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VOLLD VHETLT PROSPECTS

The weorldts supply of wheat sor the 1930-81 morixting scason nowv scems
likely to be not viry different from tio supply wvaillable for the pest svason,
according te the United Stotes Dopoertment of pgriculture. Reductions in the
crops of Worth [frica and of mnany Puropcan countrics will offset increascs in
the United gtates, Conade nnd Indic, Thoe reduction in the carryover of old
wheat will about offset probable increases in the production of srgentina and
australia vhich had short crops lust years. Che demand for wvheat, on the other
hand, scems likely to be increascd by smallcr fued grain crops in the United
States «nd in Durope.

In khc fi.ce of a supply only sbout cgunl to thit of the pst scason,
prices are buginning the suason on a ruch lower Levels In view of the world-

wilde business depression and a lover generel nrice luvel, lower vheot prices

3
‘:’-fere to be cipected. PFor the last w.ek of July 1930 the genersl commodity

price loevel in the United States hd fallen to neorly 20 por cent below that
of July 11st year. Prices in manv ot .wr countrics have f:llen as in the United
Statos, but wheat prices have fallen more thun the ceneral commodity price
levels On July 31, Septermber rfutures in Liverpool sere cuoted at the coulva-
lont of 104 cents per bushel, s compared sith 165 on the corresponding date

a Vuar ufo, a decline of more than 30 per cent, and tho reduction in WVinnipog
pricos was even greater than Liverpool. FKans.s City futurcvs closcd tho mounth
about ©0 cents below the lovel of prices ot the end of July a yoar ago. Thure

h.s becn somu improvenent in pricus sinse the end of July but ther are still
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reletively love The sproead botucen mnrkut prices in the United States and
Liverpool is gfoutur and has beun mors f.vorable to c¢xports from tho Unife&‘
Statos than a year wgo. nviﬁunées'Qru bogimning to appenr thot the deeline
in the general price level hes . about run its coursc ond w turn in the gencral
price level woula seon beeome a strongthening fuctor in the whoat nnékut.

Small r stocks of old whest in some Muropcan countrics ind shorter
crops are likely to inereace the Baropean dém;nu fur sheat.  In France poor

. "y

crop prospects much more than ofrsct the incrqasu in stocks and haye already
resultod in changing milling restrictions so ws to allow merc foreign wheat
to be used. In northern Turape veathsr conditivns have delayed hzrVugt Hnd
reduced . the quality of. the .nw sheat crep, thus making vay Toroa rclatively .
greater consumption ¢ old wheat in July and iugust. -Ip is now ecstimated
thet the Tluropoan wheat crop outside . of Russis 'szrill aricunt tn about ‘/
1,300,000,000 bushels as comparcd with 1,456,000,000 hirvested in 1929,

To this reduction is te be added the ostimated recucticn (f b5 million bush-

els in.stocks of ol< whoeat, indicating thnt the supplics availlablc in Burcope '
cutside of Russis are likely to be wbout 200 million bu;huls lees then in

the past scason. & Furthormore, the supply of substitutGS'is likely to be

smaller than in the past scasons © In southern Burope cora may, be subspitue

tud for whout os food, but it now écoms thit the corn crop is likely te be
crhnsiderably less than 2 your ogo.. The rye crcep ¢f northern Purope mexy be

about cqual to that ¢f the past scascn, but the lomand upon it for foed

will be greatur because cf & shorter supply of the feed grains;‘and the

potato crop probably will bo smallor than in the past scuson,
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A gféét rudgcfion in feod crops in the United Status will unuoustedly
ruesult in' the fuedihg of larg; gmounts of wheute. In fueot, the whoeot surplus
over und ébovu seod:und food fcquirum'nts is not éufficicnt to meke up for
the deficit in fecdjgruins, b;t as long'as prices. in. the markets of the
Unitua Stétcs romai% so‘far bglow foreign narket priees, cxborts will con-
tinua.'

Th§ value of:Wheat as ; fued forilivestocﬁ; in comp.}ison with corn
at various prices 1;nbing from 50 cents to 1.00 pur bushol; is shown in

the following Tubles

e Velue of heat {not
: dncluding grinding)
: : as fecd for -
Pricc of corn g , :
: : poultry : Hogs .nd
: ang s:eep ¢ beet cuttle
Conts : Cunts : Conts
50 : 54 : b6
55 s by : 62
60 : 64 : 87
65 : 70 : 73
70 : 75 : 79
75 : 80 : 84
80 : 88 : 90
85 T 91 . 96
90 s 96 : 102
95 : 102 : 107
100 : 107 . 112 -
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Table l.- WIAT: world supply, uvrice ond disappearance, 1920-21 to 1930-31 "’
A Production
. . . . . . T : Vorld
Tear ., U“ltbd : Cancda ;Argontina;Australia,Vuropb 1/ (AL oth<r: procuc~—
, Stotues 7 . . o . 2 T iionz/
' : 1illion ¢ Million s WMillion ; Million . 1illion ; Million : Million
: bushels : bushels : bushels : bushels ; bushels : bushels bushels
. A Cal & o8 . S . . :
1920-21 .. 833 :3':‘;' - 263~ 47- e 146 . 949 . 601 2,948
1921-22-,, 8156 ;1. 301 : 129 . 1,218 . BL7 . 3,169
1922423 .. 2 7068 i . 400 : 109 ¢ 1,044 . 608 . 3,325
1925-24 .. 797 e 4.74'5\3:= : 125 &+ 1,257 650 .« 3,051
192425 .. 864 B0%z204 . s ¢« 1,058 610 3,150
19256-26 ... 677 4 595 v ne : 115 . 1,397 6a6 . ¢ 3,441 .
1926-27 <« 3 8381 5o 407wy : 1681 ¢ 1,210 596 ¢ 3,435
1927~28 .. 878 5.7 48060 : 118 . 1,274 . 644 . 3,676
1928-29 .. 915 40 B e S, e 160 . 1,407 574 . 3,973
1929-30 4/ . 807 ;w.s ' WJW gn 100, : 126 ¢ 1,456 638 : 3,482
1930-31 &/ . 821 . (ébﬂ P S :5/(1,504) :
: . wE : . Averagyu price pur bushel
,-\i_‘f’ , : sStocks é/; : s : Noe 2 herd
NG Shipments,gceounteds Total o Total . British . winter ot
. fTron . for . supply : disap- parcels . Kansas City
. fussia  , guly 1 . : . bearance, (simple . (woighted
. : . . average) .- aysrage)
s Willion . Million : %iilion ; Million . :
¢ bushuls ¢ bushels : bushels ¢ bushols . Cents : Cents
1920-21 . 7/ 302 ¢ 5,350 . 2,942 : 183
1921-22 .. 7/ 308 3 5,477 . 5,187 ¢ : 120 .
1922-23 .. 7. 290 . 3,L22 4 0,216 : 113
1923-24 o4 ¢ 21 . 309 . 3,881 o 3,636 121 : 105
1924-25 o4 1 8/ 345 4 3,495 . 5,228 179 : 135
1925-26 oo s 27 . 272 . 3,740 3 o,468 170 : 163
1926-27 s 3 9 . 272 . 5,756 i 3,424 163 : 135
192728 oo 5 832 ¢ 4,013 5 3,595 152 : 135
1928-29 .. : 8/ 418 ¢ 4,391 ., 3,802 128 . 112
1929-30 &/ 6 691 . 4,073 : 131 : 120
1930-51 «/ . 19/ 554 . : :

Bxcludes Russliae

axcludes Russia wnd China.

Unofficial.

Preliminury.

Mr. Steore - July report.

Ustimetes of stocks reviscd to repraesent carryover in the United States and
supplies =vailable for export snd carryover in argentine, gustralia wund
Caneda, the United Kingdom port stocks wnd supplies afloate.

ot available.

eEERE

SO

Less than 500,000 bushels.
Buropean stocis reducced 55 million bushels between 1929 and 1930, Comparablo."
data not «vallable for varlier years.
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““/ Table 2.- BREAD GRAINS: Production, aversge 1909-1913, 1925-1927,
il ' ' . annual 1928-1530 ‘
. B . . . . :Percent—
Crop and countries ° ’ " -* SRR :
. . : Average : Average .1 , R sage 1930
TODOTOTE A0 11909.1918,1925-1927; T0P0 7 M9ER T 190 g o
1/ . : . . . 1929
:+ 1,000 ; 1,000 .; 1,000 . 1,000 . 1,000
: bushels : bushels : bushels : Dbushels .: bushgls :Per cent
WHEAT : : : 5 s :
United States, roves: 690,108: 809,668; 914,876; 605,790. 620,613: 101.8
Canada, winter only.:2/ 22,294;  21,797: 20,064: 20,504; 15,962:  77.8

I\I‘lexico ¢ 00000000000 ~2‘/ 11,481: 11,09(): 11’031: 11,553: 11,572: 10201

@ rotal (3) ........: 725,863 6aB bbb 045,961, 657,627, . P4B,147; 101.5
Total Turope (1l).: 852,207: 800,974, 930,091; 910,965; '928,993; 102.0
North Africa {3) ...: 58,385; 59,930: 67,176  72.E0%;  B7,A72 79.5
Total Asia (3) ...: 82,374 381,986: 330,271: 056,410 42,054, 119.5
Total above ; ; . : . .
. countries (20) +.:;2,016,849:2,085,445:2,273,499.,2,177,502:2,250,846;: 103.8
Bst. world total : ; ; ; ;
exX. Russia and : : : : : :
China oto_uo-ocao-:5,041,00033,451,000:3,973,000:3,460,000: 4
RYE : : : H : $
United States, revi..: 36,093: b4,793. 43,366: 40,5633: 46,055: 115.1
Canada, winter only.:3/ 21,094; 10,833; 10,378: 9,775:  17,409: 178.1
Burope (10) seveeees: 522,216; 895,687 467,596: 464,859: 480,485: 103.4
Total coune (12) +: _560,403; 461,513; 521,540; 515,147: 544,549: 10547
Est. world total : : s . .
ex., Russia and : : : . . :
China 0?000'1000331,025,000: 882,000‘ 975,000:1,008,000! s

.
. . 3

Figures in psrenthesis indicate the number of countries included.
Four-year average.
Totalc,' ‘

SN

-

B
4

%
A
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Rable Se= FULD GLaINS: Production, average 1909-1913, annual 1927-1930

!
‘ . s . . sPercent- g
Crop and countries | Average . . . . sage 1930
1950 1/ : ; . . . . 1929
: 1,000 ; 1,000 1,000 : 1,000 . 1,000 .
: bushels : bushels : bushels : bushels -: bushels :Per cent
BARLYY : : 3 : 3 :
United (Gtates, rev..: 184,812: 205,883: 357,487: 303,568: 306,215: 10049
£ 2 ) : t , 3, . :
Total Turope (1l).: 407,090: 390,671: 443,566, 503,066, 475,453: 94,5
Nortn Africa (3) ...t 91,800: 72,896; 100,577, 99,243; 69,539; 70.1 ()
4518 (2)seeeeeconssss 128,027, 117,794, 110,634; 117,986 115,865:  98.2
Total above . . ' hl : :

countries (17) ..: 811,729: 847,243..;1,017,264,1,025,847; 967,072: 94.5

s 4s fre  se 48 fae

Nst. world total ; ; ; :
ex, Russia and : . : 2 :
China eeeseeesesssl,424,000:1,477,000:1,717,000.1,702,000; 3
OATS : : : . .8 : : ‘
United States, rev..:1,143,407:1,183,594,:1,439,407:1,253,5674.1,316,369: 106,7
Total Turope (9) «: 8b0,955. 788,455. 840,537; 920,546 792,529: 86,1

North Africa (8) ..e: 17,651; 13,411; 18,505: 21,643; 16,327: 75.4
Total above : s ; : ; ;

countries (13) +.:2,011,993:1,964,460:2,296,449:2,175,763:2,125,225;  97.7
nste world total ; ; ; ; ; ;
ex. Russia and : : : : : :
China eeeseseasse:d,759,000:3,488,000:3,926,000:3,762,000; :
CORT : : : : : :;

United States, rev..:2,712,364:2,765,093:2,818,901:2,614,307:2,211,823;: 84.6

Hungéiry s e evss0evce} 60,813: 68,54‘7: 49,592: 70,651: 50,745: 71.8
BULEATI® sessesesssns  26,277:  20,9b4:  20,272:; 36,068: 33,384:; 92.6
MOI‘OOCO LI I S A AP N AP (5,500): 4:,854:: 6,865: 5,4‘55: 5,157: 94.5

. . .
e s

S :

* lne

Total above
gountries (4) e..

2,802,954:2,857,246:2,895,626:2,726,461:2,301,109:  84.4

Bst. world total : : : . :
eXe RUssia seseee:4,138,000:4,546,000:4,219,000:4,282,000, .

1/ Figures in parenthesis indicute the number of countries included,
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1 4-Wicat: Profuction in Burowe, 1925-122¢

~7-

for 1940

and preliminary

estimates

: : : _ 1930
Country 1925 1926 s 1227 : 1928 1929 rprelimin-
: rery ;/
1,000 1,000 1,000 1,000 1,000 1,000
: bushels : bashels Pushiels : Dbusnels : TDughels : busiels
England & Woles ¢ 50,773: 48,683 : 53,125 47,262 47,451 43,456
Scotlandes.v.... . 2,016: 2,001 : 2,427 2,315 : 2,155 (2,200)
Forthern Irveland : 129: 226 212: 183 142 (150)
Irigh Pree State 751 1,155 1,421 1,186 : 1,184 (1,180)
‘-eman;; ......... 11e,213: 95,429 : 120,522: 141,5$3 : 123,073 : (132,000)
Italye.eieen .. . 240,345: 220,644 : 195,809: 228,588 : 260,772 : (209,000)
France... '330,340: 231,767 276,128: 281,285 :2/341,713): (231,000)
Belgiom........ . 14,477 12,801 16,277: 17,215 13,225 +  (16,000)
Fetherlonds..... 5,743: 5,487 6,157: 7,056 5,467 (6,000)
Czechoglovskie.. 39,309 34,130 47,203: 51,499 52,902 @ (51,000)
Switzerland..... 3,516 4,244 : 4,119: 4,270 5,791 (6,000)
Greece.....ov... 11,222: 12,403 :  12,970: 13,085 8,502 :+ (13,000)
Mustriae........ 10,871: $,438 :  11,960: 12,915 11,582 ;11,464
Denmarite c v e e .. ¢,748: 8,767 : 2,408: 12,214 11,772 ¢+ (11,800)
Polonbe.o.e.n.. . 63,876: 52,490 :  61,093: 59,219 65,852 : (82,000)
SWedeNe . ver ... 13,359: 12,153 :  15,319: 19,155 19,031 : (18,000)
HOrWaT e v enenens 490: 585 605: 7¢8 729 (700)
Finlond......... 929: 924 . 1,064: 958 1,025 1,139
Latvice.cooe. .. . 2,165: 1,860 2,636: 2,439 2,336 (2,400)
Estonice.enon. .. 791: 844 1,079: 1,037 1,268 :  (1,100)
Lithuanial...... 5,286: 4,180 5,273: 6,327 9,329 (7,000)
PAID e e et e 1562,592: 145,599 144,825: 119,885 : 154,249 : (147,000)
Portugale.ce.e.. : 12,485: 8,560 11,447 7,546 ¢ 11,110 :  (10,000)
Total, 23 deficit:- : : : :
countries..... :1,099,727: 915,461 :1,001,079:1,038,420 :1,150,750 988,000
Rumanice..v.. .. . 104,741: 110,883 96,734:  115,54d 101,200 ; (118,000)
Tugoslavisese oo 78,647 71,427 56,568: 103,294 04,992 @ (77,000)
e iR RNz o DR 71,675: 74,908 76,933: 99,211 74,985 1 (77,300)
Bulgariges...o.. t  41,380: 36,544 42,121: 49,153 34,448 1 (48,000)
Total, 4 surnlus ! : : : :
countriesse... t 296,42%: 293,762 : 272,356: 367,202 305,632 320,000
Total, 27 count- : : : Coe : :
Ti€Seeeeennn . $1,396,150:1,208,223 :1,273,435:1,405,622 11,456,382 :1,304,000

5
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1/ TFisures in parenthesis are production estim&t of Assistant Agricultursl
sioner Dewgon. Official eustimntes received to date are; Germany, '

141,168,000 bdusacls; Italy, 2§3,05%,000; Iutmcriands, 7,165,000; Spain

160,567 ,000; Rumenia, 123,721,000; Yugoslavia, 88,592,000 aud .ungary

70,143,000 bushels. .

§/ As cstimated by Mr. Dawson. Official estimete was 31¢,863,000 bushels.

Comnd

i D’

World Piroduction

World production as réportod to date in 20 Forthern Hemlspaere coun-
tries totel 2,261 million builiels as compared with 2,178 in 1929. These

stimates do not include sowe iwortant Worthern Hemisphere crops, notably
the Canadian spring wacat ond the Freach crop. Reports of weather and crop
conditions in Csnade to dnte indicate a crop of sbout 365 million bushels
comparcd with 274 millions narvested last veoar. Tuere iIs much speculoation
about thic 1929 ond 1930 Trencia crops. .fr. Daowson of our Berlin office .
estimates the 1929 French crop at 342 million bushels and the 1230 ot 231
million vushels. Tuecse figures appear to be conservobive., lir. Dawson also
belicves tae 1930 Ttrlion crop acs been overestimoted, and he indicates o
reduction of 42 million bushéls. Accepting the estinstes of tic Berlin office
of the Deprrimcat of Agriculture, it sppesrs that the Europeeon wheat crop
outside of Rugsina would amount to 1,300 million bushels, 152 millions less
than tac 1529 crop. Triis would also be smeller then tic 1928 crop. Crop
reductions in northern Africa and in Burope thus would cbout oifset increcses
in the United Sto tuS, Conada ond Indian. Should thc crop turn out about as

indicoted obove the Fortaern Lemlspherce crop outside of Russia ond Caing -
would be aobout 2, '7:) millions as compored with 2, 9t>5 milliion bushels Q
horvestod in 192¢. ' A >

Apperently Russin mnd China hove better crops than a year ago. Agri-
cultur~l Commissioner Nyhus has reported larger crops in Chine proper cnd

apparcently llanchurla is also harvesting o better crope A yeor ogo, how-
ever, stocits of flour in thce Orient werc lorge , ond *'“e,/ are now moderate. .
he smeller stocks of Tlour on hand moy oifset in lorge vart tac cffect

of lrrger crops upon tae import-tokings of Chinese mwrkcts. OQur Agri-

cultursl Comnissioner ot Berliin cobles thot conditions in  Russia continuc

to point to larger Bussion exports. The oxports of the past seoason ~mount-

ed to cbout 6 million bushels, and the largest shipments since the wor in the

1926-27 scogon amounted to 49 million bushels. It is impossible to estimnte
at this time what exports to expect from Russia. The movement of the crop

W111 be corefully watchied throughout the season.

It is too corly fto estimote the out-turn of the Southeran Hemigohere
crop. Australia reports sn increase in arcéa ond conditions favors blc for
a lorger crop.  Conditions in Argeatina are olso more favorable thon o yoeor
OEO .

'The production of feed grain mey ove an important bearing on tie wheat
morket during the present morketing scason. In southern Furope the smeller
corn crop will result in the use of more wheat botir as food snd feed ond in
northcern Surope wheat and rye will be used more extensively on cccount of high-
cr corn price,
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Indicntiong now point to a 1950 corn crap in Zuro o materinlly below
last yerrts. Rumenia, o cowitry which 1ast yenr produccd morc corn thos
Argentineg, nns olso gsuffered from drovght oid the 1930 corn crep is offi-
cinlly cstimcted ot Shout two thirds of the 531 million buskels produccd
in 1929, ~c Curalﬂ) to o C“blc 50 fareign Service of the Bureou of
Agricultural . coh'.ics ok qu”.l Institu tc ci Agricultur
The corn crop z { ‘catirinted b Bl million b“s;o'i
commpored with 71 m1_l on bushels in lJpJ, 2ad the 1930 crop ol Bulgorie
1s cstimcted ~t 7 per cent oblaw et of lost yeore Rceceent roins iove
sligatly im.roved tie "1uu“t10n in Yubosl win, waere tace drousnt haos beo
less sovere. o estimote of cora production for Itsly is yet availal 10

+ -

but enrn scronge thore is 8 por cent below thnt of last yenr.

Arzeatina 0.4 South Africo still have o good supoly of old corn, but
they will contribute only gmall mert in wmelking vy for the reductions in

a
the new crops of the United Stotes and Burone.

Thc Zuropeen barlsy and oots crons ore olso reported to be cmeller
thon o yeor ogo. The barley crop in cleven countrics is 5§ per cent sualler

cnd tae ogts crop of aninc countries 14 mer cent smellor theon o yerr 230.
Estinmrtes of the Zuropesn ryce crop recelved to dote ore somawhaet lorger
than ~ yenr ago, but unfavorcble conditicns will »robooly reducs taec size
of tie crop in Polend ond Germony. It 1s Quite likely thot the totnl crop
of eoch will not be oy lorger then tint of the vost sensnin, and it will
hove to be drown uwdon for feed to wmoke uwo for the sacller feed groin crops.
Conditions L:ave also becn wafavor-~ble for the production of potatoes, and
it 1s probable theot the potnto crop of nortihera Furope will be smellor then

in the past scosnn.
Wicat Stocks

Stocks of wheat on hand for carryover sad export as of July 1 in 211
positiors for wiich comparntive date have been obtained over o serics of
years total 540 million bushels in comparison with 591 million bushels a

vear ozo a~nd 418 millions two yonrs ago. Thesc estindtes do not include
conulneattl Baropeon stecks. OQur Agriculturnl Commissioner ot Berlin lios
estimotcd that the stocks of old whcat on hand July 1, 1930 in contincntal
Buropcon countries were 55 million bushiels less thon thot of the corres-
pondin; date of the provious senson. The stocks in Fronce werce lorge, but
in moeny “*101 countriog h:a baoen roaucbd to o low level.

N
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Teble:5- Wheat: Carryover or surplus, July 1, 1920 - 1930

Positicn $1620:1921 1929: 1930

‘_J
<]
[av)
[AV]
’_J
[€¢]
J
(o)
I_l
‘__l
&
[4V]
(W)
|__l
O
[AN]
[9))
'._l
0
v
~1
‘._J
s}
(8]
co

$oi3le Mil.:r #Al.: 1. BAle: Siler i1l (fE1.s HIlow TAL.: L.
s

thusm i bush. s hush. s hush. : bush. 1 bushe s husii. s bushe. : busi. : bugit. rbusa.

O
o]

Unitcd Stotos @ 13S: 122 & 116 : 146 : 145 : 115 123 : 128 :1/2
Connda 2/eeeve. t 24 19 : 42 : 32 : 60 : 42 : 55: 55 : 114 :1/1
Argenting 3/... ¢ 40: 45 : 59 : 44 : 55 : 45 ¢ B8 : 78 : 1
hustrelia 3/... @ 16: 44 : 15: 36 : 88 : 331 45

(o}
(@]

12 : 25 : 23 : 18
United Kingdom. : : : : : : : : : ! : ‘
Port gtocks.. @ 1l: 15 : IS 5 : 3 : 9 : 4 8 :+ 10 : : 6
Afloat t0evee ¢ 22: 16+ 11 : 16 : 18 ¢ 13 : 16 : 14 : 12 : 8: 11
cntinent, : : : : : : : : : : :
:Ilout £0... 1 B6: 3B : 22 : 26 : 18 : 13 : 22 : 21 : 22 31: 17
Aflant o : : : : : : : : :

oe oo

OTdCrSee.vrae ¢+ 14y 13 ¢ 19 : 8 : 18

Totale.ou... ¢ 302: 308 : 290 : 309 : 345 : 272 E’QEET: 332 : 418 :

591: 540
: : : ) : : E i : : : -
1/ Do »nt include holdings of fo felr’;l:_ wooot; Conadisn W.eat in tue United States/.r
wes reduced from 23 to 16 million bushels ond the United States wheot in Cornada was

increosed frowe 3 to B wmillioas.

g/ Exnortrble surplus computed s follows: years 1920-1923, carryover dugust 31,
920-1923 plus net cxporits d“ ing July ~nd August. Years 1924-1929, corryover July

31 plus nct uAUOTtS our July 1%30. Stocks Hore:x 31 less conswaption, sced an

exports, apral 1 - e 30. 6

3/ Carryover DOuCMB ST 51 plus ezports July 1 - December 3l.

World Trode

Ls wos indicoted o montl ago, the world trade in wheat is likely to
be larger thon in the post se-son. With smaller croes, o reduced corryover ond
smoller supplics of otler grain, Barope will need to lmport rore whent. In
the post scoson nony Iuropean countries succeeded in hwlding imports to o com-
poratively low level. Wit lorge domestic ﬂv00113~ attempts were made to protect

s g

tl.e dowestic merket s0 o8 o wmointein moru satisfoactory whent prices or in-
cregsc the congunntion of substitutes. e imborts of deficit Furoperun countries

probably anownted to culy 488 million bu shels ia the pest senson as compored
with 627 niWT‘vﬂ bushels in the 1928-29 seanscn. Freance, Italy and Deamorlk, all
greatly reduced their imports. Mow Fronce ond Italy foco the probability

of naving to 1moort possibly as el as, or wmore theon, in the 1928-29 geasnil.

It scoms likely that the deficit Earovweon countrics will imoort about 600 willion
bushels o8 covanred with 488 millions o year ogo and 627 millions two yeors ng0e
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Toble 6 ~ Estimrted when

...1'_]_....

t deficit of the United Kingdom end Continenteal
Murﬂau,l930 31

Deficit of defidit countries

. ETR - S Drol1m1nq1 Prelinmincry

'Cﬂuntrxlv.;_:- ';,netolmpo§t35 restimate of iet : estimote. of
' ;o 1928-29 simports,1929-30. :deficit,1930-31
+ 1,000 bushels : 1,000 bushels : 1,000 busoels
GOYMANY +rvnneiienrennrnnnnnans 62,000 - : 60,600 47,800~ 53,100
Italy.veoon.... et ee e e, " 90,000 20,400 73,500~ S5,500
France «..oiiL . P 51,000 - 3,700 51,400~ 73,500
?elg@uxl ........ R 41,000 | 42,300 40,400~ 42,300
‘ etierlandS. s e in e, . 29,200 29,400 26,400~ 31,200
Czoch oﬂlovagle.h.{...,......, : 17,300 14,000 ¢ 14,700~ 18,400
Switzerlend.. ....... e 15,000 16,900 ¢ 15,500+ 18,400
GreecC....... R ‘o 22,000 21,700 : 20,200~ 22,000
Austrice.. it iieinann, e 15,000 15,300 : 13,600- 15,400
Demmare s o v it e e 19,000 8,100 :  §,200- 11,0U0
Polond......... e 4,000 0 0- 1,800
Sweden....ooive s ... . . &,0C 7,300 5,600~ 8,100
Oy e e e e e e it e e .ot $,000 7,300 7,300~ 8,100
Finlonde oo iinin i : 6,000 5,700 5,5.0- 6,600
Lotvioe s i ineeinennnnn... : 5,000 2,400 2,400- 2,600
Bstonioe.coiivini., e : 1,000 1,300 1,300~ 1,500
BB e ¥l o W : —_—— 0 O- . 0
e 1o S R 118,000 4,400 3,700~ 5,500
Portugale.ov.oc.... e, . 7,000 5,500 1,800- 5,500
Total 19 countries......... ! 423,000 : 286,400 315,300~-422,500
. United King@omieeeeeneenn.. .. : 204,000 ¢ 201,900-  : 200,000-210,000
Totedleereneann. e 627,00C 488,300 . 545,300-632, 500

Surolus of

surplus countries

- P Wet exmorts _ Preliminery Preliminory

Country : ‘5928—30— ’ iostinate of net : estinate of
e rexports,1929-30 :surplus, 1S30-31

1,000 busaels @ 1,000 bushels @ 1,000 bushels
Hungary. ... .. P e ehe a4,000 } 31,000 16,500~ 20,200
Yuboslﬁv1m.....,f.w.;..i.... 8,000- 23,000 T $,200- 12,900
Rumanics«. ... R IE . 240900 . 1,500 7,300~ 14,700
Bulgorifee.o.vo.. e ve 2 1;C30, a 0 0-_ 1,800
Totel. e 35,000 : 55,500 33,000~ 48,600

Jet de¢101t ol United K*Abioh

nd Continental Zurove

Country

.

fImports lcss

. 6Xports,1928-2

1,000 bushels :

Imports~less .

Q;exports,l929~30[;

- Deficit less
surplis,1930-31

1,000 bushels

: : 1,000 vushels ;

Twenty deficit countries : ‘; N :
less 4 surilus countries : 592,700 : 432,800 ¢ Ble,300-582,u00

A : b




WH-52 - - - 12 =

y

It seems likely that the deficit European countries will have to take .
more wheat earlier in the sae8om Lhan vres folen in the Jfirst few months :
0% e past seuson, et oot oa Lo el 0wl ol bl Sotions PRIL S0 S

Torth Americas.

Exports .of wheat, including flour from surplus producing countries in

July amounted to 63 million bushels, about nine million bushels in cxcess

of shipments in Joly a ocar ajo0. U ooabuggJV the increase was duc in large
pars to the fact that stooks of wheat, both domostic and foreigm liad becn
roduced to a low lovel in many Europcan countries and the harvesting of the
new crop was béing dolayed by unfavorablc wcather.conditions. Largoer ship-
ments from both the United States and. Canada more than made up for tho'ro—
duction in supplics from Argentina. British India also contributed larger
supplics, The Danubc countrics contributcd heavily carly. in the past scason
and arc now shipping at a good ratc. Rumania may have morc wheat to ship,
but Yugoslavia and Hungasry have smaller crons than o yoar ago. | In the past .
fow wocks Russia has bcon contributing morc than tho Danubce countrics and
may contimie to skip considerable quantitics during tho. carly part of the
scason. - However, Buropcan deficit countrics will. khave to look to Concda for
the bulk of their supplics during the next fow months. . Not much con bp CXm
poctoed from Argontina, who contributod hoavily in the carly part of the
past scason. The United States may continuc for some timo to contribute
about as hcavily as in tho past scason. Priccs arc now morc favorable than
o yoar ago for cxzports from the Unitcd Statos, but tho demand for whecat for
feed in this country moy tond to hold oxports in cheek as tho heoavy feeding

scason begins. _ , . o .

L&blO 7.—dLoat, including flours: H:ports from principel ox?drting
countrla,s Ma,y, June and July, 1929 and 1930

Comnodity and oy : Juno ; July )
country $ 1929 ¢ 1930 ¢ 1929 ¢ 19300 ¢ 1929 :.1930 1/ .
: 1,000 ¢ 1,000 * 1,000 % 1,000 ¢ 1,000 * 1,000
‘ * bughels * bushcls * bushols * bushcls * bushels ¥ bushels
Bxportss : s s : : :
wlcat includ~-z: : : : : :
ing Lloar - 3 : : : : s
United Stote: 16,128 ¢ 10,270 ¢ 9,003 ¢ 12,483 ¢ 13,784 : 16,909
Conrda eeeest 31,153 ¢ 16,047 s 29,794 : 21,679 : 20,779 :2/31,347
Argontinaee.: 24,218 :1/ 9,028 ¢+ 25,391 :_jiO 288 + 14,463 : 4,892
British Indins 443 3/ 210 ¢ 499 :3/° 183 ¢ 575 : 2,448
Australiasjest 7,809 sl/ 7,204 3 6,975 31/ 4,296 s 4,346 1 6,320
Russia 1/eee: . . O 376 s 0s 1 061L ¢ 0 824
Danube & -z : : : o : s
Bulgaria 1/: 384 s 664 3 32 3 464 3 456 3 616
Total....: 80,135 ¢ 43,799 ¢ 71,694 ¢ BO,457 : b4,403 : 63,356

Compiled from officicl and-fradc SOUrtGSe
/ Proliminary. S

2/ Shipments fron Fort William, Port Arthur, Vencouver and Princce Rupert. A

3/ Sca trodo only.
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Pricos

Tie serson hrs opencd with whord seicoz ot « low lcval. In rx.ny coule-
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Table 8,-Whent: Closing prices of Saﬂﬁqmbcr 1/ futures nt speeified
mrrkets
i

- i - —_—

‘ S s : Bucnos
ol G Py . DoO
Chice go m S8 Clty ‘Minno DOllS Vlnnlpup X Liverpool . Aircs %/

: 1929:1950 1949 :1930 11929 :1950° 1999 :1930 . 1939 11930 :1929 :19 30

:Conts:Cents: Ccnts:C nts: C*nts Lol pte C’nts Conts: C“nts Cents: Cen+s Cents

July 3 : 128: 94: 117: 8€f 125; 94: 157: lOO: 155: 105: 5/112 3/ 94
10 : 127: 92: 119: 84: 127: 92: 140: 99: 134: 106: 115: %/ 94
17 ¢ 146: 90: 140: 83: 148:  90: 164: 08: 1b6: 106: 130: 94

‘v
24 : 146: 91: 140: 84: 149: 9l: 168: 99: 152: '107: 127: 96
31 ¢ 147: 87:. 141: 80: 149: 85: 171: 93:; 155: 104: 131: 94
Avg, 7 : 135: 96: 130;: €9: 136: 95:; 154: 1C3: 144: 114: 119: 100
14 : 135: 90: 131: 84: 137: 88: 157: 94: 144: 106: 120: 9@.,
21 : 131: : 126 133 : 154: - ¢ 140: . @ 121:
28 : 132: ¢ 127: ;o 134 : 154: ¢ 140 - : 115:
Scpt. 4 : 132: ¢ 127: s 134: +  152: ¢ 142: ¢ 120:
l/ October fuvarcs for Winnipeg and Liverpool.
g/ Prices arc of 4y »nrevious to othor orlc\s.
3/ iugust futu-es.
4/ Pricc is for July-10.
Table 9.-Whewot: Weighted averdge crsh prices at spocificd morkots '
tAl11 clesses: No.2 : No., 1 : TNo. 2 : No. 2 : Western
Week :ond grodes :hord winter:dk.n.spring:ombeor durum: roed winter: white
ended :six morkets:Kansrcs City: Nlnnu“polls :Minneonolis: St. Louis : Scattle 1/
: 1929: 1939: 1929: 1920: 1929: 1930: 1929: 1930: 1929: 1930: 1929: 1330
:Conts:Conts:Cents:Conts:Conts:Cfonts:Cents:Cents:Conts:Cents:Cents:Cent
Jugd 27 :. 110: 87: 109: 84&: 130: 98: 113: 85: 127: 93: 116: 92
July 4 : 115: 8%: 113: 82: 137: 99: 116: 86: 123: 93: 119: 93
11 . 119: 83: 117; 8l1l: 141: 97: 1l23: . 88: l24: 85: 122: 92
18 : 1534: 82: 130: 79: 159: 97: - 146: 87: 143: 83y 134: 21
25 ¢ 133: 83: l29:- &l: 155: 97:  lad: 88: 141: 87: . 132: 92 *

Avg., 1 : 135: 8l: 131: 78: 156 92: - 144:  88:; 140: 87:  134: 88
-8 ¢ 124 84y 121; 80: 139: S 127: 93: 131: 88: .130: 92

15 : 1235: ¢ 124:. v 139 v 120 ¢ 129 ¢ -128:
22 : - 128: : 122 i 141 : 131 : 134; . : 128y
29 : 123: ¢ 120: ;o 134 ¢ 127: - - ¢ 130: : 125:

. . . .
. . . . ‘ .

s se
s ee o
e e o

- . L]
. . .

H H * .
.

1/  Weckly aversge of dily cnsh quotntions basis No. 1 srcked 30 drys-delivery.
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. S ’I‘ho United States

The wheaot ciop of %b Unitod St tés is sstiiv $.d ¢t 821 million bushels
on the basis of August 1 condition reports, compsred with 80¢ million bushels
harvested lost scoson. The corryover is now cstimnted:to be 275 million
bushels copared with 247 mllllons, an increasc of about 28 million bushels.

‘The total ”VqllEblO supply of vhoat in the Unitesd Strtés is; thercsfore, 43

million bushels grsoter then in the post scnsons  Should the cron turn out to

be cs estimeted, the totel supply of wheat in the United Stotes would be

1,096 million.bushels,..Cf this cmount about 605 million bushels will be necded

for déomestic mill requirements &nd seed, leaving 491 million bushels available

for feeding, export cnd cro-ryover. - It hos been estimrted on the basis of

August 10'corn conditions’cnd August 1 conditions for pesture, hay, cnd feed

groins other then cornithat the available fecd supply -héd been reduced from

.avorage by the equivilent'of cbout 590 million bushoels of wheet. If only helf

of this werc madec up by féediﬁg'whcﬁt, the cmount availablie for export and corry-

over would be smcll. © "ith pregent priecc rclations, oxports will continuc at a

good rate. In thc pest sesson, mith priccs ot the beginning of the secson

rclatively high; exports émounted to 140 million bushols, and o normel average

carryover is about 125 million bushels. If tho enrryover werc rcduced to o

minimum necessary, about 91 million bushols, there would remein only <00 million

bushels for oxport and fO’dlng. '

N ! The”l9304wintér vhe: t erop of the United Stotes rpperrs to be of high
‘quelity. High tcst weight end high protein content heve given this crcn of

. herd winter wheat high-flour-producing vrluc. The sbundrnce of high protein

whe: © probrbly will result in premiums for high protein remeining ot o modercte
lcvel. :

Apparently all classes of wheat, with the possible exception of hard

red spring, will be on an-export basis for a part of the yea— at least. The

.hard red winter crop is now estimated to we 357 million bushels, 13 million

~ bushels larger than the previous crop and this increase together with a larger
carryover will provide a considerable surplus for export and feeding. The soft
red winter crop has also turnmed out to be a little larger by about 6 million
bushels. The carryover of this class was also increased., Heavy feeding, how-
ever, would soon eliminate the surplus of this class of wheat over the usual
domestic focd requirements. -The white vheat crop also appears to be a little
larger then a year ago, and stocks of wheat in States growing this class are
also lorge. The spring wheat €rop on-the other hand hos bsen reduced below that
of the past season. Both the hard rsd spring and durum crops appcar to be the
smellest since 1926, Stocks of these wheats, however, continue to be lrrge. The
hard rcd spring wheat will continue to hdve strong competition from the high
protein winter wheat. A lorger Can&dl&n crop will also be un important factor
in the market for hard rod spring., However, the tariff is likely to be
prrtielly offeetive on this class of wheat for a part of the yerr at leest,
The prospeqt for merketing durum is much better thon o your cgo. The carryover
of durum in theé United States lb probably cbout tho srme £s o yoi 1 ago. The
Conedian -production probably will ve 1¢ rgor, but & considerable reduction in
the North African and Itclian crops will rvsult in a gre:ter Turopean dem~nd

" for North American durum vheats '
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Exports of whoen t in the first six wezks of thp scrnson hrve bech larger
they in the corrospeond ng pi-iad of t:n provios s oon,  Tron Inly 1 oto Aupust
10 the cexports of wheot gruin rsmount:d to Dbout lo FlJllon bushels, comprred wit
12 millions, and the totcl whect including flour cmounted to 19,478,000 bushels
compured with 18,369,000 in the previous scoson.

Teble 10,-Whert: United Stotes preduction, oxwvorts ~nd oriccs, by
clrsses, over.ge 1924-25 to 1938-29, cnnuil 1929, 1930

Production 1/
:Hord red :Soft red

Lo ‘Hord red
Yoor beginning July . Durum . -
’ ¢ spring @ : winter : wintor

: Million : Million : Million : Million : Million : Million

White f Total .

: bushels : bushuls : bushols ¢ bushels : bushcels : bushels .
Average : : : : : : ‘
1924-1928..cveeset 175 : 73 : 327 : 182 : 77 : 833
1929 i inieacnnanans 140 : 56 : 344 : 188 : 78 : 8506
1930, Aug. 1 : : : : : . :
estlnate.........: 137 : 51 : 357 : 194 s 82 : 821

Exports 2/

Average : : : : : :
1924-19280 v venvnat 7 : 32 : 61 : 12 : 21 : 183
1929 4ieunanen3/ut 2 12 57 3 18 : 92 '
Price 4/
Nu., 1 dark : Ne. 2 : No. 2 : No. 2
YTesr beginning July:northern spring: amber durum : hard winter : red winter
L Minneapolis : Minneapolis : Kansas City : St., Louis
Cents : Cents : Ceats : Cents
Avernge : : : :
1924-1928,. .00 148 : 140 : 136 : 151
B 129 : 119 : 120 : 130
}/ Istimates of production by classcs are based on surveys made in 1920, 1923

>

and 1924 of the percentage of different varieties of wheat grown, supplemented '
by investigations and judgment of cersal specialists. All estimates are the

rosult of applying percentages for each State to the production of each State

as esti: nated by the Division of Crop Estimutes save that durum estimates of four (
States urs used directly., As there are changes from year to yeer in the rcle-

tive amounts of the varieties of wheat grown and also changes in the relative

yields per acre, thesc figurcs should be considered to be only rough approxime-
tions. 2/ Total as reported by the Department of Commerce. Distribution by
classes mede on basis oi United States inspectinns for export by pewts and
inspections of United States whert in the Eastern Division of Ceanads, _/ Pro-
liminary. 4/ Compiled by Division of Stetistical cnd Historicel Resesrch.

Prices arc average cosh price per bushel weightzd by cer-lot sales,

Annucl figures for 1923-1927 in World Whiut Prospccts, July 1930, p. 30.

‘\
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’ Table 11,- Wheati Supnly and distribution in the United States,
. 1926-1930 .

Yeer beginring July 1

Itoem v N T o 3
' : 1926 @ 1927 ; 1928 : 1929 : 1930

:Million:MillionﬁMillion:Million:MilliOn
:bushels:bushels:bushels:bushels:bushels

Supply : B ' : K ! : :
Stocks on farms JULY Leeesseessns.e: 21 % 27 @ 24 : 45 47
Country nills and GlovetorSs.ees...: 30 22 ¢ 19 : 42 1 54
Commsreial visible (Bradstreet's)..: 16 : 26 42 : 96 : 113
In rerchant mills and elevators 1/ 25 37 : 32 48 ¢ 46

. IN BPanSiteses e ereransosnnnnnnsenes 7 11 11 16 : 15
; Total stocks................... : 99 : 123 128 ; 247 275
Tmnorts (grein only)eedveeeensseeeoant 13 16 21 : 13

Productlon...........................: 831 . a8 915 808 821

.

Total Dunvly.............._......: 943 ¢ 1,017

_ . 1,064 : 1,066
Distribution: ST Lt Lt oo i

Mill grindings (merchent wills) 1/ » 556 : 558 : 567 : 559 :

Mill grindings (custor: and S o : e :

- osnall Lllls).;.................};2 10 10 10 : 10

. Seed requircrients (reviscd)e.e.o.s.t 84 90 84 83 :

Totol dorestic accountod for 8/ : 850 3 _ 658 : 661 : 662 : <
. :

Exports (g rain. only)................ 156 ; 146 : 103 : 92

Disappcarance accounted for.....: 806 804

- Carryover (1nclud1ng ;bnt of H : . : :

« o

764 744

‘e s

rerchent nills in transit)e...:_ 123 @ 128 247 275

Total supnly apcountod POTworavnean: 929 : 932 : 1,011 : 1,019 :
-Disappcarance usaccounted for 5/- 14 85 : 53 47 ¢

.

32/‘3 Ccnsus Burogu Dopartront of bonrorcv, riiscd to lOO per Cbnt brs“d on
. tho Bicnnial Censuses of’ 1923, 1925 ond 1927,
2/  Includes whont used in produ01ny flour for cxport.

§/ .Alefurenco botween totrl distribution accountod for cnd tot-l supply. In-

’ cludes wheat fed to livestock, wast:, loss &nd osrrors in estimctes.
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Viecthor ond crop conditions ruported to d. te indiccto thtt the outturn
of the Canadicn whoot crop is likely o be cbout 365 million bushols. The
winter whe.t crop of Conade hes been officiclly cstimnted to bz 15,962,000
bushels. The condition of the spring whs..t crop as of July 31 wes officiclly
reported to be 85 par coent of cversge, s coaprred with 66 per cent on July 31,
1929, Intorpreting the condition of 85 per cunt cs an indier tion of 85 por cent
of rn averige yicld of spring whoct upor the cstimated acrerge would indicato
% spring wheat crop of 347 million bushels and = totzl crop of 363 millions,

In post scesons tho spring whent condition roport es of July 31 bhos froquently
not been o good indication of the fincl outturn of the crop; but for the

prusent scason other reports irdicrite thot-the figure thus crrived ot is proba-
bly not fsr from the proboble outturn of the erop. An anclysis of wenthsr
r.ports continugs to indicote w production of about 360 to 375 nillion bushels.
The obscervations of Me. Kirk of the Division of Crop erd Liv:istock Estimotes,

who hos been mrking o survey of conditions i1 Cencdd, ~rc that in some parts
other pnrts very low. Rust is demeging the erops "in Mernitobr ~nd drought hos
token vory Y envy toll in ports of Alborts ¢nd Saskotchewen, He indieantes that
considerable acringe will not be horvested. His obs rvotions os to the

probrble outturn of the crop in the threés Proirié ‘Provinces suggest thet the
Conedisn crop will be chout 365 million bushels, end for the time being we cre
adopting this figurc cs our cstimete of fthé'Crnadidn erop. Recent reports
indicete ¢ continued detorior tion rnd the outturn 1 less then indicated obove .
but still better thon o yerr ago. ) '

Roviowiné stocks wnd thofdisposiﬁidh'of lost yeir's crop, the Cenedion
Govermment roviscs the ostinmate of last yo r's production to 304,520,000
bushels, ‘ o T

The Dominion Government estimr tes the corryover of C: nedicn wheet in ‘
Canada at 111,683,C00 bushels, compared with 104,303,000 on August 1, 1929.
Should the Canadian crop turn out to be about 365 million bushels, the total
supply for the season would be about 477 millioh bushels compared with 408
million bushels available in Canada during the past season.

In the above computation no account has been talken of-United States
wheat in C:nada or Canwdian wheat in the Unitcd States. The former was in-
creased from 3 to 9 million bushels cs of July 1, =nd the latter wos reduced
from 23 to 16 million bushels as of August l. 4idding changes in tho supply
in the United Stotes as of July 1 to chenges -in the supply in Conede as of
August 1 rosults in & totel inersoss of 107 million bushels over the nveilnble
supply on corrcspornding drtus of © yerr ago.
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ihe Orient

There has been little change in tae wheit and flour situation at
Shanghai during the past moenth, according to a cable to the Foreign Service of
the Bureau of Agricultural Lconomice from Agricultural Cormissicner P. 0. Kyhus
at Shanghai. MNills continued in active operaticy throughout the month. The
arrivals of native wheat, though large, are not as large as previously expected
and it is believed that the current high prices of rice have caused some sub-
stitution of wheat in the country districts, tnorsby reducing deliveries at
Shanghai. The ombargo cn tne cxports of flour at Ticntsin remains in force
but shipments can be made to othcr north China ports. Native wheat at Shangheal
is quoted at 84 cente per bushel and flour at 97 cents per 49Y pound bag. Low
grade Conadian wheat is guoted aboutl the sume as native wheat but tne guota-
tions on the usual milling grades of forcign wheat are too high for local
buyers at prescent exchangs ratose

Japanese flour mills are in active operation and therc is a falr demand
for Ameriean whent, according to = c¢uble to the Foreigu Service of the Bureau
of Agricultural Dconomics from Consul Genersl Gurrels at Tokyo. During the
year cnded June 30, 1930, -the United Stotes furnished more than two-fifthe of
all wheat imported into Japan. $0tnl imports during the year were sbout 19
million bushels.according to preliminary duta of which 8 million bushels were
“imported from the United States, 6 million from (Conada and 3 million bushels
from Austrnlia. During the preceding yeour Japon imported 28 million bushels
of wnich 4 million buchels werce from the Urnited States, 17 million from Canada
and 5 million from Austrilis. Prices of importcd wheat 2t Japancse mills de-
clined during July. GQuotations on August 1 werc as follows: United Statcs
western white Yo. 2, 1.83 per busaol, Conndian IToe. b $1.26 and Australian
$1+41 por bushcl. The guotations on July 1 were ¢1.40, »1.33 and 1.42 per
bushel, respectively. The domestic flour market coutinued about normal during
the month with a fair oxport demsnd for flour. Domestic flour was quoted at
¢1e39 por bag on August 1 compared with ¢l.46 on July 1.

The food Research Institute, Stwuford University, has published a2 very
‘interesting study of Japin as o producer and irporter of wheat (seoc Wheut
Studies of the Foed Research Institute, Vol. VI, Lo. 8, July 1930). According
to this study, the per capita disappeurauce of whent including flour in Japan
has incrsuscd from an average of .52 bushel in the period 18Y6-1902 to .76
bushel in tie period 1922-1927, .n increace of D0 prr cent im 205 years. This
increase in per cnpita consumption, togetirer with the grewth iun pepulation,
has resulted in 2 still groator inercnse in totol consumption. The total dis-
aprearance his inercased in the smang period from 23,270,000 to 46,900,000
bushele. The production of whout 1n ¢.pul 0.5 been lncressing slowly, wnd
most of tihile increasc in .cousumptiorn has becn imported. Wnile productiocon was
inereasing from 21,410,000 busnels to 29,210,00C bushels, tne net imports in-
“ereased from 1,860,000 to 19,700,000 bushelse. The author of the study,

Nre Wen Yuh Swon, believes that the incruessing consumption of wheot is the ex-~
pression of 2 geuerul rise in the standard of living rather thun “ coange in
taste, for the per caplta consumption ¢f rice hns 21s0 been inecreazsing.
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The Continental kuropean wheut market .situati'on during suly 1930 _l/ ‘

Continental wheat markets during the month of July showed a varying
tendency in line with crop reports from North America and Luropean countries.
The second half of the month reglstered increased buv1ng activity due chiefly
.to reports of a much lower wheat crop-than last year in hurope outside of
Russia. At times, however, this tendency was chauged by crop reports from
North America. Nevertheless,. the reports on tuc continentyl crop outturn were
dominant, prlces increascd and offers of domestic wheat became. restricted, es-
pecially in France, wherc dete;loratlon of the crop was most outs tand}ng.

The effcct of a probgble largér_export ;ﬁrplus.of bread grain in Russia
is boginning to be felt in some cuartcrs and will doubtless huave a restraining
effect upon the market as the scason progrosses.

As a result of the upward price moverments in Comtinental Buropenn"grz’_
markets, dcspite a declining tendency in American. prigee, spreads changed con-
siderably and Buropeun wheat became dearer compared with American.

Although considerably highcr Luropenn grain 1mport rcoulroments for
1930-31 are in prospect, thc markct is not gaining correspondlng support. The
prospects for a good wheat harvest, comparcd with last year, in important over-
seas countries will result in a cautious buying policy until the situation be-
comes clear. There is also uncertazinty about the governmental policy regurding
wheat imports in countries where a deficit this year indicates the necessity of
removing or revising certain restrictions on impofts of foreign whcat. '

Feed grain markets

Continental feed griln m“rkoto rcgistered wn 1mprovcrcnt during thc month
of July, with the tone of thc murket becoming somowhat firmer. The chicf reason
for the strengthening of the market vas uandoubtedly the confirmition of earljsr
reports that spring grains, chiefly oats and to some exteat burley, hud uuff‘d
considerably from hest and drought iu Ccntral Luropc, with crop cxpectations re-
duced considerably. Continentuwl demznd at the sane time became morc active.
Germany made some purchnses in spite of the extremely high tariff. Supplies in
certain deficit countrics appear rather snort with 2n increasing domand develop-
ing due to increased livestock in Nortncrn Luropc. The heg industiry in Central
and Northern Europe is tokirg an import:int upwurd swing with a consequent im-
portant increase in feed reaquirements. On the other hund stocks of rye in
Central and Northern Europe are still large and stocks of corn and barley in
Southeastern Europe are heavy. Procpects for rye in Lurope 2t the present time
are for crops neir the good crops of last year. (ora prospects are less favor-
able on the whole, due-to smaller acreage and deterioraticn from drought. The
high protective measures: in Germany and other countries_must be considered an
important factor in the situation this ye~r and unless this is changed prospccts
cannot be regarded as very favorablo. ' .

1/ By Assistant Agricultursl Commissicner Owen L. Dawsom, Borlin, Germany,
July 28, 1930.
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We have drawn up our first estimate of the continental wheat crop (cx-
clusive of Russina) and information to date indicutes .o crop about 150 million
bushels below last year. The situation in individual countries, as reperted ot
the present time, is as follows: ‘ ‘

(1) Germeny, Belgium, The MNethorlands, Rumanic and Bulgaria, will
have a larger crop than last yenr on an' incrcascd screagee The incrcase
in ares is largely duc to smaller winter kill this year than last yoor.
The crop in Rumunia and Bulgaria has already been hurvested and is nct only
large in ouantity, but of gocd quality. In Goermany and the uther Torth
Europoan ccuntries where a somewhat better crop is orpected, harvest is
still underway and weather during Jjuly has been partly unfuverable, so
although the quantity may not have been reduced materially, the quality
has suffered some detcrioraticn. '

(2) Prance and Italy will have whoat crups ccnsidorzbly beclow 1929.
In France the acreage was scmewhat increascd, but the yield has been
greatly reduced by unfavoraible growing westuer. Excessive precipitation
in Frarce during liay and June- and extending into July, with heavy stcerms
in places which ledged the grain quite oxtensively, has resulted in
materially reduced yiclds and pucrer quality than usual. Italy was alsc
affected by very unfaverable weather conditicns during impertant growing
and harvesting pericds. The.quality ¢f thce crep in this country alsc
suffered materially. '

(3) In Hungary and Yugoslavia the guality of ths crep will be
better than the goed quality of list year. Vaile the yield in Hungary
is less than 1ast yonr, the pruducticn will be 2biut the same owing to
o much smaller winter kill this year, comparsd with o year age. In
Yugoslavia the priducticr will be mutcerizlly belew last yo.r, with in-
dications at presernt peinting te 2 20 to 25 per cent decreusc.

(4) Roports wn Spuin are uncertain. Some repurts indieste 2
erep abuve the goevd crup of last year, but this appears very unlikely
with wnfavirable weather c.nditions cvver the wheat area during p.art
of the growing seascne. It seems miere likely that the crep will ntt be’
above last year and may even be less. This is supperted by sume recent
reports indicating inly an averago crop. Sce Table 4, page 7.

Thaee c¢onditicns as to crep cutturn, from infermaticn to date, 2fford a
preliminary basis for estimating the 1930-31 import requircments for wheat cu
the Cuntinent. A sufficiently wide range rmust be allwwed in the cstimates
for changes in ceortain facters werking for incrensed imperts and cthers for
restricticn ¢f imports. On the side «f restricted imperte the crnuticus buying
policy will again be cvident this yenr because «f the presont low price levels
and due tc uncertainty for scme time regarding the crep cutturn in the Nertnern
Hemisphere and later in the scasun in Argintina and Australia, guvernmental
measures affecting imports and the goneral ccenirmice situation, which tends to
restrict initiative in the trade. There will be a tendency to holl down cen~
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sumption again this year, due to various measures to increase the use of rye, .
and smaller wheat crops in soue areas where snaller crops often result in

smaller consumption. On the other nand, therc are important factors working

to increase import requirements this year. Stocks have shown an important
decrease and livestock requirements for grain wilil also be greatere. It is
doubtful, however, whether the reduction in stockse will be fully made up this
year and increcascd rccuirerents frorm this source will depend chicfly upon the
price developments through tho scasone.

The Danubian countries may have somewhat grecter amounts availablce for
gxport. TRumania appears to have matcerial gquantities of wheat to export and the
govermment has adopted o policy of cncouraging oxports of grain. Ixport duties
have been recduced and the railway administration has been authorized to reduce
rates on grain for export_;/. Yugoslavia has o crop some 18,000,000 bushele
below last year's roduced stocks and will probably have less corn, so tho nct.
rc¢sult will be considerably reduced wheat cxports. In Hungary the crop is about
the same as last year, with reduced stocks, but corn stocks are small and the
new corn crop has been eostimated nearly 30 per cent less.

Ruscia is oxpected to play 2 more irmportant export role than o year ago,
because the better crops are in scctions so located that they are more readily
availaole for export than for making up deficits in other parts of the country,
and the geuoral cconomic situation in Russia ic such that the government will

probably undertake to eiport tho mazimum cmount of groin.

The wheat and wheat flour market in Germnny wvhich was weak at the begin-
ning of July has strengthencd somewhat during the past two weeks. 0Offcrs of
domestic wheat have becn very small. The stocks of old vheat on farms are prac-
tically exhausted, and new wheat is not yet avalluble in quantities of import: b .
The demand for donestic wheat became less active following the reduction of I
milling recuirement for domectic vheat from 50 to 30 per cemt for July. Milling
requirerents were raiced to 60 per cent tor the period pugust 15 to Cceptember 30,
The market in foreign whoat, which was vory guict in the first half of culy,
showed slight signs of a revival later on. fThe floar mills which have been very
recluctant purchasers in rceent months were forced to make come commitmontec.
There is, hovever, o general uncertainty which causes buyers to follow o hand-
to-mouth pclicy.

Germany

The rye sitvaticn has remained difficult with the pricc-spread between
vheat and rye unusually large. The grain commission found it necessary to mnke
some purchases to sustain the market. [t ncw appears that 2 good rye crop will
be harvested in Central Lurope this year in cpite of damage from drought which
is extensive in places. The marxet procpects in 1930-31, therefore, promice
little improvement in view cf important stecks remaining from last vcare. Late
reports, hovever, indicate recent weather hias reduccd the ouality of the new
Crop.

_l/ Report frem Commercial gttache Fouche Bucarest, cune 30. .
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. Teble 12.-Germany: Price per bushel of damestic wheat and rye,
June 4=ifugust &, 1930

.

vheat

: Rye
Dete " Hemburg 1/ : Breslau 2/ : Berlin 3/ Berlin 4/
: Cents : Cents . Cents - Cents
June 4 : 209 : 194 : 1¢e : 106
11 : 215 : 1e4 : - : 106
18 : 210 : 103 : - : 106
25 : 203 : iksis) : 180 : 106
July 2 : 200 : 180 : 186 : 106
9 : 203 : 180 : - : 106
16 : 163 : 183 : - : 106
O 23 : 202 : 183 : - : 103
30 : 200 : 162 : - : o
bug. 6 : 178 : 156 v 157 : 96

;/ Wheat of wuy Gerren district ¢f a2t leest 58.7 pounds per Vinchester bushel.

2/ Wheat of sny Gerren distriet in carlcads f 370 bushels of at loast 58.7
pounds per Winchester bushel.

é/ Merkischer? vheat of 59-60 pounas per Winchestcr bushel.

é] "arkischer® zye of &t least 56 veounds rer Tinchoster bushel.

It should be noted that the above spet prices oo net reflsct the market sit=
uation well; the oxtremely high level of whect prices in Juﬁe was & cuensequence cf
._a shoertage of Corwstic supplics ccupled with cbligetion of fleour mills to mill
50 per cert donestic vheat. " The decline of wheat prices in the latter half of
June ani early im July wes nainly due t¢ the rolucticn of the conpulsory ver-
cantagce tc 30 percoent. Frices in the futures market did not show such large
fluctuatiins as spot prices.,.

3 ., .

. Wheat inports during the nenth of June were snmoller then wes expected in
cur last repert, being dut £,000,000 bushels cemperced with 2,400,000 in May

1930 and €,900,000 bushels in Junc 1922. Net imports ¢f vhes

the campnign 1928¢-30 e¢mounted tc¢ 61,000,000 bushels, as compared with ©8,000,000
bushels in 1928-29, This aiffercnce in imperts can be eoxplained cnly by a large
reducticn ¢f stocks, which eppear to be sbout 14,700,000 metric tens sneller
than at the beginning of the sesscn. There wes als¢e e spmeller consurpiion for
stock feeling ornd hum¢n~ccnsumpficn, £s Tiscussed in ocur ecrlier reperts.
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Jheat errivals at the Dutch fronticr were very sriell in the first half '
¢f July and it scens likely thet the July imports will ccntinue tc shoew o
sire.ll figure.

411 evejleble figures on stocks indicate thet foreign es well os dones-
tic wheet stocks of the ¢1d crop are small, Wheet stocks in Berlin, for
cxenple, were 209,000 bushels <n June 30, 1930, compcred with 845,000
tuszcls &t the sare tine ¢f lest yeer. Port sticks ot Hrmburg end Brercen
cre clso sralle

The figures of the Gerrien wgricultural Ccuncil as of Junce 15 indicate
thet the farm stocks of vhent and barley rust be prectically exhausted. Stocks
+f ryc enid cots are still rather impcrtent. Stotistics ¢n the stocks aveil-~
able for sale, as of June 15 were nct ceonpilcd by tho German igricultural

Ciuncil. ' 0

Teble 13.-Tctel grain stocks on Gerren farms
o

Grain : June 15, 102¢ = sunc 15, 1930, Berlin
. 1,000 bushels : 1,000 bushels
Yheet : 0,847 : C £,079
Tinter rye : 36,061 ) 35,510
tring barley : 7,946 i 6,017
Octs : 20,595 : Q6

,107 | ' 'I'

Several governrent necsures have been token Curing July to bring re-
lief during the cermeirn 1¢30-31. The sc-celled ®bread leaw™ passcd the
Reichstag cn July 9 wd will becune effective ¢n ~ugust 15, 1830. The pur-
pese ¢f this law is tc stinulctc the consunption of rye. Lcecrding to this
lew rye breed hes t¢ contein €7 nercont of rye flcur. Bzkers ore rcquired ‘
te use ryc flcur with e millirg percentage of 60 per cent or lcss. Only
fcr the sce-celled "ccarse brecd" (Schrettbrot) the use of rye flcur of 100
per cont nilling is ¢llewed. WNized breed has to contain ¢t lenst 80 per
cent ryc flcur cnd net nere then 17 per cent sheet flour. The gevernment
hepes to incrcase the conmsurpticn of .rye by abcut 772,000 tcns as © cinse-
quence ¢f this reasure. This estincte riay ve swurewhat too optimistic, bub
it seers likely that at least 12,000,000 tc¢ 16,000,000 bushels nicre rye will
g. intc hurnen consuniticn. The average milling rorcentege of rye wes higher
then 60 rer cont unr te this timce and = larger shers then 17 por cent of wheat
flour wes used for the bulk of the nixed bread.

The lew requiring the milling ¢f o certrin rercentege of demestic wheat
has becn extendeld to 1930-31l. The »ercentege «f dumestic whoot is set et 30
per cent fcu the whele cerpoign wnd 60 per cent curing the pericd iugust 15,
1830 tc¢ Sevterber 20, 1$30. The Minister «f .griculturc is ruthorized tc
change the porcentege if the norket situstion rkkes it nccessary.

Yorther ernditicns have been rether unfavoreble durirg July. A wheat
crep «f ebout 132,000,000 bushels cen be cxpecte.. fer tho whoele of Germany.
The quelity anreors tc be less srntisfsctcry than lnst yerr. .
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Fronce |

\-"Jh at prices in ’mc, l«rﬂuc 3 lanaiied j.norc:as:i congidora ul'r guring the
month of July, in-comtrast with ovorscas dovel pmentse. Prices.in Poris rose
from about 136 francs HQr motric gaintcl .on Junc 50"00"'161 fr:_vcs on July
19. This upward mevomont in prices wos duc to contimued wnfavorable condi~
tions for the devcloping crop cnd the helding bacik of. *;mo_.t.: by ferers duac
t0 the oxpectation of octtor nriccss ' : :

Continucd c3 ccwlvo roin in J“lJ folSLO\!Lm heavy procuplt&.t ion oo--
companicd by storms vwhich blew down the wheat in June were distinctly un-
favorable for the maturing of the crop. Under the conditions prevailing,
the harvest is very difficult, and expensive where labor rmst be hired. The
quality of the crop is ma‘cerlallv bclow last year's rather good quality.

Our GShlul&tGS of the crops arc 201 ‘,11111011 ‘bushels in 1930 and 342 millions
in 1929. . It is rcported that some purchascs have boon made by France in the
Bolglan,‘ancL_Dutor impart mar“oto for later. delivery.

Crop .devclopments in the later harvesting soctions of North Africa
scems to havo boen more. unfavorablo tnqn in the carlior scctionms. This ap-
plics particularly to the uogar‘cmcnt of Constantine in Algeria which is an
important durum J:hcat ‘scction.. The crops in the depas tments of Al"«"orla end
Oran in tho promnco of Algeria are reported larger than a yoar ago, but
are apparontly mord than offsct by the deercascd-crop in the departmont of
Constantinc. Durum vheat is, of coursc, important in the deportments of
Algeriec ond Oron, but the proportlon of bread wheat in thosc scctions is
greater than 'in the department of Constentinc. Thoe net .cffaect .of the wheot
crov situation in the ontire provmoo of, Algzcoria (i.c. including tho .dopant-
ments of Oran, Llgoria and Constantinc) .is o smallcr .sumnlus of .Qurum whoat
for oxport than laost year dospite the fact that thore was o 1urgor corry-
over than normal. Tho surplus of both durum and bread whcat will ind o
rcady market in Fronco this year, and it is cven doubiful "m,otaor the durum
surplus from all Forth Africa will £ill France's reguircicntsa

. . e~ 0 ‘e f

Italy

talien crop reports have continmed unfavorable daring July so that
the crop outturn will be about 209,000,000 bushels comparcd with about
261,000,000 bushcls in 1929 1 _j 'l‘ne mud'O"ﬂblc crov reports resulted in
modoro.to rovivel of isport businecss during the closing wocks of the campaign.
et imports during the campaign 1929=30 aounted to 40,000,000 bushels com=
parced with 91,000,000 bushcls in 1928~29. It cppoars from various indications
that the stocks carricd into tlic now crop vear arc around 14,700,000 bushels
bolow last year. With a much sacller cron than last year in prospect cnd the
pooror quality thon a yoar ago, much 1ar gor import roeguircments thon during
1929=30 arc -indiccted. The reduced corn acrcagd with o smaller crop in pros
poct will also bo cn important factor inm the situati ionh’ thig yeare. Of the
noxt year's import roguircments for Italy duruwn whoet moy bo cxpoctod to com-
prisc around 22,000,000 buSllf‘lu, ‘although it is aifficult to ostimote so carly
in tho scason, bocausc of lock of sufficicntly detailed 11401‘111’\*01011 o1 CIrop
returns in tho. durwa ond: broad wn.oat arcas of Italy.- e

L/ A review oi the Italian wheat Situstion th rows. some doubt uwpon such o high
cstimato of the crope



Belgium and Holland

Wheat markets in Hollond and Belgium werc quict during tho first ton .
daoys of July with only a limited demend from the side of domestic flour mills.
During the past two wocks, howevor, o slightly improved tomc in tho markot
has prevailod. Therc has boen o fairly good domond from France ond Italy
and somo purchascs were also made by westorn Gormany. ‘

Port stocks ot Antwerp incroascd from Juno 15 to July 15 but still
romained rather small. Stocks in Rottordam, skowed some decline betwoen July
1 ond July 19. Crop conditions arc not cspocially favorablo in both countrios
but crops will probably run above last yoar's small crops.

Danube Basin

Whoat markots in tho Danubian surplus as well as the deficif countrios
wore quicter in July with tronsactions in old and new whoat small. Prices ‘
showed a slight decline and the prico-sprecad betwoen Hungerian whoat and.

wheat in Chicago became somowhat morc unfavorable for American whoat.

Tablc 14. -~ Whoat: Prico. por bushel, 79/80 kg. spot, at
Vienna on specificd datos, 1929~30

o s Abovo (+) or bolow (=) Chicago
Pricc -at Viecnna i

Dato : : fagures, ncarcst month
: Conts : Cents
1929~30 : : ‘
SOP‘G. 6 eses000cc000s0 s 126,14 H - 5,86
Fcbe 28 sesavscesccscest 131l.92 H + 20430
May 6 easesnencesese? 124470 H + 24,40
Junc 20 seaceserevceneld 132.37 $ + 36,04
1930~31 : : '
J"Llly 4 esesvecsencens? 121,82 H + 31447 ‘
J'\J.ly 1l esevevecenccees 117,98 ] + 29,38
Jul'y 18 eecevssaveccest 114,15 H + 27.15
Aug. Ll ceveenoevccnees 112.20 H + 27,50

Stocks of forcign vheat in Austria arc comparatively hcavy as a cone
sequence £ rothor heavy imports during the last months of the canpalgn 1929~
30 in anticipation of highor import duticse. Thoe stocks of vhoat there are
thought sufficicnt to last for scveral wecks. The stocks of old whoat in
Czcchoslovakia orc small which is also the casc with Hungary. Stocks in the
privato warchouses of Hungary amountod to 393,000 bushels on Auguast 4 comparod
wvith 404,000 about a month ago and 1,400,000 a yoar ago. Stocks of whoat in
Yugoslavia arc small but not so low aos in the case of Hungary.

The wheat crop is oxcoptionolly good in Rumania duo both to-good yiclds,
and a largor arca rcomaining for harvest comparcd with last yeor whon wintor
kill was heavye. In Bulgeria the crop is also good, Tho <fficial whoat estinmatoe
for Rumonia is 124,000,000 bushels comparcd with a production. of 1/ 101,200,000
bushcels in 1929, o . : .
1 / It coppears that the officigl cstimcte for Last ycall"_s'_‘crop‘in RBumenia is'.
somovhat high ~nd thet 92,000,000 busicls is ncarcr the actucl outturn.
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We estimate the BulgArlan wheat crop thls year at about 48,000,000
busnels compared with the official estimsbe of 34,448,000 bushels 1ls st
year. The Hungerisn official crop report as OL»JhnG 27 cstimates the
whest crop 81,129,000 busiels whicn on Avgust 8 wes reduced to
70,143,000 bushels. The last estimzte is probably too low znd it is
thought by many observers that the crop will not fzll below 77,000,000
bushels. Although there was some deterioration in the crop yield due to
drought and heat the latter part of June, it is Quite likely thet the
increase in acreage due to small winter klll fallJ offgets the decrecsed
yields comparcd with a ycar 280,

The Wneﬁt crop in YugoslaV1 will be matcrially less tiaan lost
year, end it is not expected ‘to exceed 77,000,000 bushels. Tac total
wnest crop in the Danubicn sarnlub comntrles is expeccted to be zgbout
15,000,000 bushcls larger than last yeor. Practically 2l1 reports on
the Quality arc exzcellent with the exception of o few locgl reports from
Rumanis, indicating poor duality. Exports from Bungory and Yugoslovia
will be much less importent. than last year because of o smaller crop,
grently reduced stocks ond o corn crop probably less than a yeor ogo.
Rumanin, however, will export an impertant Quentity of whect this yeor
becouse of its larger crop of good Quality, a plentiful carryover of
both corn and barley, and lower export duties.

Austria reports o smaller wheat crop but o larger rye crop.
Conditions in Czechoslovakia declined from July to August.

~ There has been considernble nctivity with respect to relicf
measures and programs in the Domubian couatries. In Hungery o relief Dbill
for grein farmers was passed cbout the middle of July. This Act will
ralso the price of thot. share of the grain which is consumed in the
country, as we described in our last grain report. The Hungorion relief
act contains a number of other measures to protect grain growers. There
are ot present negotiations betwcen representatives of the Rumanian,
Hungarian and Yugoslavian government concerning the cstablishment of a
kind of wheat pool for the thrce surplus countries. It is still too
early to make o stotement about the probable success of the negotiatious.
Further conference between Yugoslavia and Rumaonia point to the probability
of thelr cooperction in a trade policy to ;uLtbcr agricultural exports and
to a Poss 1b111uy of a customs unlon.

Polond

The whent and rye morket in Polond has become somewhat firmer
reccently, but transsctions hove remained smnall. Crop reports are somewhatb
less favorrble than o few weeks ogo. Spring crops and in some places
rye nave suffered from drought. ACCOleu‘ to the last official crop ro-
port ag of July 10, progspects for winter wheat und winter rye nave undergone
little change and were genecrally fayorgole. Proopeous of spring grains,
however, had been greatly *oduued. The recent rolny wepther has probobly
reduced the Quality of wheat, as well as the ryo, to some- extent.
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The Germon-Polish ryc export agrvement hins beon prolonged to
1930-31 with some minor chonges. Polond is cndcavoring to organize a
group of thc agrarisn cxport countrics of castern and southeastern Europe
with purnose of avoilding commetition in the marketing of grain. It is very
difficult ot this time, however, to tell whethor any arrengemcnt con be
ciffected.

Sweden

According to Consul Beernstein of M¥Malmo, Swedish mills hove agreed to
murchoase first-class, fresh and undamaged Swodish wheat ond rye ot stipulot-
ed prices. The sgrescacnt is to boe in force from July 4 to Scptember 15.

At lenst 45 por cent of the wheat and 50 per cent of the rye milled is to
be Swedisl: groine On July 16 the mills ogreed to increase the wmilling per-
centages for wheat to 55 per cent and rye to 60 per cent.

It hos Dewn decrced that any person or firm importing wheat flour
inte Swedcen from foreign countrics must mix flour from Swedish wheat to a
volume rourescating 45 vor cent of the entire mixed lot and at lenst 30
per cent of any port of the lot mized separately. With any import »f rye
Tlour must be mized Swedish rye flour to the extent of 50 per cent of the
mixture. ' '

Acrcorc

L.formation to dote indicates an aren undoer dbread grains of about
154.4 million acres., This means on incrcose of about 10 to 15 per cent as
comparcd wita the acrenge left for harvest in 1929. This increasc of sbout
20 million ncros has token place almost cxclusively in the casc of winter
crops wWith the acrepge-under spring wheat romeining about level with thot
of 1929, As previously indicated in our reports about 15 million acres of
the acrea. ¢ In spring wheat was sown very late. Spring rye is a very small
proportion of the rye acreage. The increcse in the case of winter grolns is
due chiefly to the much smaller winter kill in 1929-30 compared with prcvious
yenrs.

Ho figures as to. thic acreage undor both winter snd spring wheaot to-
gether arc yeot ovailaoble, but it seems that the area left for harvest in
1930 is cobout 86 million acres compared with 74 million acres left for harvest
in 192¢, of which about 52 miliion ancres fall to the shnre of spring wheaot.
It opncars that the acresge left for harvest increased to o larger oxtent
in the cosc of wheat than that of rye, due to the fact that winter kill in
1929 wos hoeoviest in the casc of wheat. The relative share of whcat acreage
in the total acreage of the Union thercfore was higher than a year ago. The
acreage under syring oots and barley 1/ is about- 4.5 por cent below thot
previously reported for 1929 havins omounted to 62.5 million acres as per
June 25, compared with 65,5 million acres previously reported sown in 1929.’

1/ Figures on the cerenge of both these crops separcately are not available.
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Crop $utlook

A crop somewant above gvercge and better tion last yeor is ex-
pected, with winter crops chiefly reported better than spring. Tiae late
sowing of a considerable share of spring crops is an unfaovoreble factor,
as late crops are more subject to risk of damage from early frost or
scarcity of moisture, the latter danger being particulerly importont in
the ecastern sections.

If developments from now on are not unfavorable it secms, how-
ever, that Russia's crop of wheat will turn out materially better thon last
year, Wwhen conditions were below aversgse in suciy an importent winter wheot
region os North Caucasus and turned out noor in eastern section of both
Buropeon ond Asiatic Russia where most of the spring wheot is reised.

Wheat promises o crop above aversge in Ukraine and North Caucasus
;/ and since the sbove two regions sre the principal winter wheaot producers
it is Quite evident that winter wheat will turn out above average and
better than spring whent, the crop of which is somewhat uncertain in the
Volga rezion, Kasglk$itan, Bashkeeria and Tater Republic. The final outturn
of the soring whent crop will depend to a considercble extent upon future .
develovments in Siberin where the crop runs o chance of considercble de-
terioration in late July and beginning August (in the period we arc now
entering.) i ‘ '

As to the crop ocutlook in the casc of rye, crop conditions ot _
present are about average, possibly slightly below for the Urion as o whole.
Conditions ore best in Ukraine, Western section of Central Fertile Region,
parts of Kower Volga Region, while they are somewhat less satisfoctory in
the ceatral consuming regions Siberia and Ural, the latter two regiomns
seem to_have experienced considerable winter damage. All in all present
conditions are for yields near those of last year on o larger acreage then
that harvested a year ago. ' :

The yield of barley was an exceptionally good one a year azo ond it
is unlikely that this year's yield will reach the high level of 1929, al-
though 1t may not turn out below aversge. The smaller yield compared with
last year, coupled with some decline in acreage, will dconbtless lead to a
crop smaller than a year ago. The smaller size of the crop, however, may
be offset to some extent by reduced numbers of livestocke

It is interesting to note that crop-conditions on the Soviet grain
farms are reported best and on the collective favums - ¢bove those on the
neighboring individual peasant forms. Since the so-cnlled "egrialistic -
sector’ is to deliver 50-60 per cent of the total commercial grain surplus
of the Union in 1930-31, better crop conditions on these farms are an
additional factor in favor of increased exports.

1/ Tae eastern sections of both these regions excepted, where conditions
are somewhat less favorable.

AR
EA
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Hnrvestlng cﬁmpclgn

Hdervesting begen at the end of June in the southern rcgions and
is now progressing nortiward. The usual difficulties with supplying of
necessory machines, transportation and storing facilities ore reported,
_Wlth the sqortagc of lobor in some cases being about the only new foctor
in tﬂe situation. ' o :

Exvort outlook

It is too eorly to form a good opinion as to the probable export .
of zrain from the Soviet Union, especislly as experience of the last year
has shown thot much depends upon other important factoro beside the crop
outlook. A continuation of groin exports, however, even on a larger scale
then last year should be reckoned with in 1930-3l. Tue good crop outlook
in the principal export regions is an importont feature of the situation,
Wo estimote of the quantity to be exported Can be made, os much depends
upon factors other then the crop outturn. Increase in exports of all the
priacipal grains, except barley is to be expected.

‘ N

Curreat cxworts

Shipments of Russion grain through the south Russia an ports were
very 1ns1'11flcant during tbe second “ull of June and the first half of
July, heving omounted to only 35,000 short tons,: the largest share falling
to barlcy. Total shipments through the South-Russian ports since July 1,
11929 to July 16, 1930, amounted to 1,023,000 short tons, distributed as
follows .

at © 5,879,000 bushels
Barley 29,349,000
Rye o,48~,000 "
QOats : 1,171,000 i
Corn 984,000 "
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Durum wheat situation

Condition rbporto and ejtlmates of total wheat production in countries
produolng durum wheat now tend to indicate that foreign durum production as
well as that 1n the Unltcd Stateu will be smaller than 1n 1929.

Rough calculaticns on ﬁho basis of estirates of total wheat producticn
and the condition reports of the five foreign countrics where durum wheat is
an important commercial crop indicate a possible durum wheat production in
those countries of IZO'to i56,million bushels compared with about 142 million
in 1929, With thc'Unitcd'Otate° crop now estimated at about 51 million the
world's crop gives promisc of being about 171 to 187 million bushels as com-
pared w1th 196 million in 1929.

Aost of the Canadlian durum crop it grovm in ilanitoba where about half
¢f the wheat acreage has bcen'sown to durum in the past two years. The balance
of the durum comes from southeactern Saskatchewan. It is reasonable to assume
that the low prices for durum muy have discouraged durum planting to some ex-
tent this yoar and that less than half the acrezgc may have boen devoted 0
durum. On the other hand the rust which is reported by the Dominion Burcau
of Statistics as hurting the bread vheoats has not been troubling the durum
scriously and a falr durum yield is probable. 7Thus in spite of a probable
reduction in durum acreage it is likely that over half of the Lanitoba wheat
crop nov indicated to be about 39 million bushels is durum. Canadian durum
wheat production in past years has been measurcd by inspections in the western
grain division. Any durum in Janitoba which is not marketed but retaincd
for local cons unptlun may -be ¢ffset by marketings from eastern Saskatchewan.
On this basis it seems prebable that Canadian durum inspecticns may be be-
tween 20 ard 24 million bushels this year at against about 10 millicn for
1929-30 and 26 millicn for 1928-29. :

No definite reports arc available ¢n durum producticn in Italy cither
for the current year c¢r for preeeding years. A ropert put cut by the
International Incstitute of Agriculturc showiug acreage of wheat in the differ-
ent provinces by varietiec gives a basis for a riugh estimate f the ocnnual
durum crop, and helps te shew the probable annual variaticns in durum pro-
ducticn from year tu year. Figures cf acreage are met yet available for 1930.
In the past five years the estimates of dururm producticn have ranged from
25 t0 29 per cent, the toetal crip averaging between 26 and 27 por cent. Reports

.of elimatic cenditiong indicate that the prespects this year in the Scuth

where the durum is grovar have boen as gocd as for the ccuntry as a wacle so

it appears probable that of the tctal vheat crup nuw reperted at 223 millicn
bushels abcut 56 to 64 millicn are durum. This is o reduction from last

year when the durum crop was ¢stimated at 76 milliin vn the basis ¢f previneial
reports, but it is above averags.

Total North African wheat production is mw estimntod at 58 millicn

bushels of which 44 to 48 millicn is pruombiv durun, as cumpored with a duram

production of 656 millicn in 1929 ocut of o tutal wheat crip «f 72,501,000
bushels.
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The United States stocks of durum in Minneapolis and Duluth un the Saturday
nearest July 1, 1930 were 10,300,000 bushels cernpared with 6,900,000 at the same
“time in 1929. #arm stocks and ccuntry 12ill and elevater stocks of all wheat on
July 1 in the durum preducing Stutes were ndt quite so lurge ae at this time last
year. Pro-rating thesc stucks as between durun and men-durur: on the bas is ¢f
production weuld give o total of 10,500,000 bushels of durur this year as against
11,600,000 1ast years. The carryiver of durum thus indicatel vould be 20,800,000
busnels which is abcut the sarc as the sirdlar cstimate of 20,500,000 ¢cn July 1,
1929. Durum may have been fed cut to sore extont am! the farm stocks may be
slightly less than indicated.

Recent increases in import cutics on wheat and othor pritective measures
in Duropean couuntries will tend to reduce the foreign demand for durum. The im-
port duty on wheat in Italy was raised to the equivalent of 86.7 cents a bushel
effective June 28, 1930 compared with a duty of 73.5 cents a bushel prevailing
during the past marketing season. The French duty was raised om May 22, 1930 te@
85.4 conts from 53.3 cents a buchel which prevalled during the 1929-30 marketing
season. The Cerman duty was raised several times throughout the year from 42.1
on July 10, 1929 to 87.2 cents April 25, 1930,

- A Prench decrce offective August 10, 1930 reqguires manufacturers of maca-
roni and other alimentary pastec to use a minirmm of 70 per ccnt Algerian,
Tunisian or lioroccan hard wheats in the preparation of sucih pastes. Since 1t is
not known what percentage of rorth African or prench ducum is now being used in
alimentary pastc manufacture it is difficult to determine what effcect the measure
may have on the French demand for North American durume French durum imports re-~
ported for domrstic consumption iu the threce years 1926-27 to 1928-29 averaged
5,920,000 bushels anmmually of which 5,410,000 werc of north African origin and
only 450,000 of Iorth American origin. Of the total durum imports including $hoce
for reexport thcse from North America form a much larger preportion. Worth
America supplied an average of 3,324,000 bushels out of o tetal annual import of
9,220,000 bushels. Thesc importe may possibly be reexported in manufacturcd iorm
and thus might be discriminated ageinst in the new ruling. If much French durus
is used in the process the roquirement fer orth American durum might cease en-
tirely. If the French durum crop is usced largcly for blending with bread wheats
the decree mignt nct reduce materially the demund for the Yorth Arerican product.

\

1
Table 15 - Durum wheat distributicn in the United States, 1926-1930 .

Item $1926 4 1g27 ¢ 1928 ¢ 1929 ¢ 1930

: 1,000 ¢ 1,000 & 1,000 : 1,000 : 1,000

¢ bushe ¢ bush. ¢ bushe. : bush. 3 bush.
Carryover July 1 1/veeecesceeeeeea:r 5,100t 4,700:  8,600: 20,500: 20,800
PI‘OdLlCtiOll R R NN 48 OUU' 85,00\): 102,000: 56,000: 51,000

Total demestic sSUPPly eeeeseesesee:  H3,100: 87,700: 110,600: .76,500:; 71,800

Sccd requircment 2/ceesssesesensee: 8,600 9,300:  7,400; 6,500

Exports of grain eeeveeeseesceneser 21,300: 30,600: 44,5005 12,000

Mill consSumptich eeeessvosseseseeses 12,100 14,600: 15,800: 15,000

Balance (uced for fecd, mixcd with: : : : 03

other wheats, €5Ce) seseeeassresss 6,400; 24,600: 22,100: 22,200

Carryover end of YEaTr eedssioesosced 44,7003 6,6UVs  20,5G0; 20,800:

_l/ Includes visible supply on Saturday nearcst July I at Duluth and Minneapolis,
plug a rough estimute ¢f cuarryover ou farms znd in country mills and elevaters .
from repirts ¢f carryovver of all wheat in the important durum producing States
divided ¢n the busis c¢f the relaticn of durum producticn to total whﬁlt pre-

ductiovn in these States.
_/ Estimate ¢n the basis ¢f 1.5 bushels te the acre sceded the fullbw1ng ycar.
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® Table 16 - Durum wheat production in specified countries, 1926-1930
X R s v : 1930
Country _gi_IQZGiY: 19277 : 1928 i 1929 : rough
e o R S v prele s indications
::1,000 : 1,000 : 1,000 < 1,000 : 1,000
:bushelsv:bushelé : bushels;:. busnels. bushels ~
. : .:. -:.‘ - o . /h L
United States ...... : 48,000 : 83,000 : 102,;000 5-5,000: . H,000 5
Canada, inspections : | 1 . i . :
western division - : 13,000 : 15,000 : 26,000 17‘16"000 2/(2@ 000- 2,4 000)

’ B Lot o ’ . (5 57 ) |
6Ita1y ......... «.ees : 59,000 : 51,000 : 58,000 ': 76,000: 3/(—56~666—-64-8@ ) /
{ - L . ) : : - ) .

- : , s oo P . : 3+
Algerisee.. v, ... .7 19,000 : 22,000 : 23,000 : 25,000: (2F,005-24,000) AT
i P . 111,000 @ 7,0007: 10,000 : 10,000: ( 7,000~ €,000)
- * . . . rf
) : - : : : AU
Horocco «........... :. 14,000 : 23,000 : 20,000 : (21,000) (14,000-186, 000) AN
Total weevss... :164,000 :201,000. : 239,000 : 19,000: (¥#7000-187,000) IS
: : : : : NNy
i . _ L;,I\
1/ Inspections for 11 montns totélédl9,500,000'bushels acoordiﬂgvto ﬁreliminary

reports. , _
2/ Rough indication on tue basis of C anadian official condition reports for
Manitoba 1nd1cat1ng a total wheat crop in that province of about 39 million
hushels.
§/ Rough estimate from production of wheat by provinces, on basis of report
of Internationsl Institute of Agriculture, showing distribution of wheat
t“acre"be by varieties in tne various. provinces. Such estimates are higher than
trade indications of the commerc1a1 durum crop, and it is believed that they
include Wheats of durum characteristics eltner mixed with bread wheats for
local use or ground locally for bread mahlng, and thus are not usually included
'in the commercial durum crop.
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Table 17.- (HBAT INCLUDING FLOURA"Ekpprts from the United States,
specified weeks, 1929, 1950

: wheat s whuut'fibur. ;mmCat ingluding flour
veexonded: 1gpg agmo. P 1929 ¢ 1980 ¢ 1929 P 1980
11,000 bush:1,000 bush:1,000 Ybls:1,000 bbls:1,000 bush:1,000 bush
- RS 2 _‘ ;H..i A: =3 . o kL j ' H
June 7 .. 949 .p 1,081, ¢ 170 131, ; 1,761 1 4647
14 o ¢ 1,570 .: 1,608, ¢+ 213 ¢ 130 . 2,566 214
2l 44 2 594 3 1,619 ¢ 138 . ¢ . 146 ¢ 1,243 2,595
28 .. ¢ 1,061 .. 1,826, : 28 . ~ 2l2 . 2,197 ¢ 2,834
July 5 «. : 1,208 ; 1,541, . 105 ¢ 31 s 1,696 & 2,157
12 oo ¢ - 889 -5 . .825. . 1843 111 ¢ .1 981. s 1,347
19 «0 ¢ 1,551 . 3,962 & ' 180 & 209 . 2,379 : 4,944
26 oa 3 3,558 . 2,782, ;. 290 175, . 4,921 : 3,604
AUB. 2 oe z 1,762 .. 5,827 151 . 228 i1 2 479 s 4,899
9 .0 ¢ 2,678 ¢ 1,888. ¢ 144 .z 145 . 5,85 : 2,570

corpiled from Wbbk;y 1eport of thu Depqrtmnpt of COWM(rce.

Gable lde= wHIAT (HCLUDING PLOUids WO impur;s 'nto Baropesn
import wnig countries, 1928-29 and 1929-40 ce

Net imports reported

Country fruly 1 to ¢ 1928-29 * 1929-30

: . pillion ; Million

: : Dbushcls pyshels
United KingGom seseecesssassscesscsseee ¢ JUNG 30 ¢ ~ 204 . 202
TEOlY eeeeenecssacansscnsnssssacannnses ¢ "M MW 90 ;. &2
G'el'many OOOI‘QOO‘C_.'OQ0‘...0.000000'.‘0..'0. H " ‘_"'_ 4 6€ : 60
France ................}....;.......... : Ulmy 31 s 45 : 24
Bolgium S O T L 38 : 39
NEthuYLanis eecesesssssssssesccsasacane ¢ M M : 26 : 27
CzZeCNOS1lOValiah veeesosncescasesoscsnaee ¢ M M T 16 ¢ 13
GTUCCC sesensassessscsassssasncscsnnses & ! "o 20 : 20
Irish Froo State eeeecescoscscsncssnees 3 Fobe 28 ¢ 12 : l/ 11
AUSEILE seesesecscoscsocsossavassssness 3 June 30 ¢ 15 : 16
SWitzerlanNd eeeeccossccsescscccnsosonse 2 " H 15 : 17
SWEAEN eesssssascaasscsssscscsccccssnas § " " s 8 : 7
NOXWAY evessoceasssassassccccsassssnses & " : 9 : 7
TenMAlK secesesssessscassosonsosscsonans 2 I " : 19 : 8
Finland seeseceescenssccstrscesnsecses 3 llay 31 b : 5

POL1ANd soesevrerronncrsosavosoncsnsosnces ¢ T s 6 : 2/

FSt0N1A eseessccscessscnsssscnsecasacas 3 June 30 1 s 1
LatVia eeassoacasstnsscecccavscssocasses ¢ ADPre 30 2 . 2
Spain eecscssorsencnsvesssssscasssoessae 3 JUNS 30 H 18 . 4
Portugal eeeeeeroseseessacssssscscsssas 3 " " : 7 s 6
TOtil eeeeovseovssoncsosscsconcsonces 2 . b2+ s 6511

l/ Doos not include whent flour for Jamiary and FobIuary.
2/ Wet cxports were 104,000 bushals,
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Table 19.~Wheat,

including flour:
countrles, spe01f1°d datvu,1928f29

- 35 .

Shipments from principal exvorting

¢
.

Country

»
.

: Total shipments :
‘ or-exports

end 192

onding

9-30

Shipments, weeks

:Total shipments
sor exports from
tJuly 1 to & 1ncl

: Aug. 9

:1928-29 :1929-30. l/ July 26 Aug. 2:Aug. 9 :1929-30 : l950—u
T 1,000 : 1,000 1,000-: 1,000 3 1,000 : 1,000 : 1,000
;bushels :bushels :bushelSibuéhels:bushels:bushals :bushels
North Amerlca _/...... 499,942: 301,342 : 9,167: 8,283 8,388: 41,687 : 45,934
Canade,4 markets 3/...: 458,649: 193,380 : 8,412: 6,746: 5,177: 20,008 : 36,52¢
United Statess........:_163,687: 149,822 : 3,604: 4,899: 2,570: 18,369 : 19,47¢
Argentinag....vceeeeu.st 2817,139: 161,378 ¢ 416: = 732: 1,330: 20,451 : 9,21¢
diistralia.............; 107,937: 61,769 :  1,304: 1,440: 1,712: 5 754 : 8,032
WSS i8esenssnnecennnnant 8: 5,672 472y - 0: 302: 0 : 1,21¢
Danube & Bulgaria g/..: 55,975: 18,640 24 208: 336 472 958
British Indi@.eeeees.e:d/ 5,687: 4,171 2241 €80: 880: 583 ; 3,32¢
Total 6/veeeesea..: 864,688: 552,972 : 11,607: 11,545: 15,088: 68,947 : 68,680
Total European ship. 7/ 705, 306- 490,448 : 10,992: RS- -—: 43,696 : 41,88C
Total ex,3Zuropean : : : : A
shipments 7/......: 220, 664 141,904 1,512: —_— --: 13,356 5,712
Compiled from official and trude sources. 1/ Prcliminsry. 2/ Bradstreet's, weoks
ending Thursday, including flour converted at 4.5 bushels per b;rrbl._ B/ Fort

Williem, Port Arthur, Vancouver and Prince Rupert.

'Rumaniq and Bulgaria.

4/ Hungary,
5/ Net imports for year 1928-29 were 21,729,000 bushels.

Yugoslav1a

6/ Total of trade figurcs include North Amecrice as rboortud by Bradstreet's.
7/ Totals as roportud by Broomhall's Corn Trade News,

Table 20.-Wheat including

Tlour:

rbglons, specified weoks, 1928, 1930

Shlpmcnts from pr1n01pal expo*tlng

y Week Argenting Australia Danubo North America
w ended : 1929 1930 : 1929 : 1930 1929, 1¢30 ¢ 1929 1930
: 1,000 1,000 1,000 : 1,000 : 1,000 : 1,000 1,000 1,000
:bushels :bushcls :bushcls :bushels :bushols :bushels :bushels :bushels
Junc 7....: 7,120 : 2,344 2,264 ¢ 1,336 : 0: 104 : 10,452 : 8,348
14....: 5,968 : 3,080 : 1,632 : 468 0 : 80 : 10,742 : 7,441
2l....: 4,800 : 2,672 : 1,384 : 1,840 : 32 160 : 8,519 : 5,448
28,...:5_6,088 : 2,192 : 708 : 656 : 0 : 120 ¢ 7,933 : 6,787
July 5....: 5,328 : 1,624 : 1,384 : 1,508 : 120 : 80 : 4,842 : 5,254
12....: 4,312 : 780 ¢ 1,176 : 1,000 : (O i68 : 11,140 : 8,084
19..00: 2,996 : 1,336 : 1,160 : 1,064 : 120 : 136 : 6,446 6,759
26....: 2,388 416 : 1,256 : 1,304 : 8 : 24 : 5,875 9,187
Aug. 2....: 2,620 : 732 : 592 : 1,440 : 208 : 208 : 7,008 : 8,283
Quesss 0,988 ¢ 1,330 : 1,408 : 1,712 : 16 336 : 5,586 8,388
Compiled from offieial and trade sources.
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Teble 2l.wWheat: Acrcage in specifiédlboﬁntries,~éverage 1909~1913,
’ 1923-1927, annual 1928-1930

Average

Totaleeeesensnnnenneas: 72,848

o : Average : . s .
Country o 1909~ ;. 1923~ . ;.. 1928 - - 1929 1930
' ;1913 3 1927 :: .. ‘;
: 1,000 -: 1,000 : 1,000 1,000 : 1,000
‘ : acres : a@cres i -acres : _&acres : acres
NORTH AMERICA : : ' s : S
United Stateseceseseesoses 47,007 : 55,941 : 58,272 -: 61,103 : 59,024
Canad.essseessceeeecsses: 9,945 3 '22,018: 24,119 : 25,255 ; 24,730
MEeXiCOueavanrraonavensnnrtl/ 2,174 ¢ 1,637 : . 1,283 : 1,203 : 1,224
CGuatemala...eeieeneeeenont -t 24 ; 20 . : 18 : 15
TOTAlewssvssransanninsni_B9,516 1 79,620 : 83,694 : 87,669 : 84,991 '@
EURCPE : o : : :
England end WaleSeeeeesess 1,787 1,603 1,386 @ 1,330 : 1,348
"Scotlandeyeeeeseeanasaanss 57 56 : - 58 51 :
Northewn Ireland.........: 8 & 5 : 4
Irish Free Stut€eseeessss: 35 : "31 e 31 29
NOTWEY 4 s svaneonnnssnnssnst 12 23 28 :
STedeNesssesseasssconsonal 285 298 562 574 ¢
DenmarkK.seeeeeeceoeeoeensl 154 216 : 252 3 257
Netherlands.e.eeseseeeseos? 138 : 138 : 148 112 144
BElZIUM vv.vvevenerononoet 404 359 : 408 356
LuXemburge.eeeeesenaesonss 27 27 37 21 : 32
FranCleesessesesecennssaat 16,500 3 13,440 : 12,956 : 12,74% : 12,990
L B ¢ P 9,547 : 10,638 : 10,479 : 10,622 : 10,530
Portugales.eeeveesaeaassa:2/ 1,211 ¢ 1,055 : 1,102 : I
It81 et eunennnonnnneeneaes 11,793 @ 11,769 : 12,263 :- 12,172 : 11,900 '
Maltteeeeiisennneononnenas 9 9. 9 9 _ '}
Switzerland..eeeosecesosss 105 ¢+ . 115 127 - ¢ 121 - R
GOrmMENY.seeeveesssconnsssi - 4,029 : 3,878 : 4,269 3,955 4,373
AUStriGeessivecsansssnses: 635 ; . 489 514 : ' - 511 : .
Czechoslovakia..eeeeaeeasy  1,7187% 1,584 1,867 . 2,017 : 8,112
HUNGATYessaosesensssesaeat 5,712 ¢ 3,608 ¢ 4,144 . Z.N05 .
Yugoslavideseseseceonaseas 6,982 ¢ 4,218 : 4,683 5,250 ¢ 5 245
GTeeCeervenoencnsansnaaastd/ 1,134 ¢+ 1,180 @ 1,329 1,309 3 }
BUlgATi8Bussevonnssneronna: 2,409 : - 2,842 1 . 2,813 : 20817 : 2,899
RUMANIGeeereeeerannnneaaszB/ 9,515 ¢+ 7,705 : 7,925 . 6,754 : 122
Poland.ewveeonsersneneanast 3,343 4,100 3,187 3,586 : ’
Lithuanid.eeeeeieriineenns: 211 = 258" 293 468
Letviaseieeiernenenennnes 85 : 120 : 164 45
Estonigeeecisneccoannenneas 23 : -85 70 . 82
SPIinlandeeeeeveeecniieneaat’ 8 s 39 : 46 47 ¢ . 51

58,749

:4/681614 :

Contiﬁued
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Table 21.- VI

AFER
RZ 2N

- 37 -

: Acreage in speciried countriss, average 1909-1913,
1923-1927, annual 1928-1930 - Cont'd

Country., (. Average | Average | igog . 1929 , 1930
;190921915 1923-1927 , . :
~e- 41,000 . 1,000 .. 1,000 . 1,000 1,000
. : acres . acres . acres : acres : acgres
LFPRICA : ¢ :. . :

MOT0CCO wevssssesansaess z  (1,700):. 2,435, 2,665, 2,843 2,757

ALBOTIA wivieiennneerene 3 3,621, 3,492;. 3,656, 3,795, 3,620

TUNLIS vevnrennnatonnnana 1,310 1,554, 2,011; 1,730, 1,730
DEBYPE sreecensecansanane 1,314, 1,504, 1,590, ,014 .
Total sresesesessnenes 3 7,845, 8,989, 9,922, 9,982;
ASIA : : : : :

INA1i8 sovvnnacassannnens ¢ 29,224, 31,117, 32,193, 32,011 31,347

Syria und Lebanon eeeess 3 (900): 1,356: 1,024 899, 1,154
JEDAN ereeencenconnnneee 3 1,179, 1,130, 1,201: 1,213,
ChOSEN seessseennssracan 3 B74: .. 837, 896 874 ;
TOtAl eeessnsnsavecena 31,877 34 550, 35,814, S 997 .
Total . Hemisphere oo p 171,784, 191,888: 200,195.: 201.262.
SOUTHE R HIMIISPHURE : - . Coee : :

ORIl soeenerooaseonnses 3 1,603,  -1,547; 1,715; 1,758 1,646
Argentina, arca sown e.. g 16,051, 18,826 21,300 19,430
Union of South Africa .. :2/  803: . . 653: 984, 958,

AUSEralin sececsernecnne o 7,603:  10,907.  14,840: 1¢,0983:b/ 17,000

New 70212Nnd eeeeasvocass 3 241 195, 255, 2584 . -
TOtAl seesavesscensene ¢ 2D, 7014 32,333, 59,094,  36,403:
Totul 46 countries ..o :__197,485. 224,221, .259,287. 237,715:
Ist., world total oxcl. : ¢ : :
Russia and China +..s 3 204,200: 230,700; 244,800: 244,400,
Russi& sscasssennscsssee ¢ 74,209: Al,572: 71,879: 75,721:

.
-,

.
S

UGN

TWo-year averuge.
One year only.
Four-year average.
Bxcludes Worwuy and Portugal for
Unofficial, .

-t v

LYY
e
PLOMENEAIN

0 e

- estimates are

not available,
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L = V0rlo DroSPLCtS o« o « o o o o o o a % o o s 4 s e s s w oa s . e 1- 3
2 = worId production 4+ 4 o 4 e & 4 4 e s 6 s s 4 e v e s e e s e 8=9
O = WAtut STOCKS "o o o o o o o 8 o o o o s o« o o o o o o s s s o o 9
4 ~Forld £8dC 4 4 o o o s e o 2 4 4 s e o 6 o s s e s e o e s s 10-12
B w PriCitsS v o o o o o o o o o s o s o o o s sie s e o s e e e o 1314
6 — Unitod StabeS o v 6 o o o 5 o « o4 o s s sl a4 o 4 e o s e o s 1017
T = CaLodfh o o o o o o o o-6 5 o o 58 6 s o a'a o s o o o o o o @ 18
B TMe OFiunt o o o o o o-6 5 « o s o s o o 8 o 8¢ & a4 o 0'e o 19
9 — Continental TUIOPEC o o = o o « o o o o s o o o ¢ §°9 & s o o o =20-50

10 - Durum wacat o' 8 4 o o o o°e o o 8 e a e s°s 6 &°6 6" o0 s ol—*r’q

1 — Vheat: “Jjorld-supply, price wnc¢ disappesraunce, 1920-21-1930-31.

4
2 - Buoead grains: Prowaction, avesage 1909-1018, 1926-1927,
annual 1Y28-19580 s o o o 6 s o ¢ . e v e i e e e n . 5
O — Teed grains: Production, averagu 1909—l9¢u, arnuel ~1927-1930 . 6
& - 3Vheot: Produciion in Burope, 192b-1927 and preliminory
estimates for 1YS0 o o o o o ¢ o 4 o o 5 2 s a o o o 2 0 2 . 7
5 « Wheoat: Carryover or surplus, July 1, 1920-19d0 « + o« « ¢ o & & 10
6 - T<t1m“tud vheat deticit o3 tho Unitew ingac: and Continental
DUrope, lUS0=S81 « v e 4 6 6 e s s e e 4 sTE 6 6 0 4 6 e e e 11
7 - vhoat, including flour:; IExports from principal exporting
countrics, Lav, Junc end July, 1uV and 1400 o« ¢ o o o & e 12
8 - wWheat: Closing prices of Sceptembor futurss ot spccifind
MATKOES 4 o 6 o o o o o o o 276 a°5 o o o 6’6 s o o o » o » 14
9 - Gheats Vel hted average cash prices ot specified m rkets o o 14
10 - Whest: Unitod Stutes production, aports wrd prices, by
clusses, avor.ge 1Y24-0Y to 1928-2Y, annual 1v2y, 1vd0 . & & 18
11 - Vheat: supvly snd distribution in the United Stntes, 1vz6-1900 17
12 - Germany: Price per bushel of domestic wheot cnd ryo,
Junc 4« — Lugust 6, 1U30 o 4 e 6 e v s s e e 4 s e s e s s 23
13 - Dotal grain stocks on Gormall FAIME o o o o o o o o s o o o s o 24
14 - Yacat: Drice Ler bushel, 79/80 kefe spot at Vienna on
spucified dutes, 1U2Umd0 « v 4 o ¢ s 4 o ¢ o o 5 o 6 o s o s 26
15 « Durum wheat d*"trLbouon in the United States, 1923-1950 .+ . & 32
1o - Purum wicat production in spocitiocd couunbriovs, 1Y20--1900 + « & 33
17 - Vaeat, includlng flour: Uwxporls rrom the United States,
speciried peegs, 1ud®, 1Vo0 o ¢ o o o o o o o o o o o o 3 0 34
18 ~ vncat, including t'lour: WNWot imports into Luropean importing
countries, 1928-2U0 and 1V2U-=30 o o o « o o o o o 2 o o 0 o 34
1Y - Vacat, including tflour: Shipasnts {rom priucipal oxporting
courtrivs, specificd dates, 1o28-29 rnud 1v29=90 o 4 o . 35
20 - Vihrcat, including flour; shipments tfrom principal ovspar ting
regions, sproitficd wulks, 1V2Y9, Lud0 o o 6 e 6 6 6 s 6 . o e 35

21 - vncat: fercage in speeiriod countries, aver.ge 1v0w-1013,
1926~]‘927, U.nn.llal 1928—'1950 . . . . 3 » . . . . [ . . . e o 56—87
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