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WORLD WHEAT PROSPECTS

Summary

A return to more normal yields in the 1938-37 season in North America
and in the Southern Hemisvhere from the extremely small yields of last
season and a likely increase in production in Soviet Russia may tend to
offset the detline in world stocks and also the prospective decline in
European production. This would leave the 1936-37 world wheat supply about
the same or slightly larger than in 1935-Z6.

Estimates of the 1935 acreage sown to winter wheat, representing
about 6% percent of the total wheat acreage in the Northern Hemisphere,
excluding Russia and China, indicate a winter wheat acreage about. the same '
as a year ago. Estimates for European countries represeﬁting about 78
percent of the total Buropean wheat acreage, excluding Russia, indicate a
decrease of about 4 percent. This reduction together with the reduction
in Canada %8 about offset by the increase in acreage in the United States.
Reductions in acreage are indicated for the European countries, France,
Spain, England and Wales, Rumania and the Baltic States, and Tunisia in
North Africa. There is little possibility that larger spring plantings
wiil fully offset the decline in the Buropean fall seedings because winter
wheat acreage represents such a large proportion of the total wheat acreage.

Winter wheat in most European countries appears to be in a generally

satisfactory condition, particularly in Central Burope and the Danube Basin.

- In France, however, crop prospects are below average at present. Acreage

abandomment in Europe because of winter kill should not be large this year.
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It may exceed the usual abandonment in some countries, however, as a result

of the heavy rains and floods andﬁif such fields are not replanted, lower
vields may be expected in the affected districts.

Reports from Canada.indicate favorable moisture conditions for the
spring plantings. Satisfactory progress has been made in preparations for
seeding in Argentina, with increased acreage in prospect. Conditions are
reported to be generally favorabie for'seeding in Australia but rains Wouid

be helpful to germination in early sown fields.

Total prospecﬁive United States production may still provide a surplus
availlable for export, if average growing conditions.pfevail in ﬁhe spring
wheat area. Moisture continues to be‘badly needed in fhe Hard Wintef Wheat
Belt. Continued drought is causing rapid deterioration in most of Oklahoma
and Texas and in Central and western Kansas. Seedlng in the Sbrlng Theat
Area has .beenr delayed con31derably, Whl;h W111 tend Yo prevent some of the '
increase that might be expected. Moisture supplies in the spring wheat area,
however, are better than for several years past.

In the event that the prospect of a surplus continues, domestic prices
would need to adjust to lower levels. On the basis.of current freight raﬁes,
a vrice difference of 12 to 20 cents between Kansas City and Liverpool

aprears necessary before significant quantities of wheat would be exported.

Winter Wheat Acreage

Official estimates of the 1936 acreage sown to winter wheat as revorted
for 19 countries, excluding Russia, total 144,880,000 acres, an increase of
only 0.2 vercent over the 144,34¢,000 acres sown in the same countries for
harvest in 1935. These countries, in 1935, planted about 69 percent of the
total wheat acreage in the Northern Hemisphere excluding Russia.

Estimates for 14 European countries, representing about 75 percent
of the total 1935 European wheat acreage excluding Russia, total 57,43%,000
acres which ig a decrease of about 4 percent from last year, The acreage ‘
in Russia is reported at 34,721,000 acres which is an increase of 9 percent
over the acreage of last year.
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The acreare nTnn,od to wkﬂQ* in J«%an tais vear ts revorted to be
about 5 percent above 1dst Jear.

Wlnter Rye Acreage

_ The acreape sown to rye in the 13 countries for which estimates are
avallable is estimated at 41,210,000 acres, an increase of 0.2 percent
from. the 41,141,000 acres reported in 1935. The European acreage in 11
countries, éxoluding Russia, totals 34,338,000 acres, which represents
virtually no change from last year. The Russian estimate is 57,426, OOO
acres, a decrease of- 2 percent from lagt year, when the acreage was ‘reported
at 58,598,000 acres. :

Weather and Crop Conditions

Canada.~ Moisture conditions in Canada are more favorable than last
year, with fall and winter precipitation moderately above average.

British Isles.- Autumn sown wheat is looking better than that
which was sown late, which is thin and patchy as the result of frost damage.
Spring seeding has been backward because of wet fields, resulting from
excesgssive rains.

Central Buropean countries.- Condition of winter wheat in Germany
as of Aeril 1 was revorted at 2.4, which represents a condition between
average (3.0) and good (2,0). Moisture is reported as sufficient. Winter
wheat conditions as of March 15 in Poland were above average and the crop
appears more forward than usual. In Czechoslomakia crops have apparently
come through the winter without any material damage and as a result of
the generally mild winter are revorted as well developed. Crops in Austria
in March were reported in general as looking healthy and are much further
advanced than a year ago.

_ Western Mediterranean countries.~ The cron in Italy is characterized
as good to very good, although there have been complaints of damage in
the North from excessive moisture. On the Island of Sicily, growth along the
Coast is reported tec be good and the main central areas progressing well.
The storm and high winds in recent months do not appear to have dama-ed grain.
It is exzxpected that the harvest in France, as the result of excessive moisture,
will be below average and less than domesbtic requirements. While some
improvement has been noted recently the orospects are definitely poor.
Reports from Spain and Portugal, although indicating damage and possibly
a reduction in harvest, are not such as to indicate generally poor prospects.
The low lands, where the greatest damage was revorted, constitute only
a small percentage of the wheat area, and it is too early to approximate
-effects on the Plains.
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In Moroaco heavy rains were experienced throughout the Protectorate

durxng the last 10 days of February and the fﬁ ) Q&days of Marxch. While
some of the rains Wergiso hgayi.as to ad¥wil’ Z5dd Dart to be lost through
runuof;, the outlook? which is still below normal was greatly improved and
‘much’ molsture has been added to subsoil reserves for the sprlng -period. In
Alger1a ‘thewgnaln crap is again reported only fair.: Good rains fell at

the end of February, dut these wers only sufficient to satisfy ‘surrent neédSp
At presomé conditions are favorable for European culture,. and, although -~ .
improved for native €ulture, they leave much to be desired.: -Hor a reasonably
good crop, well distributed rains during the spring will:de hecessary. In
: Algerla, as.well ag in Morocco, there has been a considerable’ amount .of
premature heading out of early planted grain, The crop in Tunigis 'is very

poor, conditions in the South being exceptionally bad as the result of ‘ ?
drought and high temperatures. Rai ,ggward the last of February fell in

fair guantities 'in the northern zone,/eVen:here only moderate yields may

be expected ' tooe

anube Bas1n countries,~ Orops throughout the Danube Basin are in
‘good .condition..: A slightly larger~than-normal abandomment, however, may be
. expected as a result of floods which followed the heavy February. rainfall,
During early and middle Aprll it was reported that cool weather Was checking
growth,

¢ Soviet Russia.,- Reports on the conditions of winter crops in Soviet
Russia are on the whole still very scarce. Strong southeast winds at
different points of southern Ukraine and the North Caucasus in Mareh, not
only dried up soil, but in some sections, uncovered winter plants., The
extent of the damage done is unknpwn, however. It was reported.from the - )
Dniepropetrovsk region of southern Ukraine that the thinned-out and winter-
-killed acreage constitutes not more than 4 percent. In the Azov-Black-Sea
" region 80 machine tractor stations reported the condition of the crov as
good or satlsfactory. There was mention of a rather thick layer of ice
in some of the central rye growing regions of the Union in February, but no
complaints were received at later dates. In the middle of April frost and
severe dust storms were reported in some sections,

Ching -and Japan .- Present indications are that the rew Chinese
wheat crop may be 5 to 10 days late due to prolonged cold weather this year.
Weather reparts indicate nearly all sections have sufficient moisture supply
for early sbring growth. In Japan cold and unfavorable weather have reduced
yield prospects, ‘ '

Wheat . Product1on in the Pundab gRd in Javan

The first off1cial estimate of production in the Punjab in Indla for
the current season is 124,633,000 bushels compared with the first estimate of
production in 1935 of 132,459,000 bushels. The final egtimate for 1935 was
130,592,000 bushels. The PunJab is an important wheat producing province and
represents roughly 30 percent of the total wheat area of India..

Unofficial estimates of Japanese wheat production indicate a crov. of
45,900,000 bushels comvared with 48,720,000 bushels last season, JXarly in the
season indications were that the 50,000,000 bushel goal announced in the
Japanese National Plan would be achieved this season as a result of the :
increase of around 5 percent in the seeded acreage. Unfavorable weather,h,oWe‘
retarded crop development and lowered prospective yields. The National Plan

to make Japan gelf-sufficient involved a 15,000,000 bushel increase in wheat
production in 5 years beginning in 1983. The goal of around 50,000, OOO bushels
Wwas practically achieved in the vast 2 years,
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The Spring Sowind Campaign in Soviet Russia 1/

Sprin. weather set in at thefbeginning of March in Crimea, southern
Ukraine, ond the southern section of North Caucasus. By March 20 the
seeding of early soring cereals was reported completed in Crimea as well
as the Odessc and Dniepropetrovsk regions of southern Ukraine. This
represents rapid progress. The seed funds of the collectives were reported
fully cssembled by March 1, when they smounted to 107 percent of require-
ments, os compared with 102 percent at the same time a year ago. Eowever,
exchonge of sceds by collectives to obtain pedigree varieties for seeding
is prosressing slowly, with only 46 percent of the seceds exchanged Dby

March 1. Seed fumigation is also lagging behind, even in regions where

sowing has begun. In the case of tractor repairs, 95 percent of tractors

to be repaired were reported overhauled by March 10, as compared with 98
percent in 1935. The absolute number of overhauled tractors, however, was
about one-third above that of a yecar ago (181,000 as compared with 136,000).
The delivery of fuel to the machine traoctor stations is reported greatly
behind plans, which in view of the increased importance of tractors for the
success of the whole spring compaicn, may prove to be a limiting foctor.

United Stntes Stocks -nd Prospective Supplies

The April 1 farm stocks of wheat this year are estimated at obout

97,000,000 bushels comprred with 93,456,000 bushels a year earlier and

the 5-ycar (1928-32) average of about 127,000,000 bushels. The indicated
disappearcnce of wheat from farm stocks since Jenurry 1, which was

82;300; 000 busincls comppred with 44,000,000 bushels in the same period
last year ond the S5-year average of 121,000,000 bushels, Was the smallest
except for last year since 1927. The total of farm stocks plus commercial
stocks this year was only slightly larger than a year earlier, when 1%

Wwos the smrllest since 1926. Stocks in these two positions totaled

'149,000,00C bushels this year compared with 145,500,000 bushels on April 1,

1935 and 117,223,000 in 1926. No figures are ns yet avallable for stocks
in, or in tronsit to,merchant mills or in interior mills and elevntors,
which last year totaled 148,500,000 and in 1934 totaled 188,600,000 bushels.

A considerable quantity of this yeaTs wheat stocks is of poor qualitye.
Public elévator stocks in Minneapolis, for example, are reported to be
about two-thirds No. 4 wheat or lower, while stocks in St. Louils are about
one-half No. 3 or lower. '

The condition of winter wheat on April 1 indicated a winter wheat
crop of 493,000,000 bushels, compared with the 1935 crop of 433,000,000
ond the 10-year average of 579,852,000 bushels, but recent reports from the
Southwest indicate further deterioration. Yields per acre indicated by April 1
condition, with the exception of a few Northeastern States, were generally
below averagee. In the Southern Great Plains, drought conditions in the
winter reduced winter wheat prospects, but in the Pacific Northwest the

l] From o report by Assistant Agricultural Attache Gordon P. Boals, in
Berline - :
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moisure situation improved during the winter with the result that there

has been some improvement in crop prospects. . In the soft red winter whent

belt the extreme cold nppareatly causcd considerable damage. Condition on

April 1 iadicated that about 21 percent of the acreage seeded last £211 will

be abandoned. The 10-year (1923-32) abandonment was.12.6 percent. In .
general, the abandonment is expected to be above average in the westoern

half of the country and below aversnge in the eastern half, Very hcavy
abandonment is »galn in prospect in the southwestern area, including the
Oklohoma ond Texos Panhandles and cdjacent territorye.

Since April 1 winter wheat has made mostly poor progress in the Ohio
Valley and poor to Tair advance in Missouri. In extreme eastern Kansas
wheat has shown some improvement but it has deteriorated elsewhere, as was
also the case in most of Oklahoma snd Texas. In westetn Oklghoma plants
are reperted dying; in the Panhandle most of the crop has heen mostly killed
by dust and dryness. Moisture is still needed in southeastern Colorado
and in New Mexico. In the Pacific Northwest the top soil is becoming dry,
but subsoll moisture is still mostly satisfactory. Much winter wheat is
being reseeded in Washington. The seeding of spring wheat is about com-
.pleted in southern South Dakota and is well along in-west-central Minnesotae
In all sections of North Dakota soil moisture is generally ample for seeding
and gZerminations :

Total domestic production still, eppears likely to provide a surplus
avallable for export, if the winter wheat crop turns out to be near the
493,000,000 busnels indicated on April 1, which represents a reduction
from ecarlier estimates this year but is still above a subsequent private
estimate, and fairly-average-conditions in ~the spring wheat-srea-prevails
Extremely unfavorable weather might hold the crop close to domestic require-
mentse ’

Prices

Tae United States avercze farm price of wheat as of March 15 was
90.9 cents per bushel compared with 91.9 cents a month earlier and 8355
cents a yoor earlier. Market prices declined generally after the middle
of Merch, influenced by moderate demand, improved winter wheat conditions,
prospects of an increase in spring wheat acreage, and an easing in the '
European political situction. In early April prices reached the lowest
levels since November but -then rose through April 18, September whent in
Chicago and Kansas City recording new high markets for the season, July
the highest level in 6 months and en April 22 the highest since late
Januarye. Domestic prices of cash wheat as well as futures were independent-
ly strong, largely as the result of deterioration in winter wheat condition,
exnggerated by speculntive trading but slsc by some broadening in demand.
Foreign prices have not shown as much strength as have domestic prices,
but have become firmer as the result of crop news from this country, tense-
ness in the European situation and the generally backward spring throughout
Buropee ' ' :

Ho. 2 Hard Winter at Kensas City declined from a March high weekly
average of 109 cents for the week ended March 14, to a low average of 99
cents for the week ended April 11, rising again to an average of 104 cents
for the week ended April 18. No. 1 Dark Northermn Spring wheat at Minneapolis'
averaged 130 cents for the weesk ended March 7, 116 cents for the week ended
April 4, cnd 124 cents for the week ended April 18. Average weekly prices
of other representative grades are given in table 2. '
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Table 1.- Wheat: Closing»Saturday prices of May futures 1935 and 1936

. : i ¢ Kensas i "j . ¢ Winniveg :Liverppol @ Buenos
' Date : Chicago , @ity ~ .Minneapolis, 1/ . 1/ ‘Aires 2/

©31935 11936 119357 1936° 193511936 11935 1936 ‘1935 1936 ' 19351936
'Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents

4

High 3/ 101' 103" 102 102,7'110' 112 90 89 8l 95 4/55 5/94

Low 3/ "92 94 90 92 100 98 82 79 69 89 4/54 5/90
Mar. 21 : 9 - 98 93 97 .103 105 84 - 83 75 90 58 6/91
28 : 95 .97 95 98 -.104 101 84 B2 78 90 60 6/91
Apr. 4 : 94 94 93 92 .03 98 87 - 79 78 89 62 6/90
11 :101 .95 10z . 93 110 98 89 -8l 8l 9T 65 6/90

18 :100 102 102 100 110 108 8 83 80 9L 64 6/90

_/Convers1ons at noon buylng Tate of exchqnge
2/Prices are of day previous. to other Urlces.'
3/January 1 to date.

4/March and May futures.

5/March, May and June futures.

6/June futures.

Table 2.- Wheét Weeklv welghted average cash price at stated markets
’ 1935 and 193b

. TE1 classes: WNo, 2 . :  No. 1 :No. 2 Hard:  No. 2 : Westgrn .
Weel _tand grades :Hard Winter:Dk.N,Spring:Amber Durum: Red Winter: White
ended tsix markets:Kansas City:Minneapolis:Minneawolis: St. Louis :Seattle 1/

$1935 11936 :1935 :1936 :1935 :1935 :1935 :1936 :1935 :1936 :1935:1936

:Cents Cents Cents Cents Cents Cents Cents Cents Cents Qents_ﬁents_@ents

High 2/ : 115 108 107 118 120 135 147 123 105 111 88 90

Low 2/ : 104 92 95 99 111 116 126 103 92" 10z 8l 84
Mar. 21 ¢ 107 - 97 96 105 111 124 © 126 116 93 106 82 - 86
28 ¢ 107 92 98 102 "115 118 127 106 94 104 83 85
Apr. 4 v 107 94 98 102 115 116 130 106 93 104 84 84
11 1113 94 101 99 116 123 138 106 26 102 86 84

18 ¢ 115 94 107 104 119 124 135 103 100 107 88

_/ Weeklv average of daily cash quotations, basgis No. 1 sacked 30 days delivery.
2/ Jamuary 1 to date. .
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Table 3 ~ Whent: Average price ver bushel at specified markets in terms

of United States currency,; by weéeks, February — April. 1936 ‘
. :Kansas :Minne -: Winni- :Buénos :Liver- ::Great : Berlin:Paris:Milél’
Weelk  .oigy tapolis “: peg :Aires  : pool :Britain: 6/7/ :6/8/ :6/
' : Cents . - Cents - Cents Cents - _Centg * Cents Cents Cents _Cents
Feb, 1 : 111.1 126.5 78.2  90.9 95.8 85.9 . 224 156 249
8 : 109.7 134.1 76.9 1.8 - 93,2 86.3 C 232 158 254
15 : 107.0 135.4 75.2 91.1 89.¢ 85.9 231 165 258
22 ¢ 110.7 132.5 ° 74,6 - 90.6 89.3 84,6 231 169 .2§6
29 : 112.5 126.4 - 75.0 90.5 = 90.4 83.6 - 231 171" 258
Mar., 7 : 108,2 120.0 75,4 90.5 - 89.0 83.5 258 174 288
14 : 108.8 124.7 7647 90.9 90.9 83.3 . 227 188 2b7
21 : 105.2 - 124.2 75.8 90,6 . 89.4 84.3 257 181
28 : 102.4  117.9 N 90.0 88.4 I R <72/
Apr. 4 : 101.8 115.5 72.6° 89.8 90.1 )
11 : 9%.0  123.0 72.9°° 89.8 90.2
75.2 90.1 91.0

18 : 103.8 124.0

Prices are averages of daily prices for week ending Saturday except as follows:
Great Britain prices of home~grown wheat are averages for the week ending
Saturday; 3Berlin, Paris, and Milan prices are Wednesday gquotations. Prices
at Winniveg, Buenos Aires, Liverpool, Greal. Britain, Berlin, Paris, and Milan
are converted to United States money "at the current rates of exchange.

_/ No. 2 Hard Red Winter.

g/ No. 1 Dark Northern Soring..

No. 3 Manitoba Northern.

Near futures.

Home-grown wheat in England and Wales.

Domestic.

Central German Wheat wholesale trade price free Central German StatLon.
Free market prices from January 1, 1935.

LIS
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Burgpean. Imparts in 1935-36 2/

. . The total import needs during the 1925-36 season (July 1 to Junc 30)

' for 21 European countries is now estimated at roughly 360,000,000 bushels.
This represents very little change from our estimate made in January and
is not greatly different from the estimate at the beginning of the season.
Net imports in 1934-35 amounted to 352,000,00C bushels and in 1933-34 to
391,000,000 bushels. Estimates of imports by countries for 1935-36 as
well as-the 2 previous years are shown .in Table 4.

Among : the more important trade @evelopménts in individual countries
in recent weeks are the shifts noted in France.and Portugal. Instead of
being a net exporter this season, as Was irdicated by French export plans,
France will be a net importer for the year. On the other hand, Portugal
has become a net exporter. A larger crop cubturn in the Irish Free State
than was estimated earlier aleng with trade figures to.date have indicated 5
reduction in:the import estimate for that country. Lithuania as well as
Poland have continued to export more wheat than had been expected, and,
therefore, a. small.upward revision of the export estimetes for these two
countries has been.made. Export supplies now seem to be almost exhausted
so thet the seasonal total seems to be about reached. .Since the Swedish
authorities, contrary to previous expectations, released for export another
920,000 bushels of whéat in February, a further upWard revision has been
made Tor that country. 'No significant. changes in deficit estimates nave
been mace for other countries.

‘ SR AR e ' - World Trade and Surpluses N

World shipments in March averaged about 9,30C,0C0 bushels a week
compared with about 11,200,000 bushels in February. During the first
half of April they- fell off to about 7,870,000 bushels a week. Shipments
usually reach a peak about February and then decline until the latter
part of April or early May when lake navigation opens and shipments from
Canada increase. Shipments the first half of April last year averaged
10,119,000 bushels, those for March 1,008,008 bushels, and for February
10,472,000 bushels. Shipments for the rest of the year will be determined
largely by the price policy which will be pursued by Canada, which country
holds most of the surplus wheat, and the manner in which the peolitical
situation in Europe develops. There has been .considerable trade comment,
which has been unconfirmed, that Great Britain might buy up a quantity of
the Canadian surplus to hold as a reserve.

Cenedian shipments in March averaged about 3,756,000,00C bushels
per week cnd the first half of April about 3,267,00C bushels compared with
about ©,9¢#,000 bushels per week in February. Assuming that the year's
world takings will amount to over 500,000,000 bushels in 1935-36, it would
appear that Conada's share would necessitate average shipments approaching
6,000,000 bushels per week for the rest of the seascn. Shipments from
Australia declined from a February average of about 3,861,000 bushels per
week to 2,7539,000,000 bushels the first half of April. Argentine's ship-
ments, after averaging about 1,300,000 bushels since early Februsry
declined to only about 375,000 bushels for the weck ended April 18.

. 2/ Based on a reportmfmfan Assistant Agricultural Attache Gordon P. Roals
in Berlin,
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Table 4.-Wheat, including flour: Net imports into European coun-
 tries, year begimning July 1, 1933-34 to 1935-36 .
L 4
Pre- ‘ : Net imports reported
: : ¢ liminary : : .
: : :. forecast : July 1 . H
Country 11933-34:1934-35: 1935-36 (un- : to +1934-35:1935-36
: : : official) I T
tMillion:Million: Million : :Million:Million
tbushels:bushels: bushels : :bushels:busaels
Austria ....... . 11: 10: 7 - 9 : Dec. 31 4: 4
Belliam seeen... ! 43 40; 40 - 44 : Dec. 31 24: 2C
Czechoslovakia .: ;/ : 1: - 3 :
DenmerX eesve.ees 12 19 g9 - 11 : Jan., 31 : 13: 5
Bstonia se.v...o: 2/ & 2/ 0~ 0O : :
Finlend sov... .. ! 4: 4: 3 - 5] ! Jan. 31 2: 2
France seee.....: 18:3/ -17: 4 - 6 .: Dec. 31 3/ -1t T
Germany ........:§/ -4 11: 2- 3 : Jan. 31 : 8: 1
Greece wuuev... ot 12: 13: 10 - 12 : Oct. 31- 3: 6
Irish Free State: 19: 18: 16 - 17 : Feb. 28 11: 10
Italy eeeevoo. ot 8: 10: 12 - 15 : : :
Latvia ev.vesee.? 2: 1/ :+ -1 -.-2 :0Oct. 31 c:3/ -2
Lithuenia w.....: Y A - : :
Netherlonds eo..: 24: 19: 22 -~ 24 : Feb. 28 : 14: 14
NOTWAY wowuwn.n. : 9: 9: 7 - 9 : Feb. 28 6: 6
Poland «........:3/ -2:3/ -4; -4 - -4 : Feb. 28 :3/ -2:3/ -6 @@
Portugal eees...: 1: 1: -6 - -8 :Dec. 3l : 2/ : 2/
Spain eevevea.oer 1/ i/ 0 - 0 :Jan. 31 : 1/ 2/ R
SVIEden wuevan...: 2:3/  -2: -2 - -2 :TFeb, 28 : g/ :3/ -
Switzerland ....: 18: 18: 16 -~ 18 : Dec, 31 : "9z 12
United Kingdom .: 2l6y 202: 210 -~ 215 : Jan. 31 131: 131
Total imports : 397 &75: 361 -~ 321 : : :
Total exports : 63 23 -14 - -18 & . : :
Total, net : : : : : :
imports ....: 391; 352 247 - 373 222 207

Compiled from officisl sources.
Net exports of less than 500,000 bushels.

1/

2/ Less than 500,000 bushels.

3/

Nct exports.
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Furopean wheat offerings’havé now become very much restricted and
do not seem likely to play a very important role in the supply situation
for the remainder of this season, although it is expected that Portugel
will.release an additional 3,700,000 bushels of wheat for export. France

‘has stopped exporting as a result of poor crop prospects and the liklihood

thot itagjll have no burdensome carry-over at the end of the season. In
Polond/the Danubien countries the domestic snd export price relationships
are not very favorable for export business. Some contingented quantities
of Hungrrian wheat are moving to Itzly but this is not competitive with

other wheats. Russian exports have practically ceased for the present at

_1east. .

The surplus of wheat available for export or carry-over in the
principal exporting countries as of April 1 appears to be about 331,000,000
bushels this year compared with 447,000,000 bushels in 1935 and 515,000,000
in 1934, Furthermore approximations (complete figures not yet available)
for United Kingdom port stocks nnd.quantities aflost would make a total of
about 380,000,000 bushels compared with 488,000,000 bushels last year and
567,000,000, 2 years ago.

Measures Reflecting Fundamental Devclopments §/

Of the Government aid or organizational measures reflecting fundamental
development in policy or control in the wheat trade the most importont in
recent months has probably been the institution of complete governmental
control of the wheat market in Ital , including the adoption of fixed prices.

A1l wheat supplies, over and above o small allowance for personal consumption

by those having sny wheat stocks have been put under complete control by
the Ammessi Collettivi and it has been declared that millers may buy only
from the Ammassi. The use of durum wheat has also been further restricted
and important changes in qualities produced are tzking place.

The chenge in the wheat policy which has occurred in France in
March is characterized by the fact that any wheat surplus is now Deing
carefully maintained, while during the wintor efforts were made to ligquidate
a considerable Quantity of the country'!s stocks. Exports, denaturing and
sales of security stocks have all been discontinued, although the law upon
which past policy has been based is in effecte. The reason for the change
is attributed to poor crop prospects at present, and prospects of about a
normal carry-over at the end of the current season, which, in the face of
the present political situntion, it seems desirable to safeguard.

Denmark is considering a renewal with modifications, of its
sliding grain tariff leaw expiring August 31. In Sweden the existing
agricultural protection is expected to be preionged for another year.

g/ From reports from forsign offices of the Foreign Agricultural Service.
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Measures Reflecting Scasonal or Routine Changes ﬂ/

The maltitude of ordinances in Germsny has become of considerable
concern to the trade as well as to agriculture and the milling industry,
md taere are some reports tnat indicate there may be some simplification
of these ordinances for the new crop year .

In Czechoslovakia the politiczl parties agreed .on a several years!

pralongation of the grain monopoly, possibly in some revised form. A
legol roform of the Polish State Grain 0ffice 1is also planned in order to
give it the status of o limited liability company for state grain
interveution purchascs and at the same time for acting as the Grain Central
of the agricultural cooperatives. In Austria common bread prices have

cen reduced by 5 percent in several poarts of the country. This rceduction
is expected to meake for increased consumption of rye rather than wheat,
nowever, aos the bread so aoffected is mixed rye and whest or pure rye bread.
In Belgium the 10 percent milling obligation for domestic wheat has been
abolishede This percentage hrd.been reduced successively during the winter’
from 20 to 15 and then to 10 percent in accordance with changing domestic
supplicse

The Furopean #hcat Market Situation in March 4/

Buropean wheat import markets in March were fairly active, duc
largely to purchases made in view of the European political situation,
and because of depleted stocks of import and domestic wheat. Some rather
lorge unsold shipments of Australimn wheat, however, gppear to have modified”
technically the otherwise firm merket tendency for overseas wheate Import
buying centered on Manitobas, with some smaller purchases of better quality
Portuguese wheat, old crop Plates and Russian wheat that had been stored at
Antwerp. Two deals of about 260,000 bushels each were reported as concluded
between Germany snd Argentina on a clearing besis. The first deal was
indicnted to be for Argentine durum, while the second for Baohia Blancae

é/ From reports of the foreign offices of the Foreign Agricultural Service.

#
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Table 5.- Winter wheat: Acreage sown in specified countries for
harvest in 1934, 1935, and 1936

: For harvest in
Country f 1934 f 1935 f 1936
: 1,000 1,000 1,000
: acres acres acres
United States .........cvvvnnn.. : 41,879 44,530 47,529
Canada v vvvvvrnnniininnnnnnn. : 698 €85 514
Total (2) vovvvvov.. ..t 42,577 45,215 48,043
BelgilUm vvveevniennneeinnnnnnn 379 381 382
Bulgaria ........... i i 3,095 2,804 2,891
Czechoslovakia «-vvvevrrvunen... : 2,099 2,250 2,212
England and Wales .............. : 1,759 1,772 1,684
France ........ e et et e : 12,770 ’ 13,007 12,536
G ermMany e vr vt e ereteaeenne : 4,917 ’ 4,609 4,613
Greece ........ ettt 1,957 2,020 2,011
HUNEOrY oeveri it teeeeenanennns : 3,850 1/ 3,944 1/ 3,954
Latvia oevnveni s, e : 210 211 172
Lithuania ......cco o iiivint, H 403 411 . 349
Polafid vuvenrnrvenninennnnn. PR 3,774 ' 3,762 © 3,754
BUmMania eeveverneneseennnnnn.. . 6,824 1/ 7,742 1/ 6,919
SPAIN ottt ittt et e : 11,386 11,254 10,768
Yugoslavia «veveieniinennnnn.,.. : 5,208 5,354 1/ 5,189
Total (14) .......... : 58, 631 59,521 57,434
India, 3rd estimate ,.........., : 35,019 33,955 33,646
BgyDt cv i e e : 1,441 1,463 1,453
Algeria «.vvvvvviiiiiiiiii., : 4,068 4,095 3,954
Total 19 countries...: 141,736 144,249 144,520
Russia «ovvviiiiiiiiiinni... : 26,659 31,836 34,721

1/ Bstimates of the Belgrade Office of the Foreign Agricultural Service.
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Table 6.- Winter rye: Acreage sown in specified countries, crop years,

1934-35 to 1936-37
Country 'o1934-35 ' 1935-36 G 1936-37
¢ 1,000 acres 1,000 acres 1,000 acres

United States .....vvvinrnnnen.. : 5,037 8,159 6,336
Canada «vvviee i : 680 652 536
Total (2) ..o ... : 5,717 6,811 6,872

Belgium svviiiiiiiii i, : 528 526 525
Bulgaria «ovviiiir i el 451 419 444
Czechoslovakia ........ e : 2,415 2,461 2,485
France .ottt : 1,659 1,607 1,611
Germany «.oveeeeeenans e ced 10,971 10,670 10,702
Greece ..ot PR 182 185 203
LatVic vevovernerennciiannnenen. : 654 . 658 . B9z
Lithuania . ovevevennnrnnennnnen.t 1,216 1,227 1,206
Poland vevverniii : 13,963 14,238 . 14,323
Rumania ............. e AP 886 939 776
STain veeveirii e e, : 1,426 1,401 | 1,471
Total (11) ........... : 34,351 24,330 34,338

Total (13)........... : 40,068 41,141 41,210

Russia «ov..nn. e e e : 58,472 58,598 57,436

' Table 7.- Surplus for eéxwort or. carry-over l/in the three principal
- - exporting countries, United Kingdom port stocks and stocks’

afloat, April 1, 1933 - 1936

1934

)
.

Position . 1933 ¢ 1935 1936
¢ Million Uillion Million .  Million
¢ bughels Tbughels bushels bushels

Canada - _ : ' : o
In Canada ..... e e : 271 260 243 207 -
In United States..... he et 6 6 .16 17
Argentina —...... ... . Lo Lol 105 148 111 52
Australia ... vi i, H 84 101 77 55
Total..... e e r e . 466 515 - 447 - 331
United Kingdom port stocks ..... e 10 15 12 9
Stocks afloat to - :
United Kingdom vevuenunnnnn.. : 21 16 13 18
Continent .............. eee et 16 8 7 9
Orders ....... L T o 15 13 9 10
TOtal woverrnrnnnannns : 62 52 41 46
Total above ...... e e cenald 528 567 488 377

1/Represents as nearly as pvossible

requirements for the remainder of each country's crop year, i.e., minus domesti
Avril-November in the cas

total stocks of wheat minus domestic

requirements for April - July in the case of Canada,
of Australia, 2and April-December in the casc¢ of Argentina.

L
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Table 8,-Wheat, including flour: Movement from principal exporting
countries, 1932-33 to 1935-36

*

".

Axvorts as given by official sources

Country : Total : July 1 to dete shown
11932-33:1933-34:1934-35:1933-34:1934-35:1935-.36: Date

:1,000 :1,000 :1,000 :1,000 :1,C00 :1,000 :
:bushels:bushels:bushels:bushels:bushqlg:bushels:
United States eaesenes 41,2100 37,002: 21,532: 22,645: 16,130:°10,449: Feb. 29

Canada «o..evntu....0:1267,342:198,555:169,630:139,529¢130,070:157,282: Feb. 29
Argeatina ses..i.i...1120,272: 144 854:187,000:104,0841144,343: 64,574: Mar. 31
Australia ....,..,...:148,552: 86,509: 108 010: 42,175t 49,775: 40,619: Dec., 31
Russia sveeve'tennt...t 19,676: 33,787: 4,286: 26,803: 3,406:.27,080: Dec. 31
Hungary .............: 7,010: 29,615: 12,499: 15,969: 5,580: 7,902: Dec. 31
Yugoslavia ...... Leeer 1,162: 839: 4,401: 408: 3,324: 106: Dec. 31
Rumania see...... RS 1791 248:  3,432: 238: O:: 9,996: Dec. 31
Bulgaria e.-..... Laeer 3,144 4,236: 375: 2,235 7 g72: Nov. 30
British India .......: _2,169: 2,0B4: 2,318: 1,13Cy 1,344:  1,351: Dec, 51
Total eeveenn-. L :610, 716 537,729:513,483: 2 ' :
i : Snlnments as ziven by trade sources
: __Total * “eek ended : July 1-spr. 11

:1933-34:1.934-35:Har.28 :Apr. 4 3Apr,11 :1934-35:1935-36

:1,006 1,000 1,000 1,000 :1,00C :1,000 :1,000
' :bushel s:bushels: bushels:bushels: bushels: bushels: bushels
North America l/ ve+.:220,616:168,712: 4,312: 3,672: 3,027:128,376: 159,771

anada,4 merkets 2/ .1194,213:176,059: 1,269: 1,404: 714:146,351: 191,760
nited States .e.....: 37,002: 21,532: - 104: 249: " 113: 17,989: 10,141

ATZEnting eeevvnnnn..t :140,128:186,228: 1,368: 1,220: 1,392:150,096: 67,312
Australia eeeveo.....t $0,736:111,628: 2,880: 3,952: 2,389: 89,0%2: 92,101
RuSSI2 sevevevsnn.eo.i 26,6561 1,656: 0: 0: 128: 1,656 29,304
Danube & Bulgarid 3/ : 15,872: 4,104: oF 02 721 6241 8,008
British India .......:_[; 084: 4/2 318¢ Os oF Ox: 312: 256
Total B/ ev.o..v...:496,0921474,646% : .t 1370, 150. 356,752
Total Furopean -~ 1 °- : R ¢ : 26/
saipments 1/ ...:401,560:387,752: 6,576: 6,680: . 288,528: 6/ 266,520
Total éx-Furopéan : : { : . e 16/ :
shipments ;[ ...1123,352:142,424¢ 3,064 3,280 luO 968:56/103,880

y

1/ Broomhall‘s Corn Trade News. R : . o o

2/ Fort Jllll(nu,Port Artlur, Vancouver, Prlnce Rupert, and New Jesiminster.

3/ Black Sea shipments only. : . :

4/ Total exports as given by OffiCIal SOUTrCes.

5/ Total of trade f1gur6s includes North Amerlca as reported bj Brooﬁhall‘s, but
does not, include items 2 and 3. ‘

6/ To Pebruary 29.
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Table 9.-United States:

1934-35 and 1935-36

Exports of wheat and whest flour, by weeks,

Period

Julyrl—Dec. 28
Dec., 29-kar. 1 :

Week ended

MaI'. ’7_.-....

14 ® ¢
21 . ® s

Wheat fheat flour heat including flour

'+ 193435 :1935—55,:1954—55 11935-36 :11934-35 :1935-36

: 1,000 ¢ 1,000 ¢ 1,000 : 1,000 : 1,000 : 1,000
¢ bushels: bushels: barrelg: barrels: bushels: bushels
2,529 74 % 1,211 825 : 8,220 : 3,998
20 31 256 221 : 1,228 : 1,088

: .0 e 0 18 ¢ 16 : 85 : 75
8 : 0 : 14 38 74 179

0 : 17 56 : 35 263 186

: O 1 19 22 89 : 104
: 0O : 0 : 39 53 183 249
12 0 35 ¢ 27 ¢ 176 127

0

Compiled from a weekly report of the Department of Commerce.

Table 10.-Wheat, including flour: Shipments from principal exportiag
countries, specified ‘dates, 1934-35 and 1935-36

$

Period

Arzentina

Australia :

Danube

: North America

11934-05:1985-36:1934-25:1935-36: 34-35:1935-6:1934-35:1

o L~

Yoo

¢+ 1,000 :

1,000 :

1,000 :

1,000 :1,000:1,000 : 1,000 :

1,000

¢ bushelst bushels:bushels: bushels: bush,:bush. :bushels: bushels

.

.

July 1-Feb,29 :126,804: 59,472: 73,916: 72,620: 616: 7,880:113,136: 138,048
Week ended- : : : : : : : :
Mare 7 eeen.n. : 2,780: 1,664: 3,044: 3,816: O: 0: 2,084: 3,376
14 eeuns 4,240: 1,168: 3,128; 3,480: 8: 24: 3,128: 3,672
2l el T 2,828 1,028: 2,252 2,964: O: 32 2,495 3,664
28 .... 4,868: 1,368: 2,960: 2,880: 0: 0: 2,120: 4,312
Apre 4 eun... : 5,080: 1,220: 1,224:- 3,952: 0: 0: 2,696: 3,672
11 eeveeenr 3,496: 1,392: 2,568: 2,389: 0z 72 2,736: 3,027
Total,July 1- : : : : T : : :
Apr, 11 ....:150,096: 67,312; 89,092: 92,101: 624: 8,008:128,376: 159,771
I

Compiled from Broomhall's Corn Trade News,
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