:50 -u 

; Avuraf_;c 
:1909-1913: 1927 1928 

:age 1930 
1929 1930 . is of .. 

1929 
1,000 : 1,000 1,000 1,000 1,000 

bushels bushels bushels bushels -: l1ushels :Per cent --- . . . . . . BAF.:L:~y 

Unit eu Bt~ tes , rev •• : 184,812: 2o5,882: 357,487.: 30:3,b52: 306,215: 100.9 

: . . . 
Total :~urope ( 11) •.: 407,090: 390,671.: 443,566: 5'03 '066: 475,453: 94.5 . ·-

North Africa (3) ... : 91,800_: 72,896: 100,577: 99,243: .. 69,5_39: 70.1 
Asia ( 2 ) •••••••••••• : 128,027: 117,794: 11G,604: 117 '986:: 115,865: 98.2 

Total above ,• 
countries (17) .. : 811,729: 847,243::1,017,264:1,023,847: 967,072: 94.5 

r.st. vrorld total 
ex. Russia and .: 
China •••••••••••:1,424,000:1,477,000;1,717,000:1,7J2,000: 

OA~5 ~ 

United States, rev •• :1,1~3,407:1,182,594 1 1,439,407:1,2J3,574:1,316,369: 106.7 

; 
r:' o tal T~ur ope ( 9) . : 850,955: 768,455: 840,537: 9~0 ,546: 792,529: 86.1 

north Africa ( 3) ... : 17,631: 13,411; 18,505: 21,6L:3: 16,327: 75.4 

Total above : 
countries (13) •• :2,011,993:1,964,460:2,298,449;2,175,763:2,125,225: 97.7 

~st. world total 
ex. [{ussia and 
China •••••••••••:3,759,000:3,488,000:3,926,000:3,762,000: 

CO RJ'T • ' 
United States, rev •• :2,712,364:2,76:J,093:2,818,901:2,614,307:2,2l1,823: 
Hungary ............ : 60,813: 68,347: 49,592: 70,631: 50,745: 
Bu1garin •••••••••••: 26,277: 20,9b4: 20,272: 36,068: 33,384: 
Horocco ............ : (3,500): 4,854: 6,863: 5,455: 5,157: 

Total above · • 
countries (4) ••• :2,802,9b4:2,8b7,248:2,89b,628:2,726,461:2,301,109: 

Est. world totnl 
ex. nussia ······:4,138,J00:4,346,000:t,,219,000:4,2fJ2,000: 

1 Ficures in parenthesis indic1.1te the number of countries included. 

84.6 
71.8 
92.6 
94.5 

84.4 

e 

• 
e 

• 
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~-, 
'"-··TcJJl·:'.: '~--\Lc<J.t: Pro(.u.ctim1 i::: Eurone, l92LJ-lS29 a:nd prelimi:LJ.al7 esti:ae.,tes 

co~~ntry 

Engla:1.d 2: \'fc.les 
ScotLmd ••.•....• : 
Fort~1e:cn Il"el2.i-1Cl 
Irish Free State 

tJ-erma1v ........ . 
Italy •.....•...• 
France ......... . 
Belt;iwn ........• 
EetherlD.:c1d.s ..... 
C z ec~10 slovcki2 .•• 
Swi t zerl2.:.1d ..... 
Greece ..... ,_ ...• 
Austria ........ . 
Den.mart: ........ . 
Po1~1d .........• 
Sweden ......... . 
Horw~r .......•.. 
Finl.:mcl. ....... . 
Latvia .........• 
Es toni<~ .•........ 

-a-Li t~1u.a::i;::; ..... . 
W'S])ain .......... . 

Port1..1gal •....... 
Total, 23 deficit:· 

for 13~'\0 

1925 1926 1927 

1,000 1,000 1,000 
bushels_ : h:J.shel§_ b-:J.sLels : 

50,773: 
2,016: 

129: 
751: 

118,213: 
240,345: 
330,340: 

14;477: 
5,743: 

39,309: 
3,516: 

11,222: 
10,671: 
s '7£1:8: 

63,876: 
13,359: 

490: 
929: 

2,165: 
791: 

5,286: 
162,592: 

12,486: 

48,683 
2,091 

226 
1,155 

. 95,429 
220 ,641', 
231,76? 

12,801 
5,487 

34,130 
4,241 

12 ''1:03 
S,438 

. 8,767 
52,490 
12,153 

586 
924 

1,860 
844 

4,180 
146,599 

8,560 

53' 125: 
2,4:27: 

212: 
1,4:21: 

120,522: 
195,809: 
276,128: 
16,277: 

6,157: 
4?;203: 

4,119: 
12,970: 
11' 960: 

9,408: 
61,093: 
15,319: 

605: 
1,06-'l:: 
2,636: 
1,079: 
5,273: 

144, s;2s: 
ll ,447: 

1928 

1,000 
bus~1e1s ---

47,262 
2,315 

" n,., 
J..00 

1,186 
141, C1S3 
228,5'?8 
281,285 

17,215 
7,035 

51,499 
4,270 

13,085 
12,915 
12,214 
39,219 
l9,E~5 

?~8 

9S8 
2,499 
l ,037 

. 6' :32? 
119, 8C5 

7,546 

1929 

l,OOO 

47,451 
2,165 

142 
1,184 

123,073 
260,7?2 

1930 
:pre1iwin
: gr:y l/ 

1,000 
bu:c,}lels 

43,456 
(2,200) 

(150) 
(l' 180) 

(132,000) 
(209,000) 

:~/341,713): (231,000) 
13,225 (16,000) 

:5,467 (6,000) 
52,902 (51 ,oco) 

5,791 ( 6, OC•O) 
8,502 (13,000) 

11,582 _E,464. 
11,7?2 Ci' ROO) __ L, c 

G5, 862 (62,000) 
19,031 (18,000) 

729 (700) 
: 1,095 1,139 

2,336 (2' 400) 
1,268 (1,100) 
9,329 (7 '000) 

l54,2<h9 (147 ,000) 
11,110 (10,000) 

cou..:atries..... :1,099,727: 915,,ci:6l :1,001,079: l ,038,420 : l, 150,750 988,000 

Rum3,ni.:;:. •.. ... 10-1,741: 
Yugoslavia ••. . . . 78,6c17: 
Hun:_;e.ry. .... 71,675: 
Bulgaria ••. .. . . 41,360: 
Total, L1 

:I: su.r~;lus 

COU~ltl'ies • • .. • 296,423: 

To tal, 27 cou1.1 t~ 

110,883 96 '73"1! 
71, ·127 56,568: 
7"1, 908 76,933: 
36' 54'± 42,121: 

293,?62 272,356: 

ll5,5,g 
103 ,2s:;, 

99,211 
49,153 

367,202 

101,200 
':>1, 9S'9 
7c.b, 985 
34,..:1f±8 

305,632 

(118-,000) 
(77,000) 
(77,JOG) 
(4:8,000) 

320,000 

ries.......... : l ,396,150: l ,20S',223 : l ,273 ,~.::35: l , 1~05, 622 : l ,456, 382 : l, 30lb,OOO 
·. 

See n.e:ct ;)O.~e for notes. 
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1/ Fi:,ures in parentl1esis o.re :procluction estimr:.tes of Assistant Ae;ricul tnrcJ. 
c,,,,;ti ~'siCJjlir D.~_'l!:::on. O?~~.cir:.l oc:tJ.'Ili"ttcs received to cJ.~:~tr; are; GermaJ.l;), 
141,168,000 lms:.1ds; Hal~, .8~:3,0o~),:Jl)0; rvti:cur:<.r:ncls, 7,165,000; Spain 
160,567,000; Rumenia, 123,721,000; Ye1goslavia, 88,992,000 W.Hl. 3unt_;ar;v 
70,143,000 busl1els. 
!1/ As cstimn.ted by lilr. Dawson. o:;:·ficial estime.te was 31S, 863,000 bushels. 

World j_)TOCuction as re;Jorted to. c.1c:.te in 20 :i.Jorthern Hemisp~1Gr0 coun
tries tot.:::.l 2,26l.m:i.llion bui3~1Gls as com1)arod wit:1 2,178 in 1929. Tl1Gse 
osth1:.o.tcs G.o :.1ot include som"' Ln_,ortc:..n-~ Hort::l..:,rn Her:,isp:lcro croj_JS, :c1otc.bly 
the Canadian s~.1rin:~ v:'J.eo.t o.llci. tile lrec1ch cro:p. Reports of weather c.nd crop 
conditions il1 C;)).1ecdD. to d.".tc L1cJ.ic::cto a cro~o of c:bout 36::J million budwls 
comprc.rc;d with 2?4 millions ~'larvostod last ;y0~1.r. T.1ero L: mael1 s:occul[l.tion 
o.bout the 1929 c.nd 1930 Frenc~1 crops. :':r. DoJVsoll· of O'J.r Berlin offico 
estim-::.tcs t1Jc 1929 Fre:.1c~1 crop ;::.t 342 millio:i.1 bcu;-_wls ~md tllo 1930 o..t 231 

_million 0uc3hols. T~;ose l'i[;'J.l'os apJoo.r to be: consorvc,tivo. l.~r. Dawso11 c,lso 
-boliovos t~10 lS30 It:-1ien crb}J ~1L.s been ovorcstimo..tod, Cl.l'ld he indic;'.tos o.. 
rcdu.cho:~1 of 42 million 'lnshols. Accepting tho osti111c.tes of the Berlin office 
of t~:.c Dc;x.rh·1c:nt of Ac;ricul ture, it Q}JDe::·.rs thQt the Europocn w~1or-.t crop 
outside of R:Lc,sL'. would nmount to 1,306 million b~J.shelc:, 152 millions loss 
them t~lC. lS29 crop. T~liS would etlso JG smeller ti1c.n tllo 1928 crop. Crop 
reductions i:1 :.1orthcrn Africo. o..ild in Europe ti1u:c. would_ ::-.bout oi'fsot incroc.sos 
in the:: Un:i_tcc:l Sk.tos, CCJ.1o..c3.o. .:l1d Indic ... Should the crop turn out o..bout c.s 
indic;,_t,~d r:.bove the }Tort:1orn :-~cmispho:rc crop outside of Russia. ond c:1ino.. 
would_ bo :;.bout 2,S75 millions o.s comp,:;.red witl:. 2,985 million busl1els 
ho..rvestod il1 1929. 

A~JpC'.ro~ttly Ru.ssic. ;··.:.;.d C:J.-1ino.. ho..vc better crops tho..11 a ;year ago. Agri
cul tur:.l Commissioner l~y}w_s h,,_-,s l'Cportod larger crops in Chine. }lTO})Gr C·.l1d 
D.ppo..rontl] i·:o..i:lCburlo. is o..lso ho.rvosting o. better crop. A yeo::;r c.go, -~loW-

ever' stocJ::s of flour in tho Orio:nt were lc.rgo ' o,nd. tl;ey are :ilOW modor;:.te. e 
Tho smC".llor stocks of flour on :.1n.:nd mDy o:~f'sct in lco.rs-e pe .. rt t~1o effect 
of 1:-rgcr crops u::)Oil tile import-tddngs of Chinese mo.rkets. Our Agri-
cul turo.l Cormnissio:1er ::.t Berl.in cc.bles thc..t conditions ia Russia continue 
to point to l,::.rger Russic.J.1 exports. 1'l-:ce oxports of tlle po.st sec.son ::-.mount
ed to c.bout G millLm bushels, r:u.1d the lrtrgest shipments since tho wc-.r in t:1e 
1926-27 rJC.:->.so~1 OJnou::tod to 49 million busl1ols. It. is impossible to cstimo..te 
cct this time Ylhc.t e:rports to cx:i)oct from Russia. The movement of tho crop 
will oe cc.refull;y wr~tc:wd throughout t~·,o seo..son. 

It is too O['.rl~r to cstimc.te the out-turn of t~1c Sout~wr:1. ~1omis,1lwrc 

crop. Austr::cli-::. re:;_Jorts :'.n incrc::o..se in .o..rC::o. c;.1d cm1ditions fo.vorc.bl0 for 
o. l.o..rgor cro·:J• ConclitiO'-".i.fJ ii1 Argo~ltin,':'. ,".re c.lso moro favorc.ble th::~n :.--.. yoc.r 

. t:cgo. 

·Tho productiol'l of fcGd. gro..i:.1 me.~" :~w.vr;; c.n importcc1:t boo.ring Oil the whc-::.t 
mC'.rkot ct:.Hint_~ t~w present m::-.. rketiil,':~ so~.son. In soutl1ern Europe the smeller 
corn crop will result in the use of mr.ne whc2.t both rts food ~-.nd feod -::.nd in 
nortlwr~l Europe Vlhc:.\t :.:c~1.d rye: will bo us eel more e~dcnsi voly on ccccom1 t of high-
or corn lJrice. • 
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Indic.r~tions :,o>J poi:1t to o. 19:.50 cor~: crop :L:.l :Cul'J c m::-.tori::'.lly below 
lo,st ye:-•.r 1 s. ~1Cl1Lo., c-~ COU:ltr~r .wlliC~l lt'..Gt ye.:;.r )l'OcLUCCQ E10TG crJrll th."'·.;.l 
A.rgcl1ti:1c.., }J.['.S c..lso . su.ifcrcd from drougl1t c..lid. t~'c 1930 corn c:..'cp is offi
cir.l;l.3' cstimc.tod r'.t .c.i:Jout 'tno~thitds of tho 251 mil::..iOll DJ.shols prod"'-lCOd 
in 19::39, c,ccordii.l-:; to r:. co.blo to the :D'oroic=;:1 s.:;rvice :-f. tl1C Buroc..u of 
Agricul tt.~rc .. l :Jcon::>rcttcs i"L·.:;;n t:'l-:; · Inten,{'.tio~v.l Institute of .Agricul turo. 
Tl10 c.:Jr~l· cro~;J i::.: H~Jj,li;.~r~r iS off~Cic;l}_y · cst~Ll'\:-, .. tod T,t 51 :-!1illio11 b-~~s~~cl~-; 
COiil:q.:;.r:.cl 'Hit:''. 71 mill :ion pashols Ll l S29' -,"lCl tho 1930 crryp o:: Bul0"'.ric. 
is cstir,cc.tccL c .. t 7 j_JGr co~l~ oelo;a t:lr.t· of lc.st :.rorcr. Rcco~1t r:-L1s :~c.vc 
Sll• .:ltl·· ···n ·•·• ·1 '···,_,. "• "-, "·c·· 'l: ·, Y•:... lr• l · ""·' • .L',' ·' ' .. ;···"[; · .• ., 0 100"''l . '-.:>"· J l1. .. :~ .. Vc.;C v;.·'-' ;:,l wlL .. l(JL 1.1 llt_,OS ... v ... ·•., ''·•Ore v".tG u_rO-l::o"" ""•··'"' ~l. 

loss scvc~ro. lTo ostimc .. tc of cor-:1 1•ro~_uctioi1 ·f·)r Itr<~Y is yet O.VC'.il-;,blo, 
but C'L1 .'.cr,_•:·,_;o t:~~c::re is 8 per cc:::t below t>.:-.. t of lc.st :'c:-_r • 

. A.rc;o:"ltL::-c ··-.d. Sout:i.1 }..friCQ. still ~1o.v:e c. go·od sup,Jly of old corn, but 
tlw;:r 'ilill co;,~tributo Ol!.ly o. smcll ~;o.Tt L2. m;-J.cL:.6 up for tho rccLuctions L:. 
tho :.1m:r c:ro:bJs of L.e u11itcd. St~'..tos ~1d E'..uo:pc. 

T~w Europcc.:..1 bo,rlc;y ,-;,:1d oo.ts c1·ops .:::,l"e c.lso ropo1·tod to -oo smc..llor 
th::>..i.1 :~~ :J'O:·.r c.go. Tho b.:..rley c:top L!. clove~-::. Cccu:-::.tl'i<Js is 5 per ce~1t Sll1c..llcr 
::.::ld t~''' oc.ts crop .)I :;.1L;.c cJu.ntries 14 };or cent sm~llcr tl1c..::.1 c. ;)'0:-.r ':.i?;o. 
Estiw.t'.tc:s ,-~f t~:_ls ~rope.~1 r:,.rc crop rocoi vcd to clc.tc f'.ro ~J.r)n1cYf:_:_~"71_.t l.~·.r :;or 
th~.:l "· :-c:•.r 2..60, but u:afo.vorc.blc cOJ.J.di ti·olls ;ifill )ro·o:::-.oly rednce Lc.o si zo 
of LLO crop in ?olc.:..1d c.::1d Gcrm.-:-.::l:y. It is q•.1.i to likol;;r t~:c.t L-..eo tJk.l crop 
of cc,c~l ',fill :.1.;1t be c.:w lcorg.Jr L1r.:..·~ L.:·t .:f t~lo pc.st so::-.s:!:l, t:-.:ld it 11vill 
llC'.V0 t~) "be dr~'W:'l u:Jo:o. for feed to m:::J-::o ·c:tp for t~:.e sqc:,llcr feed gr.·cin crops. 
CcmC::.itio:lG :.,-:-.vc c..l::w _been u:1fc.vor~.blG f0:c L10 production of pot,-:ctocs, c.:..1d 
it is JJrobrcblc L1::-.t tho pot;;.to crolJ of nol't,:.ur~1 Europe will be smc:.llor tl1c,:1 
i11 tl1C })C..St SCC" .. S(I2l. 

\beret Stocks 

St,)cks of w~10rct o:1 ~1o.nd for co.rryovor c.:.Hi e:~:T>ort <.:.s of July l in c .. ll 
po si ti01:s for w·_~i ell cornpo.rc:.ti ve d.~:.tc. l1o.vo bce:.1 o btai::.od ovor o. series of 
yec..rs totcl 540 millio::. 'ous~wls iE corrqc:.rison wi t:1 591 million b"'J.s~1ols c. 
yo::.r cc~;o o;.ld <118 millions two yo:-:.rs ,')60. T~loso estim~tes do :.1ot ir:clude 
COl1tinc:at:-:.l EJ.ropeo~1 stocks. 0-:..u' ~\G;ricul t:.:cr:cl Co;;TI:.1issioncr c.t :Bc:;rlil1 ~lees 

ostim:-.tcd t~1o.t t~10 stocks of old whcC'.t on l1o.nd Jul:r l, 1930 in co::tL:cnkcl 
Eurooe;~s.l cou:.1trios were 55 millio:.'l bus~.ols less tlL-.n t~1.-:-.t of L1c cor~·cs

pondLl_~ d,C'..to of tl:.o :previous seo.so:.1. '.i:·~1c stoclcs i:1. Frc,nco wore l.:crc';;o, but 
in LV':~r Jt~lG;c countries h:cd. 'ooc~1 rod.""J_cccl to ·.c low level. 



WH-52 -10- -I Tc,ole:5- \Thoo.t: Carryover or surplus, July 1, 1920- 1930 

---------~-----

:E20:1921 : 1922: 1923: 1924: lS25: 1926: 1927: 1928: 19:29: 1930 
----·- -~ ___ ____:______ ---~--- -- ----~----------;_ ___ _; _____ j_ ___ _ _;_ _________ !_ _____ _ 

: iHl: Uil.: i.~il.: ;:il.: t:il.: ::il.: i:il.: ::u.: r!il.: :·_il.: ;~n. 

: : 
UI}.i tcci Stctos l3S: 122 116 146 145 115 99 123 128 :1/247:))275 
CO.~lC..Clo. iii . ..... 24: 19 42 3.-, 60 42 55 56 114 :1/125:11136 
Arc',.._ .. ,_ i .,, ~ ,., / . 6 ~.:; .... 1 v __ .,..,(,_, ...:2_ ••• LJ:D: 45 59 44 55 45 50 58 78 125: 4() 

A us tro.lio. ';2./ ••• 16: 44 12 25 23 18 15 36 38 33: 45 

Urci tcci KL1cdom. e 
Port s toclrs . . 11: 13 s 5 8 9 4 8 10 8: 6 
Aflo·,,t ·co •••• 22: 16 ll 16 18 13 16 14 12 8: ll 
C::-::nti~:2~·::.t, 

:=i'bc,t to .•. 36: 36 22 26 18 13 22 21 22 31: 17 
Ai'l.'J ·~,t .J., 

\..,\_. 

orders . ..... 1.6.· ~. 13 19 8 18 17 ll 16 16 14: 10 

---·-- ------------------------ --------- . 

T0 L:,l .• , ... .. 30~3: 308 290 : 309 : 34!5 : 272 : 272 : 332 418 5Sl: 54() 

1/ Do ,,_r;t iuc:lucic: ~~c~-db.(;s: cf ~f:Jreit;n w~.:.cc..t; -Cc.c~lo.cl{;_~,i_"~o.t in\i.,_e U1~i tccl ~trctes. 
W['.S roduccci front 23 to 16 millio::c ous:1els n:J.ci t:le u~:."c ted St<:..tes Wl1ec_t in Ccx,o.do. wo.s 
iiJ.crcc.scd fr:Jli1 3 to 5 millio~1s. 
?:_/ E::jlork."blo sur)lus compu:ced c..s follows: ~·ears 1920-1923, co.rryover ;\.ut;ust 
1920-1923 ]'Jlus :w-G exports d-:__crL!G July .:'.ncl Auc;ust. Yenxs 1924-1929, co.rry-ovcr 
31 pl-~cs :1ct ox;_Jorts clurLv~; J;J.ly lS30. Stocks :b.rc;_,_ 31 less co:J.suJo.pticm, sceci 
exports, .:~.;~1r:l.l l - Ju~1o 30. 
';2/ CarDrover Docomi:JGr 31 pl"J.s exports JCJ_l,y l - Decenoer 31. 

World Trc .. de 

As vr~.s LHlic[~tccl ::'.. mo:1t~1 ngo, t::ce world tr!'..de i.Yl Ylheo,t is likol~r to 

31, 
July ru. 

be Lcr<_";or tllc.:l in t~:c po,st serson. Wit:-c. smaller cr"o-ps, '-"- recluced co.rr;yovcr c..nd 
sE:cller s-u.)plics of ot::er Gr~cin, Europe will :1eocl to import noro who::-.t. In 
tl:e pccst so~S0'-1 nl0.1J" furopoo.::: coc:ntries succeecleci in ~lOldL1g imports to cc con
pccr::ctivel~r low levc;l. Wi tl::. L~.rge domestic ml:ppliec o..ttempts were mo.cle to protect 
t~"e d_odestic 1'1crlcet so c,s to r,1c,L1tr.in more so.tisf0.ctory w::e::-.t jJrices ')r L:
crec..sc t:"w cu~:.suic)tir:>n cf suosti tutes. T~w imJorts of deficit Europe:-~ll cm.utrios 
pro·b.:-.bly o;c-;:ou:._ tccl to cul~r 488 million "bus~-::.els in t;_1e p!'..st se.-:cson <:\,S compccrcd 
wit~-::. 627 1~1illiJ:1 "busJ.:els i:1 t>o 1928-29 se:o..scn. Fr~'l1ce, Itr.:.ly c!:..1d Dcj:llno..rk, o..l1 
greo.tly rcclCJ_ced. t~:oir imvirts. Fow li'r·:oce ~1d Itc..ly f:::.co t:1e prob.::..bili t;r 
of ~c.-:.vL1c; to in-:.J]ort possioly GS n:uc:: o..s, or ;-;~ore t:•:.~u1, in t~lO 1923-29 seo,so"l• 
It seems lD:::cl;J' tl~::.t t:w deficit ED.:co~X:i'll c:>Ulltries will im,Jort o."bout 600 rdllion 
ousb.els c.s cnrrv.rccl 'Hi t~1 488 millions c-, yei:\r ccg;J o.:1d 627 millions two ye.:-rs ngo. 
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Tc.,b1e 6 - Estim.~_ted wl1cc.t dofici t of tho Uai ted Kingdom c.nd Contii"en tcl 
::Suro:;'o, ~,930-31 

---------------
Dcflci t o-f· de:fic:i c colli1t'rics 

---·- --·· ------------
?relimil1C'.l'Y Prc1inL1:-.ry 

• - Fet i;-,\>ort.s, · ·. e'st-~ ... J.n.tc- r>T . . ··_.l·et t' t~ o-"' ' .• V-'-'- ~- _,.. OS _lE1~. '-'. l. 

--'------· -_--_,_----,-~:..· --~l-'-9_2_8-29 : im~oCJrt..§J_l929:..3o :deficit, l 930-31 

: 1,000 bus~wls_ l, 000 b:cisl"J:e1 s 1,000 bus~:.els 

G ermc.ny •.. _ •.. : ........ · ._ ··.:· . _ ._ • • -. 
I toJ.y .. -........ ·.- .......• -.. _ ...• 
France ...... · .......... _ ... , ..• 

60,600 47,800- 55,100 
4.-0' 400 73,500- S5,500 

3 '700 ' 51,400- 73,500 
Be1Giur.1 ................... : .. 

A:Jet····er1~·"ds -~ ..(..I. (~_..!.J. • • • e • • ., • • • • • • • ., • 0 • 

68' 0,00 
9o ;o:do 
51~000 
.:..::1 ,000 
2s:, c)'JO 
l7~JOO 

15,000 
22,.000 
15,000 
l~;,OOO 

42,300 
29,400 

40,400- 42,300 
29,400- 31,200 

Czcchos1ovoJdo ........ , ......• 
Swi t zer1.".i.lcl ............ , _ .... . 
Greece. . . . . . . , ..•.. -.•_ ...... ~ .· ~ 
ll.us t ri t\ ••.••.••••••••••.•••••• 
D enmcor l::. • . . . . . • • . . . . • • • -. . . . . ·. 
Polo.nd ................ ~ ..... . 
Sweden ....................... . 
1~orw[y ............ , ...•......• 
Fin1c.nd ...................... . 
L:'..tv1a ......................... . 
Esto"lit:'.. •.....•........••..... 
1 i t~1Uo.lli 0.. • . . • • • • • • • • • • • . . • • , 

Spc.in .......................• 
Portu.gn.l •.........••.........• 

Totnl 19 .. co<.:tn~ries .. ~ ..•... 
United Kil: . .;d·;n; .••...•.•....• 

Tote~ ............... -..... . 
-----

tl,OOO 

8,0CO 
$,JCO 

_6,0CO 
3,000 
1~000 

18,000 
' 7 ouo 

l4,0JO 
16' 900 
21,300 
15,800 

8,100 
0 

7,300 
7,300 
5,700 
2,·±00 
i,300 

0 
LJ:' 400 
'51 500 

2861400 :' 423 oco ----~-----'-----

14,700- 18,4--00 
16,'500.:. 18,400 
20,200-. 22,000 
13,600- 15,400 

9,200- ll ;OJO 
0- 1 '800 

5,600- 8,100 
7,300- 8,100 
5, 5.:.o- 6,600 
2,400- 2,600 
1,300- 1,500 

0- 0 
3,700- 5,500 
11800- 5, 500 

3-151 300-4221500 
201,900 200,000-210,000 
48~, 300 545,300-632,500 

: -~04 , OQQ___ : _-_ _ _.:::=-=-:::..z..:...::..-=------=--=.;::,.:c~--=--=---:-:::-
627,00C . 

Surplus of surcJlus cou:.1tries 
------·--· --

Country 

Hung.".l'y. · .•... · ..... • ••... : .. , •• 
Yugos1D.Vin ••...••..•. · ... : . .... . 
Run1D.ni c .• ·· •.••..•••........•..• 

----------- -------------

I'!' ct CX])O rts, 
1928-:-29 

Z·1 000 
. ' 
8,.000· 

Pre1imin(:'..I'y Pre1iminox-.;r 
: ostiuc.te of net estinc,to of 
:exports, 1929-30 :surplus; 1S30-3l 

hQ00 llus~:c1s 1, 000 ous~1els 

., 31,000 16,500- 20,200 
.• ' 23,000 S,200- 12,900 

1 500 
Bul gz:~ri c.; • ..... · ••••• \ ._ . • • • • • • • • • ~ 

-'-'---,---'=----'--'-

2,000 7,300- 14,700 ·' 
.1~0JQ__, 0 0- 1,800 

To tcol ••...•............ 
-----· 

3;:,,00Q . .55,500 33,0: . ./'.)- 49.,600 _____ , ------------
lJet defici,t .of United Kiagdom 'i:':.lJ.d Continentcl E'uro:Je 

-----·--·--, •-..---.-.,.w-., ----· . . 
·: :rmJ)orts loss : Ir11ports less . Deficit less 
; exports, 1928-29 ~exports, 1929-30- ; surp1-u.s, 1930-31 

--------- ----· ----· -----------------,---

Twenty deficit countries 
less 4 sur .ilus C01..Ultries 

-----------

biJCO busl1els )- ;OGO ous:wls l,OO'J bas:wls 

'. 
592,)00 432,800 512,300-582,\JJO 

-·---~------- ______ : ·-----------~-----------
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It seems likely that the deficit Eurol)88J.!. countries will llave to take 
more wheat earlier in the 3(;ss:rJ. t; e7. · .. -'''.s t~~:rr.nc in t:c:; :.:'irsli i'e,:.· months 
c)~- t~-~~u ~_;.:1~~t :~1-:.l.iSo::.L, ~:.:·l·~~- ti~c.t a ~r-.. v._::-:.:~· ;-~-----0-l :) :L.' ~: __ ,_,.-; ~ -~-~:;. : .. "·;,) ':~ .. 11 .;:;:.l(; ~~ __ 'Jl.t.l 

i:·Torth America. 

E::ports .of wheat, including flour f:rom surplus producing co.untries in 
July ai11ounted. to 63 million bushels, about nine million bushels in excess 
of shi :c'),,Jents in J).lzr a ::'c Xl' 8-CO. U;'c.o-~. bt c,·J.~r tEo incro c.cse r:as duo in large 
paxt to tho 'fetct t~mt stocl;:s of wlloat, 'bot£1 domestic and. foreign ~lad boon 
reduced to a low lovol in ma:.IJ.y European countries and the harvesting of tho 
now crop 1cvas being clolayod by mll'avorablc weather. condi t ~ons~ Larg.::;l~. ship
ments from both tho United Statos a.."l.d Canada mora than made 1;1p for tho .ro
ductiol1 in supnlios from Argentina. British India al$0 contributed larger 
S't:lpplios. Tho"" Danube c ountrios contri butod l:oa~lily oo.rly ~1:., tho past soo.son 
ancl o.ro nov.r shipping at a good rata. Rurnanio. mo.y ho.vo.moro. wheat to ship,. & 
but Yugoslo.vio. o.nd Hungary have smo.llor cro]s tho.n. c.. yoo.:r ugo .•. In tho past W 
fow woolr:s Russin ho.s boon contributing moro thon tho Danu:to countr~o s ond 
mo.y continuo to ship considoro.blo quo.ntition du.rine: tho. oo.rly ?O.rt of tho 
soo.son. Eowovo:~, Eu.ropeCJ.n defiCit countrios will. l:a.vc t.o. ;Look. to Cnn;:;.do. for 
tho bulli: 'of their supj_)lion during tho· next few months. , 1Tot much c:--.n bo ox
poctod f1·om Ars;ont ino., v-:rho contributed. heavily in tho o:<..:cl;y p:<..rt of tho 
pG.st soo.son. The United Sto.tos mo.y co.ntinuo fo:r s.omo time to co:1trihr:to 
a.bout o.s hoo.vily o.s in tho po.st soo.so~1. .Prices o.ro 11ow more fn.vorc~blo tho.n 
o. year o.go for o::port::> from tho United Sta.tos, .but. tl1o do;-nn:nd for uhoo.t for 
food in tl1is country mcy tend to hole" ,ox:_ports in chocl~ n.Q th·J hoo.vy i'ooding 
sco.son begins. ,tit 

To.blo 7 .-Whoo.t , inc ludin..g flour: .f<.i:::port D from pr incipc.l c::l)Ort ing 
countries, NI.oy, J1.1._~10 o.:nd July, 1929 o.nd 1930 

Coirlinodity o.nd 
COlultry 

J1.U10 July 
~--------------------~----~ 

1929 1930 1929 : 1930 1929 =·1930 ~/ 

E~:port s: 
\if-hoo.t, includ-: 

ing flour -
Unit od St c:t CB: 

Co.n:--.clo. •••.•• : 
Al·gont inn ••• : 
:3ri t ish lJ.1diD..: 
Anstro.lia..: •• : 
Russio.J./.o.: 
Dnnubo & . : 

1,000 
bushels 

10,128 
31,153 
24,.218 

. 44:3 
7,809 

0 

384 

1,000 
bushels 

: 10,270 
16,047 

:l/. 9,028 
:i./ 210 
:i/ 7,204 

376 : 

664 : 

1,000 
bus;1o1s 

9,003 
29,794 
25,391 

499 
6,975 

0 

32 

1,000 
busholD 

: 1,000 
: bushcln 

12,483 
: 21,679 
:1/10,288 
:2/.' 183 : 
:.V 4,296 : 
:, 'J. ,·064 : 

464 

13,784 
20,779 
14,463 

575 
4,346 

0 

456 Bulgaria. l/: 
-----------------------------------

Total •••• : 80,135 : 43,799 . 71,694 50,45'/ 54,403 
----------------------------------------Com:c)ilOcl fro:',1 official O.l1Ct trc.C!.o sourcos. 

: 

1,000 
bu.nhols 

: 16,909 
:y'31 ~347 

·4,892 
2,448 
6,320 

824 
: 

616 

63,356 

~/ Prolimino.ry. 
~/ Shipments frou Fort \'iilli2.1~1, Port Artimr, Vm1couvo:r o.nd Prince Rupert • 
Qj Soo. t rc.do onl3r. • . \ 
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Prices 

r;,o S<.l".son h~'s.opC'1_cd ·:itil ':!h.:Yt _o.i.'ic.;s .t · lo~·-l::;v<Jl. In ra:.ny coun
t:.'ics p::'ic.·J.s .:ro.lo\.~ .onou-::;h o;p stt:r:ml~,t:; COlfSUmption, ' .. i th cc.sh y;ho,·t -p:riccs 
below corn ':or:.ices: iq r.I<:iny j)G:l.'ts of :tllG U~i ted. St:J tes' EUny fa:rr.i.ers will be 
induced to :feed whe.u.t. J.~.sthOl' th''l' b~.1y f~.:.d. grai1is. ?:rices . in the ;·u:-:rl:ets of 
the UnJ.te:d St:;::b~s anC.:~Oo.mida-~re also lo\'i'.e.no~gh i.'.1 :.::elation. to Liverpool 
prices.-t'o enco:U{·8g~.-ox"[\orts •. · It. i$ of interest. to noc·e the shift in l;rice 

_me.:tg:lns beilween Liverpool u.nd the ;:arket5 of se·v-ersl :~v.rplus producinc:; coun
_-~r~as •. b. ·:rea:: ago ),:rgt~ntine ·h&.d. a 'lc::-ge SlJl'plus and :tl:.e prod.ucers of thnt 
--.counf:ry c:.ppoared ·to'be:rrilling'to sell it at any price. Consequently ~'rices 
at Buenos AirGs vmru cor.isidm~a'biy 'Qolow Li.v;;;,;:-pool prices. In the fi·.·st two 
weeks o!' Augus-:. tb> ;Jl~icEJ of ··octo ben' .futu.1'es in :Suonos A:"Lros ,,,:as only 10 to 
15 cents undo:r LivorpoGl Octo1'~·Ci.? futur.:;s •. vvh..,roG.s 8. :y-Jr o.go they W(;}'(j. 25 

6 conts un~Gr •. K nses Spdcnilh:)l., futures, oi1 tl.10·othc~' hrmd, .2~o rovr 20 to 25 
W cents uno. or L1vcrpool Octobor futl..ttes as· cm'l-pr.rod '7n.th n d.lfrorc:mc::; of only 10 

to 15 c·mts a yu<,r ugo• In ~:..ugust; 1929, \'i.i.nnipcg Sc ,,tombor futurcAi were 
highor th::.n1 Liverpool.: N'm the;y arc 10 to 15 c--nts bolo'."' l.ivo'··pool. T'w 
roo.son for:this sr ... ift is obvious. "·.:;.~contin2 no'' h:::.s. but littls i;hco.t to export, 
whoroas c.::ho.da and tho. Un1 tod s-~ tos h::..vo largo mno1.mts of· old r:hc:: t nnd larger 
not; .c.rops.: 

Ti..o uvorago prico of all classes cmd gr<'dos of :·;h.;c.t c:t six nnrkots in 
tho Un'i t~~d Sk .. tr:;s r r·chod thG lo1 .• - l ~vel of 81 cents in tho i7ook ondirrg August 1. 
This is 54 cents bolo·,-,- tho ~:v;:;~:-r,so for tho corr.;sporrding -::-:cole ::c y.J,r o.go. 

A Kcnsr.s City prices hcd G.ocli!lOd to r1 lo...-r lvvol, r.ith No. 2 h:-.rd Yiint ,,, :worn.g
W ing 78' cents· yGr bushol. · 'i'ho h·Jf.'.VY nc.rket ings of· .th,; no-:-: cro::) contri butod to 

this dop:::-ossion, but ·::orld. m: rl~.:;ts gcn,>< lly fol],_ to c. loc.· :J.. :;vel c.t t~:o ond of 
July. 'Drourht c~nd tho: -prospoct of c g:r . .:;:--,t reduction in ths corn crop of tho 
Uni tod Stf.-,tcs :r:-.:sultod· ·in I' Inf'.rke>d riso follO\'i-ing this lo;r point. In tho 
fc co of .. _continued ho:vy L--t~c:::-kotincs of _rro;. nh;Jct 'in th·J Unitod Stctes ~.nd lcrgo 

• st. ocks .of old -;-.-ho~~-t rem:·,in.in:-: on .hcnd in Ccn:::.dt" ::- nd tho Uni tod Stc. tos, thG 
Wrao.rkod. rise i.n .th..; ~J·crlJr'" p:. _rt of A\1g1..1st -r:l ... "'..s not su~--tc.incd .:~lnd prices h.r.vo d.s

clinod __ r.Gc.in to [;. ldVOl n .;··-_rly- ~-_r_.; loY: s r_t tl~o ·_)i.ld of July. 

~L'ho· 1:orld-uido 1msi11.01.ss d'.::p:::'cssion c'nd -~.cco:'p::•.nyi.ng. '7orld.-~vidc d3clino 
in tho gcn'er:;l price; J'c;vol h::vo boon Lrport;_~nt f. ctors in tho de:clin0 ·in v.hort 
pricos du:'iilQ' tho pc.st suvcT::l months. ~.;_t the;· end of July tho gcn;r:'l prico 
lovol in ths Uni t<Jd St'"tos ;·;<' s -c.bc:>ut 20 ·por cent b·:.;lo-;-: th: ·-t of J:uly r :y·.::-~·r 

· ego. D:-:.tc: :-.r•) not ,-~vc.ilc.blJ to ,ndic··t'-' i7h··t :ch.·n_::;·..: .. h•-s tr.kcn plr.cl.' i'n n·.ny 
· foreign count1·ios up to tho -fL·st of Aut,<:ust.. In gon:o.r~-1, ·hoi.'ev.:r, the cours::; 
of pricos in foroign countri.J~3 h· 5 follo:;;(1;d. th~ t ir. ·tho U~1i ted st~-:t8s.· Zvidcnco.s 
of c. check in tho prico decline tcvu bc;c;un to C.)po:·.r. ·\'fool priGos, -:hich c.ro 
v~..Ty sonsitivG n.nd. lLvo doclinod rcpidly fo.r svvord; 17lonths, :- J?O r to hccvo be
come more stcbl8. Tho prices of sono otho:>' products hr.ve st:!"encthonod c. li ttJD 
rfter rc~'Chin:.:; n lo-,7 l::wol. In f~'ct, c·~cordir:g to I isho~-, r:hol.:;s:-lc:. :',)rices in 
the United St:.tos L;prov,__;d durinr:; tho first throe~ \i.Jol\:2. oi' August. Although 
it sudils quito possible tllrt thc; l!Lrk:.::d doclino ilc prices h~s :!"l.lll its course fer 
the present business cycle dopross ion,. thoro is, l'.O dofini to evidence; ttrt n. 
shrtrp upturn in tho gcncr·.l p::·ico L::vol durilc(:· th.J no::;:t :fen months is to be 
oxpoctod. 
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Tnblo 8. -Whef!.t: Closing pricos o.t Sq'jt,;;;:rhbc:r 1/ futures nt specified 

. -
n1r'.r }\:o t s 

' I 

·------
ch . . :=--~-:-C~t--:M. -~1.· : ,,.--.--· Ll'•ror· uoo1 : ABu_ enos 2/ 

n~,to 
lCO.gO :l""~ns:~.S 1 ·y: _lllTIOI']JO lS; iilnnlpOg ~ : lrOS 

: 1929:1930 :1929 :1930 :1929 :1930 :1929 :1930 :1929 :l930 :1929 ;J9 30 
: Conts :Conts: Conts:.Conts !~:mts-:con:t;s: Conts :Con ts :Conts: Conrs :Cent; s :CentS? ·--- --·- -·--- ---. ---· _ .. _ --··-· --·~ --· --- ·' . . . : . . 

July 3 
10 
17 
24 
31 

Aug. 7 
14 
21 
28 

Sopt, ~1 

1:,:>1';, 
"'"'• 9Ll . "'· 117: 8(: 125: 94: 

127: 92: 119: 84: 127: 9?.• ...... 
146: 90: 140: 83: 148: 90: 
146: 91: 140: 8ll:: 149: 91: 
147: 87:; 141: 80: 149: 85: 
135: 96: 130: 89: 136: 95: 
135: 90: 131: 84: 13?: 88: 
131: . 126: 133: 
132: 127: 134: 
132: 127: 134: -: 

: : : :· : : . : 

137: 
140: 
164: 
168: 
171: 
154: 
15?: 
154: 
154: 
152: 

1/ Octa'bur 1'u~--:l~os for <TfinnipG~ o.nd Livl~rpool. 
2/ Prices n.:.oc; of d y :provions to othJr pricc;s. 
3/ August futu:-us. 
4/ Price is fo~ July 10. 

100: 135: 105:3/112:3/ 
99: . 134: 106:-- 115:{:/ 
98: 156: 106: 130: 
99: 152: '10?: 12?: 
93; 155: 104: 131: 

1C3: 144: 114: 119: 
94: 144: 106: 120: 

140: 121: 
140: 115: 
142: 120: 

94 
94 
94 
96 
94 

100 

9-
. ' 

To.blo 9. -vThe~.t: Woightod c.vorrgo crsl1 prices ret spocifiod m..--rkots e 
Yvoek 
ondod 

,
Jur;o 27 
July 4 

11 
18 
25 

Aug. 1 
. 8 

15 
22 
29 

:All c12.ssos: No.2 No. 1 No. 2 No. 2 \Vostorn 
:cmd grr:.dGs :hnrd v;intor:dk.n.spring:cmbor durum: r0d rrinter: white 
: s~_plc.~l{<?_~~:I\f.l?:?.·'' s C i t;[_:_l':innGn·:R£_~is :Mi:::mw~~olis; St. Louis : Sor:tt.!9.JJ 
: 192g: 193:>: 1929: 1930: 1929: 1930: 1929: 1930: 1929: 1930: 1929: 1930 
:iont.s: c.)n~:_C:mts :C :mt~·: C~~ts :Cents :.fonts :Cc:_nts: Co_nts_ :Cel:1ts :Cents :_?ont~ . ~ . . . . . . . . . . . . . . . . . . . . . 
:_ ..1_10: 8?: 109: 8~: 130: 9B: 112: 85: 12?: 93: 116: 92 

115: 85: 113: 82: 13?: 99: 116: 86: 123: 93: 119: 93 
119: 83: 11?; 81: 141: 9?: 123: 88: 124: 85: 122: 92 
134: 82: 130: ?9: 159: 97: 146: '87: 143: 83: 13tl; 91 
133; 83: 129:. 81: 155: 97: 14,4: 88: 141: 87:. 132: 92 
135: 81: 131: ?8: l56: 92: 1~4: 86: 140: 87: 134: 88 
124: 84: 121; 80: 139: 95: 127: 93: 131: 88: 130: 92 
125: 124:. . . 139: 120: 129: 128: 
128: 122: 141: 131: 13<~: 128 :· 
123: 120: 134:: 12?: 130: 125: 

: : ________ :,__ __ :-. . . 
_ f!ook1y nvorn.go- of d:.i lJ' cr:.sh quotr:;tions b:-,sis lJo. 1 S['Ckud 30 d: ys. dol ivory. 

, 
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Thb United Stntes 

Th0 rih~3d c:;:op of the: Ur1itud St· bs is .;stiiil: Ld rt s:-21 million bushels 
on tho basis of August :1 condition reports' COI'l.p:::rod 'l7i th BOt mUlion bushels 
hnrvostod l~·.st soo.son. The· Cf'rryovor is ncin ostirtn ted' to. be 275 million 
bushels co:;1pc.red with. 247 millions, en inc ron. so of nbout 28 million bushels. 

·The to:tn.l r.vnilc:blo supply ofr:hoc,t in the Unitod St:ctos is; thor;;foro, lJ,3 
million bushols G;:i.•.;c.tor th1:n ·in tho pr.st .. so~.cson. Should tho cro'() turn out to 
be C.S estimc.ted, tho totcl SUpply Oi' \YhC:J.t in tho unitod St'_".tGS r!OUld bo 
1,096 mill.ion .. bushels-...... Of .tb.Ls .crnount nbout 605 million 1'Ushols nill be neodod 
for domestic mill roqu'ireme:hts t:rid seed, lec.ving 491 million bushels Gvo.il[lble 
for .. f$..e.d.:ing,._p:x:port r.nd·ct .. ·ryovor ... ·It ho.s boon ostimc.tod on the bc.sis of 
August lO'coi-n conditions:cndAugust 1 conditions for pcsture, hr~y, c.nd food 
grc.ins oth0;r .then corn<.thl\t .tho c.v<:.ilc.ble feod supply hcd boon reduced from e o.vorc.ge by the equi vc.lont: of o.bout 590 million bushels of whor'.t. If only h~:.lf 
of this woro made up by fo0ding nhor.t, the rlllount nvo.ilo.blc for export r::1d Cr'.rry
ov;;r would bo siiK:ll. • )ji th prosont prico r·:.:l·.::..tions, exports v:ill continuo at n 
good rnto. In tho pest ser:son, ':':i th p::.·iccs G.t tho boginn'.ng of tho soc.son 
roln ti voly high_; expor.ts er!loU::ltod to 1~0 million bush;)ls, · <md c, n.ormol f'_vcrngo 
carryovor is nbout 125 million bushols. If tho c~·.rryovor 1m~o roducGd to n. 
minimum necossc.ry, about ~l million busho.ls, tho:::·o would romc.in only l',OO million 
bushels for export nnd fo0ding. 

··J~·· : Tho .. l930·Yiintbr r:he. t crop of tho United St ... ·.tos rppor~rs to b a of high 
q;ucclity. High test Tieight r.nc-:. high protein content h<-.vo given this crc'J of 
.hr:.rd ·wintGr whor,.t high-flour-proclucing vrluo. The f'.bund,·nco of high protein 
who: t prob~cbly v.ill rosult in promiums for high protein romc.ining f'.t r. modorc.to 
level. 

Apparently all classes of wheat, with th·3 possible exception of hard 
red spring, will be on an- export basis for a part of the yea~· at least. The 

-hard red winter crop is now estimated to ')e 35'7 !:lillian bushels, 13 million 
. bushels larger than the previous crop and this increase together with a larger 

carryover will provide a considerable surplus for export and feeding. The soft 
red winter crop has also turned out to be a little larger by a~out 6 million 
bushels. The carryover of this class was also increased. Heavy feeding, how
over, would soon eliminate the surplus of this class of wheat ovAr the usual 
domestic food requirements. 'l'he white 11heat crop also appears to be a little 
larger th~m a year ago, and stocks of y;hont in States growing this class are 
also large. The sp':-ing v;heat erop on tho other h:::md has been reduced below that 
of the past season. Both tho hard rsd spring and durum crops upp,.Jar to bo the 
smallest since 1926. Stocks of those· rrh~ats, howevor, continuo to be lrrgo. Tr.t: 
hard rod spring wheat will continue to.hrivo strong cor:1potition from the high 
protein ninter wheat. A lcrger Canadian crop <>ill nlso be L:n irr>.portant foetor 
in the market for hard r<:Jd spring. Howovor, the tilriff. is lU:oly to bo 
pcrtielly offoctivo on this clcss of rrhoat £or n pnrt of tho yo~r nt lorst. 
Tho )rospoct for mc;.rkoting durum is much bettor thf'n "- yuc'.r c.go. The co_rryover 
of d urum in thG Uni tod St nto s is pro bn:bly (bout tho srmo r s n yo: r r.go. Tho 
Cnnr.dirm ·production probnbly rtill be L rgcr, but c. considorc.blo roduction in 
tho North AfriC<.."'.n nnd Itc.linn crops r:ill result in. f\ grot t0r Europor:n dom:>nd 

(- for North Am.0ricen durum uhef::t~ 
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Exports of whort in the first six we.)ks of the so"son hr-vG boch l~>Tgor • 
+h-~1 i,: thu co~::·.~·-·;s)c~c;~n:-:~ lY-~-~j __ :(l o~· ~.:~~-; t~"~~~-<;_,.io·,;~ s .';"'':)~~. rr~.:.r;·J.JiJ_.lJr l toAue;tlst 
10 tho exports of wlw·:.t gr:·.in c.mount :.d to c. bout 1!::> million bushels, compr·rod wit' 
12 millions, nnd the totcl whcr.t includinr:: flour o.rnountod to 19,4'78,000 bushels 
co~pGred with 18,369,000 in tho previous socson. 

T:::cblo 10.-Vihor't: U:litcd St,·tos product:t'Jn, oxports ·nd prices, ~)y 

elf sscs, o.vor_go 1924-25 to 1923-29, ~nnu: l 1929, 1930 

Yoc.r beg_,inning July: Herd, rod : 
: sprlllf.': : 

·---. ----------~:TTilion __ _ 

bushGls 

Production 1/ 

Durum :H:rd rod 
: wintor -----

Million Million 
bush0ls bushc,ls -----

:Soft rod vVhi to Totc.l 
vrintor 
Million ]~~ill ion IHllion 
bushels bushels bushels 

833-73 327 182 77 
Average 

1924-1928 •••••••• : 175 
1929 •.•.••..•••••.• : 140 56 344 188 
1930, Aug. 1 

estimate •.•••.••• : 137 51 357 194 -----------------~---- ----- ·---· 
Ex1)orts 2/ 

Average 
1924-1928.~ .••••• : 

1929 ••••.•••••• ·'l?l·: 
7 
2 

32 
12 

Price ______ .. _______ _ 
Nv. l do.rk : 

61 
57 

4/ 

12 
3 

No. 2 No. 2 

78 

82 

21 
18 

No. 2 

806 

821 

133 
92 

red winter 
St .• Louis 

Yo.::·r beginning July: northern spring: 
_)~1i~e2J2olis 

Cents -·--·-

amber du.run hard winter 
Minneapolis --~ansas C l ty 

Cents Cents Cents ~ 

1924-1928 •..•.•.• : 
1929 .... 0 •••••••••• : 

148 
129 

140 
119 

136 
120 

lol 
130 

]J Estimates of productj_on by classes a;·e based on surveys rr.tade in 1920, 1923 
and 192'1 of the percentaze of different varieties of wheut grown, supp1e!'lented 
by investigations and judgment of cere&l specialists. All estin1ates are the 
r·sult of applying percentages for each Stcte to tho production of each State 
as esti: ntr;cl by tho Division of Crop Estir.J.<. ... tos save that durum estiw.1tes of four 
StBtcs u.'a used directly. As the:-·e are changes from yenr to yecr in the "ela
tivo amounts of the varieties of whoot grown nnd Dlso chunges in tho relative 
yj el ds per nero, the so fic;uros should bo considered to bo only rour;h o.pproximn
tions. 2/ Total as reported by the Department of Commerce. Distribution by 
classes ri:nde on basis of United States inspecti ms for export by pc··:ots and 
inspections of United Stntes whort in tho Eastern Division of Cr.nndo .• ~Pre

limino.ry. !/ Compiled by Division of Strtisticc.l c.nd Historicnl Rcsocrch. 
Prices ~ro o.vero.go cash price per bushol woightod by c~r-lot s2los • 

.A.nnur.l figur8s for 1923-1927 in Vlorld \ih.:::. t Prospects, July 1930, p. 30 • 
• 1 

• 

, .. 



.. 
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Table 11.- Wheat; Sup::_Jly and distJ:li"!:nition in tho Unitod Stetes, 
1926-1~30' 
----~--.._. _______________ ~· 

Yee.:r' bogil'l'"•ine<: July 1 

I tom ·~-:---------c·-· -- -----:-----

1926 ': 192'7 : 1928 : 1929' 1930 _____ _:_ '- __ ; ___ _ 
Sup.ply: 

:Million:Millio~:Million:Million:Milli6n 

:~~shcls:b~s~0ls:~ush~ls:bushcls:bushels 

Stocks on farms July 1. ..•..•. : .•. • .•. : 21. 27 24 45 47 
Country raills and, Glcvf..tors~ ••.•• ~ •• : 30 22 19 42 .: 54 
Comr.J:.:;rcial vis.ih;l.o (Br.ndstroet's) •• ·: 1.6 26 : 42 96 113 
In :r..crchant uill~ o.nd elo.imtors 1/ : 25 37 32 48 46 
In trans it •••• ·• • ••• _ • ~ • • .• _ · •••• L •• ·.-:. • : ---:::7:---.;:..__--::-:l:-:l:---:::..__----.:;-:l~l:-=--::::-=l G-:---- .:::;1:_5 __ 

'l'ot£t1 stocks •••••••• ~ ••••.••••••.• : 'il9 123 128 2L'.t7 .:::;2:_7..::..5 __ 

I1:1ports (grc.inonly) ... · .............. ~.": 13: 15 21 13 
821 Production ...... · ....... ·.~ •.•••• • ••.••• : •.•• :~i · ___ 8_,.,_,8_ 915 806 

To ta.l su p:ply ••••.• _ •• ·• • • • • •.•. _. • • • • .• : ___:9:..:4:.:3:__::....::1:..~,c..::O:..:l:..:7-=--='l:..~,..:0..:6..:4:.....:--=1:.!,..:0..:6..:6:........: ____ _ 
: : 

Distribution: . 
41111~.) 

.!:;.-• L--' 

Mill grindings (ncrchcrit ]:)~ 556 558 567 559 
Mill grindings ( custon nnd : : 
. sr:all :r.:ills) • ~ ..... _ •..... · • . · • · _0 10 10 10 ·10 
Seed roq_uircnents (rcvis:Jd) •••••••• : 84 90 84 83 

Tokl dor:cstic accounted for 2/ : -650 658 661 652 < 
t 

Exports. (gr·~in- only) •••••••.•••••••• : 156 '146 103 92 

Diso.ppca.rancc nccountcd for .. ... : 806 804 '764 744 

:Carryover (including whoP.t of 
r:.orcht:.nt r:ills in tra.J?.sit) •••• : 123 128 247 2'75 : 

Totc.l sup,ly o.ccountcd for .. ·.· .. , .... ~: . ' 
929 932 1,011 l,OHl 

: 
. Disappearance ue.nccountcd for 3/: 14 85 53 47 

._~Census B'\ll'o~.u, :bopt.rt:-:cint of Corir:orcu, rt.isod to 100 per cent bnsod on 
tho Dionnie.l Censuses of. 1923, 1925 end 1927. . 

2/ Inc.ludos whont usod i'ri producing fJ,.our for export. 
Y Diff.crcnco botwoen tot::-.l distribution e.ccountod for o.nd tot··l supply. In

chides whont fed to liv6stock, _wnst ,, .loss c,nd >::lrrors in ostir.:r.tcs. 
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Onnndc· -·--·-........_ 

V/octhol' ~-)ld crop condi tiop.s rc.:,por~ed to d .. to indic,. to tlK.t tho out turn 
of th0 Ctmadic:.n vvho-:.~t crop is li}:r.:;ly to 'ot3 c'oout 365 r1illion 'outhols. Tho 
wintGr who .t crop of Ccnudi.· he s 'ooo:il. officic.lly cstir:;dod to brJ 15,962,000 
bnshols •. 'rho condition· of· th~...;. spring. :v7h:>.t crop ·ns of July 31· r;r.s officiclly 
reported to be 85 prn· cont of cv.vr~co, ~·.s co.1prrod i7ith 66 por cent on July 31, 
l<:l29. Inturpl·oting tho .conditio.n·of 85 per c,;nt r:s nr1 indicr tion of 85 per cent 
of r.n CcV<Jr'.€!;0 yicJld of spring YJh.or .t upon· tho cstimc.t0d c~cror:c;o ·:rould indicr.to 
s spring: wlloc.t cro:;J of 3L't7 nilli~:m·bushol's 'nnd. (;. to.t2l crop of 363 Millions. 
In pGst .soL sons .tho npri.:ng whGnt condi ti:o·n rqiort ss of' July 31 hr:s frequently 
not boen; c. good .indicc,ti.on of the; finrcl outturn ·or tho crop; but for tho 
pr0sont ·sonson othor r<:;p_orts ir:dicrto tn;r·.t·tllG figure thus r.rrivcd r:t is proba
bly not fr.r frorri thcJ pro.br.:.blo outturr~ of tho' ·crop. Ari 'rmr1ysis Of r;or..th:;r a 
r~ports co11tinuqs to in(iicrte · r: _;;roduct~on Of O:ho'ut 360 'to '375 nillion bushels., 
The obsv.rvnti.ons. o.f M!·, Kirk of 'the Div:lsion of Crop end Liv-;stock Estimr.tes, 
who hc.s boon n:·king ,. si..~rv\3.y. of 'conditions i':'i Conodo., r.ro th,·,t in sm'lo pr,rts 
of the Prflirio Provirlces tho out turn of tho 'c1;cip ·\:ill bo fcirly good, but in 
othot' Frts VOI'Y low~ Hust is Q.nr;lr:.ging the 'crops "iri Mcriito1:io r-nd drought hns 
t::.kon v·;ry ; cr·.v;i toll in pc.rts of Alb:Jri;:~ rnd Sr-.sktJ.tchoPr.n. Ho indic0.tos thnt 
considcrnblo :..lcr :,ngo will not bo h:~rvostod. Eis .obs 'rvrtions P.s to· tho 
prob> ble outturn of the c:-op in thG throe Prr~iri6 .'Provincos suggest tllot tho 
Ccnc.dicn crop '\'i~ll be rcl:;iout 365 :nil lion. bush0ls, end for tho tir:J.G bcinr; we ere 
ndoptinf, this 6guro c.s: om~ ost~ndo of ili.o · cf-.i:uidici.n crop~ Rccor:t 1'Gports 
indic::>.to [ co:ltinuod dotorior t:Lon. r·.nd the .6utturn :I.e loss thrn indicr.tcd o..bove e 
but still bettor th.-n ::c ya• r ,,go. . . 

B.oviowi;1.g stocks:r.nd tho.disposition'of lnst yo~'r's crop, tho Cr.nndinn 
Govornr:,o:at rovisos tho ostiqote ·of lccst yo r' s production to 304,520,000 
bushels. 

The Dorr1ii:,io1c Governmc.mt 9stir:Y tek tho c:-·.rryovor of C n:--dir..n whor:t in -
Canada at lll,CiJ3,000 bushels, comparEi1:with l04,3C3,000 on .August. l, 1929, 
Should :the Canadian crop turn out to be: about 365 million bushels, the total 
supply ;for the peasop would'be about 47? millioh bushels compared with 408 
million bushels. availab;te in Cai:J.nda during the past saason. 

: ; ... 

In the above cortouta.tion no account has been taken of .. Un:i ted Stntes 
whent in C::nada or Can:.~.dinri wheat in the.. Uni tud States. Tho former WG.s in
creased from 3 to 5 r:1illion bushels es of July 1. c,nd the .lnttor. wus reduced 
from 23 to 16 nil.lion bus]1ols ns of August 1. J,dding chnnges in tho supply 
in tho Uni t.ud Stetos ~'.s of July 1. to chenges in th8 supply in Cnnrdr. ns of 
.August 1 rc;sul ts in t: tokl incr."ns:J of 107 million bushols ovor the rvo ileble 
supply on corresponding d:. tc;s of c. yorcr o.go. 
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There ilas been little change in ti1e ·aheit and flour t.Jituation at 
Shanghai during the past inontll, e1.ccord.ing to a cable to the ForeiGn ;::ervice of 
the Bureau of Agricultural Econor::icr from Agricnltnral Cor:missioner p. Q. Eyhus 
at Shanghai. Mills continued in activo oporcLtiort' throUf;hout the month. The 
arrivals of native v1heat, though l~rgG, are not as larf:c: as proviousl;y expected 
and it is be'liovod that the current high pricus of rico l1avo .caused sorr.e sub
stitution of wbe:J.t in tho country districts, tnor:;by reducinG deliveries at 
Shanghai. The embargo en tne exports of flour at 'l'iontsin remains in force 
but shipments can be made to othor north China ports. ITativo wheat '1.t Sh::mghrri 
is quoted [l.t 84 cEJnts per bushel and flom· :1t 97 conts por 4\::i pound b::1g. Low 
gradt; C'lnadi::m Vlht.JJ,t is q_uotr.;d ::1bout tile s:u;;o as n.:1tiv8 v'lheo.t but tne quot::L
tions on tl10 usu,J.l millinc:; gr tdes of foreign who.Lt ~J.ro too high for local 
buyers ::~,t present exchange r.J.tos • 

• T:J.p'Lnoso flour mills aro in ~·-ctivo oprn·--..tion and thoro is ::t f:.1ir dom::1nd 
for Amorie:-tn whcnt, :"ccordiq; to ·--.. CJ.blc to the .ForeiQ" Survice of the Bure::1u 
of At;ricul tur::1l I;conomics fror.; Consul Ge1H:r~l G:J.rrols :1.t Tokyo. During the 
ye2r ended June 30, 19;so, tno united St~to3 furnisiwd moro th::..n two-fifths of 
all vthe!1t ir.:portod into Jap1-n. Totrtl b~ports durin(:7 tho ";y'8.:.r wc;rc ~bout 19 
million bushels. :1ecording to prelimiwcry d'~t·~, of v1hich 8 nillion bushels wore 

·imported from tho United St:1tos, 6 nillion fror.. C:.:.n~i.d:.1 :md 3 ·million bushels 
from Austrr;,li.':L. During tho prccodinr:: ~ro~~r J :-.p:-.n import~::d 2f3 million bushels 
of wrlich 4 million bushels v:cro from tho Ur.itcd St_1.tos, 17 million from Cc•.n2.da 
.'lnd 5 Million fron Austr:.li:J.. Pricos of ir:-.portcd Nheat :::. t J J.}nncse mills de
clined during LTul:>'• Quot:J.tions on Au[;uc·ct 1 wore as follows: Unitod ~.t::tcs 
western white tzo. 2, ;,;1.~~3 por bu~;[F;1, C::n:tdi:m ro. 5 <j,)l.26 ::md Austr:tlh.n 
~1.41 per bushel. The quot:1.tions on July l woro ~1.40, ~1.33 and wl.12 per 
bushol, respectively. ':2hc don:ostic :flour market continued ::tbout norrr.:1.l during 
the: n1onth v:ith "' f•dr export dcm:;,nd :for flour. Domestic flour WJ.s quoted ~1t 
'lfl.39 per ktG on August 1 comv•rod ·ai th .;,;1.46 on July 1. 

Tho i!'ood Roso::trch Institute, SL"uford Univorsit;:,r, h::ts published .s, vcr;y· 
·interesting study of ,J~Lp·m 3S ·1 prodUcer 'Ulli icporter of who.:1t (sec i"llw:ct 
Studios of tho l<'ood Rcse:trc'l l11stitutc, Vol. Vl, r:o. 8, July 1930). According 
to tllis study, tho per c;"pi t·:c (iiS::tJ!pc:.rJ.hcc of \ihc:~t includint; flour in ,J·J.p::tn 
has incrs:.csod from ~111 ~l.vor:J.t;o of .b2 bu,~hel i~l Vw pe;riod 1898-1902 to .76 
bushel in ti.c period 192Z·-1927, ;,n incrccccc o.t' 50 p• r cent in 25 y<:::~r ... ~. This 
incrc:"Lsc in per c:tpit<t consueption, together vli.th the grv.vth iL pc:rulJ.tion, 
h'ls resulted in ::1 still r;rc·,tc·r iucrc:~~~c; in tot:~l consu.r.cption. '.i:ho toL1l dis
::tp:rc'1rrmc(' h:ts incrc::.:.scd il::. til') s:J,.o l'criocl frurr; 23,27u,uoo to 46,960,0CO 
bushol~. 'l'ho p:coductior: of \:11-J:i.t in ~ .. ,peen n ... s bot.:n ::Cncrc~.;,<;iq; slm:1y, ,.11d 

rr:ost of ti1is il:crc1sc in colio'umptiOI, in~~ bcm: ir.port";d. V/ili1o productior. w::1s 
incrc::tsiug from 21,4lll;GOO bushoh to ~9,2l0,0UO bushels, tno r:ct in:ports in
cre"tsod from 1,860,000 to 19, ?oO,UuO busho1::;. J.'he :J.uthor o:i" tho stuC-0'• 
r,:r. ·;/en Yuh fivior>, believes thr1t the i~lcn~:~siLg comcun;l)tion 0£ Wl11L,t is ti1e ex
proscion of :1. gcucr:.~.l riso in tho tt:ulchrd. ·.;f livinG r_~thcr tirn: ~: Ctl~cngo in 
t'1ste, for the per crLpit~L com;um:ptilm cf rice i1:cs :~,1so boon incre:~sing. 
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The Continental 1U.ropean whe9.t .o.arl'::et situation during .:;ul;,r 1930 1/ 

Continental wheat markets during the month of July showed a varying 
tendency in line with crop reports from North America. and, European countries. 
The second half of the month registered increased .buying activity due chiefly 
.to reports of a. much lower wheat cr(Jp.tiw.n l8.st year in ,Bu1•opt; outside of 
Russia.. At 'times, howsvor, this tcndonc;y' vyus clw.Hgod. by crop reports from 
North America. ]:;evcrtholess· •. tho roportG on tilC contincmtu.l crop outturn were 
dominant, prices increased :1nd offurs of don:cstic wlwat bocarno. r ostrictcd, es
pecially in France, where deterioration of' tllO crop was n.ost \=IUtstand.ing. 

Tho r:ffoct of ~ probn.blc l.J.rgcr export surplus of bread gr8.in in Russia 
is beginning to be felt in somo cun.rtcrs ::md wlll doubtless hc1VO a restr::1ining 
effect upon tho markot as the season proe;rcssos. 

As a result of tho upvm.rd prico mo~omonts iri Continental1'Uropc:::tri grAt 
m:1rkets, despite a doclini:1g tcmdoncy in Amorican pricer., spre'1ds changed con
siderably and Europe:m Yvho'J.t became doarE.:r comp~rcd witl~ Amoric'ln•. 

Although considerably highcr'turopc'1n gru.in import requirements for 
1930-31 o.ro in prospect, the m~trkot is. not g;J.inin€; corrc r:;pondir~g support. Tho 
prospects for a good wheat harvest, comp~1rud.witi·1 l:.1st yc~r. in import·.1.ri.t ovcr
se:1s countries will rosul t in D. cautious buyinr,. policy until tho situation be
como s clear. There is also uncl:rtc,inty about ·the governmental policy reguding 
vvho:.tt imports in co<;:tntrios whore o. deficit this :vv:J.r indic:.1tos the necessity of 
removing or revising cert'J.in restrictions on ~mports of foreif,"ll wheat. e 
Food grain ~arkots 

Continont!J.l food gr::t.in mo.rkots registered :..11 improvement during the month 
of July, v;ith the tonE; of thC? m~.,rkct becoming son:o~-r!,nt firmer. Tho.chiof ro:J.son 
for the strongthen~ng of tho mJ.rkct v1as undoubtedly t!w coufirm1.tion of OclrlW 
reports that spring grains, chit;fly oats and to :::-omo extent b~.~.rley, h:.1d 5uff~d 
considor'1bly from ho·:tt and drought iu Central Luropo, v1ith crop cxpoct 1.tions re
duced considcr:1.bly~ C01:tinonL.l dorr.:md · ·tt ·tho s~JJ,le timo bcc:::.uno more active. 
Germany m.'ldo some purch"cses in spi to of t:1o oxtremoly high t:1riff. Supplies in 
cert:J.in dofici t countrios appen.r r!lthcr short with f.J.Il i:nc!o.:J.sii:c; d,:;m::md develop
ing due to incrc'lsed livestock in Nortrwrn, buropc. Tile hog incl:..istry in Central 
and Northern Luropo is t:;.king :m import<~nt upvru.rd swing VJi th n. consoquont im
porLmt incrc'l.se in feed roouirom0nts. Or. tho other h::.:.nd stocks of rye in 
Central J.nd Northern Europe are still l::;.rge ~l.nd stocks of corn ·md b':1rley in 
Southeastern Europe are he wy. Prospects for. ryo in Luropo "J.t tho pro sent t imo 
~re for crops ne~r tho good crops of l:J.st year~ Corn prospects uro less f:J.vor-
8-blo on tho vrholo, due· to sm:1llor n.crc'age 9.nd doterior~.;.tio:n from drought. Tho 
high protective moasuror .·in GermJ.ny and othor countrie~ must bo considered an 
import:J.nt factor in tbo situatior!. this ye·:"-r rmd unless this is ch'1nged prospects 
cannot be rcg:1rdod as very f~wor ~blo. 

1/ By Assistant Agricul tur~l Cummissil. .. ner O';,'on 1. Dm,rson, Berlin,· Germany, 
July 28, 1930. 
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e Wo hcLVO drmm up our first ostir.n.to of tho contil~ont:-J.l vrho::tt crop (ex-
clusive of RussL1.) ~md .i:rdorm:.tion to d:-:.to indic:"tes 'J. crop ~~.bout 150 million 
bushels below last yo~r. Tho situation in individual countries, as reported ~t 
tho present time, is as follovn:;: 

(l) Germ:~.ny, Belgium, The J:cthurlo.ndr., Rumfl.nh. 1.nd Bult;"1ri1., will 
h1.vc a l·1rgor crop tn.::tn l'l.st ycnr .:.n ~1n incrc·we;d ~tcrc1gc. Tl1o lDcl'c'1so 
in :1rea is b.rgoly duo to sr:nllor win tor kill this :ro::;t th'.ll: 1:-... st yo:·,r. 
Tho crop in Rum~~niCL 1.nd Bulg:1rb. ho.s 'llrt;::J.dy been lnrvostod :c.ud is net only 
largo in quantity, but of gvod qu:J.lity. In Gorm;:my ::md tho uthor J::orth 
Europoo.n countrie5 vihero ~l s0mewh·1t better crop is m:pcctod, h'1.rvost is 
still undervmy and. \lo:;.thcr during July 1ns bco11 p1rt ly unf:wcr~1blo, so 
although tho qu:1nt i ty m1.y not h'1VC! boon reduced m'ltC>rh.lly, the qu 'll ity 
h:1s suffered some dct(riur:;.ticn. 

(2) Fr:mco o.nd It:tly will lu.vo VJflO'Li cr~..ps cc.nsidor:;.bl;,r below 1929. 
In Fr,mco tho 'lcrwtgc vns somovthJ.t incro:-.sod, but tile yiulcl in.s bem'l 
groo.tly reduced by unf:w0r.1.blo grcming H8::.tbor. Exccssi vo prccipi t:1tLn 
in l:<'r~nco during l\In.y o.nd Juno. :md oxtunding inti..' July, 'l'lith ho::.vy ste;rms 
in pl~cos >Thich lvdgcd the gr:1in quito oxtonsively, h:::.s resulted in 
materi;1lly re:ducod yields '.u:..d pvoror qu,1lity t!:t.:J.n usu:1.1. ILJ.ly wo.s ~J.lse: 

affcctod by very unfn.vc.~:tblo we:tthor cc,nditicns duri!lg imp0rt·cnt grcwing 
n.nd hn.rvosting pericds. Tho.quality c.f the cnp in this c-.untry :tlsc 
suffered mo.tori::J.lly. 

(3) In Hung:·,ry o.nd Yug;)sl '1Vi:J. tile ciuali ty ,,.f tho crvp will be 
bettor thuii the gc,c.d qu'.tlit;y ;;;f l.1st yo·;.r. \fllile the yit'ld in Hung1.ry 
is loss tho.n l:1st yo"'..r, tho pr~.;ductidl Vlill bo 'J.bc.ut the S'l.ll1G ~..wing tc 
o. much smo.llor winter kill this yeo.r, CGr!lp~•rsd ~iith '' yc:1r :-:-.gc. In 
YugC!slavio. tho pr'-ductLr. will be rr::.;.tcrb.lly beluw l:1.st yo ·"r, with in
dic'J.ti:..ms 2t present pC~intir.g ti.. :,, 20 il 25 por cent clocre<~.so. 

(4) Ropvrt·s ~n Sp~.in arc uncertain. Svmc rep<...rts ir.clic:-;.tL ·:1. 

crop .'1.b,;ve tho g.:;:.:d crup cf l'lst ye:1.r, but thir. :J.ppo:trs vary unlikely 
v;i th unfJ.v::..r::J.ble ·,·:on. thor C..l1(li t ivns "·vor tho whc~1.t <trtn during p .• rt 
of tho grc.•wing sEns;:;u. It sooms r:'h..rc likely tL,tt tho ervp vvill nc. t be· 
:1bovo l2st yco.r o.nd m.1.y oven be loss. This is suppcrtocl by sLmo roccnt 
reports inclic1.ting _;:,nly o.n ~wcr~tgc crop. Sue T:tble 4, page 7. 

Thee€ c nditicns ::ts to crc·p ,.utturn, frvr.l inf"rm3,ticn t..: d:-ttc, ::ffcrd a. 
prolir.1.inn.r;:/ b:.~.sis fer estir:nting tho 1930-31 in:p-.:rt roquircmm:ts f\.·r \'vhe.:.t CE 

tho Cuntinent. A sufficiently wide r:J.nge mur,t be D.ll-..vrod in the cstirr:'1tcs 
for changes in cort~in fo.ctcrs wvrking fvr incre:~sod i.mpL.rts :mc1 L-thcrs f-.r 
rostricticn cf impurts. On tho side cf rostrictud imp~·rts t!w ccwtLus buying 
poliey will :1.gn.in bo evident this yo~Lr boc:1.uso :..f tho present Lv: price lovols 
o.nd du~ tc uncort'l.inty fl·r somo tin:o reg lrding the cn.p cut turn in tho t;c.rtnorn 
Hemisphere ~md b.tor in tho sc~1.s,.n in Ar,:;cntin:J. ::.r:d AuDtr:tli:~., g~.vcrnmcnt::J.l 

measures o.ffecting imports 'Ultl tile gcnio)r::i.l oc1..11:..r.:.ic situ·ttivn, vrhich tends tG 
rostriet ini ti::tti vo in the tr;J.c:o. J.'hcrc \till bo o.. t(>ncloncy tC' h, L:. cLvm ccn-
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sur.1ption again thir, ~rear, due to variouo r.1et•sures to increase the use of rye, 
and smaller wheat crops in E'oue arear. whe~·e ~;naller crOlJS ofteu rer,ul t in 
smaller consumption. On the other nand, there are important factors worlcing 
to increase import requirements this year. ::.,tocl:s havo shown an in;portant 
docroasc and livestock req_uircr.1cnts for grain wi:Ll also bo cnater. It is 
doubtful, howovor, wtett,er the reduction in stock::: will bo fully mado up this 
yoar and incroasod rce;uiroEonts fror.; tl.tis sourco will depend. chiefly upon thu 
price developments thro~gh tho season. 

'::'ho Danubian countries rr.ay have somewhat t_;rec.tel' amounts available for 
export. Rumania appearr to havo maturial quautitioc; of wheat to export and tho 
govermnont has adopted a policy of encouraging export::> of grain. Export duties 
havo been reduced and tho railway administr~tion has lloen authorized to reduce 
rates on grain for o:::port ]}. Yugosl·_wia· ha:.J a crop some 18,000,000 bushels a 
below last year's rcJd.ucod stocks and will probabl;y h:wc loss corn, so tho nc-t;4W' 
result ';Jill be considerel.bly roducod ',:!heat exports. In Hung:1ry tho crop is about 
tho snmo ~u, l::1st ye3.r, v1i th reduced ~;tocks, but corn stocks aro smn.ll nnd the 
nov! corn erop has been ostimatod nearl~r 30 por cent loss. 

nus~ .. iu. is expoct(:d to pl-c;,• '1 more ir..r)ort~wt export role tho.J' a ye'lr ~J.go, 

because tho bettor crops are in sections so locatc·d th~Lt they are r.:oro readily 
avo.ilaole for export than for mJJ<:ing up deficits in othur p~trts of tho country, 
and the ge110ral oconomic si tun.t ion in RusEi:x ic. Luch that tho covornmont will 
probably undortako to s::port tho nuzirnum :unount of e;r::.in. 

Germel.ny 

Tho v;hoat and vrhoel.t flour mc.:.rkot in Gormrt.ny Vlhich was weak ct tho begin
ning of July has strene;thonod somo·;1hat du rinz, the p::1st biO weeks. Offers of' 
domestic whe1.t have boon very sm<:~ll. 'l'he stocks of old "l<'hO:lt on far:;1s are pr:lc
tically e::ho.u.stcd, and non \1hc::J.t is not yet <.-~.V'1iLd)lo in qu::mtiticr. of ir.1portaA.·~ 
s:'he demand for dor.,ostic \V}w,d; bec::1mo loss activu follo-v1ing tho reduction of tP 
milling rcc,uiromcnt for domostic \!heat from bO to 30 per cont for .:;-uly. Iv1illing 
requirenont s vrere rc:.i ,. ud to 60 per cout i'or tho porioa. Aut;;us t 15 to :::.opt ember 30, 
Tho market in foreign vrhoat, v1hich -,-;'ls very quiot in the first half of ~uly, 
shorred slight sit;ns of a roviv.1.J. lo,tor on. Tho fluur mills v1hich h'J.ve boon very 
reluctant purchasers in roco:nt T.'!Onth::; ':roro forced to make ror.:o cormr:i trr.ontr:. 
Thoro iE, hm>ovor, a {;'cncral uncertainty \lhich ca;;.~;o,~ hu.;yorr. to follo-_-,. a ll~tnd
to-mouth policy. 

The r::c r-itllation has rrJmainod difficult ·.rith the pricc-r.pro':l.d bot':l8en 
\-:heat [illd rye m:usually largo. Tho gr"J.in cor..mission found it necessary to m:lko 
r-ome purcha~ss to custa in tho mD,ri<:ot. It nc~;' n.ppc'lrr. t~oat '1 cood r:.'c crop vvlll 
b0 harvested in Central Europe this yc:1r in cpito of dW.::tGu from drcught Hhich 
is oxtonsivo in places. The mFtr£ot procpects in l~:3U-3l, t1.toroforo, promire 
little iraprovoment in vi0v1 cf import'1nt <;tookr. romaining :C1·cm l.J.st :vc:1r. 1.:1to 
reports, hO\IE'Vor, indicate recent ve'l.th\,r h:J.s roducud tho c:u~1lity uf tho now 
crvp. 
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Tr..ble 12.-GE:n·r-,~my: Price per ·bu:;,bcl u:f ·:~(nestic ·,Jhcnt nnC'. rye, 
Ju.llG ~-i:.Ub"llSt 6; 1930 

·---------------. ---
Vihcnt Rye 

De.te ·-.. -------r--·------· 
: H&:lburg 1; : Br~slau 5:./ : B8rlin ~ B8rlin 4~ 

----~------· -· ·- -.----- . 

Juno 4 
11 
18 
25 

July 2 
9 

... 16 
• 23 

Conts 

209 
215 
210 
203 
200 
203 
1£3 
202 

Cents 
194 
19,1 
193 
185' 
180 
180 
183 
183 

Cents --
1£9 

190 
186 

·-------
Cents 

106 
J_06 
106 
106 
106 
106 
106 
103 

30 200 162 97 
Aug. 6 : 1 '78 156 __ :_· ___ 1:~_7 ____ :_____ 96 
.1/ Yihc8.t. cl' :.;;i,- C~crncn f"..istri ct cf P.t lc est 58.7 pounds pc.r ',7inchestor._b_u-sh_e_· -1-.--
2:./ 'l'lheat or r::ny Gcrr.1Ln district in carlcacl;:.; cf ·370 tl1J.shels of at 1G2cS"G 58.? 

pom:c1s IC r Vlinchester. bushel~ 
lif "Markische-r~' 
4/ '1~arkischcr'i 

~7hcqt of 59-60. pounC.s per V.Tinchosic;r bushel. 
-:..7e C>f C).t lcnst 56 pcunc:s r..:-r 1!!inC:ilC;ster bush8l. 

It slwuhc bo noted tliet tho nbc,ve spc t priCE.;S (G net refl;;;ct the iJEcrket sit
auatior: well; t};u C:Xt~E.JlJ(;lJ~ h~C:h lE.JVOl C.>f c:ho<.t p~ice~ in JU~O WC.S ~'· cc,nseq_u~nce Cf -a shr·rtn~::;o \.f ccq~:.;stlc suppllcs COUJ)led l.'lth cbllgo.tlon of flour rnlls to nnll 

50 per cC::nt concstic 'i'Iho8t. · 'l"he rlocline ·.)f ·.:hos.t prices in tho latter half ci' 
June an:: early i:n .July we.s r~ai~.ly c;.u6 tc thE.. rv:::.uctJcn c:f tho conpulso1·y per
contn["e tc :30 pEJrccnt. ::Pri cos in thv :futures HlC\::'kot die:. not shor: such large 
f1uct1.,1aticns ns spot prices. 

'~· r.neat hoports rluring the ncnth of June vmrc SDc.ller th2.n v;c.,s oxp8 cted in 
our last rcpprt, oeing out 2,000,000 bushe:;ls ccnpt,ruc~ -:;;ith 2,t;OO,OOO in Mo.y 
1930 end 6,\:100,000 bushels in JunG 1929. Net i..':!ports cf ·.:h8d 2.nd :i'lot:.r d.uring 
the cr-.r:1p2ign 19~9-30 cn.ountod tc Gl, 000,000 bushels, as cor;1po.rerl with 68,000,000 
bushels in 1928-29. This difforr.mco in inports can be uxple:i.noC. cnly by a large 
reCucticn cf stccks, r;hich q"pG&r tc. be: G<.b(:ut 14,700,000 LJ.etric t.cm' sr.!cllor 
th~'.n c'.t the beginning of tho soe.scn. There vrcs <~lsc e. sr:e.llcr cc nsunptJc;n for 
str.ck fooc'.inc cr.d hw:1c:.n. ccnstn:rpticn, r.·s ~is cussed in our ee.rlicr rs:ports. 
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·ilhcGt 2.rri vo.ls et th0 Dutch frc:r_tiGr 'ii~:rc vory sn:'.ll in tho first hc.lf 
c f July c.nt it sco:Js likely thct tho July inr(;rts Y;ill cc ntinuo tc shew n 
sr€.11 figure. 

L.ll cvc..tlcble figt.cros en stc cks inc:.iccte thc.t forE.,ign E'.s well· 2.s dones
tic v:hoet stc cks of the ( lC crop c.ro sr::o.lL. ',ihoPt steel-es in Berlin, for 
cxc·li!l'.:;, 'lOre 209,000 bushels c n Juno 30, 1930, conpc.reL:. with 845,000 
t,us':~ols ct tho sc-no tine e:f lest yeL.r. Pc rt st•. cks ,_,t R~nburg cnc~ Brencn 
<'.rs else: sr'ell .. 

The figu::;:oes <.:f the Gcrncn ..:,griculturul Ccuncil ns of Juno 15 indicnte 
thc.t t!oo furcl stccks cf ';:hec.t r.nc bcrley nust be prr.ctic&lly exhausted.. Stocks 
r f rye en:~ cr.ts cere still ro.ther irrpcrtc:>.nt. Stc.ti sties en the ste:cks evc.il
cbl~ for sale, es of Juno 15 v-,:ore :act ccnpilcc~ by tho Ger.ct.n .i.gri cul turr"l 
c~uncil. ~ 

Grc.in 

·.'lhe~.t 

·.linter ryo 
Srring harley 
Or.ts 

Tt,ble; 13.-Tott.l t;rnin stccks en Gorr:Ln fnrr:s 

: June 15, 1 <J29 ;June; 15, 1£!30, Berlin 

~---r;ooo-=ti:llihols 1,000 bushels 

9,84? ~,0?9 

36,061 35,510 
7,946 6,017 

90 595 96 10? 
----------------~~- -------~----------------~~-----------------------

Sovorrcl r;cvorr,;:cnt ner,suros hnvo bo0n tnkon (uring July to brin;; re
lief clurin.:~ the CLr.)cL·:r~ l\::30-31. Tho 8(.-Cc..lloc: nbroc.d lr.w" pc.sso( the 
Rcichstcg en July 9 cnc-::. v7ill becc.T.'C 8ffoctivo en •~ucust 15, l\130. The pur
}Xso c f thi.s lml is tc stir~ulc. to tho cc.nsur;l1tir;n of rye. Lccc rc~ing to this 
lc:w ryo broc:.d hr.s tz.: cc: ntc.:.in C::7 i··orcE::nt cf rye. flcur. Br:kers ero required 4t 
tc· use ryo flcur ni th c:: ::c1illinb rcrccnt8.go uf 60 per cent or loss. Only 
fer tho sc,-cclloc1 "cc.c.rso breed" (Schr· ttbrot) the use bf rye flcur of 100 
per cont ::.1illir..g is c..llcwoc~. ~hxoc1 brucd hes t c Cdltnin ct lonst 80 per 
cent rye flc.u:r r.n(. ::c.ct ncre; thc.·.n 17 rur cent ;.hert fh·ur. Th8 rc:vornr.:ont 
hcl•es t,. incrcc.se t~w ccnsur~rti~.n ,~f .rye by abcut 772,000 tens o.s t:. cc:nse
quence , f this neesure.. This estincte r:ny oe S(ne',rh[ct te-e ortinistic, bu' 
it see;:s lHcsly th[~t nt le2st 12,000,000 tc 16,000,000 bushels ncre ryo uill 
g.-. intc l:ur-ccn cc-ns·un::ticn. The r,veroco Tiilling rorcontc:.go '~'f' ryo m::.s higher 
t1'-:L.n 6() :;:or cent ur~ tc thl.s tine un'~ r:.~. lnrgcr sllr.re thc•.n 1? por cent c,f wheat 
fL ur Yrr..s use~~ fr . .r ttc bulk c;f the nixeC. brE::ml. 

The lc:.~B requiring tho nilling cf ~- certc-in : 0rcontr.ge cf dcnostic VJhent 
has been extendeC. tc 1930-31. The ~:ercentE~g8 c f C:.c.r:1ostic vihc.ct is set c.t 30 
l~er CE:;nt fc l' tho v:hclo ccupnign 1.::nc: 60 ro:r cr-mt curing t':i1o pericc: Lugust 15 1 

1930 tc Sertcr:bor 30, 1930. The Einist0r c f J.gl'i cultu:::-o is r.uthcrizod tc 
c112,nt,~6 the rorcontcge if tho rw.rkot sttuo.ticn r.t<.kes it nccossnry. 

~'~octher ccnC.itirns hc.vo buen ret::tcr ur;.fev0rcblo c~urir.c July,. .A ~7hO€'.t 

crq) cf r.bc,ut 132,000,000 bushels cr·.n be 0xrectc .. fer th·.; "l!hclo cf Gcrr:&ny. 
Tho qur.li ty c:,n:;eo.:r's tc be lt.'ss sr~tisfr.ctcry th<cn lrcst ycr-.r. e 
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VJ1101:Lt pri0os in tllo 1'1'0'-l~~' ;;~---:c·~,~ot ~nm·o:'.S;';_l. Ga.n;:;i.l·Jr::c-oly cLtrL1~; tl10 
month of July; in· 9o:ntro.s_t u ith (JV(,;l'S:;c~s dovo1-,:plC1-0~lt s.. I':ricos. in Po.ris ro co 
from o.bout 136 fr2..ncs :JQ!' mot ric q:.lintc.l. on J,_m,o 30 to-- 161 :fr~_ncs on J-,ll~r 

19. This upm:trd movement in prices 'I:J::s duo to continued -,mfo..vo:ro.blo c::mdi
tions for tho developing crOJ? c:.nd. tho hold:inc b::cc1: ;;f ";".:~1oo.t by fo..r:Jorc d:w 
to the cxpoct:1t io:c_ of bot tor ::_;ri9q0;. 

Continued q::cossivo ro..in in J-"~ly folloub.g h02.v-;I :procipito.tio:1 o_c
compo...">liod by storms uhich blou doYm t~1e Yrheat in June Fere distinctly un
favorable for the maturing of t:1e cro?• Under the concUtions prevailing, 
the harvest is very difficult, and eJ:-_pensi ve '.'.'here labor r;mst be hired. Tl;.o 

- quality of the crop is m9-teriall;y bolo';; last yo0r~ s rather GOOd quality. 
-Our ostima~os of tho crops arc' 231 ;·;lillian bushels in ·1930 and ~~42 millions 

in 1929 •.. It is reported that sor.1c purchases have. boon made by Franco in tho 
Belgian _anc., Dutch Ln.port marlmts for l,ator doli very. 

C~op .clovoloprnonts i:t?- tt.o later J-:ar'TostiJ:f3 soctio4s of North .A.fl'ica 
seems to ha:vo boon more unfavorable .. than in 'tho earlier coctions. This ap
plies l)articularly to tho depart;:nent of Constant inc in Algeria wl~icn. is an . 
ir~ii_)ortant' cl.'iir'l.Ull-Y•'hOo.t_· ·so.Ction ... - .TJ.:.o crops .. fn tho dopa:.:t;nonts of i:..lzo:cia and 
Oron in tho .:province. of ll.lgori6. o.ro reported larger tho.n a. yoo.r n.go, but 
aro. o,ppcll'ontly Lloro than of-fset mJ tho docroa_sod orop in tho dopo.".'tDont of 

A Constantino. D-.1r.um \':hoo.t is, of! course, hnport.J.nt in tho dovo.rtrLJ.onts of 
• Algerie. o.nd Oro..:n, but tho proportion of broo.d. -v.-lleci.t i:::. tho so soct ions is 

groa_tcr than 'in tho do:po.rtmont of Constc:!1tinoo Tho no.t. .of.f.o.ct .o.f tho whoo.t 
cro~) si tuo..tion. in tho entire province_ of. iJ.c;oric. (:i .o. •. inclu.C.1n& tho .c~c:po.d
mol1t s of Oro.Jl, llgori o. o.nd Const:.o.I:tino) .is o. smo.llo:c .su~plus .of ..durmn uho o.t 
for export than l<.>.st yonr dos}.;i iio tho fc.ct t~1o.t ti1o.ro .'VJ-:i.1.S .:J. .lo.rgor cc_rry-

& over t:1an norrucl. Tl:.o surplus Qf both d.cu·un o..ncl brec.d v/i.10o.t r;ill :.:'ind. c. 
• rondy mn.rlwt in Fro.nco thi G yon:r:, o.nd it, is ovo::..1 d,o:u,b,t.±:ul. yJ_lj.ot.l'1.o.r tho ct'-lrmn 

s:.li'plus from all Horth liricn. YJ'ill fill .Fro_nco' s :r:o_g,u,i.:SONOll.t.s. 

Italy 

Ito.lic..n crop reports ha.vo cont.i:.mod unfa·;roro_blo cbri~1g July so th:J.t 
tho crop out turn v:iill 1:io noo"U.t 209,000,000 bll.Ghols compo.rod Fith c. bout 
261,000,000 bushols il-11929 JJ. Tho m1fo..voro.blo cro:p reports resulted in 
moderate royiVc.l of import busi:noss d"J.rLJ;'? tho closing 1-:oe~-m of tho cor:1:po.ign. 
Hot imj_)orts du.'ring tho cwnpnicn 1929-30 6nou:::1:tod. to 40,000,000 bushels com
l'Jo.l'Od '\'lith 91,0.00 9 000 b:mhols in 1928-29. It c .. ppo:::..rs from ·-.ro.rious inclico.tio1:s 
thnt tho steeles co.:;:riod i:1to tho no,-; crop ~roo.r c.ro o.round 14, ?oo;ooo bushels 
'bolorl lo.st yoc.r. With o.';:mcll· Sl;lo.llor. cr"O:J tho.n J.o..st yoo..r in pros:poc't .:c.nd tho 
poorer quo.li t;y tho..n c. yoo.r ago, J:J.uch lo.rger im~Jort requirements th~.n d.lu~ing 
1929-30 o.ro indicr,tocl. Ti1o rod:ucod corn o.croetgd uitll o. smnllor croi1 in pros
poet vliil o.l~;o 'bo ;.:.:n · irnl,)ortc.nt fo.ctor iT;_ tho situ:::..tio11.' this yo:1r. Of tho 
next yoo.r' s ~mport roquiror:Jonts :f:'or It:1ly duJ.~urn 1-rhoc.t· may b.J o:::poctod to com
prise o.round· 2·2,ooo;ooo busholn, o.:!.thouch it. is d.ii'fic1.1It to ostil;lo.to so early 
in tho noc.son, boca.uso of 1 :1ck of · sufficioEtly dot:1ilb'd inf'ormo.ti on on crop 
returns in tho: ... d:u,rum c.nd· broad \ri10o.t uroas of Ito,l;s~~. 

l} .A review oi' tho Itnliru1 vthoo.t situo.tion tllrO'."-'S s.omo ctoubt u_l.?on cucl~ o. high 
ostim:::.to of t;ho crop. 
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Bolgiwn .and ~ollund 

Whoo.t ma.rkots in Holla.nd o.nd Belgium wore quiet during tho first ton 
duys of July ni th only o. limited domc.nd fron tho side of domestic flour mills. 
During the past two nooks howovor ro sli,,.htl~r Lmrovod tone in tho mo.rkot 

' ' - b ~J - .,.I.; 

ha.s prevailed. Thoro ho.s boon o. fairl.y good domo.nd from Fra.n~o and Ita.ly 
o.nd some purcha.sos uore a.lso ma.do by \"!estern Gorma.:ny~ 

Port st celts o.t .A.11tvrorp incroo.sod from Juno i5 to July 15 but still 
romo.inod ra.thor SI!l..'l..ll. Stoclc;:; in Rottordom, showed some decline between July 
1 D..lld July 19. Crop conditions o.ro not ospocinlly fo.voro.blo in both countries 
but crops nil1 probably run o.bovo lo.st ~roar's smo.ll crops. 

Danube Bo.sin 

lrilhoo.t ma.rkots in tho Dru1.ubio.n surplus o.s ..-roll a.s tho deficit- co1mtrios A 
\7oro quieter in July with tro.naa.ctions in old o.nd new 't7hoa.t sma.ll. Prices .. 
showed a. slight decline n.:;.1.d tho prico-sproo.d betueon Htn'lgt:.rio.n wheo.t :md 
uheo.t in Chico.go bocQJ.-ne somowho.t more unfo.voro.blo for Amoricc.n vrheo.t. 

1929-30 
Sept. 6 
Fob. 28 
May 6 
Juno 20 

1930-31 
July 4 
July 11 
July 18 
Aug. 1 

To.ble 14. - Whoa.t: Price per bushel, 79/80 kg. spot, o.t 
Vienna. on specified do.tos, 1929-30 

• Above ( +) or bolorr (-) • Chicago 
Do. to . Price a.t Vienna. : f,ct·:lres, noo..rest month • 

: Cents ' Conts -. . . . 
...•••..•....• : 126.14 : 5.86 

. . ••••••••••••••• 131.92 I + 20.30 
....•..•..•.•. : 124.70 . + 24.40 . 
.••.••..•..... : 132.37 : + 36.04 . . 
•......•.•...• : 121,82 ' + 31,47 
.•.•••...•.... : 117.98 . + 29.38 . .............. : 114.15 + 27.15 
. . ••••••••••••••• 112.20 + 27.50 

Stocks of foreign rrhont i~1 A-:.1. stria. o..ro compa.rnt ivoly honvy ::w o. con-
aoq· .. w:nco ;f r::::.thor hoo.vy imports during t~10 1o.nt months of tho compo.ign 1929-
30 in anticipation of highor import c1: .... 1ties. Tho steeles of \rl;.oo.t thoro a.ro 
tho"'...lght s·clfficiont to lnst for novora.1 uocks. Tho atocks of old i.71:oo.t in 
Czochoslovulda. o..ro small Y:hich is o.lso tho co.so \:ith Hungcxy. Stocks in tho 
pri vo.to \ro.rohouaen of H·.mga.ry ar.1o1.mted to 393~000 bushels on .A~1g-~wt 4 compa.rod 
ui th 404,000 o.bout o. month ago o..nd 1,400,000 a. yec.r o.go. Stoclw of nhont in 
Yugoslavia. a.ro sno.ll bat not so l0\7 c.s in tho cc.so of H·,.mga.ry. 

Tl~o whoo.t crop is except ionc.lly .good ir~. R:-..u:10nio. di.to both to good yields~ 
o.nd o. lc.rgor o.roo. roma.ining for harvest com_tJo.rod '.7ith lo..st yca.r whm-;;Jintcr 
};:ill vra.s hoo.vy. In Bulgaria. tho crop is c.lso good• Tho dficio.l \-.'hoa.t ostino.to 
for Ri..lmo.nia. is 124,000,000 bushels conr_pa.red t!ith. a. prod-;.1.ction of 1} 101,200,000 
bushels in 1929, · 
1./ It c .. ppoo.rc thc:.t i.;ho o:fficic:.l cstLn::•.to :for L'..st yo::::.r'o crop·in Rumc.nic. is·, 
somcuh::::.t high :end tl1r..t 92,00o,·ooo ~)un:.wln i::; nec:.rcr tho c.ctuc..l outturn. 
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We estimate the :Bulga,riro1 wheD.t crop tds year at about 48,00CJ,OOO 
bush~ls coi.1pared with the official estimate of 34,448,000 bus~1els last 
year. Tl1e · HungrxiAA official crop report. a:J of June 27 estimo,tc::s tl1e 
whe·:,t c:rop 81,129,000 bus~1els w:,.icll on Aug:ust 8 WE~S reduced to 
70,143,000 bushels.· The last estime.te is~orobably too low CJ.l.d it is 
thoug~1t by mMy observers t~111t the crop will not fall below 77,000,000 
busl1els. Al thow.~)l there was some dcterior2.tion in the crop yicld due to 
droug~1t e:,nd hoat the latter part of June, it is Clui te likely th2,t t1.1e 
incre11so in 11crco_ge duG to small winter kill fully offsets the docroc.scd 
yields compared with c. year c.,go ~ 

Tho wl1eat crop in Yugoslavia will be mD.tcrially loss tllo.:n last 
yeo,r, o..Yld it is not expected to exceed 77,000,000 bushels. 1'::10 totd 
w!w.-:>,t crop in the Danubic:.n surplus countries is o:cpectod to be about 
15,000,000 bushels lorgor than last year. Practicnlly o.,ll reports on 
~he Cluali ty nro excellent with the exception of o, few local reports from 
Rurnanio. indicding poor quality. Ex:ports from B\:tngo.ry 211d Yugosl.:,vic. 
will bo nmch loss import[')lt. thbn last yec.r beco..use of c. smnllor crop, 
gro.~,tly reduced stocks ond o. corn crop proba-bly less th.::\Tl c. year ~:c.go. 
Rum.'Ulio., however, will export an iDJ.)Orto.nt quo.nti tJr of wheo,t this ycccr 
boco.use of its larger crop of good quality, 11 plentiful carryover of 
both corn Md bo.rley, and lower export duties. 

Austri11 reports o. smr,ller whoo.t crop but c, lc,rger rye crop. 
Cond.i tions in Czechoslovakia declined. from July to Au,;ust. 

Thoro has been considoro.ble ~cti vi ty wi tll respect to relief 
meD.sures o.ncl progroms in the Do.nubicn com1tries. In Eungo.ry ~' relief bill 
for c;r~:.:i.n fnrmors was p6,ssec1_ c.bout the· middlo of July·. This Act will 
ro,iso the price of thc.t. sh;:,re of the grrdn which is cons'\.uned in tho 
cmmtr;r., as we d'escribed in our lo.st grc,in report. Tho Ehmg,':'.I'io..n relief 
net conto.ins 11 number of other monsuros to protect grain growers. There 
oro ::>,t present negotintions between reprosento.ti ves of the Rurn1ll1iru1, 
Hungr:rio.n 8l1d Yugoslavian government concerning the ostnblisbment of 11 
kind of wheo.t pool for the three surplus com1tries. It is still too 
early to malce 11 sto.teme:1t about tho probo.ble success of tl1e negotio.tions. 
Furt~1or co:1ference between Yugoslc.vio. o;:1d. Rum:..;nio. point to the probo.,bili ty 
of their cooperc,ti·on in a trade policy to further ngricul turol e1.rports o.nd 
to o., possibility of n. customs union. 

T~1c when.t o.nd rye mo.rket ill. Polc.lld ~:as becorno somewhat firmer 
recently, but trnnso.ctions hQ..ve rem.::tined smo.ll. Crop reports o.re somowho.t 
less fc.vorr-..ble than o. fevv weeks o..go. Spring crops aJ:d in some plo.ces 
rye :'lave suffered from drought. AccordiEG to the last officio.l croJ.) ro
.Port c:.s of JD.ly 16, prosJlects for wi:1tor wheD.t o.nd winter rye i:lo.ve undergone 
little ohc.ngo c.nd Ytoro gener~1ly fo.voro,ble. Prospects of spring c;ro..ins, 
however, ho.d boon greatly reduced. Th~ recent ro.ilw wec,thor hc,s probo.bly 
reduced the Clunlity of wheo.t, as woll n,s tho r;ro, to s01r.e extent. 
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The Gormo.n-Polish rye export ;<gruement 1-J.o..s boon prolonged to 
1930-31 111i th sorr.o minor cb~l@:Gs. Polc,;.1\1 is endec .. voring to or:soni zo o. 
group of the 2-c;ro.ric.:.1 export countries of oo..stc:rn o..nd southe2-storn Europe 
with }J'J.riJOso o:f avoiding cour:Joti tion in the mo.rkotil1G of grnL1. It is vc;r~r 
difficult c,c; this time, ~'lovwver, to tell wlwthcr row o.rrOJ.1t:;cmcnt ccn be 
effected. 

Swoclon -----

Ac;corciiw:; to Consul Bc·err.stGi~1 of H:1:l.m.o, Snodish mills hc,vo ogrood to 
purch;:t,sc fil'st-clr,ss, fros~1 o.nd. undo.mngeci SYiodish wJ:wc..t o.nd ryo ::'..t stipulo,t-
eci :prlcos. Tho o..greG<:lCJ.lt is to bo i:1 force from July 4 to Soptmnbor 15. _ 
At lo:,st ~~5 :por co~-;_t of tho whod o:1d 50 por cent of the rye milled is to ~-
be S'irocliS~l c~ro.Ll. On J·,lly 16 the n:ills c,groecl to ·increQse. tho milling }X:r
ce:c1to.:;cs for v!hcc..t to 55 per cor.t c.nd rye to 60 por cent. 

It :~1~'..8 be; en docrcod tho.t o.cw porson or firr.-t impo:ctL1g who.::.t flour 
into Svwdc:.l fron :foreign cocu1t:rios n:1.:i.st mi:<: flour from Swedish whoo.t to a 
voh:uno rc::,reSGl1tin~ 45 per cent o:f tlw ·entire mixed lot and o .. t lcc~st 30 
per cc:.:-., t of ~c.w po.xt of tho lot mixed scpo.rrJ.toly. WitJ.1 cD;J' imJ,'Jort _,f rye 
flour must be mizod SYlcdi sh rye flo:J.r to tl1o o:de:: t of 50 per cent o:f tl1o 
mi:~ture. 

L,f~Jrl~v--..tion to d;' .. to i;:.dico .. tcs C\11 crer.c 1li1dor bre,:J.d grc..ins of c.:.bout 
154.4 millio:1 c,cres. Tl1is mcn:1s o.n incroo.so of ::.bout 10 to 15 por cent o.s .llllliill 
com};o.rcd <;fi t~1 tl10 QCror>go left for ho.rvost in 1939. This increase 0f c.bout 9 
20 millio::.-1 r-,cros ~:.as token p1o.ce o..1most oxclusi vely in the case o:f winter 
cr-)ps with tlw ncroC'..3:o -under s:prL1g Ytho::-,t romc,ining abo:..:. t levol YJi th thr.:.t 
of 19~9. As previously indico.tcd in our reports nbout 15 milliol1 o..cros of 
tho o .. cre::c c in S:;_JrL1g w~1oc..t was sown very late. Spring rye is o. very small 
pro:IJortior'. of the rye o .. creo.ge. Tl1e increc,sc in the cc:.se of winter c;r::cL1s is 
due chiefly to tho much smo.ller winter kill in 1929-30 com)c..red vri tl1 ;Jrcvious 

, ;)TO:;_rs o 

lJo fi{;uros res to_ tho C\.Creoge under both wi11tor [',11d spring whoc,t to
ge·G~ler c,n_, ;/ot rwailnble, but it seems that the area left for ho..rvost in 
1930 is (.·.bout 86 million e,cros compo.rod Hi th 74 millio:1 o.cr0s left for harvest 
L1 192S, iJf Vihich c,bout 59 million o..cros fo,ll to tl1e s:v,ro of spriw:s Vfl1er..t. 
It o,p;;>c,c.rs that the .-:tcroc,c;e left for ho..rvest increc.sed to o. lo,rgor extent 
in tl1<; C~' .. sc of wheat tho.n tJ.1at of r;'{G, due to the fact thnt winter kill L1 
1929 Yro,s hc:c.viost in tlco ca~-;c of vi1"1on..t. T-~1e relative sho.re of w:-1oc..t o,croage 
in tho t'!kcl o..crenceof tl1c Union thoroforo wo,s hie;hor thr.u• o. yoar 2-{J;O. The 
ncrc.::o(;o u:1dor s::jrinG oc:.ts and bo.rlo;y ],) is o,bout 4. 5 per cent bolo'N thc..t 
provi:msly reported for 1929 ho,vi:l:..c o;nountecl 'to 62.5 million ncros ,'/..s :per 
Juno 25, comp,:J.red with 65.5 million ncrcs previously reported sci.-m in 1929 .. 
-:;-r---------·- --------------------------------- ·-- ----
J:.I Fic,ures on the c .. cree .. ge of both those cro.~JS sepc.rc~toly o.re not o.vai1nble. 



--
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A cro·p somow:1t:.t o,oove c.ve:r;:.(;o- c.ECl better t~iO):l ln.st yo:•r is ex
pected, wi tl1 Yrinter crops chiefly reported oetter tLon spring. T::.e lo.te 
sowing of n. considerable share of spring crops is n.n 1mfe.vorc.ole factor, 
as lc.te crops are more subject to risk of cloma.-.::;c from early frost or 
scc..rci t~' of moisture, the latter danger being po.rticularl~r import,:.\nt in 
the eo,sterl1 sections. 

If developments from now on are not unfo.vor::tble it seems, how-
ever, tho.t Russia 1 s·crop of wheo.t will tu:m out materir~lly better than last 
yeo.r, when conditions were below aver~e in such :J.ll ir:rporte.:1t- winter w~1.oc-.t 
region o.s North Co.ucasus e..nd turned out )OO.r in eD.ster11 section of both 
Europe::-11 o.:.1d Asio.tic Russia where most of the sprinc; HheD.t is ro.ised. 

Whe:::ct promises a. crop above o__vero.ge in Ukraine and NortJ1 Co:0.casus 
J) Wld since the o__bove two regiorls ae the principal winter when.t producers 
it is quite evident that winter wheat will turn out above av:erage c.Ed 
better thon S)rin:; wher\t, the crop of which is somewhat U11Certain in the 
Volgo. ret;;ion, Kas!r.kstn..n., Bo.shkeeria. and Tate.r Republic. The fin::Ll outturn 
of tl1e· S)ring whe,-,_t crop will depend to n. considero.ble extent upon future 
developments in Si berio. where the crop runs c. chfu'1Ce of considcrc.ble de
teriorr..tion in late July and beginninG Au,,3t1st (in the period we ere now 
entering.) · 

As to the crop outlook in the case of rye, crop condi tio:1s 2.t 
present ::ere about C.Vero.ge, possibly slightly belOW for the U~cion O,S Q Whole. 
Condi tiollS ere best in Ukraine, Western section of Ce:1tro1 Fertile Region, 
pc.rts of tower Volga Region, w:1ile they o.re sommvho.t less sc..tisf::-,ctory in 
the cc~1tr£1l consuJnin; regions Sib eric.. o.nd Ural, tl1e latter tvm rcc:;ions 
seem to :1o..ve experie;.1.ced considerable wL1ter damnge. All in all present 
conditions ore for ;yields near those of last year on c. larger acreo.ce t~J.t>.)l 
thc..t harvested a ye;;rr ago. 

The yield of barley was an exceptiono.lly good one a year <:>.;SO ['J.1d it 
is lli1likely that this year 1 s yield will reach the high level of 1929, nl
thouch it mey not turn out below a-ver~-;e. ·The smallc;r yield compored with 
last yeo.r, coupled with some decline in acreage~ will cLo:1Ltless lead to a 
crop Slncller thCUl a year ago. The smaller size of th.e crop, l1owever, may 
be offset to some extent by reduced nwnbers of livestock~ 

It is interesting to note that crop conditions on the Soviet grain 
farms c.re reported best and on the collective fx·:ns ·- c:·.bove t~1ose on the 
neighboring individual peasant fo.rms. SLcce tl1e S0-ch1lr;(L 11 s,;~ialistic -
sector 11 is to deliver 50-60 ner cent of the total com:Jcrcial gr,:U:1 surplus 
of the Union in 1930-31, bette-r crop conditions on those farms ['..re an 
8.ddi·tionc.l factor in fo.vor of increased exports. 

1/ _ T~1e eastern sectiol1S of botl1 these recions excepted, where conditions 
are somewh£1t less favoro.ble. 
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Hc.,rvestin~ beGt:'ll o.t tho end of JuP.c h1 the southern regions· and 
is noYr proc;rossinc; nortllwarcl. 'E:1e usuc..l difficulties with SUI)Pl~'inc; of 
nee esseX;)' l11c\Chines 1 tro.nsportation DJ1d storing fo..cili ties are reported, 
wit~:. t~:o shorto..ce of lo..bor in some cases heing about· the only new factor 
in the· si tuo.tion. 

Exnort outlook 

It is too eo..rl;>-·· to form a e;ood 'opinion 2-s to tl1e probable export • 
of c;rr:cia from the Sovj_et Union, espeCially as experience of t:1e last year 
has s~·,own th.:ct r.mch depends upon ot~1er important fo.ctors beside tl1e crop 
outlook. .A conti:1Uatior1 of t;ro..in 0xports, however,: even on n. lart:;er sco..le 
thc.11 lo,st ~reo.r should be reckoned with in 1930-31. The c;ood crop outlook 
in tho principo.l export" ree;ions is a.n importoi1t feature of t!1e situation, 
No ostinv:.te of the quo,nti ty to be exported ca...J. be made, .:cs m:.1ch depends 
upon fo.ctors ot:1er thc'.n the crop outturn. Incree1.se in exports of all the 
principal grains, except barley is to be expected. 

Curro:.1 t exports 

Shipno11ts of Russio.:1 ernin throuc;h the south Rus:Jic.J.1 ports were 
very insicnificent durinc; the second llclf of June Q.nd the first half of •; 
July, hC'.vi:.1~;·· omountcd to only 35~000 short tons,· the lar~cst shnre fallinc; 9 
to b::crle;>r. Totc.l sjlipmcnts throuch t~.e South~Russio.,.-1. ports since July 1, 
1929 to JcJ_lJ' 16, 1930, o.mounted to 1,023,000 short tons, distributed o.s 
follows: 

Whed . 5, 879,000 bushels 
Barloy 29,349,000 . II 

Rye 3;425,000 II 

Oats ·1;171,000 II 

Corn 984,000 II 

• 
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Conditioi1 reports and estimates of total 'i/heat production in countries 
producing duru~ wheat now tend .to indi~ate that foreicn durum production as 
well as that in the United State,s will be sr~aller than in 1929. 

Rough calculations on tho basif:; of ostir:atos of total '.':heat production 
and tho eondition reports of the five foreig-r: countries vrhore durum v;hcat is 
an important eommer.cial crop indica to a possi blo durum Vlhoat production in 
those comJ,tr.io.s of 12(/ to i36 million bu~hols compared ':Jith about 142 million 
in 1929·. VJith tho United State~ crop novJ estimated at about 51 million the 
world's erop gives promise of being about 171 to 187 million bushels as com
pared ~ith 198 million in 1929. 

i1Iost of the Canadian durum crOI) is gro·;m in W=p1itoba -v-:hcrc about half 
Of tho wheat acreat;;O has been SOVill to durum in tho past. tvlO years. i'ho D3.lance 
of the durum comes from southeactern ~~usl-:::atchovmn. It if; rearon'lblc to assume 
that the low prices for durum m::.:.y have discoun-ted clururn pl::mting to ~orr.o ex
tent this yo~r and that less than half the ::wro:cgc r:l:J.J have boon devoted t 6 · 
durum. On thu other hand tho rust '<!i1ich is reported by tho Dorr:inion Bureau 
of Statistics as hurting tho oread v:ho·J.U.> has not been troubling the durum 
seriously and n. fair durum yield is probable. S::hus in spite of n. probo_ble 
reduction in durum acreage it is likely thn.t over hn.lf of the 1:o.nitoba vJho3.t 
crop no\': indic:ttcd to .oo ::1bout 39 nillion bushel~ is dur;um. Canadian durum 
'<7heat production in past yen.rs has been moo.surod b;y inspections in tho v10stcrn 
grain division. Any durum in l\:anitooa vihiC}l is not marE:otod but retD.incd 
for local consu!lTIJtion may·bo cffsot by marketings fr0n: eo.stern SaGkatchowo.n. 
On this basis it sooms probn.blu that Cmndio_u durum inspocticns may be be
tv;een 20 and 24 million bushels thhi year a~~ ag,=:ti~:.st abuut 10 r.cilli..:;u fJr 
1929-30 an<i 26 millicn fc.•r 1928-29. 

No definite reports :~.rc ·:J.v:J.il').ble c;n durr:r:1 I>roducticr:. in It::1l:T either 
for tho current year cr for prccoJil:g yon.rs. A report put (;Ut by tho 
lntornatHm3.l Institute of Agriculture shvv:il;g acroD.go uf vihon.t in the differ
ent provinces by varieties gives :~. basis fc.r a rC"ugh estim:.1tc "f tho ::mnual 
durum crop, nnd helps to she·;; tho :prubablo :u:mu8.l VD.ri:.thns in durum prc
ducticn frvm year tu year. .l?iguros of acre:1.ge arc n(.,t yet available fer 1930. 
In the past five yo:1rs the estirr.:ktos (lf durue prvd1<ctic:n have ranged f'rcm 
25 to 29 per cent, the tc..tal er;.p averaging between 26 ::1nd 27 per eont. Reports 

. of elimatie ccndltLns indicate th::tt the J)rcspects thif: yeo.r in the Scuth 
where the durum is crovRl havo boon 8.S gocd ·ks for tho cc:m:try 8.G a ';;hcle so 
it ::1ppo::1rs prvb:-t'ble tlmt C·f tho tctn.l Y.'i1oat cr"'J' ll(.;W rop<-rtod :'lt 223 millLn 
bushels o.bcut 56 to 64 millicn o_re durmTJ.. This is :::. rodueti0n frcm last 
year when tho duru.-n crop v:8.s ostinntod at 76 millLn -.:·n tho b:.<.sis cf prcvinci::tl 
repGrts, but it is n.buvo :1.ver:1ge. 

'ictal north Africo.n VJhoat prvductiun is n-.'iJ ostim:J.tod :-tt 58 milliLn 
bushels of r~hich 44 to 48 millh:n is prcbabl~' durun, ;ts cl·mpc.red -.;,'i th a durum 
produc.tion of 56 millh.:n in 1929 out (Jf u. t,.tal \'lhcat cr~p lf 72,501,000 
but;hols. 
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Tho Uni tod St:1tes stocks 0f d.urun in l\linnon.pc.lis ~ncl Duluth uE the Saturdn.y 
ne'lrest July 1, 1930 ,;oro 10 ,~00 ,000 buc>hoh: c(,qz,ruCL ',Ji th c, 900,000 _ :1t tho s:1me -

· tir:.:o in 1929. i:t'arr.1 stcscks Jx .. J ccuEtry cill nnc~ olov·1t~..r st,.cks ,,f ~111 wheat un 
July 1 in tho durun prcduciw_:; St·..:.tes \.'ore: n~..·t quito :~o l~;.rgo '1S ·1t thi:> tir:10 ln.st 
ye'J.r. Pro-r'.1tint;· thoso stvcks r.l.S botv;eeu •J.urun ::l.nC:~ ll(.U-duruc 011 tho b:.l.Sis cf 
pruducticn m·ulcl give a tct:-1.1 ;;f 10,500,000 buc;holf ~..-f durur.. this yon.r 1-s 1.gaJnst 
11,600,000 L;.st yo:1r. Tho c'lrry-.V\Jr uf ,~c;.ruc thtw inc:icr-toc~ VllUld bo 20,800,000 
busi1e1s which is .r~,bcut t.i1e ~>::>.r. .. o .1-s tho ~>ir:.il<u· cstir:nte --f· 20,500,000 ;:;u July l, 
1929, Durur:: c:1y hn.ve been fccl \.Ut t~.. s~..r::G oxtu1;t '1.n~ 1. the ±'1-rc stvcJts r.:ay bo 
slight.ly loss than inclicn.tod. 

RocEmt ii::.crcas0s in itlp.:..·rt L~utics en \'Jhe::ct ~;:n,T 0thor pre tuct i vo measures 
in European countries will tend to reduce the foreign der.:ancl for clurum. The im
port duty on wheat in Italy vnu; raised to the equivalent of 86.7 cents a bushel 
effective June 28, 1930 compnred with a duty of 73.5 cents a bushel prevailing 
during the past marketing seas or;: Tho. F~ench duty w~s ~·n.ised OXl 1\:ay 22, 1930. t,.~ 
85.4 cents from 53.3 c<:mts a busnel winch pr~;;vailed aunng tho 1'329-30 market1ng 
season. The German duty was r:1ised several timt.·s th1·oughout the year from 42.1 
on July 10, 1929 to 97.2 cents April 25, 1~30. 

A li'rcmch decroo effective August 10, 1930 requires manufscturers of maca-
roni and otlwr alimentary pastes to use o. miniu1:1m of ?0 per cent Algor lan, 
TunisiR.n or I;loroccR.n hard whuats in tlw prepa.ration of such pastus. Since it is 
not known wh:1t percentage of 1-:orth African or .f!'rcmch durum is now being used in 
alimentary pasta mmrufacturo it is difficult to dctorcine what effect the moasuro 
rrny have on tho J:i'rcnch demand for north An~uric:m durun:. J!'rt.;nch durum imports re
por~od for don:rstic consumption ~11 t~c tr_trc= yc:ars 1926-27 to 1~.28-29 :v:ragcd e, 
5,9.::0,000 bushels annually of winch b,t±lO,uu.O v:E..rc of ]',ort!:, Afr1can or1g1n and 
only 450,000 of rorth A,merican orig·in. Of tho total dururn imports including ttl;; r:~' 
for reexport these from l)orth Americ:1 forr.~ a much l:l:CC<Jr prt:portion. Nortb 
Amoricn suppliecl an aver:·w:o of 3, 324,000 b1.1shols out of· a tc.t:ll annual import of 
9,220,000 bushels. Theso iE1ports rn .. n.y possibly bo reexported in manufn.cturGd form 
1.nd thus mit;ht be discrimin:Ltod :1gc~inst in tho nm1 ruling. lf much ~'ronch duru4Jt 
is used in tho process the rcquironont for r·orth L.r:-:ol'ican uurum r:1ight con::;e en
tirely. If tho French durur:1 crop is utced larsvl~,r for blending with bro:cd who~.ts 
the decree might net roduco r::r1toriall;y the der:J.:mcl for the J-;~rth Amo'riC:.lll prodt:ct, 

'i'able 15 - Durum whe,'l.t distributicn in tbc Unitod. St::1tur, 1926-1930 

Item 

C'lrryover July l l/· .... ·. ·. • · · • • •: 
Pro due. t i 011 ••••••••••••••••••••••• : 

Total domestic supply ••••••••••.• : 
Socd requirorne:.1t .;}_;1 ••••••••••••••• : 

Exports vf gr~in •.....•.......... : 
~~~i 11 ccnsurnpt iun .•.•............. : 
B3lanco (used for food, ~ixcd ~ith: 

1926 

1,000 
"Qu:;h, 

5,100: 
48',000: 
53,100: 
8,600: 

21,300: 
12,100: 

1927 

1,000 
bus}J, 
4,700: 

83,000: 
87,700: 
9,300: 

30,600: 
14,600: 

192!:1 1929 

l,OuO 1,000 
1JU r;}l!. bush. 

8,600: fZO,bOO: 
102,000: 56' 000: 
110,600: .76,500: 

7 ,,:;,oo: 6,500: 
44,800: 12,, 000: 
15,800: ·15 ,ooo: 

r • 

other v1heats, otc.) •••••• , •• , ... : 6,LJ,OO: 24,600: 22,100: 22,200: 
Carr uver end c f year •••• ; ••. _ •••• : _:h_?Ou: 8, Gou; :20, 500: 20, 800: 

1930. 

1,000 
bush. 
20,800 
51,000 
7l' 800 

l Includes visible cmpl)ly un t>aturd~cy nu~.l.rC;st Jt~ly l :.t.t Duluth c:cnd I,;innc:1polis, 
plUG a rcur,h cstir::.J.tO (;f C~11•r;y··uvvr 011 f':HI11S :.~,JlCl in CIJUntry r;;ills ahd olOV'3.t0rS e 
from rorJc.rts c.f carryuver (;f ~111 who:ctt in the irr:port~1.nt durum pro'ducing St~1tes 
divided en tho b~1sis cf the rol:1ti-.n uf' d.ururil 1>rGducthu tv total wheat pro-
duct i0n in the so St•ctos. 

2:} Estimate en tho ba::;is cf 1.3 bushols tC; tho acre needed tho fvll~..-wing yo::1r. 
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e Table 16 Durum wheat produc:\;ibi1 i~ specifled countries, 1926-1930 

; 

: : .. . 
Country : 1926 1927. 

. 
: : 1,000 1-~ooo '· .. 
:bushels'. :bushels . .. . 

United State's ...... ~ ~ 

... 
1,928 1929 

...•.. prel~ 
1 ,o_oo 1·,00.0 

bushels : ·~ .. "bushels: 

1930 
rough 

indications 
1,000 

bushels/ 
,r::> 

.:> 
~.ooo 

Canada, inspections· 
western division 

. . ~. 'tf : 3 
_13,ooo 15_,ooo;: 26,.ooo :~o-oo:£/(2e,ooo-,2;f,ooq) 

' : . : ( {).... - fi1 ;;:·t·~ f ... 
~I~al~ ..........•..•• 

"· 

~s,ooo· 5l:_,ooo· 58, ooo · 76, ooo: ~/ (56, oo·o-64~0) 

Algeria ..•..........• ·: 19,000 : 22,000 23,000 'f-

Tunis ..............• 

Morocco····~.,, .... 

11,000 : 7;ooo 10,000 

. 14t000 ~ 23~00~- 20,000 

:.164,000 :201.,.000.: .. 239,000 

10. 000 : ( 7, 000~ 8, 000) ~";{: 
( 14 000-16 000) ,\: .,\' (21' 000) . -. ' . . , '--i \ 

19,,000~ (¥?1,000-187,000) t;?-1--' 

····•· ~/ 
Total •.•... · .•.• 

~------------~------------- -~~ 1./ Inspections for 11 months tota.J.ed-~9,300,000 · bushel~-accordil~l 0 to ~r~Hminary e reports. 
· · ~/ Rough indication on thJ basis of Canadian official condition reports for 

Hani toba indicating a total wheat crop in that province of about 39 million 
bushels. 
~/ Roug~1 estimate from pro'duction of wheat by prov~nces, on basis of report 
of Internationcl L1sti tute of A.gricul ture, showing distribution of wheat . 

(~creag~ b~ va:ietie's in th~ vari~us pl:ov.inces. Such. es~imate~ are h_igher, than 
'· trade ~nd~cat~ons of the commerc~al durum crop, and 1 t 1s bel1eved that b1ey 

include wheats of durum ch~racteristic_s 'either mixed with bread wheats for 
local use or-ground locally for bread .mW~ing, and thus are not usually included 
in the commercial durum crop. 
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Te:.b1o 17 ·- \'/HEAT n;cLtJDiirG l~l,OUF: ~ .. E:k_pprtz f'rom tho United states, 
specified vtcelcs, l€l:29., 1930 

------------·- "'~~---
---"-'·,·,"'·he at ____ .·-- ;___Jil.~-~lJ_L;.9_13.f ___ _;j/llc t~UE.Stl!&.i..lJ&.. fl CJE!. 

\leek ond.od: 

June 7 . . 
ltt . . 
21 ' . .. . 
28 .. : 

July 5 •• 
12 .. 
19 
26 .. :-

AUg. 2 
9 .. 

1929 

~49 
1,570 

bg,_;, 

1,001 
1,202 

83~ 
1,551 
3,550 
1,762 
2,678 

. . .. .. 
' . 
' . - . 

' : 

1,031 
1,603 
1o,Gl9 
1,828 
1,541:. 
. 825. 
3, 962 

·: ~;782: 
:'5 '827 
f.8fl8. 

' . . . 
- . . 

. • : ·.· !.·.·:17~ 

. c . 
''21~ 

. 'l3E) 
248 
106 

• .24:3 •.. . . '. . . 
. -~-' 

l8Q 
290 
15i 
144 

1930 

. . 
~-

~31 

: ~30 
14.6 

~12 
131 
+11 
209 .. ' : . 

P5 
228 
E5 

1929 1930 

-~,761 1,647 
2,566 2,214 
1,243_ 2,305 
2,197 2,824 
~,696 2,157 . ~,981 1,347 .. 
2,379 4,944 
4,921 3,604 
2,472 4,899 
3,355 2,G70 

'l'<J.l.Jlu 1(3.- ,,;:U~.ti.T :UTQ,,()DllKr b./)u;\: i~ut imJJu:cts ir.to jjUl·OIJO::;.'~ 
import i!it; cciuntl·ies, 1928-29 and 1929-.50 

------------
.: .. Nd imports re.£..Q!tOd::::.. ----

Country 

United King~om •••••••••••••••••••••••• 
It:.1ly ••••••• •·• ••.•••.•••••••••• · ••••• •.•. 
Gf.J rmany ••••.•••. • .• • ••••• , , •••••••• -~ • • • • • 
Fra~tce· . •••••••.••••• ~ ••• •·• •.•..•••.•.•••• 
Bolgi urn· ••. ·-~· •.••••••••••••• · •••••••••• ~ •. 
Ne th.:: rlanus ........................... 
CzPchoslovalcia •••••••••••••••••••••••• 
Gruaco •••••••••••••••••••••••••••••••• 
Irish J?ruo ~;tate ••••••• , •~•• ••••••.•••• 
.P .. ustria .....•.••.•.......••...••...... 
Svv it zo rlc-.• nd ••••••••••••••••••• , ••••••• 
SwodE3n •••••••••••••••••••••••••••••••• 
NOT'VItJ.~T •••••••••••••••••••••••••••••••• 

'Denm!'lrk 
Finland 

........... ~ .................. . ........ -..................... . 
Poland •.•••••..•••..••..•••••••••••.•• 
~stonia ••••••••••••••••••••••••••••••• 
Latvia ••••••••••••••••••-•••••••••••••• 
Spain •••••••••.•••.••••••••••.•.•••• •. 

~ ,Tu1y 1 tb 

June 30 

" 
,,. 

" " 
T:.ay 31 

" " 
" II' 

" " 
II " 

Po b. 28 
~TUnE! 30 

" " 
" " 
" " 
II " 

T!a;y- 31 
II " 

June 30 
J,pr. 30 
JUD\J 30 

1928-29 

Fillion 
bt1shds 

204 
9Q 
6C 
t15 
38 
26 
16 
20 
12 
15 
15 

8 
9 

19 
5 
6 
1 
2 

18 

•. . 

1929-30 

rlillion 
bushels 

202 
42 
60 
24 
39 
27 
13 
.20 

1) 11 
16 
17 

7 
71 
I 

8 
~-D 

y 
1 
2 
4 
6 

511 
Portugal • • • • • • • • . • . • • . • . • . . . . . . . • . . . • • ...._---:-~7'---..e...---.._:;;.....--

Total ••••••••••••••••••• "...!...!-.•...!..!...·~.L..- 62-~ 
" II 

1} Doos not include whent flour for Jo.nt.:wr,y nnd Fobrut:~ry. 
y Not exports v10re 104,000 bush"1ls. 

_ .. 
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~ Table l9,wVfueat, including flour: Shipments from principal exporting 

---:---.,.-----.::.c.::.ou=n-=-t=-r.::.i::::.e::::.s.z..., SP@C if'iod da teo..!.1928~29 a.nd 1~29 -30--....----,---,--~~-:----:--

Country 

• · :Total shipments 
Total shipments 

or· exports 
Shipments~ weeks :or exports from 

. . ending :July l to & inc+. 

~~--~----~--~-~-~~----~· : Aug. 9 
:1928-29 :1929~30 ]/:July 26: Apg. 2:Aug: 9 :1929-30 
: l, 000 : l, 000 :. 1,000 ·:. 1~, 000. ·: l, 000 : l, 000 
:bushels :bushels :pushols:bushels:bushols:bushels 

:-1930-Z 
: l, 000~ 
:bushelp 

North Amcric~ y ..... :---=-4-=9-=9-'-, :-:-94~2 . ..:...: _3:-0--:l~-,~3:-4:-2:--...::..,...-::9, 16 7: 8, 283: 8, 388: 41, 687 45, 934 
Canada, 4 markets 3/ ••• : 458, 649: 193,380 8, 412: ~746!5,i77.;_: -2=-o=--'-, o=-o:.-8:::---'--3::::-::-6-'-, ;:::-52-:::::-_-4 
Uni ted States ••• ::-... • ·: 163, 687: 149,822 3, 604: 4:·, 899: 2, 5·70: 18, 369 l 9, 47f 
Argent ina .•••••••••••• : 217, 139: 161, 3'78 416 : ·: · 732: l, 330: 20 ,'--4-5_l..;.....e'---9~,'-=2-l-_·E 

,e,stralia ............. : 107,937: 61,799 1,304: 1·,440: 1,.712: · 5,754 8,0~2 
'•ssia •••••••••••••••• : 8: 5,672 472: ·· 0: 39.2: 0 l,2lf 

Danube & Bulgaria 4/ •• : 33,975: 18,640 24: 208: 336: 472 95l: 
British India ..... :-... :5/5,687: 4,171 224: 880: 880: 583 3,32f 

Total 6/ ••.••••••• ::-<::8-6'"74-'-,-'="6-:-8-:-8.:..: -5=-....,5"'"2~, 9=-7~2::.._...:.-_1_1_,..:.:;,..607: ll, 543__:.__..15, 038: 68-,-9-4-7--6-8, eSC 
Total European ship.?/: 705,396: 490,448 10,992: --: 43,696 4l,88C 
Total ex.Zuropean - ·= 

shipments 7/ •••••• ! 220,664: 141,904 1,512: --: 13,356 5,712 
Compiled from official and tr•cde sources. i/ Proliminar7. 2/ Bradstreet's, wooks 
ending Thursday, including flour converted at 4.5 bushels por-b5rroi. 3/ Fort 
William, Port Arthur, Vancouver and Prince Rupert. 4/.Hunga~r, Yugoslavia, 

ARumania and Bulgaria. 5/ Net imports for year H?28-29 _ W?ro 21 ~ 72g, 000 bushel_s. 
-6/ Total of trade figures include North America as rcmortGd by Bradstreet's. 

7/ Totals as roportGd bv Broorohall' s Corn Trr..de News •• · · · · · · · · . - " .. 
~ ! • . . 

Table 20.-Whoat including flour: Shipments from prin?ipal exporting 

-----:------~-=-r.::;og=i.::.o:.:n.::.s..!...,-=..!spt?cific>d wovks, 192_?..L 1930 --~-------,--:-----:----
\- Week Argentina Australia ---··---Danube __ : _]Jor~l!:_ .Ainorica 
~ ended 1929 1~3.0 : 1929 1930 1929. 1930 1929 1930 

1,000 : 1,000 : 1,000 : 1,000 : 1,000 : 1,000 : 1,000 : 1,000 
:bushels :bushels :bush,)ls :bushols :bush0ls :bush~;ls :bushels :bushels 

Juno ? •••• : 7,120 2,344 
lLI.c • • • • : 5,968 3,080 
21 .•.. : 4,800 2, 6,72 
28 •••• : 6,088 2,192 

July 5 •••• : 5,328 1, 62-1 
12 ••.• : 1,312 780 
19 •••• : 2,996 1,336 
26 •••• : 2~388 416 

: . 
Aug. 2 •••• : 2,620 732 

g •••• : 5,988 ' 1' 330 

Compiled from official and 

e 

---
2,264 1,336 0 
1, 632 468 0 
1,384 1,840 32 

708 656 0 

1,:384 1,508 120 
1,176 1,000 0 
1,160 1,064 120 
1,256 1,304 8 

592 1,440 ·208 
l,t.l:08 1, 712 16 

tra.do sources. 

104 
80 

160 
120 

: 80 
168 
136 

24 

208 
336 

10,452 
10,742 

8,519 
7,933 

4,842 
11,140 

6' •146 
5,675 . 

7,998 
5,586 

8,348 
7,141 
5,448 
6,757 

5,254 
8,084 
6,759 
9,167 

8,283 
8,388 



Table 2l.t:·14heat: AcrGage in specid.ed.countries,-~vernge 1909~1"913, 
1923-1927, annual 1928-19~0 

-:"'" 

Average Average . . . 
Country 1909~ ·- 1923 ..... ... 1928 1929 1930 

1913 . . 1927 ... . . 
1:,ooo : . 1,000 ~,ooo 1,000 1,000 
acres ac:res .. -acres acres acres . 

NORTH AMERICA 
-----

United Stntes •••.•••••••• : 47,097 .55,941 58,272 -· 6l;io3 59,024 
Canada ••••••••••••••••••• : 9,945 '22,018 : 24,119 25,255 24,?30 
Mexi~o •••••••••••• .- •• ~···:1-/ 2,174 1,637 •. 1,283 ·.i,293 1,224 
Guatemala ••.••.•• , ••••••• :____ 24 20 • 18·· 13 

To tal. ••••••••••••• ~ ••• : l)9, 216 : __ .;._79 1.·62Q_-=---'-83.:...,~694 _ ; · 87, 669 ; __ __§_~~--

EUROPE 
England and Wales •••••••• : 
Scotland •••••••••••• ~ •••• : 
Northe-n Ireland ••••••..• : 
Irish Free StGte ••••••••• : 
N·orvvay • .•. ~ •.. _ •••.... ~ · •••. : 

1,787 
57 

8 
35 
12 

1,603 
56 

6 
. 31 

23 

1,396 
58 

5 
31 
28 

S7ieden •••••••• ~ •••••••••• : 255 398 562 

. .• 

Denmark ......... ·· .......• : 154 216 252 . ; 
Netherlands ••.••••••••.•• : 138 138 148 
Belgium ... ; . . . . . . . . . . . . . • . 404 359 408 .: 
Luxeml:mrg •••••••••••• • ••• : 27 27 37 
France ................... : 16, 500 13; 440 12, 956 
Spain ••••••.••••••••••••• : 9,547 10,638 10,479 

1,330 
51 

4 
29 : 

574 
257 
112 
356 : 

21 
12,749 
10,622 

Portugal. ••••.•••••••.••. : 2/ l, 211 l, 055 1,102 
Italy, •.••.••••••..•••••• :-11,793 11,769 12,263 12,172 
rv.r.al t a •••.••••••.••••.•••• : g ' : 9 g . g .. 
S~itzerland ••••••••.••••• : 105 _ 115 127 l2l 
Germany ••••••.•.••.•••••• : 4,029 : 3,878 4,269 3,955 
.Austi'ia •.•••••.••••••••••• : 635 : 489 514 511 
Cz.echoslovakia .. ......... :· 1,718:: 1,584 l,B6? :. 2,017 
Htmgary •.•••••••••.••••••• : 3,712 3,608 4,144 S_,·'.'\':0• 
Y~gos1avia •••••••..••.••• : ~~, 982 : 4, 218 ·4, 683 5, :_::. '· 
Greece ••••••••••••••••..• :2/ 1,134 : 1,100 1,329 1,~::~,; 
Bulgaria •••••••••.•.••••• :- 2,409_: 2,542 2;813 2.b:L'! 
Rc:rnania ••••.• ~ ••• ~ ..••• · •• :'ij 9, 515 7, 705 'i, 923 , 6 _. '/04 
Poland •• ~ ................. : 3,343 ~,190 3,18? 3,526 
Lithuania •••••.•••••.•••• : 211 -: ·' 258~ 393 488 
LL:tvia ••.•••••••• : •••••••• : 85 120 lG4 :1_45 
Estonia •••••••••••••••••• :· 23 55·: 70 .82 

1,346 

144 

32 
12,990 
10,5 30. 

11,9 00 

4,373 

2,11,2, 

h_2_15 

2.1899 
?, 12;2 

--Finland ••.•••••.••••••.•• :_: ---~---._.1.~ ____ 46 __;_ ___ ~--= --~----

'' 
Total ••••••••••••••••• : 72,846 : CB;749 71,2(5~ :1/68,6_1_4 ___ -'-:--:-:-

Continued 
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Table 21.- 1nm1~~': Acred.ge in specifieci countries, average 1909-1913, 
1923-1927, annual 1928-1930 - Cont'd 

Horocco 
Algeria 

country. 

................ ................. 
Tunis •..• _. •'• ............ . 

• ' ~gypt •.•..••.•....•.... 
"'~ To tal ••••. D •••••••••• 

ASIA 
India .................. 
Syria und Lebanon •••••• 
J <:.:.pal1 • • • • • • • • • • • • • • • • • • 
Chosen •.••.•••••..••••.•• 

Total •• ~ ••••••••••••• 
Totul n. Hemisphere •.• 

SOU"TIJE; ;:n H:~.:ISPH:~HE 

1929 

. :. l ,000 

§.2£~-

1,000 :- 1,000 1,000 
acres a c.!.:§..§. : . ~Q.£_ 

(1.,700):· 2,439;. 2.,66b: 2,843: 
3,521: 3,492:. 0 • 65 6 : 3 • 7 9 5: 
1,310: l,b54:- 2,011:. 1,730: 

1930 

1,000 
a eros 

2,757 
3,620 
1,730 

: __ 1 '314_;_..._....1_, 504: 
: _ _7_,£145: 8 989: 

1,590: __ ~1~·~6~1~4~=---------
9,922~: ____ ~S~'·~~~e~-2~: ________ _ 

29,224: 31,117: 02,193: J2,01l: 
(90C): 1,366: 1,024: 899:: 
1,179: 1,160: 1,201: 1,213: 

31,347 
1,154 

------"'57 4 :.:. __ --~-w = 89 6 = 87 4_,_: ___ _ 
: _ _B !l.. a 7 7 : .54:..23 o : 3 ~-"-!..:.:=.3..::1:..:4:_.: _ __;;2>~· 4::..:.,__s='-'· 9:...7:_._: ____ _ 
__ : __ l7.1,784i 191,888: 200,190: 201.262: 

: • ' a : 

Chile •••• ,................ 1,003: ·1,.547: 1,715: 1,7fl8: 1,646 
Argentina, area sown ••• · 16,051: 18,826~ 21,380: 
Union of South Africa •• :·Y 803: 85.9 :· 984: 
Austral in • • • • • • • • .. • • •• 7,603: 10,907: 14,840: 
Uow Zca1t.nd ••••••••••.•• 241: 195: 2b5: 

19,430: 
938~ 

1(,093:t/ 17,000 
23L1.: 

Total •••••••••••••••• 2b,701: 32,333: 39,094: 36,4b3: 
r:' o t ul 4 6 oou n t r ie s • • •. .19 7 • ~ 85 ~ ~:.::2:..:4:...:• ''-"2::.;:2:;:1::...:.__.:.::.2::.::3:..:9~,!.;;2::.;:8::..;7_,:~-__;;::2::.::3'-'7'-'-'7~1:.=5'-':.__ ___ _ 
Est. world total axel. 

n.ussin and Chi.ua •••• 
Russ it:. ••••••••••••••••• 

Two-yenr avor~~{;O. 
Ono ye~~r only. 
Four-yu~r avorago. 

204,200: 
74,209: 

nxc1udes !Io:rwuy ::J.n-d Port'ugal for 
Unoffici-al • 

' 230,700: 
.;1,572: 

244,800: 
71,879~ 

244,4.00: 
76,721: 

est imntes arc not avail.nble. 

---- 0 ----
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. . . ~ . . . . . . . . . 

ruropc . . . . . . . . . 
. . 
. . 

... . . . . . . . . . . . . . . . . . . . . • . .; 

. . .. • . • • • • 
• . . . . . . • • . . ,; 
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2 - B.·euJ grains: I)roG.c1Ct io11, L.V<~• c..g0 l909-l:Jl3, lSI23-lS127, · 

annual 1~28-1900 • • . . . . . • . • . • • ,: . • .•• 
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4 - \/h~_,L.t: ProJ.ucciou iu Europe', 192b-192j ~md 1-'r·elimin~l';'7 

osti~~tos for 1~30 • • • • • • • • • • • • • • • ••• 
b -1/hoo.t: Carr;~-ovor or suJ-:plus, ,-:-uly 1, l ~2U-1:J~)0 • • • • • • • • 
6 - 1:st iw<.turl .vhc t~t dni'ici t o::c' thu Uni tc;c.. r:irv;o.o 1 ::J.nd Continu1Jtc.l 

i:.Juropo, lSIJ0-~1 ••••••••••••• ·• ••.••••• 
7 - l,'/hoLit, incll..diq~; flour: Exports from }?rinc:i:pn.l exportir;g 

C011lltri8L, !,,e.v, ,T"UW.; ·C>.nJ. J-u:!.y, l:.;~!,~J nnd 1.-ivO • o •• • •• •• 

8 - ·1/huat: Clo:.iinr; prices bf ~(·ptcmb•)r f1.1turos r ... t spccii'L'd 
m:-~rkL\ t s • • • • • • • • .. • • • • · • • • • • · • • • • • • • • 

<J - \"ihout: \/c.i htud .'\V,)ragt' C~\Sh 1Jriucs £.t spt cific{d m rkots • 
10- Uhv<.t: Unitod St:.tos production, ··x,;orts d':d prices, by 

cl~.ssc·s, _.v,r.~go 1~2.;,-::.::..i to l:J28-20, ~~nnu.~l 1':12':.!, l:J30 • • • 
11- ·,/huat: supyl:r [nd distribution in thu Un'.tod Status, l':J~6-l<::J~O 
12 

LS 
14 

lL 
lti 
17 

- G•,rm'clt~': Pri::.:c:J pc.r b11s!YC'l of domustic vrho~:t .~.nct ry•::, 
Ju~c ~ - tu~ust 6, 1~30 •••••••••••••• • • 

- S:otal ~:;rCJ.in stocks on G•·rm."\11 f:nms •••••••••••••• 
-~/mat: Prico J.~<:I' bushel, 7~/00 kg·. spot nt Vh:1111r1 on 

sp(:ci~ie<l d:.tes, 1SI2'J-.:i0 ••••••••••••••• 
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S l)E'Ci fi Gd //UOKS, 1':12~1, 1~~0 • • • • • • • • • • • • • • , • 
~ ·,;nc ;~t, illclud ing flour: H•Jt imports into }_;urop·J~tl} impm·tirJ,S 

co1.,ntrius, l<J20-2:J a::d l~J2'J-:50 • • • • • • • • • • ••••• 
lSI - \'/'"lt<J.t, iuclud iilf?: i'lour: 0llipt.1•,nts from pri11cipo.l oxuor·ting 

com:trhlS, specii'lod (J:...tc s, L·~..!b-:2';; /,lid 1~~~::~-::>o •••••• 
\-;h<at, including flour: ::lhipmt,nts from pri11cipal u·;:por· ti;1g 

lG 

20 

21 
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