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WORLD WHEAT PROSPECTS

Summary
World wheat supplies outside of Russia and China in the 1936-37

season now anpear likely to be aboﬁt'SBO;Ooo;COO bﬁsheis 1ésé‘thah'in’
1935—36. World production eicluding ﬁussia.eﬁd‘Chihe'is'neﬁ'esfimafed
at about 3,444, OOO 000 bushels, which represents a decrease of about
110,000,000 bushels compared W1th last year. . World carry—over ‘at the
beginning of the current crop year was sﬁpafehtly"about'744;000,060
bushels, which reﬁreseﬁfs a decrease of'ebeue ZI0,00C,OCO'bﬁsHelstrom
a year earlier. .'bﬁrrent reﬁorfs confirm the eéfiief'indications'fhst
Russia will not hafvest as iarge“a cro@'aé last yeer. ' Tﬁe crop in
China is reported to be somewhat larger tkan eAyear ago.

The prospect of a decrease in world wheat production this year is

due to poor cfops in most Northern Hemisphere countries with the notable

exception of the Danubian Basin countries, which renort record crops.

Production in the Northern Hemisphere is now estimated at 3,004,000,000

bushels which represents a reduction of 182,000,000 bushels from a year

‘ eer1ier} This is only partly offset by the early estimaﬁes of production

in the Southern Hemigphere which sugsest an increase of abeuﬁf75,00“,065"

bushels from last year's small harvest.
The current year's wheat production in the United States based on
Angust 1 condltlon was officially estimated at 633, OOO 500 busnels, ‘which

is SOmewhat below the domestic utilization of tho nast 2 yoars but above "

the 5~year (1923—27) average. In 1935—56 domestic disabpearance amounte&,

to 655,000,000 bushels and in 1934-35 to 651,000,000 bushels, while the
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5-year average was 620,000,000 bushels. With carryéover stocks on July 1,1936
esﬂti_m_ated at 150,000,000 bushels, total supplies for the current crop-year are‘
indicated to be about 783,000,000 bushols. ' |

Domestic supplies of wheat will more than take care of usual domestic
requirements of soft red, White,,and hard red_wiﬁter wheaﬁ, but supplies of
hard red spring and durum will again be below_minimum‘normal'nggds. Based on
Auggst 1 crop indicat;ons, the deficit of hard red spring.@heaf gppears»to be
about 14,077,000 bushels and of durum Wheat about 6,000,000 bushels. In
1935-36 the United States.imported 26,OOQ,OOQVbusths of these tﬁo types of
. wheat for milling and seed purpoées.

As a result of the reducﬁion ip suvplies, the average level of world
vrices in 1936-37 is expected to be materially above that‘of 1935-36. .Wheat
prices in the United States, which are on an import basis, may be expected to
averoge about as high relative _to world \vhegj: orice levels as during the '
1935-36 season, when the price of No. 2 Hard Winter at Kansas City averaged
15 cents over parcels at L;vorpool._:Cu;rently, this spread is somewhat narrower
than the average for last year. During the pgst‘S years, short crops,
togéther with other influences, have re;pited,in‘United States wheat prices
being maiptained unugually higﬁ,relaﬁ.ve) to“tha“"world market" price,

Recanﬁ rains have.facilitatéd_plowing_forVfall grain seedipg in the
Atlantic States, the eastern and‘no;thern portions of the Ohio Valley, the
western.lake region and the upper Miss;sgippi_Valley. Some seeding has already
been done in the earlier ;ectiong.“ In most sections of the Great Plains area,f
it has continued dry and plowigg and seeding have been delgyed. It is also too
dry for plowing inAthe:quth'PacificAwheatfgectigns. A contimuation of dry |
vﬂgather w;ll_te#d to reducg the number of acres sown.,tq‘wheat, Howeyer,:a

considergble reduction would still leave enough acres with average yields to ‘
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produce a surplus for export and reduce domestic prices to world levels. The
four short wheat crops waxch vie have Just experienced have been primarily
the result of cxtremely low yiclds per acre, The acres seeded have been large.
In fact, the acreagé sceded for the 1936 crop was the second largest on record.
Seedings as large for the 1937 crop would prdduce'enough wheat for average
domestic utilization even if yields per acre should turn out to be one-fourth
below average. -

Crop Prospects

The 1936-37 world wheat »nroduction, exclusive of Russia and China is
extimated at 3,444,000,000 bushels compared with 3,552,000,000 bushels for the
oreceding year. This represents a decrease of 3 percent.

Canada.~ The month of July, with its continued drought and extremely
hloh temneratures, was one of the most disastrous ever experiencel by Canadian
farmers. At the end of July prospects were well below the long-time average.
Condition figures for spring wheat dropped from 81 on June 30 to 45 on
July 31, a decline of 36 percent. During August the drought extended into
parts of the country which had not been affected earlier. Harvesting is now
nearing completion and threshing is proceeding rapidly. Wheat is said to be
of oxceotionally high protein content. The 1936 fall sown wheat crov is
estimated at 11,637,000 bushels compared with a production in 1935 of
12,601,000 bushels. The yield per acre of 23.7 bushels in 1936 is 1 bushel
per acre more than the 1935 yield.

Eurove.- Present estimates of production in Burope indicate a crop
5 percent below that of 1935, The total of 26 Buropean countries excluding
the Danube Basin, indicates a reduction of 12 percent from the 1935 crop.
Present estimates of production in the Danubian countries point to a 23
percent increase over last year.

In France warm sunny weather has done much to improve the condition
of the wheat still in the field, which had been dcteriorating because of
excessive moisture. The specific weight is said to be low with much of the
wheat far below milling standards. In Germany, wet weather during July
and August has cut the harvest down below expectations.

Soviet Russia.- Wheat crop prospects in the Soviet Union appear to
be definitely less favorable this year than last, as the result of unfavorable
weather conditions, particularly drought. The best crop orospects are
reported from the southern exvort rcgions, though the outlook there is less
promising than last year. In both the Volga region and parts of the East,
yields below last year and in some cases even below average, are expected.
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Argentina.~ During July the ground was excessively wet making it ‘
unsuitable for seeding over large areas. During the first 2 weeks of
August conditions remained largely unchanged, and it was reported that a ’
substantial acreage intendcd for wheat still remained unplanted. Later,

conditions became more favorable and sowings vroceeded rapidly. The
acreace sown this year is officially estimated at 16,803,000 acres.
Beneficial frosts have been received and sprouted fields are said to'be

in excellent condition. Based on weather to date and average conditions
for the rest of the year, a production of 215,000,000 bushels is indicated
by weather end yield correlation studies.

Augstralia.- Beneral crom conditions in Australia are revorted to

be favorable but excessive rains in many parts of the country. are causing
too sappy growth, -
Agia,~ The August estimate of vroduction for 1936 in India is ﬁ

352,240,000 bushels or 11,000,000 bushels less than the nroduction in 1935,

The vreliminary estimate of oroduction in Turkey is 80,281,000 bushels.
North Africs.- The first official estimate of production in Algeria

is 28,476,000 bushels or 15 vercent legs than last year's production.

The total of the four countries remorted is estimated at 97, 082 000 busghels

- or 14 percent less than the total reported for 1935,

B
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Table 1~ Wheat: Production in specified countries,

1933%34 to 1936~37

«l.-.“

- m—— . —— A e - S e " S ——— Wi

/ .
Country Ct 1933-34 1934-35 1935-36 1936-37
1,000 1,000 1,000 1,000
North America: ¢ bushels bushel s bushels bushels
United States.....evveess..t 551,683 526,393 623,444 632,745
CONadBe.eeererarananacnanaat 281,892 275,849 277,%39  1/210,000
MOXICO e ersernesearennnnnnt 12,122 10,950 10,712 13,007
Total (3)eseeeeesasseasess 845,697 813,198 911,495 = 855,752
Europe: - ’ '
England and WaleSesessesesst 58,725 65,259 60,592 52,453
SCOtLaneueuenoeroennannennt 3,472 4,144 C 4,443 3,380
Northern Irelande..eessecest 227 363 362 2/ 300
Irish Free Stateseeseessees: 1,983 5,803 16,687 "2/ 9,500
NOTWEY ¢ ¢ e vevreennns ceereeet 755 1,204 1,707 © 3/ 1,300
SWedeNe e reoranenan. R 26,3%7 28,376 23,611 "3/ 22,000
DenmarKeesesseesoossoeecssel 11,543 12,847 14,672 3/ 13,600
Netherlands.eseeeeosennns et 15,325 18,042 . .., 16,653 15,954
BelgitMesererenennn. ceeeenat 15,067 16,134 14,780 15,726
FraNCEae s avessroenensannnss 362,330 338,513 = ' 284,950 4/242,500
SPAINMesssrasesensoranasens 138,235 186,836 . 157,984 121,490
LUXENMDUTE s 0o taaoecasoennnst 995 1,171 1,082 (1,000)
b POrtUZaLeeseresrsvorerocanat 15,073 24,690 ' 23,406 8,377
TEaLY e e eeennnnnnnnnnnns ....1 298,548 233,064 283,455 4/238,800
Switzerland.eees'eeeennennn v 4,957 5,342 5,824 (4,703)
GEIIANYesesreossenssarsssest 205,920 166,547 - - 171,481  5/176,735
AUSETiBe v varereennnnnnnnnel 14,615 13,305 15,590 3/ 14,700
0zecho81oVaKifeesaasareanee: 72,896 50,014 62,095 3/ 60,600
GrEECEessesstonsaasssorsnnet 28,385 25,679 26,401 23,743
POlaNAcsesrasrevrarvanenenet 79,883 76 440 73,884 3/ 77,200
TithUAN e e s eeneeennannnnnat 8,192 10,475 10,093 B/ 8,800
1B VI8 s s inanneenernasannnnt 6,725 8,051 6,520 3,050
523 70500 1 S 2,451 3,107 2,287 2,315
FinlanQeeeeeeeeerneaneaeanes 2,460 3,280 4,233 4,688
MalbBy denovvennnnnsoaninonnt 305 310 . i79. . (200)-
AlbaNia. . esteeevranreenennnal 2,380 1,579 2,000 .{2,000) -
Total "(26) »4eevesesevassd 1,377,784 1,298,575 . 1,274,801 1,125,114
BULZAT 184 v eeennnonanennenent. 55,454 39,595 47,925 55,850 ..
HUNGATY e eeenennns Cereeneenat 96,356 64,824 84,223 88,074
RUMANi&s teeaeeenansanaasas: 119,072 76,553 96,440 121,253
YUZ081lavifeeeresscnsanannsst 96,582 68,328 73,101 105,711 .
TOtal (4) evenvenennneenenns 367,404 249,500 T T®01, 689 370,868
Total Europe (Z0bess..s.os 1,745,248 1,547,875 1,576,580 1,496,002

e e r——————

Continued
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Table l.- Wheat: Production in specified countries,
1933-34 to 1936-37 continued
Country 1933-34 1934~35 1935-36 1936-37
1,000 1,000 1,000 1,000
: bushels bushels bushels bushels
Africa: :
ALEOriBeeeeeerenrennnnnnnat 31,998 43,528 33,532 28,476
MOTOCCO ¢ s v v verennennnnnne at 28,902 39,586 20,036 15,531
TURISi8ceensannn. Ceeeenaiant 9,186 13,779 16,534 7,716
107375 Cereteenaaeat 39,951 37,277 43 ,222- 45,359
TotaLl (4)evveeononas R 110,037 134,170 113,324 97,082
Asia: : -
Palestine.eescoescesssonnnet 1,833 3,050 - 3,785 (3,500)
Syria and LebanoN.essseesoe: 13,476 - 13,438 20,043 .. (18,000) /
INAi8eannnrrvnncnnseeennn, .t 352,987 351,829 368,179 352,240
} o P Ceeaeeenas . 40,410 47,660 - - - 48,721 46,216
e CROSENesrureerranan e . 8,887 9,268 9,747 .. (9,000)
- S TULKEY . e e e e e en s ceriiaat 99,637 99,711 92,640 . 80,281
POtal (6) veveeerereneneas i 517,030 . 524,956 528,115 ' 509,237
Total 43 countries.......: 3,218,012 3,020,193 3,139,514 .2,958,073
Estimated Northern Hemis-:
.phere total excluding : :
Russia and Ching........: 3,263,000 3,066,000 ..3, 186 OOO 3, OOé 000
Southern Hemisphere: e T T - ’
Argentina...cveveonreenans oot 286,120 240,869 139,625 §/215,000
Australife.iesseseeeanenesas 177,338 133,394 142,308 7/150,000)
"Union of South Africa......: 11,762 15,343 20,208 (12,000)
Estimated world total - T T
excluding Russia and : : : ‘
Chinge.eesssvuens cvesevved 3,809,000 3,513,000 3,552,000 3,444,000

Compiled from official sources except as otherwise noteds .
1/ Based on condition reports.

T R e s e s ————————

2/ Estimated in the London Office of the Foreign Agrlcultural Serv1ce.
5/ Estimated in the Berlin Office of “the Foreign.Agriax ltursl SerV1ce.

4/ Estimated in- the Paris Office of the Foreign Agrlclltural Service.

5/ Excludes Seer, since production for this terrltory was not reported prior to

1956-
6/ Based on weather studies.

Production for Saar this year is:reported at 405,000 bushels. .

<

7/ Awerage yields indicate a crop of 14 3,000,000 bushels.

-
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Rye Prospects

The 1936 European rye crop is indicated to be larger than the produc-
tion of last year. The 14 countries reporting to date show a total of
482,043,000 bushels compared with 468,450,000 bushels in 1935. This increase
is due largely to increases in Germany and in the Danubian countries. Nether-
londs also reports a slightly larger crop. Due to the drought, production
in the United States is greatly reduced, this year's production being 54
percent below that of last year. Winter rye in Canada is reported at
4,046,000 bushels compared with 7,795,000 bushels.in 1935.

t

Table 2.- Rye: Production in specified countries, 1933 to 1936

Country '} 1933 : 1934 : 1935 : 1936
¢1,000 bushels:1l,000 bushels :1,000 bushels: 1,000 bushels
United States.: 21,418 17,070 2 58,928 @ 27,095
Canada 1/.,...: 3,332 s 3,588 7,795 & 4,046
Total (z) ool 24,750 20,658 66,723 31,141
Austria ;/----: 26,314 t 21,853 : 22,5314 :- 18,070
Belgiumeosseoon 22,310 : 22,222 1 18,522 : 14,094
Bulgaria 1f+««: 9,293 ¢ 6,074 : . 6,576.2 8,668
Estonia eeceoos 8,735 9,064 ¢ 6,804 @ 6,378
Finlond seveees 14,672 3 15,544 . 13,760, ¢ . 13,881
Germanysesee«os 343,570 299,49 : 294,399.:. 2/ 313,368
Greece ceesoses 2,800 2,466 ¢ 2,312 .. 2,531
Hungary eseess+t 37,654 24,380 3 26,628 1.... . 28,660
Latvia ecesesss 13,979 16,210 : . .14,326.: 11,653
Netherlands e 15,601 : 19,788 3 $ 18,434 : 19,735
Portugalesesest 4,210 : 4,913 .. .3,937 .2 3,661 .
Rumania eeeees? 17,555 @ 8,308 3 12,724 .2 15,747
SPAin sesssseet 20,702 : 21,567 ¢ ... ..19,206:, 18,053
TUrkey eesesse? 13,430 2 9,590 . 8,508 3 . 7,544
Total (14) 550,825 481,475 468,450 @ 482,043

1/ Winter only. ‘

_j Exeludes the Saar, since production for this territory was .not reported
prior to 1936. The productlon reported for the Saar this year is 866,000
bushels. i e .

.............

Prospective Wheat Supply and Utlllzation;qy Classes for 1936-37

While total supplies of wheat in the Unlted Statea,iqx the 1936~37
season are large enough for the usual domesth requirements, supplies of hard
red spring wheat and durum wheat .are short.. In spita of about a 6 percent in-
crease in the seeded acreage, the production of hard red spring ‘wheat and
durum is small as a result of the drouglit, which reached: its greatest 1nten~
sity in the area specializing in the productlon of these two types of wheat.
The domestic winter wheat crop thls year is materially larger then that @ |
harvested in 1935 and is of good. qngllty, und good yields are in prospect in
the Pacific Northwest, It is probable that spring wheat mills in the 1936-37

- seagon .will use p larger percentege of. hard red winter.ond Pacific Northwest

Y . z
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wheat than last year. A larger than usual quantity of soft.red winter wheat
is also likely to be used in bread flour. Accordingly, the quantity of full .
duty bread wheat imported in 1936--37 is expected to be less than in 1935-36.
In the case of durum wheat, which is used in the manufacture of macaroni and
related products, substitution of other kinds of wheat is unsatisfactory, and
the short supplies avallable will probably result in some increase in im-
ports of such wheat. The probable reduction in imports of full duty hard red
spring wheat, however, should more than offset the increase in durum im-
ports cnd result in total imports of these two types lower than last year.
During the 1935-36 season, total imports of full duty wheat amounted to
26,000,000 bushels, while exports and shipments amounted to 7, OOO 000 bushels,
maklnb net imports, of 28,000,000 bushels.

Preliminary estimates of the prospective supplles and utlllzatlon of

wheat, by classes, for the coming: year, as well s those for 1935-36 are
shown in table 3.

Table 3.~ Wheat: Supply and dlstrloutlon oy classps, 1935-36 and 1936-37 )
1
: H Haid ¢ Soft : Hard : v b
Item . . : red t red : red ¢ Durum Whipg : Total
' . swinter :winter :spring :. : H
For 1935-36: : :Million Million Million Million Million Million
Stocks, July 1, 1935 . tbushéls biushels bushels bushels bushels bushels
On £aYms eeeeeensines ceseeet 19 " 13 7 -1 444
Country mllls and -elevators: 11 5 5 . 1 10 7 32
Commercial eeeereriecenceseet g "5 6 1 ‘1 .22
In mills' 1/ eevevnoennnanet 33 10 10 . 2 2 57
Total st0CKS seveseenonns ceser_ 72 33 28 . 5 17 155 '
NEW CTOD sseseaecovasocoareeet 203° 204 107 . 24 85" 623
Imports 2/ eeeeereirnerienenat_—mm’ oo 31 4 ~t T 35
Total supply (1935-36) .¢e.: 275 237 166 . 33 102" 813
Exports 3/ veiee.... weseomenel 3 "1 — —— 37
DisappearariCe seeeeewe.oranaes. 213 208 128, . 26 8l - 656
Stocks, July 1, 1936 wseseesest 59 - 28 38; 7 18 150
For 1936-37% (Prospectlve) : : ‘ ' ~
Stocks, July 1, 1936 : ¢
On farms esecescevass cesesees 11 14 12 3 4 44
Country mills and elevators: 8 4 5 1 8 24
Commercial eeecesccrcveossel 6 K 8 2 . 2 21
Inmills &/ vevevecnanenenat_ 36 7 13 1 4 Bl
Total StOCKS eececncncssornaat 59 28 38 7 18 150
New CTOp 4/ cevssencescansanat 260 207 58 10 98 633
Potal supply (1936-37) ..: 319 235 9% 17 116 783 v
EXPOTtS 3/ ceececronconenannat 3 1 e ——— 3 7
DiSappearanCe seseceesesescesy 259 209 80 - 19 © 93 660 /
Stocks July 1, 1937 seieecsoal 57 25 30 - 4 20 136 :
Deficit 5/ +iveeiveccocaet e — 14 . 6 — 20
1/ Includes stocks "in merchant mills", "in, tran51t to merchant mills" and :

"stored for others by merchant mills“
2/ Includes full-duty wheet plus 10 percent ad valorem wheat.
§/ Includes wheat and flour in terms of wheat.
4/ August 1, 1936 indication.
§/ Bstimates for full-duty wheat only; deficit of 10 percent ad valorem wheat .
not predicteble at this time.
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Hard red spring wheat prcductlon on August 1 was estimated at
§8,000,000 bushels for 1936. This, together with an estimated carry-over
of 38, OOO 000 bushels, reésults in total supplies of 96,000,000 bushels,
which represents a reduction of 70,000,000 bushels in hard red spring
supplies from the 166,000,000 bushels ;/ for the year earlier, Total
supplies of hard red winter vheat consisting of a crop estimated at

' 260,000,000 bushels =nd a carry-over estimated at 59,000,000 bushels,

amount to 319,000,000 'bushels, an increase of 44,000,000 bushels over the
275,000,000 bushels of a year earlier., Totsl supplies of white wheat this
year are about 14,000,000 bushels greater than last year. Compared with
last year, it appears, thercfore, that there will be an excess of about
58,000,000 bushels of hard red winter and white wheat aveilable, which
could.be used by millers in the place of hard red spring wheat, or could

be used for other purpdses, théreby releasing ﬁddltlonﬂl quantities of wheat
which could be substituted for hard red sprlng. The larger supply of hard
rad winter wneat 7hich is of hlgh milllng quality this year, and a possible
increase in the use of soft wheat for bBrend flour suggest a deficit of nbout
14,000,000 bushels of hard red spring vheat, assuming th-t the carry-over
will be reduced from 38,000,000 bushels to perh ps 30,000,000 bushelse.

The durum’wheat crop is tentatlvely plgced a4t only 10,000,000 bushelsse
TRis, together with a carry-over of 7,000,000 bushels, wotld provide a a tofal
supply of -only 17,000,000 bushels of durﬁm whea o' "A’utilization of 19,000,000
bushels seems ‘to’ be nboui the minimum which maj be expected, cons::.derlnb
that about 12,000,000 bushels of ‘durum is usually ground, 5,000,000 bushels
is used for seed and somé fed. Based on'past experiente, a carry-over of
4,000,000 bushels seems to be about as low as might be expected.’ With a
carry-ovér of this size on July 1, 1937 a utilization of 194,000,000 bushels
would represent a deficit of 6,000,000 bushels. As showm in .table 3, the
total supply of soft red winter wheat in prospect differs very little from
the'total supplies for 1935~36.

Total domestic: supplles of all wheat for 1935-36 are indicated to be
783,000,000 bushels consisting of 150,000,000 bushels of carry-over on
July 1 and o prospective crop, based on August 1 1ndlcatlons, of 633,000,000
bushels. The estimate of domestic utilization for the year includes
495,000,000 Pushels for milling, 80,000,000 for seed and 85,000,000 for feed.
The wmount of feed is somewhat Hlvhsr th‘n usual because it is felt that the
small corn crop and high corn prices, together with a considerable quantity
of wheat of low milling quclity in our carry-over, will result in-consider-
able Jheat\feedlng. Exports end shipments in 1936-37 will probebly be not
much different from 1835-36 when they amounted to 300,000 bushels of wheat
and 6, 800 000 bushels -of flour it terms of wheat.-' If carryw-over stocks and
crop” prospects are borne out, and a’ 660,000,000 bushel disoppearance, - and
exports and. shlpments of 7, 000,000 bushels are‘nssumed there would be -
116,000, 000 bushels, exclusiVe of imported uhewt, ?V%li“ble for carry-over
at the ehd of the year. If however, the estimnted prospective deficit of

" hard red spring and duruin’ waeat is token' care of by 1mports, thls cqrry~over

would be increased to 136,000,000 bushels.

;/'Includes imports of 31,000,000 bushels, of ~which 22,000,000 bushels was
full-duty and 9,000,000 bushels 10 porcent ad valorem wheat.
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No allowance has been made for imports of wheat "unfit for human
consumption" in 1936-37, because it is too early to know how much of such .
wheat will be available in the new Canadian crop, from which we would be
expected to draw. Although imports of this type of wheat would tend to ’
reduce the amount of domestic wheat fed to livestock they would, at the
same time, probably increase the total utilization, or, in the event they
werc not all used before July 1, 1937, increase the size of the carry—-overs
In 1934~35, imports of this type of wheat totaled 8,000,000 bushels and last
year, 9,000,000 bushelses .

Teble 4.~ Wheat: Supply, distribution, and diS;axPPearance in the
continental United States in recent years

.

sAverage: :
£1923-24: 1932-33 1933—34-1934—85 1935-363:1936~37
¢ to H : .2 [
:11927-~-282 : : :
:Million Million Million Million Million Million
sbushecls bushels bushels bushels bushels bushels

Carry—ln StOCkS Stecscssccss 12406 38502 394'0 288.4 15407 15004
PI‘Od‘llCthll esesescccnsenves 79501 75700 55106 52604.‘ 623.4 63207

Item

e oo

€

ImPOTES seeeveevsonnonacngt I — .2 14,0 347
' Total SUPPLY eesevsceees_ 923.1 1142.2 945.8  828.8 2/812.8
Exports ond shipments 3/..: 18l.4 34,9  28.4 13,3 7.1
Barry-out Stocks seecvseoed_122.0 394.,0 28844 154.7 150.4
Total, 2 itcms seeseeses_ 303.4 428.9 316.8 168.0 157.5 ;
Domestic disoppearonce seef 619.7 71343  629.0 660.8 65543 ’

1/ Preliminary.

2/ Toteol supply for 1935-36, “"World Wheat Prospects® for July, page 8, was
published in error as 832.9; individual items, of which it was composed,
were correct, Also, disnppearance for food, feed, aond loss was printed as
590.3 instead of 570.3, .

Z_Sj Includes flour in torms of wheste

.. PRICES

Wheat prices advmcod sharply during the latter part of July and carly
Avgust largely because of deterioration of the crop in Canada. Since early
Avgust domestic prices have remained relatively steady while prices in
"orld markets! have .generpclly declined. 4As.a resulit, the, spread between i
donmestic.and.foreign markeds hias widléned. .Currently this spread has been less
than a year earlier, mainly because of relatively larger early supplies of hard
winter wheat on the domestic market this year but also to higher quality f
wheat at Liverpool, DFor the week ended August 22 parcels at Liverpool aver-
aged about 13 -conts higher than No. 2 Hard Winter at. Kansas City, whereas in
August 1935 the spread averoged 18 centse. The average spread for the whole
of the 1935-36 season waos 15 centse . .
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The average United States farm price of wheat for August 15 was 15 .1
. cents per bushel compared with Oi.lU cents a month earlier and 80. g cets
in August 1935. In mid-June wheat prices were adjusting down to a shipping
<' differential under Liverpool because it was then expected that the United
' States would have a large enough surplus to be on an export basis. However,
as drought conditions began to reduce spring wheat crop prospects, prices
strengthened and, as conditions grew worse, registered the sharpest gal ns
in regent years. The weekly average price of all classes and grades of
wheat rose over 40 certs from tle low point in the middle of May to early
Au.gust Recent average weighted weekly prices of wheat at important domestic

and world markets are shown 1n tebles Bb-T7.
¥

Table 5.~ Wheat:. Closing Seturday prices of December fubtures

<o X Liv 1: Buenos
Date . Chicago Kansas CltJ aneanolls . Winniveg l/ * e;’g;oo . Aires 2/

. 19%5: 1936 1935; 1936: 1935: 1936 1935: 1936: 1935: 1936; 1935: 1936
CentssCents Cents Cents Cents Cnnts Cents Cents Cents Cents: Cents: Cents

i

High / 96 ; 11k 96 11u 106 1 126 u/ 85 106 : 81 : 115 25/ 66§6/ 117
Low 3/ : 82: 86: 78 : €l : 102: 88 :4/80: 76 : 70: 82:5/5686/ %

July 25 : 9% : 104 : 94 : 102 : 100 : 117 :%/ 85: 92 : 77 : 10L :7/ 65:7/100
Aug. 1: 92 : 114 : 91 : 113 : 100 : 126 :4/ 84: 102 : 78 : 111 :7/ 6L:7/ 109
g8: 92: 112 : 92 : 112 : 105 : 126 :4/ 84: 103 :+ 78 : 112 :7/63:7/ 107

15 : 8 : 111 : 90 : 113 : 102 : 124 : 83 99 : 8 : 110 :7/ 63:7/ 110

‘ 22 : 91 : 112 : 92 : 113 : 106 : 124 : 85: 98 : 81 ¢ 109 :71 63:8/ 105

1/ Con'versmns at noon buying rate of exchange. 2/ Prices are of day prev:Lous to
other prices. 3/ June 1 to date. 4/ August futures. 5/ August and October fu-
tures. 6/ September and October iutmes 1/ October futures. 8/ November futures.

Table 6.~ Wheat: Weekly weighted average cash price at stated market s

tAll classes: No. 2 : No. 1 : No. 2 Hard: No. 2 : Western
Week : and grades:Hard Winter:Dk.N.Spring:Amber Durum: Red Winter: Whi te
ended :six markets:Kansas Cit.v:{iinnea'oolis:Minnez_molis: St. Louig : Seattle 1/

: 1935: 19%6: 193K: 1936: 1935: 1936: 193%%: 1936: 19%5: '1936:-1935: 1936

Cents Cents Cents Cents C,nts Cents Cents Cents Cents Cents Cents Cents

High 2/ + 101 128 106 126 128 150 120 166 94 120 78 97
Low2/ : 93 90 & & 102 118 100 104 85 95 73 78
July 25 ¢+ 96 110 99 111 111 134 104 1he 88 107 76 91
Avg. 1 : 100 117 106 117 125 140 120 1”2 g4 112 76 9k
g: 98 127 104 122 128 150 117 166 93 116 76 97
15 : 96 128 102 122 123 144 118 148 91 118 75 97

°2 : 97 127 103 126 127 14 118 1Ly 93 120 76

1/ Weekly aversce of daily cash cuotations, basis No. 1 sacked. 2/ June 1 to date.

~

)



WH-124 - 12

Table 7.~ Wheat: Average mrice per bushel at specified markets
in terms of United States currency, by wesks, June-August 1936

Week ::Kar‘lsas : Minng— : Winni-: B\}enos: Liver-: Great : Berlln Parls'-v
ended City : apolis : peg : Aires : pool :Britain: 6/ ¢ 1/
: 1/ : 2/ : 3/ h/ . b/ . 5/ . =

Cents Cents Cents Cents Cents Cents C:=nts Cents

June 6:: 91.3 119.5 71.1 90.8 85.7 - 90.6 2%2. 165
13 . 8.4 118.2 71.2 91.3% 85.3 90.7 232 176
20+ 95.7 -123.6 7%.9 91.9 88.3 89.8 232 179
27 : 101.8 132.5¢  76.7 91.5 90.3 g9.6 232 176

July % : 100.3 124.5 17.2 92.2 90.1  90.8 233 177
11 111.4  "139.% 85.3 95.7  98.T -91.9 233 179
18 . 111.3 134.6 87.9 97.2 - 100.2 94.3 233 182
25 : 111.4 - 13%.8 89.2 99.8 - 102.7 96.4 232 . 187

Aug. 10 117.4 0 T 139.7 94.7 107.0 106,2 98.5 2%2 201

g : 121.8 ‘150.0 102.5 111.6 : 115.9 100.8 .232 . 204
15 ¢ 121.7 ° 14b.3 97.4  108.0 - 112.2 104.3 . .
22 . 125.7  143.7 97.7 107.7 - 112.5 ;

Prices are averages of daily orices for the week ending Saturdsyy except
as follows: Great Britain prices of home-grown wheat: are-averages for
the week ending Saturday; Berlin and Paris prices are Wednesday quota~
tions. Prices at Winnipeg, Buenos Aires, Liverpool, 'Great Britain,

Berlin, and Paris are converted to United States money at the current
rates of exchange.

1/ No. 2 Herd Red Winter.
2/ No. 1 Dark Northern Spring.
.3/ Yo. Manltoba Northern.
"y Near futures.’
/ Home-zrown wheat in England £nd Wales.

6/ Central German’ wheat, wholessle trade prlce free Gentral German
Station. .

1/ Free nerket prices from Janue T ry 1, 1935.

0
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Turopean Import Prospects 2/

Furopean wheat imports in 1935-37 are expected to show some significant
increase compared with last year. A sharp upturn would be certain were it
not for the larger surplus in the Danube Basin. Imports into the United
Kingdom during 1936-37 may not increase, despite a smaller domestic crop,
if the rate of decline in utilization which apparently took place during
the past season continues. Supply data indicate that British wheat require-
ments in 1935-36 declined 3 or 4 percent below 1934~35. Txtensive importa~
tions will be reguired by a bloc of continental countries, including Holland,
Belgium, France, and Italy.

France is expected to need 2 considerable quantity of foreign wheat,
despite a fair sized carry-over. This situation is a result of vrospects
for a reduced crop not only in France but also in French North Africa, which
has been the source of most whest imports into France in recent years. Present
indications point to an available cuantity of domestic and North African
wheat of around 286,000,000 bushels. This quantity includes the vresent
crop, forecasted by the Paris office at 242,500,000 bushels, prosnective
imports from North Africa of only about 9,186,000 bushels and a cerry-over,
including the Govermment security stock, of aporoximately 35,000,000 bushels.
In France the annual consumption of wheat, including durum, and the net
trade in both wheat and wheat oroducts during recent years, has been sround
323,000,000 bushels. On the basis of these figures, the difference between
consumption and supply requirements indicates a deficit of about 37,0C0, 000
bushels. The French authorities, however, have repeatedly claimed that
domestic consumption has declined markedly, and also that the carry-over
figure is not definitely known. ZEven when some allowance for these uncer-
tainties is made it still seems certain that extensive purchases of foreign
wheat will be required.

In Italy the carry-over of old wheat.is at 2 minimum and, vnless
there ig a forced reduction in consumption, imports during the coming season
are expected to be heavy, probably amounting to at least 35,000,000 bushels.
In accordance with the Rome agreement there are contracts for the purchase
of 7,350,000 bushels of bread whect from Hungary. The new wheat crop in
Germany plus carry-over stocks should about cover domestic regquirements.
However, in view of the fact that the reaccumulation of stocks seems to
be desired by the authorities, it is emntirely probable that Gerneny may
avail herself of a possibility to get hold of considerable amounts of Danubian,
particularly Yugoslavian, wheat this yeer. During.the past seison, Germany
imported very little wheat. The carry~over stocks im Spain would seem,
stotistically, to about offset the reduced crop and moke imports unnece ssary,’
but the continuetion of present iuternel military activities would alter -
the situation. In Portugal, a heavy carry-over exists and should fully
offset the small crop. . ‘ s L o

. The Denube Basin surplus is estimated at’ about 82,300,000 bushels,
which, if exported, will closely cwnoroach the record osbiwar exmorts of
1931—32. A considerable portion of the crop, especiéﬁly in Hungary, ‘has-
already been arranged for through compensation or sFecial clearing agreements
with Austria, Italy, and Switzerland, and mest of the exports will probably
be arranged for in a similar way. Poland should also have surnlus vheat,

but possibly less than last year. Very limited, if any, wheat exvorts

are expected from the Baltic States and Sveden. i

g/ From reports of foreign offices of the Foreign Agricultural Service.
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The World Durun Wheat Situation in 1936-37 1/

The production of durum wieet in 1936 in the six important countries .
which enter into the international curum situation - United States, Canada, .
Italy, Morocco, Algeria, and Tunisia - is expected to be one of the amallest o
on record. Estimates for 1936 for Canada are not available, but production
in the other five countries is onreliminarily estimated at about 95,000, 000
bushels (tcble 8) compared with the 1935 production of 129,000,000 bushels
and the 1930-34 average of 140,000,000 bushels.. The carry-over supplies of
durum wheat are very small in the western Mediterranean countries, and in
the United States only about 40 percent of the average carry-over for the
period 1930~-34, when, however, supplies were somewhat larger than in previous
years. (See also table 3.)

Table &.- Durum Wheat: Estimatsd production, specified countries, 199D -36

oty BES  ww  oww | ww

1,000 1, 000 1,000 1,000

bushels bushels bushels bushels
Italy . vevvvvinienieaenne.. t .1/ 58,058 57,797 55, 850 51,440
Morocco ........ e : 20, 734 27,925 13,885 11,758
AMegeria vooviiiiiniiinnenn. : 22,594 28,322 24, 453% 18,7372
Tunisia .ooovevennn. S : 9,134 9,55% 11,023 4. 777
Total lMeciterranean Basin 110,520 123,997 105,211 86,247
United States .............. : 29,716 6,891 23,878 - 9,0%1
Total v iiiniiea . 140, 236 130,488 129,089 95,378

1/ Averaze 1931-1934

The estimates of the 1936 durum wheat crop in the western Medi terranean
countries represent a marked redvction from the 1935 harvest. While the Ital-~
ian crop is placed at only & perceat under that of 1935, the total outturn
in Algeria, Morocco, and Tunisia is about 29 percent below that of last
year and 33 percent less than the average production during the years 1930
to 1934. The small outturns are attributed not only to the lightuess of
the rainfall but also to its uneven distribution. ZExcessive rains late
in the spring followed dry weather during the autumn months, waich retarded
seeding and field work. In addition to the six countries named above, France,
Russia, Rumania, Spain, India, Argentina, China, and Japan also produce
durum. The French crop is not large, even in normal years, and is believed
to have little influence on the meflcet Rugssia was formerly the most im- %
portant exporter of durum wheat in the world but in recent years has played
almost no part in international trade. Nothing is known concerning the
current durum crop in Russia, but it is possible that some exports may
be made this season 'if demand is sufficiently strong. Although Svain or-
dlnarlly nroduces more durum than France, in most years it plays little
part in international trade and is not expected to this year because of}
a greatly reduced crop. .

Ve

3/ Based on 2 report from the Paris office of the Foreign Agricultural Service‘,
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International trade in durum during 1936—37 will ¢onsist largely
of exports from Canada to the United Statés, and shipments from Algeria
to France, with Italy probebly drewing upon neighboring Danubian States
or Russia for supplies, in addition to Canada. According to trade information,
practically all of the best guality milling Canadian durum held at Lake
Head Canadian ports has been purchased for shipment to the United States.
The Algerian exportable surolus is estimated at between 3,000,000 and
4,000,000 bushels, which will vrobably satisfy only about half of France's
requirements. Domestic supplies in Italy suggest imports of between 5,000,000
and 6,000,000 bushels. Morocco and Tunisia appear to have a combined deficit
of some 7,000,000 bushels. However, this will be largely offset by heavy
utilization of other grains, such as corn or barley, and will have little
influence on the volume of internetional trade.

The World and Domestic Wheat Outlook

Drought and rust have bz=en .mejor factors contributing to the re-
duction in excessive world stocks of wheat accumulated from 1929 to 1933.
Near normal yields on present world acreage would result in crops about
equal to the average production during the years 1928 teo 1932, when, despite
larger utilization than at present, stocks accumulated rapidly and prices
were depressed.

Table 9 shows the average world supply and distribution for 1923 2H
to 1927-28, the last B-~year period before thé accumulation of excessive
world supplies. The table also shows the situation in 1933, when world
wheat supnlies were the largest on record. The last column shows e stimates
for the current season based on prospects to date, and indicates that total
supplies heve been reduced to about the 1923-24 te 1927-28 level. Table 11
shows July 1 stocks in major exvorting countries and afloat beginning with 1922.

Table 9.- Wheat: World, excluding Russia and China, supply anc
) distribution in selected years

'1923-24 to

Item . ig9e7eg .. 193334 | 1936-37 1/
MllllOﬁ bvshels Million bushels Million bw hels
Carry-in stocks ...... e 585 1,189 74y
Production ....... ... .. ... : 3,479 3,809 3,437
Bxports from Russia ...... : 20 3l (20)
Total sunply +oveunvnnn.. : U, 1 5,032 4,161
Carry-out stocks «........ : 724 1,250

Disappearance ......... ... : 3,420 3,782

1/ Preliminery.

The =zcreage seeded in the United States for the 1936 crop i s estimated
at about 74,500,000 acres compared vith about 69,500,000 acres seeded for
the 1935 crop. There had previously been a decline in acreage, the area
seeded for harvest " in 1928, the average acreage seeded for harvest
in 1930 to 1932, and the acreage seeded for harvest in 1934, being 71,000,000
acres, 66,300,000 acres and 63 500,000 acres, resvectively.
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Seedings for the crom of 1935 were influenced by modifications in
requirements under the Agricultural Adjustment Program and by increases on 1;.
the part of noncontract signers. In the summen of 1935 it was announced tha
those who signed the Wheat Adjustment Contract. for-1936. to' 1939 would be .
vermitted to plant 95 percent of their 1936 base acreage. Many growers, v
however, had seeded winter wheat in the fall of 1935 before the new contract
was offered to them, and there was a tendency for farmers to plant larger
acreages than they seeded in. 1934, Moreover, many producers whose ratio of
wheat acreage to crop land was relatively small did not sign applications:for
contracts last fall and much of the increase in seedings by former contract
signers can be attributed to this group. The 1936 Agricultural Conservation
* Program provides for vayment for a diversion to sail-conserving crops of not
to exceed 15 percent of the general soil depleting base, which 1nc1udes '
many other crops besides wheat. Growers participating in this program "’
were not required to make any adjustment in wheat if they had been raising
other soil-depleting crovs from which diversion could. be made to soil-
conserving crops.

The acreage seeded to wheat for the 1936 crop was the second largést’
on record, and seedings as large for the 1937 cro> would produce enough wheat
for avérage domestic utilization even if per-acie yields should turn out to,
be one-fourth below average. Stated another way, on the basis of the 1925—34
average yield per seeded acre (11.8 bushels), an acreage in excess of ~
60,000,070 acres would probably result in a surplus for export., With the
11ke11hood of an acreage congiderably larger than this, average yields in
1937 would result in United States prices being lower relative to LiVerppol‘
than in the past 3 years, and it is altogether possible that they might '
result in average farm prices 20 to 30 cents less than if the United States '
continued on a dqmestic or import basis.

' Table 10 shows the srices of wheat at Livermool and at important

' domestic markets for the 1923-24 to 1927-28 wmeriod, when the United States
was exporting wheat and before the large surpluses accumulated. Prices are
also shown for the last 4 years, three of which we have ‘either been on a
domestic or import basis. Based on the figures in this table, the price of
No. 1 Hard Amber Durum at Minneapolis (price adjusted for changing price
level) averaged 47 cents higher in the last 3 crop years, relative to Liverpool
than it did in the 5 years ended in 1927-28; No. 'l Dark Northern Spring at
Minneapolis and Np. 2 Hard Winter at Kansas City averaged 34 and 31 cents
higher, respectively, while No. 2 Red Winter at St. Louis and No. 1 Western -
Thite at Seattle averaged 22 cents and 16 cents hlgher, respectively., . . .

If the United States should oroduce a surplus larse enough to pléée»
the country on an export basis in 1937-38, and if vwroduction should be
fairly normal so that there would not be a shortase in any one class of wheat
it is reasonable to assume that tendencies would develop to wipe out these
nrice differences.
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Table 10.~ Wheat: Average annual prices at Liverpool and important

. domestic markets for smecified periods
’ Ttem | . o2 2% 1982-33 | 1933-34] 1934-35) 193536
: Cents Cents. Cents Cents  Cents
tper bushel per bush,per bush.per bush.per bush.
Liverpool, parcels ..........: 156,0 53.8. 68.2. 80,6  90.0
Kansas City,No.2.Hard Wlnter ¢ 134.7 50,9 88.5 98.1 105.1-
Minneanclis,No. 1 Dark : L ,
Northern Spring «e.ovecenens : 147.8 . 60.8 91.3  116.4 126.0
Minneapolis No., 2 Hard : . - o
Amber Durum eovveerinnnnnnnes : 138.4 58,4 103.2 137.7  112.8
St. Louis No. 2 Red Winter... 144.4 55,2 94,3 93.9 94,9
135l2 . 52.1 7504‘ 88.9 82.9

Seattle No., 1 Western White,.

®s en es s

New Government Heasures in Burovme 4/

Govermment nolicy durins the coming season with respect to wheat has
now been announced in several European countries. In general, increased
governmental control or influence over the grain trade is indicated, Italy"
in particular has announced new government measures for controlllng‘the grain
trade, which appear to be surpassed in their completeness only by the Soviet
Union., The German grain control authorities are continuing the wheat and grain
market control in awproximately the same way as in the past.season. ., The law and
ordirance of July 10 and 11, respectively, however, orovide for a stricter
supervision and regulation of feed grain markets and orices, and nlace special
emphasis on refilling depleted stocks of bread rye. ﬁollow1ng weeks of
discussion the wheat monopoly in Cgechoslovakia has now been prolonged to, .
June 30, 1940, An attempt to influence wheat acreage by & reductlon in 3r1ces
to farmers who do not comply by planting a smaller acreage, is planned. The
French wheat office recently announced =n fixed vrice for August of $2 50 ver
bushel 5/, which price is to be 1ncreased 1.79 cents per month to. Jaquary,
inclusive, and 2,69 cents theresafter, so that the July price will be $2.74.
The price applies to wheat weighing 55.9 pounds per bushel Pr1ces for other
_weights have not . yet been establlshed.;, . A '

A system of fixed or’ mlnlmum prices has now been establlshed for all:
Danube Basin countrles, and premiums are to be neld onxheat and flour -exports
by the Govermnment, In Bulgaria and Yug soslavia the grain ‘monopply organizations
are to receive government funds w1th which $o. operate and. make. exports.ossible
.‘should domestic price 1eve1s be out of.line. A good share of. the" Hungarlan L
wheat surplus has been arranged for qt advanced prlces in accordqnce with: the
Rome Agreement. : : R :

........_.—._._..—.-.._-.—....._.._.___-—-—.-.a'--...—.-—_-.._...-....ﬁ__-d...__.,..._..___..._.._.....—._

4/ From renorts of forelgn offlces of the Forelgn Agrlcultural Serv1ce.-

5/ Conversiors at current rates of exchan
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In Morocco, the Government has prohibited the exportation of both durum
and bread wheats and has placed an export tax of 10 percent ad valorem on
corn and barley. This has been done to assure the provisioning of the .
native population and to prevent speculation in these foodstuffs. ’
wof

The Buropean Wheat Market Situation

Imnort trading of wheat was fairly active and prices advanced during
the month of July under the influence of wnersistent commlaints about the crop
situation in the North American, in the Soviet Union and in the Western
Mediterranean countries. Buying on the part of Great Britain, notably of
Manitobas and Australian wheat, was extensive and Holland, as well as Belgium,
toolz fairly large quantities of various descriptions, including Rumanian and
Bulgarian varieties. Austria purchased a significant quantity of Hungarian

wheat, In August a mart of the July price gain was lost, however, as the s

result of free European offerings, slow demand and improved European harvesting
weather. : *
Table 11.- Wheat: Stocks in major exporting countries and afloat,
as of July 1, 1922 to date
: United :Canadian : : United
Tear ¢ States : grain Argentina :Australia : Kingdom : Total
_ 1/ : 2/ : : : 3/ :
¢ Killion ¥illion Million Hillion Million Million
¢ bushelsg bushels bushels bushels bushels bughels
1922 H 115 48 81 27 61 332
1923 : 138 45 66 39 56 344
1924 : 145 67 7 ' 36 62 387
1925 : 118 47 71 37 51 324
1926 : 106 62 83 28 53 332
1927 : 124 66 87 47 59 383
e 1928 : 126 128 105 44 61 464
N 1929 250 152 153 48 61 664464
& 1930 : 308 154 68 58 44 632
NS 1931 : 340 158 92 78 56 724
AN 1932 : 401 161 71 59 56 748
S 1933 H 398 238 96 71 44 847
Y 1934 H 288 222 141 102" 48 -80TEN L
: 1935 : 155 226 103 69 38 591
1936 150 155 73 51 29 468YLT

Compiled as follows: United States ~- Stocks on farms, stocks in country mills
and elevators, commercial stocks, stocks in merchant mills and elevators, ’
in transit to merchant mills and elevators and stocks stored for others by
merchant mills. Canada -~ 1922 to 1923, carry-over August 31 plus net exports
during July and August; 1924 to date, carry-over July 3l plus net exvorts for
cduly, Argentina -- carry-over on Dgcember 31 plus exports July 1 to December 3@
'Australia -- Carry-over on December 1, plus net exvorts July 1 to November 30,

[ except the yvears 1922-24 which are exnorts only, for July - December 31,

1/ Inciudes United States ~wheat in Canada.

2/ Includes Canadian wheat in the United States.

3/ Includes stocks in United Xingdom vorts, suonlies afloat to United Kingdom‘»
Y, Continent and for orders.
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Table 1l2.~ United States: EXports of Wheat and wheat flour 1935-36 and
1986-37 1/

9@

Week Wheat : Wheat flour Wheut 1nclud ing flour
ended - . l985~56 : 1956-57 . I935-36 1 1936-57 1935-36 :  1936-37
‘1,000 : 1,000 1,000 1,000 ., 1,000 1,000

¢ bushels bushels barrels barrels ‘bushels bushels
July 4..: 0 5 9 25 42 123
11l..: 0 0 32 26 150 122
18,.: 2 0 34 16 162 75
2546t 0 0 16 22 75 103
Luge l..: 2 40 8 22 40 143
Bes: 1 0 25 42 . 419 197
15..: 0 5 23 7 © 108 38
22e0 0 23 14 31 ’ 66 T 169

It i ———rer s e —— e e -

Compiled from reports of the Department of Cormerce.
l/ Inciudes flour milled in bond from foreign wheat.

Table 13.- Wheat, including flour; Shipments from principal exporting
‘ countrles, speclfled dates, 1935-36 and 1936-37

"Week :  Argentine :  Australia  :  Danube “Yorth America

ended :1935~36:1936-37: 1985-36:1936~37:1935-36:1936-37:1935-36:1936-37

' : 1,000 1,000 1,000 1,000 1,000 1,000 1,000 "1,000
stbushels bushels bushels bushels bushels bushels bushels bushels

s e

July 4e.: 3,148 928 940 516 248 96 1,736 5,328
11..: 2,308. 856 2,564 880 248 168 1,648 5,360
1840t 3,100 588 1,320 848 96 856 2,360 5,720
25..: 1,380 1,592 1,668 708 0 352° 2,944, 4,280

CAuge lo.: 1,504 1,452 1,472 1,212 16 736" 2,720 5,688

B.e: 2,048 588 1,008 960 0 640. 1,560 6,848
16..: 1,312 1,060 1,188 1,838 0 712. 2,880 5,616

T T T T T T P I P R - —

Compiled from Broomhall's Corn Trade News.



WE~124 -~ 20.

Table 14.- Wheat, including flour: Movement from principal exnorting
. +  countriet, 1933-34 %o 1936-37

: Exports as siven by official sources .
Country s Total . July 1 to date shown : ‘

"1933-3471924-35'1935-361984-36'1925-3611936-37 . Date

: 1,000 l',OOO 1,000 1,000 1,000 1,000
tbushels bushels bushels bushels bushels bushels

.

.
.

1/ Total of 11 months. .

2/ Total of 9 months. . ' ¢
3/ Total of 10 months.

4/ Broomhall's Corn Trade News.

6

United States ........ : 37,002 21,532 15,930 2,168 1,231 1,389 July 31
Canadz ...............:198,555 169,630 237,447 14,815 10,937 27,915 July 31
Argentina ............ :144,854 187,000 76,577 16,984 11,344 4,498 July 31
Australia ............: 86,509 108,0101/265,314
Russia vevvevvinnnnnnn i 33,787 4,286 2428816
HUNZATY veveerernnnnnn 1 29,615 12,4991/11,944
Yugoslavia covvunrenn. : 839 4,401 1/ 174
RUMANIA o' vvennnennns : 248 3,432 1/9,996
BUlialis vvvevennnnnns : 4,236 375 1/ 954
British India .v......: 2,084 2,318 3/2,164
Total.....nntt 1537,729 513,483 649,316
: Shipments as given by trade sources
' Total : Week ended i July 1 - Aug.29
$1934-35:1935-36" Aug. 15 ‘Aug.22 ‘Aug.29 '1935-36 P  1936-37
:1,000 1,000 1,000 1,000 1,000 1,000 1,000 !
‘bushels bushels bushels bushels bushels b}lshels bushels
North America 4/.....:162,832 219,688 5,616 4,762 4,311 21,072 4’7,9’
Canada, 4 markets 5/ :176,059 246,199 5,737 5,685 3,790 65,906 41,79
United States ........ : 20,997 14,207 28 155 290 2,509 2,065
Arzentina ............:186,228 77,384 1,060 " 887 619 21,608 8,570
Australia ............:111,628 110,060 1,888 ' 1,293 1,186 12,944 9,491
RUSS18 vvevnennnnnnnn.: 1,672 30,924 0’ T 0---7 0 2,664 Q
Danube & Bulgaria 6/.: 4,104 8,216 712 1,080 1,800 1,096 6,240
British India ........: 2,318 1/2,164 0 272 24 "0 494
Total 8/....... :468,782 447,736 59,384 72,710
Total Buropean : i
shioments 4/....... 1387,752 355,032 7,016 . 9/32,856 . 9/40,696
Total ex-European N .
shi-ments 4/....... $147,938 133,528 2,936 : 9/15,616 9/20,608

5/ Fort Yilliam, Port Arthur, Vancouver, Prince Ruoert, and New Westminstor.

6/ Black Sea shioments only.

7/ Totol exvorts as given by official sources.

8/ Total of trade figures includes North America as reworted by Broomhall's, but

doecs not include items 2 and 3.
9/ To Auzust 15, ‘
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Table 15.- Wheat: Stocks in specified continental Buropean countries,
June 15 and.July 15, 1935 and 1936

: ! 1935: : 1936
Position . ¢+ June ¢ July ¢ : June ¢ July
: : 15 s 15 - 15 : 15
'+ 1,000 1,000 - 1,000 1,000
! bushelg bushelg bushels bughels
Ports: I
Antwerp ..... T T O - 1 14 -— .. 1,003 786
Rotterdam «......oovvvvnnn... : 698 - 536, . 342 919
United Kingdom(wheat and : , . '
flour) L/ e.veiveernnne.s : 10,325 10,435 . 9,921 ———
Germany: : : o . .-
Berlin (wheat and flour) 1 _/ : . 306 . 283 . 223 206
"Second-hand" stocks | LI i s
(wheat and.flour) 1/ 2/ : -~ 57,801 ., 45,268 = 36,413
, Farm stocks ;;/..t;...f.....: 10,215 4,777 . 10,141 4,997
Other: : : . y NV : ‘
Swedish mlll stocks of 5 L .
wheat L/.......0..... aeeet 4,042 3,494 . 3,943 = -~

A}

_/ First of the mOnth ........

........

contaln most of the Berlln and Hamburm data. .

"3/ Preliminary.
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Table 16.- Wheat, including flour: Net imports into Buropean countries,
year beginning July 1, 1933-34 to 1935-36

: Preliminary: Net imports redorted

: : forecast ¢ : : '

oe ea

: : : 1935-36 : July 1 : :
Country : 1933-34 : 1934-35 :(unofficial): to 11934~-35 :1935-36
: : P 1/ : : :
¢ Million Million . Million Million Million
! bushels Dbushels . bushelsg bushels bushels
Avstria oo : 11 10 8 May 31 8 7
Belgium +...vvvenuet 43 40 40 May 31 &7 36
Czechoslovakia. .. .. r 2/ 1 3 June 20 3/ 1
Denmark +..euev....3 12 19 . 8 June 30 19 9
Estonia +....vvnn.. : 3/ 3 2/
Finland ........... : 4 4 . 4 Aor, 30 4 3
France ....eoevuvo.t 18 4/-17 . 7 Apr. 30 4/ -8 6
Gormany «.ovvenvnn. : 4/ -4 11 1 June 30 11 3/
Greece v.eevevennn. : 12 J13 . 12 May 31 11 13
Irish Free State...: 19 18 15 June 30 18 15
T88L7 «ovvnrnenenns : 8 10 13
Latvia eveevennnnas : 0 2/ .. -2 May 31 2/ 4/ -2
Lithuania «........ : .2/ . -2
Netherlands ....... : 24 18 . 21  June 30 19 2l
Norway «.vevvevnnn. : 9 9 . 8 June 30 9 8
Poland «.ovvvennnn .t 4/- 2 4/~ 4 -7 June 30 4/-4 4/-8
Portugal ..........: 1 1 - 4 May 31 1 4—2’
SVAIN ervrrrennn et 2/ 2/ 2 May 31 2/ 2/
Sweden «evevionn. ool 2 4f- 2 - 2 June 30 4/- 2 4/~ 2
Switzerland .......: 18 18 16 May 31 15 14
United Kingdom.....: 216 202 201  June 30 202 205
Total imoorts...: 397 375 357 354 338
Total exports ..: 6 23 17 - 14 - 14

Total, net immorts.: 391 352 340 340 324

Compiled from official sources.

1/ Based on estimates furnished by foreign offices of the Foreign Agricultural
Service,

2/ Net exvorts of less than 500,000 bushels.

3/ Less than 500,000 bushels.

4/ Net exports.

5/ Includes wheat shi»oed to Italian "colonies".
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