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WORED WHEAT PROSPECTS
h$SumﬁaEz

A3 perééﬁt:increase in the 1936 Wheat acreage is indicated by

estimates of winter wheat acreage, seeded or remaining for harvest in “the

. Northern Hemisvhere, excluding Russia and China, and by renorts of soring

- wheat. intentions-to-plant in the United States and Canada. The increase is

. due largely to an indicated increase in the United States and Canada of about

}12 percent over 1935. A decrease of 4 percent is estimated for Europe as a

whole. Imvortant countries revorting decreases are the Danube Basin countries,

szechoslovakla, France, German*' Italy, Poland, and Spain. Estimates for the

-af.“zzk

¥ 4r1can countrles 1ndlcate a decrease of IO Dercent from last season.

vfIﬁ.Soviét Russia, an increase of about 9 percent in winter wheat acreage is

indicated. India revports a slightly decreased acreage and »roduction.

- The crov situation in Turope preseénts a mixed picture. Central European

. conditions are revorted to be generally satisfactory, and nrospects adparently

&

are mqst5favorable in the Danube Basin countries and least favorable in Svain

and Portugal. They are also pood in Tunisia. Crop conditions in Canada appea:
to be very favorable., Winter croos in Soviet Russia are revorted in good
condition, and good Drogross was made in the sow1n6 of sarlng wheat during late

Abrll and. earlJ may. In Chinsg, the crop, although late, ig making favorable

probness,g

-  ,Lgssffavorable.Wintér whoat'Crop'prospec%s than a month ago, together
w1th.orosnects for a reduced carry—over on July 1, now make it very uncertain
whether or not the Unlted States: W111 be faced w1th a sufflclently large

exportable surplus to reduce prices to exvort levels. With the smell winter
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wheat crop indicated atvprcseht,‘the size of the survlus will be largely
dependent upon the ou%turn of s‘orjl.ng wheat. On tl‘le basis of the intended ’
acreége and nresent growing conditions, i1t avpears reasonable to assume that

the soring wheat crop may bring the total wheat outturn to about 700,000,000
bushels., With orosvective July 1 carry-over stocks reduced both in quantity

and milling quality, a crov of this sigze could nrobably be largcly or entirely
absorbed in this country. Domestic prices under such circumstances would

average above exvoort levels, Exceptionally favorable growing conditions in

the Soring Wheat Belt would be necessary for the crop to be sufficiently

large to result ir a surovlus for export at prevailing world price levels.

Wheat Acreage

The wheat acreage for the 1936 harvest in the 23 countries, excluding
Russia, L/ for wnich revworts are available is estimated at 197,714,000
acres. This figure is based on the estimeted acreage of winter wheat secded
or remaining for harvest in the Northern Hemigphere, excluding Russia and
China, and by revorts of spring wheat intentions-to-vlant in the United Statcs’
and Cenada. This represents an increase of 3 nercent over the 192,584,000
acres reported by these countries in 1935, and an increase of about 8 percent
over the 183,872,000 acres harvested in 1934, The incresse in acreage this
year is duc to a slight increase in acreage in Canada and a larger increase in
the United States acreage ~ the acreage indicated being the largest since 1930,
The spring wheat acreage in the United States is indicated to be 22,440,000
acres, comoared with 18,826,000 acres and 9,281,000 acres harvested in 1935 and
1934, respectively. The winter wheat area remaining for harvest is
35,932,000 acres comvared with 31,000,000 ncres in 1935. The spring wheat
acreage in Canada is indicatcd to be about 24,354,000 acres. This compares
with 23,560,000 acres in 1935 and 26,646,000 acres in the peak year of 1932.
Winter wheat remaining for harvest in Canada is reported at 538,000 acres
comared with 555,000 acres harvested last year.

The acreage in 16 Buropean countries is reported at 70,848,000 acres,

a decreasc of 4 nercent from the 1935 acreage in the same countries. The
four exporting countrieg of the Danube Basin have decreased their acreage

6 percent below last year's acreave. This change is largely accountcd for by
Rumania's decrease of more than 1,000,000 acrecs in winter wheat. Hungary and
Yugoslavia report slight increases. Imvortant wheat-growing countries re-
porting decreased acreage are: Cgzechoslovakia, TFrance, Germany, Italy,
Poland, and Spain.

The acreace in the four North African countries is remorted at
9,956,000 acres, a decrease of 10 percent from last season. i.
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India revorts a slightly decreased acreage and production. The first
estimate of the crop places it at 362,059,000 bushels commared with
363,067,000 bushels harvested in 1935, The weather is reported as ideal for
harvesting and the quality of the crov is said to be highly satisfactory. The
April estimate of area was 33,646,000, compared with 33,955,000 acres in 1935,
The May forecast of »roduction in the Punjab, which produces almost one-third
of the Indian crom, was increased to 127,830,000 bushels from the April fore-
cast of 124,633,000 bushels. The final estimate for 1935 was 130,592,000
bushels. :

The Shanghai Office of the Foreign Agricultural Service in a rezort
dated Hay 15 stated that the wheat éron in China, although late, is making
favorable »rogress, sufficient moisture being available in nearly all sectlons.
Present indications are for a crop larger than that of last year.

Rye Acreage

The rye acreage for harvest in 1936, in the 15 countries g/for which
reports are available, is 39,257,000 acres cowmpared with 40,197,000 acres in
the same countrics last year. The acreage in the United States, though
lower than 1935, with the excention of that year, the largest reported since
1925. The U.S.S.R., which is not included in these totals, reported a
decrease of 2 percent.

The total area in 12 European countries renorting is 34,889,000 acres
comoared with 35,411,000 acres last year. Germany revnorts winter acreage
at 10,702,000 acres, or 4 percent less than last year's figure of 11,088,000
acres. Foland shows a slight increase over 1935, this year's figure beling
14,323,000 acres compared with 14,238,000 acres last year.

Weather and Crov Conditions

United States.~- The condition of winter wheat as of May 1 indicates
a production of about 464,010,000 bushels compared with the forecast of
493,000,000 bushels a month ago. - The cron this year is estimated at only
7 percent above the small nroduction of last year, according to the May 1
indication, and is the fifth light crop of winter wheat in succession. It is
estimated that the abandonment of acreage seeded for the 1936 crop has been
24.4 percent, which leaves 35,832,000 acres for harvest. The condition of
the crom remaining for harvest was revorted at 67.0 percent of normal on
May 1 compared with 75.3 percent on May 1, 1935. Below average yields of -
winter wheat are in mrogpect in almost all sections of the country, with the
greatcst reduction amvearing in the group of States extending from Montana
and South Dekota to New Mexico and Texas. Decreases in »rosvective nroduction

- between the Anril 1 and May 1 revorts were the result of continued droughty
" conditions in the Southern Great Plains, particularly in the States of Kansas,

Oklahoma, and Texas. While rainsg heve been widespread since May 1 over wost
of the area where they were most urgently needcd, from western Kansas to the
Rio Grande River, 2 large acreage of the grain seeded last fall had already
been lost., In a rather considerable southwestern area there is still a scant
supnly of moisture in the subeoil, =and the final outturn is largely dependent
upon well distributed rains durlné the remainder of the growing season.

2/ See table 1.
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The sige of the spring wheat crom will depend lorgely upon. weather
_conditions during the rest of May end through July. Studies made by the
Burcau of the effect of weather upon yield in the' spring wheat area indicate
that variastions in June temperatures are most important in affecting yields,
whereas April and lMay vnrocipitation and July temvweratures, resvectively, are
‘next in importance. Precivitation in the Soring Wheat Belt during Aoril
averacsed less than 50 percent of normal, with South Dakota receiving the nmost
moisture and North Dakota the least. Precipitation for the first 19 days in
May, however, has been about 70 percent of normal in Minnesota and Montana and
only about 45 and 35, ogrcent in South Dakota and North. Daxota, respectively.
Work was about 8 dqys,ln the Soring Wheat Belt and there was a tendency for
farmers to sced on poorly prenared land.

Canada.- Crovn conditions in Canada aopear to be very favorable and
although the harvest may be somewhat late because of a late, moist spring,
good wnrogress in seeding svuring wheat is reported. Even though cold, wet
weather »revailed during most of Aoril, and general rains are retarding seed-
ing somewhat, sowings over a large area are about as extensive as last year.
In many places early sown wheat is up from 2 to 5 inches and shows even
germination., In the North Central Area of Alberta and in northeastern
Saskatchewan the least progress is noted and more favorable weather is needed.
There are some renorts of rusted wheat being sown in the Prairie Provinces.
Such wheat requires very favorable growing conditions as it does not have the
nutriment to withstand hardship. The winter killing of fall sown wheat is
reported less than usual.

Mustria.~ The condition of winter crops on April 1 is OfflCl lly
estimated to be the same as on the same date a year ago, when it was.Teported
"good". Cool weather the latter part of April rotarded the develooment of the
crop but warmer weather the first part of May has improved its appearance
somewhat. :

England and Wales.- Growing conditions are renorted below last year.
The crop was retarded by cold weather the first 3 weeks of April and wheat
was resorted vatchy and not of good color but with more seasonable 7eﬁther
the last week in the month, improvement in appearance was noted.

France.- After continued cold, wet weather during the latter »art of
April and the first week of llay, a much needed rise in temmerature took
place, vwhich has already effected some improvement in fthe appearance of the
plant in areas where it had lost color. The condition on May 1 was only fair
to medium, ’ o

Germany.- The condition of the wheat crop on May 1 wos officially
reported between "average" and "good". Winter wheat is reported showing a
good stand and fresh color. The loss of crops from winter killing is small.
Some damage from the Hessian fly has been revorted, making it necessary to
plow up and resow fields in the affected area. Recent revorts indicate
spring like weather, | .

Sreece.- Crop prospects, in spite of some damage by local floods,
are renorted excellent. ' \"
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Italv. The Weather, after hav1ng been cold and rainy , has recently’
1mproved materiélly. Private’ estimates indicate a substantial reduction
from the size of the crov last year. The presence of rust has been noted in
some districts, the growth of WhiCh is encouraged by the excessive humidity.

- Netherlands.- An off1c1a1 renort dated April 20 1ndlcates that the
oondltlon of W1nter wheat is excellent

Poland.- Revorts of the winter crops are generally satisfactorv and

average slightly higher than at this time last year. Fair weather has
prevailed throughout the country and active vprogiress is being made with the
seeding of spring grain. Recent rains have had a beneficial effect but

warm weather is needed.

Spain and Fortugal.- Prospects for winter crons are unsatisfactory
and a reduced production is predicted. Winter wheat has a poor appearance
and lacks color, Following 4 months of excessive rain and milk temperature,
unseasonale low temperatures prevailed early in May throughout most of the
country. Warm weather is greatly needed.

Turkey.~ Crop prospects are repcrted to be excellent.

Bulgaria.~ Cereal crops are revorted to be in excellent condition.
Rains have been particularly favorable for soring-sown cereals.

Egggggg.é Winter wheat shows good development, being sturdy and of
good color but waim weather is needed..  Fluctuating temperatures and '
frequent rains accompanied by hail prevailed throughout most of April. The
precipitation was abeve average.

Rumania.- Favorable weather has been general and all crovs arc making
good growth, Trade sources predict that yields will be above aversge.
The condition of the winter crop is excellent and spring crovs are growing
vigorously. -

"Yggoslavia.Q The condition throughout the country is reported-to be
extremely favorablc. )

Alporl - The outlook is onlv falrlv satlsf ctory. Subsoil rescrves
of moisture are said to bo 1nsuf€1C1oqt to assuro the normal development
of the late crop. : :

Morocco.- OCrop prospects throughout forocco continue to be favorable.

Tunisia.- The crop in Tunisia is very poor and trade soucrcs predict
that it may be necessary to imvort wheat next season. Beneficial rains
have fallen during ‘the last month, however, which have improved the harvest
outlook somewhat in the northorn Dert particularly where the crops were-
late, N . , _ . . -

© Egyot.-  The production*io Egypt is eXpected'to be slightly above
average. . - .o L LT T : : ' ‘ :
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Soviet Riussiz.- The Covermment's revorts indicate that in mid-April
winter wheat in the U.S.S.R. was in good condition with winter damage no greater
than average, but with weéed growth causing some concern. -Wintry weather in
the Bast and North Central Districts after the middle of May may cause some
further damage, however. In the Ukraine; the important winter wheat region,
wheat is reported to be above average atid to have 1mproved‘recent1y. Total
seedings of spring grains on May 5 amounted to 121,000,000 acres compared with
146,000,000 acres on the same date in 1935, Unusually favorable weather for
farm work and seedings during March in.the Southern Regiong made for very rapid
progress early this year, but a return of cold and unsettled weather during
the first part of April greatly hindered 2ll:seeding operations and caused the
program to fall far behind last year's program. The weather in the Eastern
Regions was likewise unfavorable for spring work. With the return of season-
able weather around the middle of April, the rate of sowing was again increased,
so that seedings between April 20 and May 5 exceecded those during the same
period a year earlier. The heavy snows in the Bastern and North Central
Districts the latter part of May however, will further delay spring seedings.
In some of the Bastern Reglons, including the Volga Area, the soil has been
deficient of moisture and every effort has been made to av01d any unnecessary
delay so that the plants may be as well stmrted as- 30331ble before the eurly
summer droughts and hot winds. ' e :

The plan for 1936 for the Ukraine vrovides.for an avea of only
2,802,000 acres of spring wheat comnared with 3,654,609 acres sown in 1934
and 2,965,000 acres in 1932 and 1933.  The expansion of winter wheat acreage
in the Ukraine, however, offsets the reduction in .spring seedings. The fall
and soring sowing plans nrovide for a total acreage of wheat in the Ukraine
of 18,275,516 acrés ¢comparéd with' 16 505 700 acres -actually hatvested in" -
1932—34 - ,

China.- The wheat crop in China is between 1 and 2 weeks late and the
- weather variable. With favorable weather during the next 2 weeks, however,
the crop is exvected to exceed last year.

Argentina.- The soil is revorted to be-in excellent condition and
plowing is in progress in all districts. Wheat sowing is beginning in certain
northern areas and is making good headway. .

Australia~ There was a deficiency of rainfall during April and the
first part of May, which delayed seeding operations. Recent good rains in
western Australia, permitted thé reswnotion of secding. A better supply of
surface moisture is needed elsewhere to insure even germination, although
sub-soil moisture is generally satisfactory.

World Tradé»hnd‘Surpluses_,

World shipments in April averaged ‘about 8,000,000 bushels a week
compared with 9,300,000 bushels in March and 11,200,000 bushels in February.
Shioments declined to below 6,000,000 bushels for the week ended April 25,
but rose to about 9,900,000 bushels per week in the following 2 weeks. Ship-
ments usually decline from a February peak to a low point the latter vart of
April or early May, when lake navigation in the United States opens. Ship-
ments in April last year averaged 9,600,000 bushels, those in. March 10,000,000 g
bushels, and in February 10,500,000 bushels. Shivments for the rest of the '
season will be determined largely by the vrice wolicy pursued by Canada,
holding most of the surplus wheat, and by crop vrospects in European countries.
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. Canadipn. shipments, aftér averaglnb about 3 VOO;QOO bushels per week
in March declined. to 2,700,000 busqels for the week ended’ Aprll 25, but in
early . May rose again to over 6,000, OOO bushels. Shlpments from Australla
declined from almest 5,000,000 bushels for the week ended. February 29 to,
less than 1,400,000 fqr the week ended April 25. For the week ended. May
16, however, they rose again to almost 2,400,000 bushels. Argentine
shlpments, after. averaging about- 1,300, OOO busnels per Wweek since early
February; declined to aao,ooo.bushels for the week ended April 25, but are
currently running close to 1,000,000 bushels.

In the Damibe Basin countries it is estimated that about 18,400,000
bushels of wheat have been exported thus far this season, out. of an
exportable surplus of 31,000,00Q0.gushels.  Nearly 60 percent of all exports
were from Fungary. High: domestlc prices have prevented any significant
_exports being made from Rumania. end Bulgarla 51nce Januarya and also .from
Yugoslavia during most of .the: season‘,“«m e e e

Russian wneat exports Have-v1rtually st0pped, andufor the season to
date are estimated at a total of.about 29,000, 000 busnels. Wnlle this
quantity is many times larger, than the.. exports durlng the last- season, -it
is somewhat less than during the. 1933—34 marketing years A recent Soviet
dispatch, which is of interest in coanection with. exports, states that _
the quality of Russian wheat is.so. 1mproved and standardized that certif-

. icates of the State Grain Inspection. Serv1ce are now sufficient in England

for clos1ng wheat sales with Britigh 1mporters 1n contrast with the

sample method which has been- requlred heretofore. It is. likewise maintained

. that the quality of Russian wheat now- -surpasses. that of both Argentina and
Australia, and that Siberian. sPrlng -Wheat.. is: eqpal to Canadlan Manitobae

The surplus of wheat avallable for export or carry~over in the
principal exporting countries- as:0of May 1l is estimated at about 297,000,000
bushels this year compared with 412 000,000 bushels in 1935 and 489,000,000
in 1934, The addition of United Klngdom port stocks and quantities quOﬁt
results in a total of about 3%8 000, 000 bushels compared with 453,000,000
bushels last year and 534,000, OOO bashels 2 years ago.. On the bagis of
April 1 stocks in Canada, it appears that the Canadian. estlmate of pro-
duction was underestimeted by perhaps 15,000,000; bushelss | If this could
be assumed, it would cause the: surplus in, Canaa 2 - and also the total surplus
for, the three principal countries. to. be: increased. accordlnglyo Table 3
shows the surplus in the three. countrles, the Unlted Klnﬂdom .port stocks,
and stocks afloat for the last: 3 yearse - . ~ e -

United States Wheat Supplies as of-April 1l and July 1

Total wheat stocks in the United States on April 1, 1936 are
estimated at 278,200,000 bushels compared with: 293,600, OOO bushels in 1935
and 401,300,000 bushels in 1934.:. Table 4 shows flgures of estimated stocks
in the different positions as of: Apr11 1 for the last 5 years.

Imports for the Aprll—June perlod are expected to. taper off, and net
imports may be less than 3,000,000 bushels. Adding imports to April 1 stocks
would result ‘in %total supplleswfor the quarter of almost 280,000,000 bushelse
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On the basis of the rate of current grin@ing it seems reasonalle to assume
-that between 115,000,000 and 120,000,000 bushels may be ground during the
last quarter. The allowance of perhaps 40,000,000 bushels for seed and
feed in addition to the amount for flour. would make & total prospective
disappearance of between 155,000, 000 and 160,000,000 buskels snd would
cause July 1, 1936 stocks to be approximately 120,000,000~125,000,000
bushelse (While this is about the size of the carry-over stocks prior to
the accumulation of large surpluses‘which began in 1928, supplies of milling
" wheat will probably be reduced to a minimum as a result of the poor quality
produced last year). . , . L

Prices

The United States average farm price of wheat as of April 15 was

8643 cents per bushel compared with 90,9 cents a month egrlier and 90.2
~cents a year ogos Market prices rose generally after the middle of April,
dominated by deterioration in the winter wheat area, but declined as rains
relieved the drought and more favorable conditions developed in the spring
whet areas Tables .5, 6, and 7 show wheat prices at important markets for
recent weekss . Noe 1 Dark Northern -Spring at Minneapolis declined 19 cents,

No. 2 Hord Winter at Kansas City 13 cents, No. 2 Red Winter at St. Louis

10 cents, and Nae. 2 Amber Durum at Minneapolis 4 cents from the average

of the week ended April 25 to ‘that of the week ended May 16. Moving more
definitely toward the new crop basis, the.spread between the old and the

new crop prices in the futures market was also recently adjusted to about

6 cents compared with over 10 cents the first of -the month. The closing
Septcmber futures prices at Kansas. City for the week ended May 16 averoged
-about 8 eents under the October prices at Liverpools. On the basis of-currentg
freight rates, exports of significance would' require ‘a price difference of ’
12 to 20 cents between Kansas City and leerpool.

The Durum Sltuatlon in the Western;Medlterranean Countries

A decrease of about 9,000,000 bushels, or 6 percent, in the durum
production in’ the western Mediterranean Basin is suggested by preliminary
estimatess Smaller crops are in prospect in Portugal, Spain, Algeria, ond
Tunisia, which will more than offset increases in Italy and Morocco.

Table 8 shows the average 1930-34 and annual 1935 and 1936 estimates of
durum acreage and production in:the western Mediterranean countriess A
smaller carry-over is-also indicated; last.year relatively large stocks,
-especially in North Africa, were.carried overe. Preliminary forecasts also
suggest smaller imports into both.Italy and Francee : :

- New Governmént Méasures in Europe,g/

Fundamental changes in governmental policy with regard to bread
grains were made in -several.European countries during April. In Spain the
‘system of fixed .government prices, controlled sales, and segregation of
stocks was. discontinued and markets again became free after many scason$ of
regulotions The new Minister of Agriculture invoked this change in govermment
pollcy beowuse of the. problems Whlch have arisen’'as the resul?t of the

3/ From reports from. forelgn offlces of the Forelgn Agrlcultural Serv1co.
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accumulated surplus.. It appeﬁfs thqt effectlve macnlnery for enforcing
the fixed price schedules ‘were never develoPed. In Swedeny increased
emphasis is being directed. %oﬁard rep1001ng the regulation providing for
a state sales guarantee for bread grains by a system of market supporting
purchases. It is planned to m-intain the present price machinery in
general, but to achieve a certuin flexibility in the fixing of pricese.

In the event .of a small-or reduced production it is intended to have price
increases stimulate an increase in production, or, vice versa, With large
or surplus crops, declining prices are intended to dlscourage and reduce
productions

In Czechoslovakia, negotiations regarding reorganization of the Grain
Monopoly are still going on, with much attention centering around the
problem of altering price relationships between wheat and other grains in
order to effect a reduction in the wheat area. After indicating a few
weeks ogo that no more exports would be made this season, the Government
in France, in order to counteract a decline in the domestic wheat price
that had teken place in April, suddenly reversed its stande Taus far,
two authorizations for exports have been granted, the first amounting to
about 1,900,000 bushels and the second, just recently announced, amounting
to about 8OO 000 bushels. Although such exports are small they appear
to have greatly aided in maintaining French domestic wheat prices. Demmark,
on April 7, enacted a new wheat law effective to August 31, 1937, by which
the Government reserves the right to control and reduce the importation
of grains as it may see fit. The sliding import-tax scale system for
grain is continued in order to assure stable prices. ~Revisions in grain
taxes, particulerly for hard wheat and flour, should decrease importse

The Continental Furopean Bread Graln Market Sltuatlon
During May é]

The Furopean import trade during the month of April was fairly active,
influenced by the persisting political uncertainty in Zurope and by the
unfavorable crop condition reports from the United States. Prices in
importing countries were mostly steady to firm. The effect of new purchases
exports.by ﬁrance together with offerlnss of some fairly good grade wheat
from Portugals Italy was reported to have takén some quantities of
Australian and probably Canadian durum wheat, While in Greece the Economic
Council, it is indicated, authorized the importation of about 3,700,000
bushels of wheat, of which three-fourths is expected to be Canadian and
one-fourth Australiane

Domestic wheat markets in continental countries were rather irregular,
being largely under the influence of government activity and in some cases
dwindling home suppliese In Germany the Reich Grain Office sold some
quantities of rye, notably in the lower fixed-price districts where it had
recently been difficult to obtain adequate supplies. Stocks of wheat of
the Grain Monopoly in Czechoslovakia were still increasing and continuing
to depress trading activitye Austria recently agreed with Hungary regarding
the delivery of the unfilled yearly contingent, and it is expected that
about 2,800,000 bushels of wheat will be imported from that sourcee Thisg

4/ From reports from foreign offices of the Foreign Agricultural Services
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will epproximately fill Austrial!s remaining requirements for the current
season and will enable Hungary fd"settle accumulated ¢learing debts in .
her trade with.Austriae Poland has experienced a considerable 1mprovcment
ih ‘the grain market 51tuat10n, notably for rye, as a result of apparent
reduced supplieés of this graln in Buropes  Certain observers point out
that there has been a cons1derable inérease in the feeding of rye this
season. In France the market weakened during the latter half of March ond
early April. as a résult of better weather and very little trading, with
millers generally abstaihing from purchases. The announcement by the
Governmenty however,-to export again some quantities of wheat coused an
immediate firmness of the market. The official abandonment of . fixed

~ prices in Spain caused a significant drop in the market there, although
~trad1n act1v1ty is expected to pick up with the, removal of restrictionse

Table l.~Byer Acreage in specified countries 1954—1956 ;/ _

*
’

Harvest yéar

Country . L
. 1934 : 1935 s 1936
: 1,000 acres 1,000 acres 1,000 acres
United States g/ creelet 1,942 - 7 4,063 3,716
Can2da eevrsecios.s ceevel - 685 L 720 3/ . .850
o Total (2) eavvavi.iu: 2,627 4,783 4,366
Belgium wevvennennnnenat 528 < 525 : 525
Bulgoria eeeevesieneaans © 451 : 417 ’ 402,
Czechoslovekia 4/ «....t . 2,415 = 2,461 . 2,485 ..
France eeevviinioan.., : 1,694 1,663 1,636
Germany 4/ ee.ev....edii 5/ 10,931 . 11,088 - 10,702
Greece weveeens, creneant 182 185 203
Lotvia 4/ eeeeevninn.as 654 658 592
Lithuania 4/ .io.in.. ..t 1,216 ' 1,260 - 1,206
Poland 4/ ........ veedit 13,963 14,238 14,315
- RUMANIA eveeetavenesoses - Ol1 960 798
SPain ervvevecnenaneanat "1,426 1,414 1,471
Tugoslavia 4/ eeeev...ot 519 542 546
Total (12) weweeev...: 34,890 . 35,411 34,881
Algeria wieevieinennnay 3 : 3 . 2
- Total 15 countries ..:____ 37,520 40,197 39,249

Russia 4 .o ce..vit- BB,472 58, 500 57,426

Compiled from official sources.
i/ Total acreage except. as noted.
2/ Acreage for harvest.
_/ Winter acreage remalnln" for aarvest plus 1ntent10ns to plant
spring rye.. -
4/ Winter acreage. :
.'5/ Excludlng the Saar Terrltory.

o
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Table 2ssiheat! Ares in specified countries, 1934-1936

z Country - I i - Year of harvest
s 1934 L 1935 : 1936
_ ' '+ 1,000 agres 1,000 acres 1,000 acres
United States: : ST ,
Winter seeeevioneenennn. 32, 968 31,000 35, 932
SPTING evevversnesnnnenanan: - 9,281 18,826 1/ 22,440
Canada 2/ veverenenn.. e .2 23,985 24,116 3/ 24,89
Total (2) eevevneeivnnnnns 66,284 - - . 73,942 - 83,264
Europe: : S S
Belgium 4/ wvuvevirvnennnnnot 379 . . ....381. . . 382
Czechoslovakia 4/ veevevevas . 2,099 . 2,250. . 2,212
England and Wales 2/ ..... Lt 1,759 . ... 1,772 1,684
France 4/ ee...... veveseeset 12,863 0 13,091 . 12,711
Germany 4/ eeeeerinniann... : 4,668 4,735 . 4,614
Greece 2/ eeveiiiinnniiaanir 1,957 2,020 . 2,011
Italy 2/ eavevevrnnniunenaar . 12,274 12,421 5/ 12,355
Latvia 4/ ....... e . 210 211 ave
Lithuania 4/ ceeevennn.. e 403 414 349
Poland 4/ weveiiiiviievnons o 3,774 3,782 3,748
Portugal 2/ eererenneceann. : 1,344 - 5/ 1,490 - - 5/ 1,236
Spain 2/ ee.ieiiieeiiieiaer 11,386 11,254 10,768
Total (12) sevivvienennnat -~ 53,116 53, 801 52,242
Bulgnria 4/ seevevenevnn..a: 3,095 2,846 - 2,5%
. HUNZEYY 4/ evnvenieinennnas 3,850 3,944 6/ 3,954
" Rumahiz'd/ ....... PP VB, 919 - - - 7,739~ - L 5,600
‘ Yugoslavia fc_/ et eeen. ceel 5,208 5,354 5,456
Total (4) eeovecrnneecnas 19,072 19,883 18,606
Total Burope (16) weeennns 72,188 73,684 70,848
Africas s o ' : ‘
Mgeria 2/ vevivivivin. .. v.t . 4,068 . 4,095 _ 3,892
Morocco 2/ weeevininnnnn.n . 3,018 3,616 3,375
Tunis 2/ eeveseceeasnsnenans 1,903 1,829 . 5/ 1,236
Beypt 2/ eievenn. Ceeeeenenat 1,442 1,463 1,453
Total Africa (4) eveeev..: 10,431 11,003 9,956
Asia: . i .
India 7/ ceveniiiinnennnnn. : 35,019, 33,955 . 33,646
Total 23 countries ......: 18%,872 192,584 197,714
Russia 4/ ceevviiion.. Ceeeaaat 26,659 31,836 34,721
Bstimated Northern Hemi- :
sphere, winter and spring :
total, excluding Russia ’
and Chinag eeesceesencessns : 196,368 © 192,800 -

Compiled from official sources except as otherwise noted.

l/ Acreage indicated by reports of farners' 1ntent10ns to plante.

2/ Totsl acreasge.

_:5/ Winter acreage plus 1ntent10ns to plant. spring wheat.

4/ Winter acreage.
‘ 5/ Estimated in the Paris office of the Poreign Agricultural Servicee.

__/ Estimated in the Belgrade offlce of the Forelgn Agricul tural Servwe.
. 7/ April estimates
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S : C 1
Table 3.- Surplus for export or Earry-over '/in the three principal
exporting countries, United Kingdom port stocks and stocks
afloat, May 1, 193336

Position 1933 .. - 1934 1 1935 T 1938
! Million - Million - Million Million
: _ , -+ _bushels - _bushels - _bughels _bushels
Canada - ’ . EETS T oo '
In Canada ...... e eveeesd T 265 264 287 - 190
In United States .v..vvunn... : ped 2 1z . 12
Argentina ... vviiiiiiii i : 90 - - 1B7..... 97 . - . 49
Anstralia ........... S B 96 . 66 46
| Total. e veenveunnns B 470 - 489 - .4l - 29%
Uhlted Kingdom port stocks ....... P 13 4 11 8 .
Stocks afloat to - - .. . o e T
United Kingdom. ...oovueveeeennnt o 127 - 15 15
Continent .......c.veuuneinnad 137 g e 7 10
Orders viit i it O 117 10 e a8 8
R Vel 7% R .l 54 '45‘“j‘“- ca41 41
Total above ....... e ol 484. . ... 534 "~“l;453, - 338

.......

1/ Represents as nearly as 00351b1e total stocks«of wheatl, minus domestlc
requlrements for the remalnder of each country 8. CToRn year, L1e€uey mlnus domestic

L e e e e, <
R T . . ’ »

Table 4.~ Wheat stocks in the United States‘on Anril 1, 1932-36

,,,,,

Ttem Pl 1os3 1934 - +171935 1936

: Million &11110n cdillion ‘Million » Million
¢ bushels _bushels . bushels  bushels _ bushels

»
.

On farms L1/ cvevernnirninn.. t170.1 . 181.8 . 115.6 - 93.5°  97.0

" "Commerciall 2l 207,22 .135.5 97,1, 51,9 - 51.9
Interior mills & elevators 1/ : . 69.4 .. 95.9 ‘,,_87{$‘ - -68.2  52.2
Merchant mills  3/- : . L '

For own account in millg and :
mill elevators attached to

MILLS «eeruneeniennrenennnn, Do 7B L. 89.3... .. 86,9 .765.2 65,9

For others vee...oovewn e . 12,9 11.0 4,8 6.6 3.3

In transit ("in tran31t to S T

and bought-to-arrive" by s D Ce e

merchant mille) o..vvvevnvnenst 9,2 11.2 9;6ww;". §.2v:%V 7.9
Total stocks......... ¢ B47.3 B24.7 401 5 . -293.6 . 278.2

* 1/ Based on. returns to the Bureau from crop reporters.
g/ Bureau of Afrlcultural Economics, DL N
_\& 3/ Bureau of Census raised to revresent all merchan’c m:.lls.. S .
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Closing Saturday prices of May futures

Date Chicago 'Kanéas City‘w*nneapolis‘Winnipeg l/' lee§§O°l ; Ai§22nozl_

: 1935; 1036: 1935: 1936 1935: 1036: 1035: 1936: 1935: 1936: 1935 1936

:Cents Cents Cents Cents Conts Cents Conts Cents Cents Cents Cents Cents

High 3/: 102 103 - 104 102 116 112 90 89 8l 96 4/656 5/94
Low 3/ : 90 92 90 8 100 90 8 76 69 89 4/54 5/90
‘Apr. 18 : 100 102 102 100 110 108 89 83 80 92 64 90
25 : 100 101 102 99 114 104 88 81 79 92 63 90

May 2 : 96 98 98 93 112 100 87 78 78 89 62 90
9 93 94 98 88 111 93 87 78 78 89 6/63 90

16 : 90 94 97 85 . 109 93 86 77 77 89 8/62 90

l/ Conversions at noon buying rate of exchange.

2/ Prices are of day previous to other prices.

5/ January 1 to date.
4/ March and Mey futures.
5/ March, May and June futures.
6/ June futures.

%

Table 6.~ Wheat:

Weighted average cash price at stated markets

.:A11 classes: No, 2 : DNo. 1 : No. 2 Hard: No., 2 Western
Week : and grades:Hard Vinter:Dk.N.Spring:Amber Durum: Red Winter: White
ended :six markets:Kansas City:Minneapolis:Minneapolis: St. Louis : Seattle 1/
: 1935: 1936: 1935: 1936: 1935; 1936: 1935: 1936: 1935: 1936: 1935: 1936
ggptp Cents Cents Cents Conts Cents Cents Conts Conts Cents Cents Cents
- High g/: 115 108 107 118 121 135 147 123 105 111 88 20
Low 2/ : 104 87 95 g3 111 108 117 103 92 100 81 82
Apr. 18 : 115 94 107 104 119 124 136 103 10C 107 88 85
"25 @ 113 98 105 106 131 127 130 110 - ¢8 110 86 87
May 2 : 112 93 . 103 101 120 121 130 109 98 106 86 84
9 . 111 92 103 96 119 118 123 103 95 102 85 82
16 : 109 87 103 93 118 108 117 108 93 100 84
l/ Weekly average of daily cash quotations, basis No. 1 sacked 30 days delivery.

2/ January 1 to date.
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Table 7.- Wheat: Averago, pllce per bushel at specified markets
in terms of United States ‘cur rency, by ‘weeks, March-Nay 1956

¢

Week :'Kagsas: Minng-: Winni=s Buenos: leer—. G;ga? : Berlln Paris - Mllan
ended-;f‘Qlty';~ap°llS:‘ peg-- *‘Alres H ppol :Britain: 6/7/ 6/8/ 6/
s 1/ s B v B/ w4l 4 i 8/
: Cents Cents  Cents - ‘Qents  Cents Cents Conts -Cents-V-Cents
Mar. 7 : 108.,2  130.0 75.4 90.5 89.0  83.5 228 174 258
14 108.8  124.7 76.7 90,9 90.9 83.3 227 188 257
21 105.2 1l24.2 75.8 20.86 89.4 84,3 227 181 —
28 102:4  117.9 74.1 90.0 88.4 85,2 226 182 256
Apr. 4 : 101.8 115.5 72.6 89.8 20.1 85.1 228 176 -—
11 99.0 123.0 72.9 89.8 90.2 85,0 - 228 172 1254
18 ¢ 103.8 124.0 75.2 90.1 21.0 86,0 228 174
25 106.0 127.2 75.8 90.0 . 91.5 87.0. 228 . 174
May 2 :  100.8 121.3 73,7 89.8 ° 87.9 88.2 228 172
9 : 96.0 117.9 72.0 .89.8 89,6 © 231 172
16 : 93.3  108.4 71.3 90.1 89.5

Prices are averages of daily prices for the week ending Saturday except as
follows: Great Britain pricces of home-grown wheat ars averages for the wuek
ending Saturday; Berlin, Paris, and Milan prices are Wednesday quotations.
Prices at Winnipeg, Buenos Aires, Liverpool, Great Eritain, Berlin, Paris, and
Milan are converted to United States money at the current rates of exchange.

l/ No, 2 Hard Red Winter. a/ No. 1 Dark Northern Spring. 5/ No. 3 Mani- 5
toba Northern. 4/ Near futures. " 5/ Home-grown wheat in Englsnd and Wales. '
6/ Domestic. 7/—Central German wheat, wholesale trade price free Central ’
German Station. 8/ Free market prices from January 1,.1935. :

\

Table 8.- Durum wheat: Acreage and productlon, Westorn Mcdlterranean countries,
average 1930-34, and annual, 1935 and 1936

Acreage S Production
Country . i . .

¢ 1930-34 . 1935 1936 1930-34 . 1935 1936

1,000 1,000 1,000 1,000 1,000 1,000

acres acres acres bushels bushels bushels
Spain ... 2,246 2,251 2,000 31,618 30,791 24,600
Portugal - 462 521 450 6,342 8,104 3,200
Ttaly .7, : 3,771 %, 892 3,800 58, 058 55, 850 56, 200
Morocco » : 2,179 2,765 2,471 20,734 13,885 21,500
Algeria % : 3,022 3,091 3,052 22,593 24,453 22,800
Tunisia ¥ : 1,745 1,507 1,013 9,134 11,083 6,800
Total . : 13,425 14,027 12,786 148 yy 144,196 135, 100

Based on estimates from the Paris office of the Foreign Agricultural Service.



Table 9.- Uhited Btates:

1984-55 und 1935-36 1/

. di-
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Exports of wheat and wheat flour,

: Period :

i

Wheat Wheat flour - | Wheat including flour
: 1934-35 : 1935-38 .: 1934-35 : 1935-36 1934-35 1935-36
: 1,000 1,000 , 1,000 . I,00Q 1,000 1,000
: bushels Dbushels barrels barrels bushels bushels
July-March .. 2,979 235 3,117 2,476 17,630 11,874
Week ended : :
Apr. 4 .... 0 .0 39 53 183 249
11 ouue 2 12 0 35 . 24 176 113
18 suue 0 9 27 29 127 145
25 t.4 t 0 0 27 - .17 127 80
May "2 u.a. 0 e .24 ., 33 113 155
9 vuen 19 13 39 23 202 121
16 eone 0 0 34 31 160 146
Total, : ) g - -
July l-May 16 3,010 257 3,342 2,686 18,718 .- 12,883

Compiled from reports of

e

‘the Department of Commerce.

1/ Includes flour mllled in bond from forelgn Wheat.

‘ Table 10.- Wheat,

including flour:

Shipments from principal exporting

countrias, specitfied datcs, 1934-35 and 1935-36
. Poriod Argentina Australia Danube : North America
erio
1954 55:1935-36: 1954- 5:1935-36:1954-35¢ 1955 56 1954 35:1935-36
: l 000 : 1,000 : 1,000 = 1,000 : 1,000 : l 000 : 1,000 : 1,000

H

July l-Mar, 28
Week ended :
Apr. 4 ......

11 ceenes

18 ..
25 veavse !
May 2 sevnes

9 aseeoe H

16 s 0 vaes

Total,
July 1-May 18

:bushels: bushels bushels bushels bushels: bushelb busho]s bushels

.

.
.

1141, 520 64, 700 85,500: 85,760: 824 7,956 :122,9441155,O7~
5,080: l,aZO: 1,224: 3,952: 0 0 : 2,696: 3,672
5,496: 1,296: 2,508: 2,392; 0 72+ 2,736: 3,280
2,832: 376: 3,664: 1,940: O 16 ¢ 2,952: 3,312
2,344 884: 1,8688: 1,376: 8 i44 : 2,736: 2,992
2,828:; 1,148: 2,192: 1,47%;: c 0 : 2,008: 6,008
5,608: 952: 1,780: 1,852: 472 0 3,416: 6,680
3,584: 1,132: 1,524: 2,362: 184 0 : 4,176: 4,832

:167,292; 71,708: 99,920:101,110: 1,288 : 8,168

:144,264 183,848

Compiled from Broomhall's Corn Trade News.

| '

——
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Table 11.- Wheat, including flour:
. countries,.

Exports as. given by offlclal sources

WMoverient From principal exporting
1932-33 to 1935-26 .

¢

Country t o .. o Total _ - ...t July I Vo date shown _: . ..
- 1 1932-33: 1933-34: '1934-35: 1933-34: 1934-35: 1035-36:
1,000 . L,000 -.-1,000 : -1,000. 1,000 1,000

. bushels bushels bushels- bushels bushels bushels
United States ..... : 41,210 37,002 21 552 27,377 17,630 - 11, 874; Mar. 31
Canada ....eve..... @ 267,342 198,555 169,630: 151,852 141,215 °172,574: Mar. 31
Argentina ......... : 120,272 144,854’:187,000: 114,494 158,824 ~ 68,314: Apr. 30
Australia ......... : 148,552 86,509 '108,010: 61,238 71,232 = 64,61l4: Feb. 29
Russia ..oveveneea. ¢ 19,6786 33,787  4,286: 26,803 3,406 - 27,080: Dec. 31
Hungary coveesevees 7,010 - 29,615 @ 12,499:; 15,969 © 5,580 7,902: Dec. 3
Yugoslavia seeeesos ¢ 1,162. - 839 4,401: - 434 3,394 124: Feb. 29
RUMANIA +evernnnees @ 179 248 - 3,432: 242 0 - 9,996: Feb. 29
Bulgaria ... .ve... & 3,144 74838 T 375 2,996 7 943: Jan. 31
British India .,... - 8,169 - 2,084 2,318: 1,274 1,496 1,462: Jan, 31

Total +veveuvvss. @ 610,716 537 L, 729 513,483; f :

Shlpmsnts as given by trade sources

: Total - Week endea July 1-May 9
: 19353-34: 1934-35;: Apr. 25: Mey.2,: May @ i 1934-35: 1055-36
: 1,000 1,000 : 1,000 1,oco 1,000 : 1,000 1,000
: bushels bushels: bushels bushels bushels: bushels bushels
North America 1/ .. : 220,616 168,712: 2,992 6,008 6,680 : 140,088 179,016 '
Canada, 4 markets 2/ 194,213 176,059: 1,599 1,320 5,940 ; 156,272 201,869
United States ..... : .3%,002. 21,532: 80 - 155 121 : 19,224 10,401
Argentina .,....... : 140,128 186,228; . 884 1,148 - 952 : 163,708 70,576
Australia ........{~;w 90,736 111,628: 1, 376 ..1,476. ..1,852 : 98,396 98,748
Russi@ vevsvennaen. @ 26,656 1,666+ -0 - 232 - 280 : 1,656 29,816
Danube & Bulgeria 5/ 15,8727 4,104 144 . .00 1,104 8,168
British India ..... : 4/2,084 -4/2,318r- ~ 0 ° O N TR, 2 B 256
Total 5/ v.eetee. : 496,092 :474,646¢ ~ ;405,264 386,580
Total European .. :. .. .. o oae W oande N ;- '
shipments 1/ ... :_401,560 387,752: 5,384 7,680 : 331,920 305,680
Total ex-European : : R o : ‘ : ,
shipments 1/ ... : 123;352 142,424: 1,78¢ 2,216 : 117,004 117,728

———

1/ Broomhall s Corn Trade'News.

°/ Fort William, Port Arthur, Vanceuver Prlnce Rupert

3/ Black Sea shipments only.

4/ Total exports as given'by official sources.

_/ Total of trade figures-includes North Amerlca as reborted by Broomhall's, but

does not 1nclude 1tems 2 and 3

and New Westminster.
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Table 12.- Wheat; including floir: net imports into European countries,

: year beginning July 1, 1933234 to 1935-36
: : } Preliminary! Net imports reported
 Country ‘1933-34 ¢ 1934-35 : forecast i gy g ’
: : : 1935-36 to ¢ 1934-35 : 1935-36
i : : (unofficial); : :
: Million ; Million : Million : : Million : Million
: bushels : bushels : bushels : . ; bushels : bushels
Austria ..v.eee ¢ 11 10 : 7 - 9 : Dec., 31 : 4 4
Belgium cseenee ¢ 43 40 40 - 44 : Dec., 31 : 24 20,
Czechoslovakia : 1/ : 1: 3 - 3 : :
Denmark ....... : 12 19 : 9 - 11 : Mar. 31 : 16 6
Estonia ..veev. @ 2/ i 2/ : 0- 0: : :
Finland ..ve0ee 4 4 S - S : Feb. 29 3 2
France .eeeeees 18 : 3/ -17 : 4 - 6 : Jem, 31 : 3/ -4 : 7.
Germany ....... : 3/ -4: 11 : 2 - 3 : Mar, 31 : 10 : 2/
Greece sevevees & 12 : 13 10 - 12 : Dec. 31 : S5 : 8
Irish Free State: 19 : 18 : 16 - 17 ¢ Mar. 31 : 13 : 11
Italy seveeenas 8 : 10 12 - 15 : :
Latvi® ceeiees. 0 1/ : -1- -2 : Feb. 29 : 1/ 3/ -2
Lithuania ..... 3. : 1/ : -l - -2 : :
Netherlands ... @ 24 19 22 - 24 : hpr. 30 : i7 17
Norway sevevees 9 9 7 - 9 : Mar. 31 : 8 8.
Poland «.eeve.o : 3/ -2: 3/ -4: -4~ -4 :Mar.31: 3/ -2: 3/ -6
tortugal ceneas 1: 1: ' -6- -8 Feb. 29 : 2/ . 2/ .
pain .oeeieees ¢ 1/ 2 1/ : C- 0:Jan. 31 : 1/ : 2/
Sweden sveveee. 2: 3/ -2: -2- -2:Mar. 31 : 1/ : 3/ -2
Switzerland ... : 18 : 18 : 16 - 18 : Feb. 29 : 12: 11
_United Kingdom 216 202 ¢ 210 - 215 : Feb., 29 : 131 131
Total imports 397 375 ;. 361 - 391 :
- Total exports = 6 : & : =14 --18:
Total, net : : : : s
imports .. 391 352 : 347 - 373 : : 235 213

Compiled from official sources.

1/ Net exports of less than 500,000 bushels.
2/ Less than 500,000 bushels.

3/ Net exports.
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