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·,. . · .A. 3 perc.e'tlt -;increase in the 1936 wheat acrea€:e is indicated by 

est:imates .. o~ win tier wheat acreage, seeded or remaining for harvest in the 

··.:. Northtetn Hemis']?her~, excluding. Russia and China·, and by re~9orts of s:9ring 

wheat:. iil:tentions-to-plant in the United States and Canada. The· increase is 

. du~ largely to an indicated increase_in the United States and Canada of about 

·12 percent over 1935·. .A. decrease of 4 percent is estimated for Europe as a 

whole. Im~ortant countries re~orting decreases are the Danube Basin countries, 

·:Cz;echoslovakia, France, German:ri Italy, Poland, and Spain. Estimates for. the 
~;-~.,...~;.~~:'' ,;, ,,'... .· ·~· . . . . .' ::-::~·· . --·:-- .. :'"': : ~ 
.. ::.~Wt}.:f?-t~rl~ih·--ccrD:YitHes·· inai-ciit'e ~·::.:~~;cr·e-as.:e-=o't'l:b p~rc.ent .from last season. 

.> . .Irl., ~oviet Russia 1 an increase of a'Qout 9 percent in winter wheat ·acreage is 
.... 

.. ·indicated... India re'?orts a slightly d,ecreased acreage and yroduction. 

-·. : .Th,e 6r.o:9 si t:uation in Europe presents. a mixed pictUi'e. Central ~o:pean 

corid.i tions ar·e re:ported to be generally satisfactory·, and ·qrospects a:')parently 

are m~.st· favo~ab·l:e in the Danube ]asin countries and least favorable in S-:_Jain 

They are-also-poo:r' in .Tunisia. -- \ 
Crou conditions in Canada a·9peaj 

t·o. b~ ·very favo~able. Winter cro:9s in Soviet Russia are re--='orted in good 

~o:ndi tion, .and: _good ·progress was maae. in the sowing of S'?ring wheat during late 

A:Pril .. .and. oariy May. In China, the crop, altho.ugh _late, is making favorable 

... 
pro~r.ess •. : 

. . . 
' · · .. :L,ess, .favorable. winter whca:t cro:9 prospects th£m a month ago, together 

-T.Ti th 1_:xro.spec t.s fo·r a ,reduce-d carry- over . on July 1,. no_w make ... it very uncertain 
: .. 

~ther or-not the United 'St-ates·~ill be faced witha.su:ffi~iently large 

e~oxtable surplus to reduce prices to exuort levels. With the small winter 
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wheat crop indicc>.ted at .proseht, 'the size of the surlJlu!:r vrill be largely 
: I 

dependent upon tho outturn of suring whe~t. On the basis of the intended 

acre~ge and present growing conditions, it aupears reasonable to assume that 

the s:;ring vrhe2.t crop may bring the total wheat outturn to about 700,000,000 

bushels. With •?rospective July 1 carry-over stocks reduced both in quantity 

and milling quality, a crou of this size could ~robably be largely or entirely 

absorbed in this country. Domestic prices under such circumstances would 

average above ex9ort levels. Exceptionally favorable growing conditions in 

the s-_wing Wheat Belt would be necessary for the crop to be sufficiently 

large to result ir. a surplus for erport at prevailing world price levels. 

Wheat Acreage 

The wheat acrea~e for the 1936 harvest in the 23 countries, excluding 
Russia, 'J) for which re1Jorts are available is estimated at 197,714,000 
acres. This fit~re is based on the estimated acreage of winter wheat seeded 
or remaining for harve~t in the· Northern Hemisphere, excluding Eussia and . sl 
China, and by ro·Jorts of s1,)ring wheat intentions-to-ylant in the United State 
and C2.nada. This represents an increase of 3 yercent over the 192,584,000 
acres re~ortod by these countries in 1935, and an increase of about 8 percent 
over the 183,872,000 acres harvested in 1934. The incre.:;.se in acreace this 
year is due to a slight increase in acreage in Canada and a larger increase in 
the United Stc~tos acreage - the acreage indicated being the largest since 1930. 
The spring wheat ncreage in the United States is indicated to be 22,440,000 
peres, comyared vrith 18,826,000 acres and 9,281,000 acres harvested in 1935 anq. 
1934, respectively. Tb.e winter wheat area remaining for harvest is 
35,932,000 acres compared with 31,000,000 ocres in 1935. The spring wheat 
[1creage in CanadR is indicated to be about 24,354,000 acres. This com;:lares 
with 23,560,000 acres in 1935 and 26,646,000 acres in the peruc year of 1932. 
Winter wheat remaining for harvest in Canada is reported at 538,000 acres 
co;rnarcd with 555,000 acres harvested lnst year. 

The <>.Creaee in 16 European countries is reported at 70,848,000 acres, 
a decrease of 4 ~ercent from the 1935 acreage in the srune countries. The 
four er9orting co').liltries of the Danube Basin have decreased their acreage 
6 percent below last year 1 s acree.~.:e. This change is largely accounted for by 
Rumania's decrenso of more than 1,000,000 acres in winter wheat. Hungary and 
Yugoslavia report slight incrcnses. Im~ortant wheat-growing countries re­
porting decronsed acreage are: Czechoslovakia, France, Germany, Italy, 
Poland, and Spain. 

The ncrea£'e in the four North African countries is re')orted at 
9,956,000 acros,~a decrease of 10 percent from last season. 
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India • re:Jods a slightly decreased acreage and -;?reduction. The first 
estimate of the cro-p places it at 362,059,000 bushels com•Jared with 
363,067,000 bushels harvested in 1935. The weather is reported as ideal for 
harvesting and the quality of t]:te cro"!} is said to be highly satisfactory. The 
April estimate of area was 33,616,000, compared with 33,955,000 acres in 1935. 
The 1.fay forecast of 7roduction in the Punjab, which produces almost one-third 
of the Indian crolJ, was increased to 1.27,830,000 bushels from the April fore­
cast of 124,633,000 bushels. The final estimate for 1935 was 130,592,000 
busl1.els. 

The Shanghai Office of the Foreign Agricultural Service in a re-)ort 
dated Ha~' 15 stated that the whea.t "crop in China, although late, is ma2.dng 
favorable ?r06ress, sufficient moisture being available in nearly all sections. 
Present indications are for a crop larger than that of last year. 

Rye Acreage 

The rye acreage for harvest in 1936, in the 15 countries ?)for which 
reports are available, is 39,257,000 acres co:Epared with 40,197',000 acres in 
the sa.rne countries last year. The acreaGe in the United States, though 
lower than 1935, with the exce7tion of that year, the largest reported since 
1925. ~ne U.S.S.R., which is not included in these totals, re~orted a 
decrease of 2 percent. 

The total area in 12 European countries re-·Jorting is 34,889,000 acres 
com-oared with 35,411,000 acres last year. Germany re::>orts Winter acreage 
at 10,702,000 acres, or 4 percent less than last year's fig:ure of 11,088,000 
acres. Poland sho•;:s a slicht increase over 1935, this year's fig;ure being 
14,323,000 acres compared with 14,238,000 acres last year. 

Weather and Oro~ Conditions 

Uni te<i_States.- . The condition of winter wheat as of t.I~r l indicates 
a production of about 464,000,000 bushels co{;mared with the forecast of 
493,000,000 bushels a month ago. ·The cro~J ti1.ts year is estimated at only 
7 percent above the small ~Jroduction of last year, accordin~<::: to the May l 
indication, and is the fifth light crolJ of winter wheat in succession. It is 
estiraated that the abo.ndonment of acreage seeded for the 1936 crop has been 
24.4 percent, which leaves 35,932,000 acres for harvest. The condition of 
the cro:9 remaininc for harvest was re:;>orted at 67.0 percent of normal on 
May 1 compared with 75.3 percent on May l, 1935. Below average yields of_ 
winter wheat are in ,Jrospect in almost all sections of tho country, with the 
groA.tcst reduction a"_J!)earing in the group of States extending from Hontana 
and South Dakota to Now Mexico and Tex-"ts. Decreases in ryros:9ecti ve ;iroduction 
between the A:!ril l and May l regorts were the result of continued dro"Ll6hty 
conditions in the Southern Great Plains, ~articularly in the States of Kansas, 
Oklahoma, and TexQs. While rains he.ve been widespread since May l ovor Dost 
of the areQ where they were most urgently needod, from western K::msas to the 
Rio Grande River, a largo acreace of the crain seeded last fall had already 
been lost. In a rather considerable southwestern area there is still a scant 
SU'tJY:JlY of moisture in the subsoil, end the final out turn is largely depenctent 
upon well distri butod rains durine:: the remainder of the growing season. 
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The size of the s"!_)ring: wheat cro} will 'del)Ond l.<;.rgely upon weather 
. conditions during: the rest of VIay ccnd through· July. Studios made by the t 

:Bt.-rhlrtea"u of the effecJt of weathertu~:?on yield iht .the· s:ot: rintg. wheaf_ft art~a in~ic1 c;;.dnte . . 
·"'- variations in une tem;?ei'n ures are mos impor an 1n a ec 1ng ylo s, 

whereRs A:Jril and Hay prccipi tnt ion and July t'em~;eratures, ros:pecti vely, are 
next in ;i:nrport2.nce. Precipitation in the Spring Whee.t Belt during April 
avera,~ed less than 50 percent of normal, with South Dalzota receiving tho r:1ost 
moisture and North Dakota the least. Precipita-tion for the first 19 days in 
May, however, has been about 70 percent of normal in Minnesota and Montana and 
only about 45 and 351 Ntrcent in South Dakota and 1\forth Pakota, respectively. 
Work was about 8 dcys 11ft the S'?ring V~bent Belt and ther~ was a tendency for 
farmers to seed on ;ooorly :pre:?i>.red land. 

Canada.- Cro"';) conditions in Canada aopear to be very favorable and 
although t~1e hctrvest may be somewhat late because of a late, moist spring, 
good nrogress in seeding S'l)ring wheat is rEmortod. Even though cold, wet 
weather :')rcvo.iled during most of April, and genere"l rains are retarding seed­
ing somewhat, sowings over a large area are about as extensive as last year. 
In many places enrly sown wheat is u:p from 2 to 5 inches and shows even 
germination. In the North Central Area of Alberta an.,d in northeastern 
Saskatchewan the least progress is noted ::md more favorable weather is needed. 
There are some re~?orts of rusted whec.t being sown in the Prairie Provinces. 
Such wheat requires very favorable growing conditions 0s it does not have the 
nutriment to withstand hardship. The winter killing of fall sown wheat is 
reported less than usual. 

Austria.- The con'di tion of winter crops on April 1 is officialiy ·. I 
estimated to be the same as on the same date a year ago, when it was.reported 
11 good". Cool wec\ther the latter part of April retarded the dovelo~9ment of the 
crop but warmer weather the first part of May has imJlroved its appearance 
somewhat. 

England and "Nales.- Growing conditions are reported 'below last ~rear. 
The cro];J was retarded by cold ,-reo.ther the first 3 weeks of April and v7heat 
was re~-Jorted patchy and not of good color but rri th more seasonable ueather 
the 18.st week in the month, improvement in appearance was noted. 

France.- After continued cold, v;et weather during the latter 'Jart o.f 
Aoril o.nd the first wee:<: of Hay, a much needed rise in tem~;erature took 
pl8Ce, which ~':'.s already effected some improvement in the ap:oeorance of the 
plant in areas ;-rhere it had lost color. The condition on May l was only fair 
to medium. 

Germp_:r..,y.- Tho condition of the wheat crop on May 1 VID.s officially 
re')Jorted between "average" and 11 good11 • Winter wheat is reported showing a 
good stand and fresh color. The loss of crops from winter killing is small. 
Some damage from the Hessian fly has been re:;Jorted, making _it necessary to 
3Jlow Ul) and resov1 fields in the affected area. Recent re,)o:rts indicate 
spring like weather. 

Greece.- Crop prospects, in spite of some dama&;e by local floods, 
are re·:orted excellent. \., 
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Italy;,-· . The weath.er., lifter having been cold and rainy. , has recently 
improved materilll:).J. Pr~v$,tEJ ~stimates indicate a substantial reduction 
from the size of the cro:? l~.st ye~r~ The presehce -of rust has been noted in 
some district·s' the growth of whiqh is. encoura.;ed by the excessive humidity. 

Netherlands.:.. An official re~ort dated April 20 indicates that the 
condition of winter wheat is excellent. 

Poland.- Reports of the winter crops are generally satisfactorf and 
average slightly higher than at this time last year. Fair weather has 
prevailed throughout the country and active ::Jrbg:ress is being made with the 
seeding of_ spring grain. Recent rains have had a beneficial effect but 
warm weather is needed. 

Snain and. Portugal.- Prospects for winter cro"';)s ar.e unsatisfactory 
and a reduced :oroduction is predicted. Winter wheat has a -poor appearance 
and lacks color. Following 4 months of excessive rain and milk temperature, 
unseasonably low temperatures prevailed early· in May throughout most of the 
country. ;1arm Y~cather is greatly needed. · 

Turkey.- Crop 1)rospects are repcrted to be excellent. 

Bulgaria~- Cereal crops are re:ported to be in excellent condition. 
Rains have been lXtrticularly favorable for spring-sown cereals. 

Hun,o;ary.- Winter wheat. show.s good development, being sturdy and of 
good color but wn,nn. weather is needed._. .. F1uG.tua.Ung ter,rpera.tures and 
frequent rains acco:npanied by hail prevailed throughout most of April. The 
:precipitation W?.s above avorage. 

Rumania.- Favorable weather has. been general and all cro:?S arc m::tking 
good grov:t~ Trade sources :predict that yields uill lJe above avere.ge. 
The condition of th0 win tor crop is excellent and spring crops are e:rowing 
vigorously. 

"Ygg_oslavia.- Tho condition throughout the country is reported to be 
extremel3r favorable • 

.Al-S:.:oria.- The outlook is only fairly satisfact-ory. Subsoil reserves 
of moisture are said to be in'sufficient to assure the normal development 
of the late ~rop. 

1f!orocco.- Crop :9rospects thro\~gi·10ut ~f.orocco co~tinue to be fnvorable. 

Tuntsia.- The cro:p inTtfu'isia isvery' poor and trade soucrcs predict 
that it may be necessary to im,Jort wheat next season. Beneficial reins 
have fallen dJ.lring thelast mo~th, howe~or, which have improved the hf:crvest 
outlook som,e_,vhat in the northern pi:lrt, particularly where the crops were 
late, 

~.- Tho production· in Egypt is expected to be· slightly above 
average •. 

. : 
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Soviet Russia.- The Government 1 s re:?orts indicnte that in mid-April 
winter 1;:rheat in the U.S.S.R. was in good condi tio<1 with vvintor damage no greater 
than a_ vera_ ge, but wHh.wo~d growth CRusing s'ome concern •.. Wintry weathc.r in ~ 
the Enst and North Central Districts after the middle of May may cause some 
further dmn2.ge, however. In the Uk:raine., ~he important. winter vvheat recion, 
wheat is reported to be above avernge and. to h:we improved .recently. Total 
seedings of spring grains.on May 5 amounted to 121,000,000 acres com:?ared with 
146,000,000 acres on the s8Ine date in 1935. Unusually fnv:orable vreather for 
farm nork and seedings during March in the Southern Regions made for very rD1)id 
progress early this year, but a return of cold and unsettled weather during 
the first ~part of.A:pril greatly'hindered all' seeding operations and caused the 
program to fall far behind last"year 1 s progrw-n. The weather in. the Eastern 
Regions was likewise unfavorable for spring ·worlc With the· ret1:1.rn of season­
able weather around the middle of April, the rate of _sowing was again increased, 
so that seedings between April 20 and May 5 exceeded those during the same 
period a year earlier. The heavy snows in the Eastern ~nd North Central · 
Districts the latter pc:i.rt of May however, will :.fur.tper delay spring seedings. 
In some of the Ep_stern Regions;- including the Volgq..Aren, the soil h0.s been 
deficient of moisture ~nd e'ie·t,i'- effort has 'been. made to avoid any UJ."'lnecessary 
delay so that the plants rriay b~ as well started as' ·.:;:>ossible before the early' 
sum'Jler droughts and hot vrinds. 

The plan for 1936 for the Ukraine provides for ap area of only 
2,802,000 acres of spring '.'!heat compared with 3,654,609 acres sovm in 1934 
and 2, 965,000 e.cres in 19:32 and 1933. · The c.xyansion of VJinter wheat acreage 
in the Ukraine, however, offsets the reduction in -spring seedings. The fall 
and spring sowing :plans 'Drovide for a total acreage of wheat in the Ukraine 
of 18,275,516 acres ccim:pcired Vlith'l6,555,70Q ac:res ·a.ctually harvested in 
1932-34. 

China.- The wheat crop in China is bc.tween l and 2 11eeks late and the 
weather variable. With favorable weather during the next 2 weeks, however, 
the crop is expected to exceed last year. 

Argentina.- The soil is reported to be·in excellent condition and 
plowing is in :progress in all districts. vVhe8t sov1inc is beginning in certain 
northern areas A.nd is making good headway. 

Australia- There was a deficiency of rainfall d~ring Auril and the 
first part of May, which delayed seeding Ol)erations. Recent good rains in 
western Australia,. permitted tho rosum1tioh of seoding. :A better supply of 
surface moisture is needed elsewhere to insure even germination, although 
sub-soil moisture is generally satisfactory. 

World Trade and Surpluses 

World shipments in April averaged :about 8,000,000 bushels a week 
com9ared with 9, 300, 000 bushels in March e.nd 11 , 200,000 bushels in Fe brunry. 
Shi~J:nonts declined to below 6,000,000 bushels for the week ended April 25, 
but rose to about 9, 900,000 bushels per week in t hEl following 2 weeks •. Ship­
ments usually decline from a February peak to a low :point the latter part of 
April or early May, when lake navigation in tho United States opens. Ship-

I 

ments in April last year averaged 9, 600,000 bushels, those in March 10,000,000. 
bushels, and in February 10,500,000 bushels. Shipments for the re.st of the ' 
season will be determined largely by the price ~olicy pursued by Canada, 
holding most of tho sur:plus wheat, and by crop prospects in European countries. 
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Canadian ·~~~pmen ts, atb~~ averagin~, ~bou;t ::3; 76~0~ 000 bushels per week 
in 'March, dec·lineo.. to 2poo,ooo-bushels for the">we_ek E1~4ecl_'April 25, but in 
early;May rose.again to over 6 1ooo,ooq ~ushels. Ship~ents ;(r9m.A'!J-stral~a 
declif:lgd from,· a:Lmost 5, ooo, ooo bushels for the week .encled. Febru~y _ ~9 to. 
less than 1,-;i-OQ,,Ooo for the WG~k ended April 25. For the week endecl-May 
16, however, _.they rose again to ~most 2, 400,000 bushels. Argentine · 
shipments, aite;J;, av~raging ab_uut-1,300,000 bushels per week since early 
Febru.acy'i> decl~:p.e-d to 880,000. bushels for the week ended April 25, but are 
currently running close to 1,000,000 bushels. 

In the Danube Basin countries it is estimated that about 18,400,000 
bushels of wheat have been exported thus far this season, out of an 
exportable surplus of 31 1 000;000 'Qushels~ ·_ Nearly 60 percent of all exports 
were from Rungary. High do_mestj,c prtces _have prev:ented any significant . 
exports being made from Ruman_ia epd Bulg~;x;-ia since January~ and also from 
Yugoslavia during most o:f --the S€§-~0~~1-:: '-;. ·_;- c::.: ii)'::. -- ·~ 

Russian wheat exports ha~/~.;i..~-~~Ji;' .-s toppe?-~ ~~:Ct~;:~~he .. :~e.a,son to 
date are estimated at a tota],·of~-.al;>q1itt 29,000,000 bushels: _-Whpe t~is 
quantity is maey- times l~ger. tJt.ar.i.''the 'exJ,orts during the .last- f?eason, -i ~ 
is somewhat less than during the_ . .i.9:?3-:-3.1 market_ing year$ f recent. Soviet 
dispatch, which i_s of interest-i·J;l coRnection with exports, .. states that 
the quality of Ru.ssi~m wheat is.so--,improv.ed and standardiz:ed that certif­
icates of the Sta-t€? Grain Inspectipn._.s~i::v-ice a,re now· suffi-cient in Engl211d 
for closing wheat .. s_al,es with Briti'(>h:, i~porters in. contrast with the 
sample me~1bd. wl;li_ch has been required heretofore.. It. is .likewise mo.intained 

' 

. - that the quality pf Ru.ssian ~hea,t n.ow. s<).rpas.sqs ... that, o:t'poth Argen·~lna and 
Austrnlia~ and th~t Siberian.-spring_ wheat .. is e~9-l}o .C?.:tfadi~ Manitoba. 

The surplus of wheat available f~r expo·r.t ~·~.carry-over in the 
principal exportil~g countries·as:of . .¥p.y,J, is- esti:(D.ateO. at .about 297,000,000 

• 

bushels this year compared with 412;-ooo~ooo bush.:ols in-1935 nnd 489,000,000 
in 1.934;:. The ad_dition of United.Kingdomport stocks an(i_quanti_ties e.flont 
results in Q. total of about 338,0Q0,000 bushels ·CO!npared .. i.ith 453,000,000 
bushels last year and 534,000,000 1JU:s.he1s 2 ye1;J,-rs ago.·. on: the basis of 
April 1. stoGfts-·in Cana.da, i.t ~ppeo,rs _that -:the Canadian, esti~at.e of pro­
duction was u..11derestimated by perhaps -15, 000', ()00: busne_fs ~- ·.If this could 
be o,ssumed~ it would cause. the: surpJ_us in.Cano.d.i~ :al-ld .S~l9o the total surplus 
for. the three principal countries. to be; increas.eG.. accor~J,ngl;y· o Table 3 
shows the surplus in the thre~- countries,. the United King.dom:port stocks, 
and stocks afloat for th~ last:, 3, years. · . ' ·. - · . 

United State·s ~Vheat. Supplies as of .April 1 and July 1 

Total wheat stocl\:s in th-~ United States. on April. 1, 1936 are 
estimated at 27.8,200,000 bushels -co1Ilpared wi.th. 2,93~ 600,000 bushels in 1935 
Md 401,300;000 bushels. in 1934.,. Table 4 shows figur1=1s of e:stimated stocks 
in the different positions as of. April- 1 for 'tl;le last 5 years. 

Imports for the Apr:il-,June period are expected to. taper off, c1lld net 
imports may be less than 3,000,000 bushels. Adding imports to April l stocks 
would result ·in total supplies: fol,': the quarter of· almost 280~000, 000 bushels • 
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On the basis of the rate of current grinding it seems reasonable to assume 
that between 115,000,000 and 120, 000', OOd ~:\ishelS ml3y be ground during the 
lo,st quarter. The allowance of pethaps 4o;ooo~·ooO· bushels· for seed and ~ 
feed in n.ddi tion to the amount fo!' flour would IIlbke a ·total prospective 
disappearance of between 155,000,000 and 160,000;000 bushels and would ' 
cause July 1, 1936 stocks to be approximately 120,000,000-l25,000,000 
bushels. (While this is about the size of the corry-over stocks prior to 
the n.ccumulation of large surpluses :'which began in 1928; suppJ.ies of milling 
wheat wi11 probn.bly be reduced to a minii!I\lin as a result of the :poor quality 
produced last yeo,r). , . 

Prices 

The United Sto,·tes average farm price of ,wheat as of April 15 was 
86.3 ·cents per bushel compared with 90.9. cents a moilth ea.rli er and 90.2 
cents a yeo,r .ago... Market prices rose genero,lly af.ter the middle of April, 
dominated by deterioration in the winter wheat area, but declined as rains 
relieved the d~ought and more favorable conditions developed in the spring 
whro t area. .Tables .5, 6, and 7 show wheat prices at importaJ.1t markets for 
.recent weeks •. No. 1 Dn,rk Nort.heirn .-Spring at· Minneapolis declined 19 cents, 
No ... 2 Hard Winter at .Kansas· City 13 cents, ·No. 2 Red Winter n,t St. Louis 
10 cents, ond No.. 2 Ambe·r Durum ·at Mini1eapolis 4 cents from the average 
of the week ended April 25 to that of the week ended May 16. Moving more 
clefini tely toward the new crop ·basis, the ·spread between the old Drtd the 
new crop prices in the fu.tures: market was· e.Jso r·ecently n,djusted to nbout 
6 cents compared with over 10 cents the first· of ·the month. The closing 
September futures price,s ·at Kansas City for the week ended May 16 avercgeGL 

· abo~t 8 eents under the Oct~;be: ~rices at L'iverpo~l. · On ~he b?'sis of~-curren,t· 
fre1ght ra.tes, exports of sJ;gn1f1cance would reqtnre a pr1ce d1fference of 
12 to 20 cents between Kru1sas City and Liverpool. . 

The Du.rum Situation in the Western Mediterranean Com1tries 

A decrease of about 9, 000,000 bushels, o'r 6 percent, in the durum 
production in the western Mediterranean Basin is suggested by preliminnry 
estima.tes. Smaller crops are in: prospect in Portugal, Spain, .AlgElrin,, nnd 
Tunisia, which will more 'than offset increases 'j.n Italy and Morocco. 
Table 8 shows the aver.age 1930...34 and an1mal 1935 and 1936 estimates of 
durum ncreage and production in· the western MediterraneDJ1 countries• · A 
smaller ca;rr.y-over is ·also indicati:3d; last·.y.ear relatively large stocks, 

. especially in North Africa, were carried over• Preliminary forecasts also 
suggest smnller imports into both-Italy and France. 

· New :Government M:easure·s in Europe 2,/ 

Fundamental changes in· governmental. policy with regard to bread 
grdns were mooe in sE?veral· European countries during April. In Spain the 

·system· of fixed government pr.ic·,es, contr~lled sales, and segregation of 
stacks WD.s. discontinued ru1d markets again became free· after many sen,sons of 
regulntion. The new Minister of Agriculture invoked this change in government 
policy because of the.problerns whiCh have arisen·as the result of the 

~] From, reports from. foreign ~ffices of the F~reign Agricultural Service • 

• 
, .. , .. 
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accumulated sur;Plus~ . H nppent~ that eff'ecti ve machinery for enforcing 
the fi:X:ed price schedules ·were hevor developed. In Swedent increased 
emphasis is being directed tov1ard replacing the regulation providing for 
a state sales guarantee for br-oad grains ·by a system of market supporting 
purchases. It is planned to rr.::-intain the· present price machinery in 
general, but to achieve a certdn flexibility in the fixing of prices. 
In the event -of a small··or reduced. production it is intended to hnve price 
increnses stimulate an increase in production, or, vice versa, with lnrge 
or surplus crops, declining prices nre intended to discourage and reduce 
production. · 

In Czechoslovnkia, negotiations regnrding reorgDnization of the Grnin 
Monopoly are still going on, with much attention centering around the 
problem of altering price relationships between wheat and other grnins in 
order to effect a reduction in the wheat o..rea. After indicating a few 
weeks ago that no more exports would be made this season, the Gover1Lment 
in France, in order to counteract a decline in the domestic wheat price 
that had taken place in April, suddenly reversed its stand. Tims far, 
two authorizations for exports have been granted, the first DIDOlUJ.ting to 
about 1,900,000 bushels and the second, just recently announced, amounting 
to about 800,000 bushels. Although such exports are small they appeo.r 
to have greatly ai~ed in maintaining French domestic vn1eat prices. Denmark, 
on April 7, enact0d a new wheat law effective to August 31, 1937, by which 
the Government reserves the right to control and reduce the importdion 
of grains as it may see fit. The sliding impori.ta.X scale sy:::;tem for 
grain is continued in order to assure stabl.e prices.·· Revisions in [;rain 
taxe.!?., .P<='-rt,;Lcul£'_r1y :f'pr .ll<1I'.d wheat an..~ flour,. should decrease imports. . ' ' - . 

The Continental European Bread Grain Market Situation 
During May ~/ 

T.he European import trade during the month o·f April was fairly cccti ve, 
influenced by the persisting political rmcertainty 'in Europe and by the 
rmfavorable crop condition reports from the United Stat'es. Prices in 
importing countries w~re mostly steady to ~irm.· - The effect of new purch~ses 
on the part of Italy and Greece more· thnn o:£'£set the p'rospect of renev1ed 
exports .by France together with offerings of some fciirly good grade wheat 
from Portugal. Italy was reported to have taken some quantities of 
Australian and probably Cnnad.ian durum wheat, whi.le 'iri Greece the Economic 
Coru1cil, it is indicated, authorized the importation of about 3,700,000 
bushels of wheat, of which three-fourths is eX})ected to ·be Canadian and. 
one-fourth Australian. 

Domestic wheo..t mo_rkets in continental cormtries were rather irregular, 
being lnrgely under the influence of government activity and in some cases 
dwindling home supplies. Iri Germnny the Reich Grain Office sold some 
quanti ties of rye, notably in the lower fixed-price districts where it hrcd 
recently been difficult to obtain adequate supplies. Stocks of wheat of 
the Grain Monopoly in Czechoslovclcia were still increasing and continuing 
to depress trading activity. Austria recently agreed with Hungary regccrding 
the delivery of the unfilled yearly contingent, ond it is expected that 
about 2 BOO 000 bushels of wheat will be im orted from that source. This 
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will o..pproximately fill Austrip.'s .. remaining requirements for the current 
season nnd will ei1able Hu..'1.gar;Y_ to"··settle accumulated c;le~ring debts in.· 
her trade Wi th . .A.ust;ria. P0.:.J_'pil'd hils experienced a considerable improvement 
i:h the grain market situatiein, hotably for rye, as a result of appo.re~1t 
reduced supplies of this grain .in-:Europe. Certain observers point out 
tho..t there has been a considerable incl~ease in the feeding of rye this 
season. In France the. market wen.kened during the latter half of March &"'ld. 

early April as a result of· better weather and very little trading, with 
millers generally nbstaihing from purchases. The onnouncement by the 
Governcnent'; how·ever;- to eXport again some qu.ru1ti ties of wheat caused an 
immedio.te firmness of the market. The official abandonment of.fixed 
prices in Spain co.used a significru1t drop in the market there, although 
·tro.dilit:; nc.tivi ty ·is ·expected: ·t.o pick up with thee removal of· restrictions. 

Table 1.-Rye:· · AcreD.{:;e in specified cour1tries 1934-1936 1./ 

Cou:atry Harvest ;year 

1934 1935 1936 
1~000 acres 11000 acres 12000 o.cres 

United Stn.tes ?J . 1, 942 4,063 3,716 . . . . . . . 
Contcda . . . .. 685 720 3L 650 . . . . . . . . . . .. . . . . . . 

Total (2) . 22627 4 783 4 366 . . . . . . . . . . . . 
:Belgium ............... :· 528 525 525 
:Bulgaria . ' . . . . . . . . . . . . . . . . 451 417 402. 
Czechoslovakia :J:../ . 2~415 . 2,461 '2,485 .. ., ... 
Frm1ce ........ ~ ....... : 1,694 1,663 1,636 
Germony :J:../ ......... · .. :. : f}j 10, 931 11; 088 10,702 
Greece . . . . . . . . .. . . . . .. . . . . 182 185 203 
Latvia ±/ . 654 658 592 . . . . . . . . . ~ .... 
L"th · 4/. ·. ·. 1,216 1,260 1,206 1 :a.an1 a ..::. •••......•• 
Po1ond!};../ ~ •••....... :~: . 13 ,'963 14,238 14,315 
Ru..'11Dn i u 

. . 
911 .960 798 ' ' . . . . . . . . . . . . . . . . . 

Spain ....... · ...... · ........ ·: ; 1,426 1,414 1,471 
Yugos1avia1./ •••••.. ~.·: . 519 542 546 

Total (12) ••••••.•.• : 34~890 35,411 34 881 
Alseria ............... : .3 3 2 

Total 15 com1tries •• f: 37 520 40 197 39,249 
Russia :J:../ ' .. 58,472 58,500 57,426 . . . . . . . . . . . . . . 

Compiled from official sources. 
1/ Total acreage except o.s noted. 
~~ Acreage for harves:t. . 
'jjj Winter acreage remaining. for harvest p1~s intentions to p1c,.nt 

spring rye •. 
:!/ Winter a.crenc;e. 

· :Q/ Excluding, the Saar Terri tory. 

I 

• 
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Table 2.; .. Wheatt Area in spec-ified countries,. 1934-1.936 
! ~ • 

c t ~~--------···-Y~e~a~r~n~f~h~a-r~v~e~st~--------------
--~---0-u_n_ry ____ --'---· ._.:1::..::9:.::3c.:::4'---_ __.,.:"-. ~-1=9"'-'3;:_:5"-----=----=1=9-=-3-=-6 __ _ 

United States: 
·: l;OOO acres . . 1,000 acres 1, 000 acres 

~v il1 t er • . . . . . ·. . . . .• . . . . . . . . . : 32,9~8 31,000 35,932 
Spring .................... : 9,281 18,826 1} 22,440 

Canada 2/ ................... : 23,985 24,116 3/ 24,892 
Tot~ ( 2) ••••••••.•••..• : --=66=-,z...:2:..._:::3..:::-4---. ---=7=-3 ,.z...::9::.=42=-=--------"'-'--..:..::8-::-3..._, 2:=--:6'---':4-

Europe: : 
Belgium 1./ ................ : · 379 . 381. 382 
Czechoslovakia j:/ ..•...... : 2,099 . 2,250. 2,212 
Engl{:llld and.Wales ?J ...... : 1,759- .1,772 1,684 
France 1./ •.............. .'~: i2,863 13,091 12,711 
Germany 1/ ................ : 4, 698 4, 735 4, 614 
Greece :?../ ................. : 1, 957 2, 020 2, Oll 
Italy ?:.// .................. : 12,274 .. _12,421 2./ 12,355 
Latvia 1 ................. : 210 211 i72 
Lithuania 1/ .... ~ ...... ~ . ·. i 403 414 349 
Poland'j:_/ •••• ~.·;; •• ~· ..... ·.: 3,774. 3,762 3,748 
Portugal ?:./ •••..••.•...... : 1,344 2./ 1,490 · · !2/ 1!236 

·Spain E./ •..... ~ .... ;; .. ; .. :· 11,386 11,254 10 768 
To tal ( 12) •••.••••••.••• : .. _ -~5-=-3.-L, =::.ll=:-6::;...·-----=5_3-"'-, -=-807"1:--------"'5--:::2.._, 2=-:4:--:2:----

Bulgnria .4/ •••••••••••.•.• : 3, 095 2, 846 2 ~ 596 
Hungary 17 ....... ~ ...... • ... : 3, 850 3, 944 §./ 3 ,, 954 
Rumaiifa'!/ ••••••. ·~'~·.';·.; ..•• : ,. p,919 7,739-· 6,600 
Yugo s 1avi a 1/ ............. : ----'5::..:'r..;.;2:_:0:...;:8'---------:5:->''-:3-=:5-::4 ______ -:--::5:-"',-=4-=576 __ _ 

To tal ( 4) ••••••••••••••• : __ .=.1.:::..9.L.:, 0::..::7.:::2 ___ --=::1.::..9.z...;, 8:::..:8:.:::-3 ___ -=l-=-8..:z...., 6:::....:0~6 __ 
Total Europe (16) ••••.•• : .. __ ___:7..::2~·=1-=-88;:o__--:---....:.7..,:;.3..z.., ..::;.68-=-4 ____ -'-7c-"-O...._, -=-84"""8'----

Africa: : 
Algeria?:./ •.•••.•••. · ....••• : 4,068 4,095 3,892 
Morocco ~/ .- •••. ; .........• : 3,018 3,616 3,375 
Tunis ~/ ................... :. 1 ~ 903 1' 829 Q./ 1,236 
Egypt s_j •••••••••••••••••• : -----'1=->-, 44::..:::2"--. ___ ___,1""'"-'4::.::6:.:::3:--------=1:..:•t...:4::.::5c.::3'---

Total Africa (4) ........ : 10,431 11,003 9, 956 
Asia: : 

India 2/ .................. =---=3:.:::5_._,-='01~9::;...:-. ----::3::::-3..._, -:::--95':.-'57------· 33.646 
Total 23 countries •••••• : 183,872 192,584 197$714 

Russia 4/ ................ ~ •• : 26,659 31,836 34,721 
Estimated Northern Hemi-

sphere, winter and spring 
total, excluding Russia . . 
and Qhina ••. ~ ... · ...... ~ .. : 196,368 192; 800 .. 

Compiled from official sources except as otherWise noted. 
1/ Acreage indic~ted by reports of farmers' intentions to plant. 
E.,/ To tal acre ege. . · . · · · · 
Y ~Vinter acreage plus intentions to plant. spring wheat. 
~/ Winter acrEage. 
Q/ Estirrk~ted in the Paris office ·of the Foreign Agricultural Service. 
§} Estimated in the Belgrade office of the Foreign Agricultural Service • 
1/ April es tima.te. · . 
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Canada ...: 

Table 3.- SU.I'l)lus for export 'o'r carry-over v in the three princi:pal 
exporting countries, United Kingdom port stocks and stocks 

afloat, May 1, 1933-36 

Position 

____________ ,__ __ .. 
1933:· .. 1934 1935 

Million Millie~ · Million 
bushels' · · bushels ... bushels 

1936 

Jvlillion 
bushels 

In Canada ............... , ... : -265: · · · · · · · 254 . . . . . 2'37 190 
In United States ............ : ~ 2 12 12 

Argentina ........................ : 9cJ · · · · · · · -137 97 49 
Australia ........................ : 73-- · .... 96 66 49 

~------~--------~--~-~~-----~--Total.·: •.. · ...... · • ·: · 430' · · · · · 489 412 297 
United Kingdo:r,t port ~tocks ....... : 1$.' ..... ' '14. . . 11 8 
Stocks afloat to - '' .. ' .... 

United Kingdom ............... : 17 · · · · · · · · ·12 · · · · · · 15 · 15 
Continent .................. •: 13· · · · ... · · 9 ·., .... · 7 10 
Orders ...................... : 11· .. · · · ·1o· · · · · · . 8·· 8 

-------~~~-~----~--~--~------Total .. ~ ............• :. 54 . · . · · · · 45 · ' · · 41 41 
~----~~~----~~~~~~~--~--~~ 

484.. . . '. 534 . . . 453 . 338 Total above . . ......... • ...... " ... ' .... . 
:· 

1} Represents as nearly as :possible· total st.o.cks. .o.f. whe.a.t. minus domestic 
requirements for the remainder of each country.'.s .. c.r.o.p ye,a.,r,, ·i.e .• , rai.nus domestic 
requj,rements for Ap:rlil - July in the case o.f Canada, A:pri1, .- November in the 

I 

cas.e .of .Australia, and April - December in tho .case .of .4r:ge:ri.tina~ I .. 
Table 4.- Wheat stocks in the United States on A~ril l, 1~32~36 

Item 

.. . . 
On farms V .................. : 

. ncommercial 11 ?] ............. : 
Interior mills & elevators 1} 
Merchant mills f)-

For own account in mills and 
mill elevators attached to 
mi 11 s ........... ~ .••••.....•. : 
For otners •........ ·· . · ....... : 
In transit (nin transit to 
and b·ought-tti-ar:d ve 11 by : 
merchant mills) ............• : 

Total stocks ......... : 

1932 

Million 
bushels 

.1 "lO.l 
207.2 

69.4 

78.5 
12.9 

9.2 

547.3 

. 
1934· .. : '1935 ;t.933 .. . . . . .. 

Mi11-io.n . ~Jlilli.o;n. . ~Aillion 
bush-el.s , bushels=. bushels 

uh .. 8. 115.6 93.5 
.l35 •. Q . 97 ~·i . 51.9' 

95.Q. 87.3 
• • • ~ ~ • • j • ~ 

·68.2 

: 

.. 89. 3 ...... 86.9 . '.65: 2 
11.0 . 4~8 '6. 6 

',• . 
. ''g'~(. :· 11.2 8.2. . ·-·....:. 

524.7. 4()1. 3 ·,293-~ q 

l/ :Based on returns to the :Bureau, from crop reporters. 
G) :Bureau of Agricultural Economics. 

~ y :Bureau of Census raised to re:pr·esent all merchant~mills; . · 

1936 

Million 
bushels 

97.0 
51.9 
52.2 

65.9 
3.3 

7.9 

278.2 

••• 
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Table 5.- Wheat I Closing Sa-turday prices of May futures 

---- ____ ...._ .. -----~--·· ---:-----,--------
c) · : · c · : . 1· . :,,.. :l. l/: Li verpoo1 : Buenos 

ncago . :Kan_:as 1 ty :I~mne~!o 1~_:_nn peg _ ~ l/ : Air~j-

-----=~1'-9_3_5..:..: 1936: _1935:_l.9_3_~:._l935; 1936: 1935: 1936: 1935: 1936: 1935: 1936 
:Cents Cents Cents Cents Ccmts Cents Cents Cents Cents Cents Cents Cents --- ...;.. _____ ~·-------

High 3/: 102 103 104 102 116 112 90 89 81 96 4/65 5/94 
Low 37 90 92 90 84 100 90 82 76 69 89 4/54 ~/90 
Apr. l8 100 102 102 100 110 108 89 83 80 92 64 90 

25 100 101 102 99 114 104 88 81 79 92 63 90 
May 2 96 98 98 93 112 100 87 78 78 89 62 90 

~ 93 94 98 88 111 ·93 87 78 78 89 6/63 90 
16 90 94 9? 85 .. 109 93 86 77 77 89 :§:/62 90 

--·----------~ 

____ ..,. ___ 
1/ Conversions at noon buying rate of exchange. 
2/ Prices <:lre of day previous to other prices. 
3/ January 1 to date, 
4/ March and May futures. 

· 5/ March, May and J1me futures. 
§._/ June futures. 

' Table 6.- Wheat: Weighted average cash price at stated markets 

. :All classes: No. 2 No. 1 : No. 2 Hard: No. 2 
Week : and grades:Hard V!inter:Dk.N.Spring:Amber Durum: Red Winter: 
ended :~i.!__Eiarket~:~as Ci ty:Minneapolis :Minneapoli~: st. Louis : 

: 1935: 1936: 1935: 1936: 1935: 1936: 1935: 1936: 1935: 1936: 

Western 
iVhi te 

seattle 1/ 
1935: 1936 

:.QE_!lts Cents Cents Ci3nts Cont.s Cents Cents Csnts Conts Cents Ce!!-t·s Cents . 
High 2/: 
Low y 
Apr. 18 

. 25 
May 2 

9 
16 -.---· 

115 108 107 118 
104 87 95 93 
115 94 107 104 

. 113 98 105 106 
112 93 . 103 101 
111 92 103 96 
lO 9 _ _..:;:.8,;...7 _...:;1:;..0:..;3;.....__.::.9~3 

121 
111 
119 
121 
120 
119 
118 

135 
108 
124 
127 
121 
118 
108 

147 123 105 111 88 
117 103 92 100 81 
136 103 100 107 88 
130 110 . 98 110 86 
130 109 98 106 86 
123 103 95 102 85 

90 
82 
85 
87 
84 
82 

11 ?_ 106 _ __i0__!_QQ. ____ 8..:;.4 __ _ 

1/ Weekly average of daily cash QUOtations, basis No. 1 sacked 30 days delivery. 
2/ January 1 to date. 
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Week 
ended 

Mar.- 7 
14 
21 
28 

Apr. 4 
11 
18 
25 

May· 2 
9 

16 

:. 

Tab:.e 7.- WLout: J~ve~22 .. gr,J p:t:';i;Ge .,pe~~ btl.Shel at spacified markets 
in terms of United sta't'i3s''ctir:rency, b'yweeks, Mar·ch-May 1936 

Kansas: Minne-: Winnh·.~ · Buenos: Liver-: G;reat . : . Berlin Paris 
: (!i ty a polis:. peg- ·:·Aires . pool :B.ri tain: 

§_/7/ 
: .· §_/8/ 

1/ 2/ 3/ · .. -;·~-~-' .1!~..£..:.:.:.~jl 5[ : 
Cents Cents Qent·s ··Cents cents Cents Cents Cents --- -- ---

108.2 130.0 75.4 90.5 89.0 83.5 228 174 
108~8 124.7 76.7 90.9 90.9 83.3 227 188 
105.2 124.2 75.8 90.6 89.4 84.3 227 181 

. ' 102;4 117.9 74.1 90.0 88.4 . 85.2 226 182 
101.8 115.5 72.6 89~8 90.1 85.1 228 176 

99.0 123.0 72.9 89.8 90.2 85.0 228 172 
103.8 124.0 75.2 90.1 91.0 86.0 228 1'74 
106.0 127.2 75.8 90.0 91.5 87.0. 228 174 
100.8 121.3 73. 7 89.8 87.9 88.2 228 1?2 

96.0 117.9 72.0 .89.8 89.6 231 172 
93.3 108.4 71.3 90.1 89.5 

--· ·----··---------... ·---

Milan 
E_l 

·Cents 

258 
257 

256 

'254 

Prices are averages of daily prices for the wock ending Saturday except as 
follows: Great Britain prices of home-grown wheat ara averages fo!' thowuek· 
ending Saturday; Berlin, Paris, and Milan prices are Wednesday quotations. 
Prices at Winnipeg, Buenos Aires, Liver.pool, Great Britain, Berlin, Paris, and 
Milan are converted to United States money at the current rates of exchange. 
1/ No. 2 Hard Red Winter. 2/ No. 1 Dark Northern Spring. 3/ No. 3 Mani-
toba Northern. 4/ Near futures. . 'E./ Home-grown wheat in Englund and Wales, 
6/ Domestic. . 7 rcentral Germal) wheat, wholesale trade price free Central 
German Station. - §_/Free market prices from Jamiary 1, .. 1935. . .. · · 

Table 8.- Durum wh.eat: Acreage and production, western Mediterranean col.intrios, 
avo~age 1930-34, and annual, 1935 and 1936 

--- ------------·--·---· ------- --------~----

Country 
Acreage 

: 1930-34 : 1935 : 1936 
------ -------·------ ------

1~000 1,000 1,000 
acres acres acres 

Production 
:--:-·--.------'!""---

1930-34 :' 1935 . 1936, 
_;..;_ __ --·------- ~---- . 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

Spain ... 2,246 2,251 2,000 31,618 30,791 24 1 600 
Portugal 462 521 450 6,342' 8,194 3;200 
Italy . :1 3, 771 3,892 3,800 58,058 55,850 56,200 
Morocco 1 2,179 2,765 2,471 20,734 13,885 21,500 
Algeria • 3,022 3,091 3,052 22,593 24,453 22,800 

l Tunisia • : 1,745 1,507 1,013 9 1 134 11,023 6,800 
Total •. ---i3~-425- --14, 027·--- 12, 7B6-- 14S~t±79 ____ T44~-196--l35, 100 

Based on estimates from the Paris office of the Foreign Agricultural Service. •• 
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Table 9.- United States: Exports of wheat and wheat flour, 
1954-35 and 1935-36 1/ 

~ . . . ... 
' ' -'------~'-----

Wheat : 
rrheat. flour Wheat including flour 

--~~--------~---·- 'i934:..35-,--1935-36-1934-35 1935.:.36 J 1934-35 1935-36 
1,000 1,000 1~ ooo-·- · 1, o?o ~,000 1,000 

bushels b~els ba~rels barrels bushels bushels ---- ----
J\).ly-March •• 
Week ended 

2,979 235 3:117 2,476 17' 630 11,874 

Apr. 4 •••• 
ll 
18 •••• 
25 

May · 2 
<;) 

1.6 
Total, 

•• 00:. 

.... 
July 1-May 16: 

0 0 39 
1~ 0 35 

0 9 27 
0 0 27 
0 0 24 

19 13 39 
0 0 34 

3,010 257 - 3, 342 

--·----_-_.,..__ --~ 

53 183 249 
. 24 176 113 

29 .127 145 
17 127 80 
33 113 155 
23 202 121 
31 160 146 

~,686 18,. 718· 12,883 

Compiled from rep·orts of 'the Department of ~oniffierce. 
1.1 Includes flour mille'd in bond froH .. for~i.gn ·whoat. 

' - -- .. Tab 1 e 10. - Wheat , including flour : Shi !>lnCn ts from principal exporting 
countries, specified dates, -1934:-35 and 1935-36 

Period 
Argentina AUst-~"B:'ii;:-·-----Danube : NorUAnie:;::ICa---

---· -------- ---
:1934-35:1935-36:1934-35:1935-36:1934-35:1935~36:1934-35:1935-36 
- --···-----· 

: 1,000 : 1,000 : 1,000 ~ 1~000 : 1,000 : 1,000 ~ 1,000 : 1,000 
ibushels:bushels:bushels:bushels:bushels:bushels:bushels:busbels ---- ----- ' -- ----- ----- ------ ----

July 1-Mar. 23 :141,520: 64,700: 85,300: 85,760: 624 7,936 :122,944:153,072 
Week ended 

Apr. 4 ...... 5,080: 1,220: 1,224: 3,952: 0 0 2,696: 3,672 
11 ...... 3,496: 1,296: 2,508: 2,392: 0 72 2,736: 3,280 
18 ••••• 0 2,832: 376: 3,664: 1,940: 0 16 2,952: 3,312 
25 ...... 2,344: 884: 1,688: 1,376: 8 144 2,736: 2,992 

May 2 ...... 2,828: 1,148: 2,192: 1, 476: 0 0 2,008: 6,008 
g ...... 5,608: 952: 1,760: 1,852: 472 0 3,416: 6,680 

16 ...... 3,584: 1,132: 1,524: 2,362: 184 0 4,176: 4,832 -----
Total, 
July 1-May 16 :167,292: 71,708: 99,920:101,110: 1,288 8,168 :144,264:183,848 ________ ..;...__ _ ____ ._;_ __ 

Compiled from Broomhall's Corn Trade News • 

•• 
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Table 11.- Wheat, including flour: :J.11overnen·'fr ::from principal exporting ~ 
_ . countries,. 1932-33 to 19.35-36 . . • 

----- ------------;----~---'---- ---------------------------
Exp.o.rt_~S- given by official source~--------

Co_un try : . : . : .. To:tal ~ " .. : .. : . :: . . July. l. to. date. shown . : D t 
:~ -Y932-3·3·;-·T~3-34: 1-934-3-5: 1933-34: 1934-35: :-19-35-36: a e 

-------------''---:1, ooo -----;r,-ooo .<1.~Q9'0 :~ooo_-·-----r;-ooo--1, ooo-: 
bu~hels bushels bushels: bushels bushels ·bushels: 

United States ..... 
Canada ...•••...•.. 
Argentina ...•..... 
Australia ...•.•... 
Russia ......... o •• 

Hungary .......... . 
Yugoslavia ....•... 
RUlllan ia ...••.•••.• 
Bulgaria .... ·. ~ ~ .. . 
British India .... . 

Total ..•.•...•.. 

-----.,~- --r---
41,210 37,002 21,532: 27,377 17,630 11,8?4: Mar. 31 

267,342. 198,555 169,630: i51,852 i41,215 :172,574: Mar. 31 
. 120,272 144,854 187,000: 114,494 158,824 68-,-314: Apr. 30 

148,552 86,509 '108,010: 61,238 71,232 64,~14: Feb. 29 
19,676 33,787 4,286: 26,803 3,406 27,080: Dec. 31 

7,010 29,615 12,499: 15,969 · 5,580 7,902: Dec. 3 
1,162- 839 4,401: 434 3,394 124: Feb. 29 

179' · 248 · .. ~-'- 4~?.: _ 2_4?. 0 9 ;996: Feb. 29 
3~144 4,236 375: 2,996 7 943: Jan. 31 

--:~,16_9 __ : _ _2 1 08~ __ 2_,~1:_8_; __ :_!,_22~- -~~496 __ __b_!?2: Jan. 31 
: __ 610, 716 5~1_LZ_29 ' 5l:?, ~89.~ - -~----
---- __ __§_~~_p_:rg.ents ~.gi_~~n _by trade sources ---------

Total · Week emde6. : July 1-:May 9 · 
-..-19_3_3_-...;.:3_4_:_-..c..l934-35 :il:.!ir.25!--'Mny .. 2-,-;:T~--~ • 1934~35; 1935-36 

1, ooo --coco :---'1, ·aoo -·-:c ooo-- 1, ooo : ·l;Ooo· 1, ooo 
bushels bushels: bushels bushels bushels: bushels bushels 

North America 1/ .. : 220,616 168,~~2} 2,992 
Canada, 4 markets 2/:-194,213 176,059: 1,599 
United States ... :--: · · 37,002 21,532: 80 :. 

6,oos 6,680 : 140,9~-~ 1?~o16._. 
1,320 5,940 : 156,272 201,~ 

Argentina •••..•••.. 140,128 186,228:- -884 
Australia......... 90,7~6 111,628: 1,376 
Russia·· ...•.••••• :.. 26,656 1,~5_6:~----~_.::o 
Danube & Bulgaria 3/: · 15, 8'i'2 _· . 4, 1.04; . , 144 
British I.hdia .•. . -: : 4/2,084- 4/2;3H3:--·:-· 0 
Total~/ •..•.•.. :496;692~74-;6l"Ef:-­
Total Euronean _ · 
. shipments~];./ . , . 
Total ex-European 

shipments 2_/ 

401;560 

123~352 

3~ ?52: 52384 
: 

14~,_424: 1,784 
'. 

l55 121 : 19,224 10,401 
1',148 _____ 952 · 163---;?C:i8 ____ 7o,576 

_1~476. ' 1,852 . 98,396 98,748 
23·2_ . _gao 1, 656 29, 816 

0 0 1,104 8,168 
o· o 312 256 

405,264 386,580 

. 7' 680 331,920 305,680 

'2,216 117,904 117,728 

--:-··- .~~·'--------~.--·-·-·---. --
1/ Broomhall's Cor·n Trade:News. : · 
Y Fort William, Port .Arthur, VancoU:vet, Prince Rupert, and New Westminster. 
3/ Black Sea shipments oniy. : . 
4/ Total exports as given:by officf~l sources. 
}V Total o:C trade figures ·_incic:1.9,.e.s No:Ctb.. Ame;~ica as reported by Broomhall 's, but 
does not include i terns 2 and 3. 



~·· 

Vffi-121 - 17. 

Table 12.- Wheat; including floUr: net imports into European countries, 

t year beginning Ju~y 1, 1933 ... 34 to 1935~36 

....., __ -.....,_,_ --· 
! :Preliminary I Net imports reported 

Country 1933-34 1934-35 forecast J"uly 1 
1935-36 to 1934-35 1935-36 

---·----··------- : (unoffici_al): 
Million Million Million Million Million 
bushels bushels bushels bushels bushels ----

Austria .. -· ., ... 11 10 7 - 9 Dec. 31 4 4 
Belgium ....... 43 40 40 - 44 Dec. 31 24 20, 
Czechoslovakia 1/ l 3 3 
Denmark ....... 12 19 9 - 11 Mar. 31 16 6-
Estonia ....... y 2/ 0 - 0 
Finland ....... 4 4 3 - 5 Feb. 29 3 2 
France ........ 18 ~I -17 4 6 J"an. 31 y 4 7-
Germany ....... 3/ - 4 ll 2 - 3 Ma:;:·. 31 10 y 
Greece ........ 12 13 10 - 12 Dec. 31 5 8. 
Irish Free State: 19 18 16 - .17 Mar. 31 13 ll 
Italy ......... 8 10 12 15 
Latvia ........ 0 1/ -1 -2 Feb. 29 y ~I - 2. 
Lithuania ..... . . 1/ -1 - -2 
Netherlands ... 24 19 22 - 24 Apr. 30 17 17 
Norway ........ 9 9 7 - 9 Mar. 31 6 6 

411ioland ........ ' 3/ 2 ~/ - 4 -4 -4 Mar. 31 3/ 2 3/ 6 -
ortugal •••••• l 1 -6 -8 Feb. 29 2/ 2/ 
_pain . o • o ••••• .!/ 1/ c - 0 J"an. 31 I/ 2/ 

Sweden ........ 2 ~/ - 2 -2 - -2 Mar. 31 1/ 3/- 2 
Switzer land ... 18 18 16 - 18 Feb. 29 12 ll 

. United Kingdom 216 202 210 215 Feb. 29 131 131 . . . . . 
----·------ -~------·-·· ,:,._.__ _______ • ______ -- -· ._,..!-_ __ 

Total imports 375 : 397 ': 
6 : Total exports ·· 23 : 

361 - 391 
-14 - -18 ---·--···-- -·------·· --- ---·-·--Total, net 

imports .• 391 : 352 : 347 - 373 235 213 . . . . . . ---·-----______ .. ---- ----- --·- __ _:.._ ____ __:.. __ _ 
Compiled from official sources. 
1/ Net exports of less than 500,000 bushels. 
2/ Less than 500,000 bushels. 
3/ Net exports. 
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