‘\

UKITED STATES DEPARTHWLIT OF AGRICULLURRE
Bureaun of Agricultural Economics
Washington

—_ . September 29, 1930

WORLD WHEAT PROSPECTS

The wheat crop Qf the llorthern Hemlsphere outside of Russia now being
harvested is likely to be only slizhtly if any‘lafger than that of the past
season. Recent reports from Burope indicate tiat in many countries the
outturn of the wheat crop is smaller and in iany caseé the quality of the
grain is far below that of a:yeaf ago.: North Awerica 1s harvesting a larger
crop of bettgr quality than a year ago, but the increase in guantity and

improvement in qua;ity of the North Amcrican crop is probably :iore than
offset by the reduction in éuantity nd quality of the European crope

Russia is an impo?tant factor in the resent situation. Reliable
cstimates of Russian production or probvable ciports are not available. Ap-
parently southwegtern Russia has a better corop than a year ago. Grain pro-
curciments to date are revorted to be larger than for the corresponding
period a year ago, but not cqual to tho awount plaumed for by the Government.
Shipmgnts of Russian wheat throuagh the Black Sca ports after July 1 through
the sccond weok_of Soptomber amountod to about»lo million bushcls which
oxcocdod the total shipmonts during the past secason. In the 1926-27 scason,
howover, Russia shipped 12 million bushels in the firsﬁ four montns of the

season, and 49 millions for the entire season. ne authority has sstimated

that Russian shipments for the present season mpy ecual 46 million bushelse
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A large world V191ble suooly al';d lard ' 11i§ments of wheat from Canada @
are also importont factors in depressing world prices. The large visible
supplies are duve in large part to large carryover of old wheat and to the
early harveotu and early 111&1'?&,’0111”'“ of new wheat in the United States and
Canada., Receipts at markets in the Unlted Stutev are b“”lnnll’l{” to decline
and Canadian roéeipts probably will roach a peal«: ear].ier iﬁ. the season than
usual. Conscguontly, the high pointb in the ﬁorid’é Visiblo supply is likely
to be roached earliolr this ;ycar t:han lasﬁ. The lar g0 exaort of Canadian
wheat arc duc to the haﬁv@sﬁing .of a izirgc;r crop to ad‘d to a large carry;
over and to a woakcﬁing o:f. thé pov}of of t.hc Canadlan _Qroducerp to hold
their wheat. Canadian wheat is belng., pressed uaon the narket as was the
Argentine wheat a year ago.. |

The prospeéts for the Sogtlf;ern Hémis:ﬁere crop wi.ll bo2gin to be the ‘
.im;aortént factor in the 1.narket‘ Wiflhin-t'hei ne: t two months. Average vields ‘
on the larger aorea e's seeded wou]d result in an 1n§1°éase in productlon '
a‘oo.ut suff_icient to offset ‘che reduction in the stocks of old wheat in
Arzentina and in Eu urope at the be~1mnng of the seésﬁh. The develooment ‘
of these crops will be xuatched closely durn_g the next few weeks, |

The world will use more whoat in the 1930-—ul marketln@ season thanb
in the past season. ’I.‘he redu"tlén in the corn 01'09 of the United Stutes
and the low price of wheat in rela‘cion to the price of corn will undoubted~
ly result in tho fooding of a large amount of wheat. Eurbpe also }iaé a
smaller sup?l& of foed grains to foed ﬁlore 1ivo‘sto.ck.. ‘As & result it is
likely that many of the gouthern Huropean countrics will consime leoss corn
and morc wheat for food and that the northern Europcan countrics will feed

more ryc and potatoes while they consume more whoat for food. The
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requirements outside of Europe and the United Statcs awro likely to be abouﬁ
the samc as in the past -scason,

Wheat prices appear to be low enough to stimulate the consuption of
wheat bdbh as food a@d feed where the price is a fuctor in consvmption. The
price of all classes and grades of wheat at six markets in the United States
in August, for example, averaged only about 84 cents, as compared with about
127 cents in August,,i929,la decline of nearly 34 per cent in twelve monthsa
In the meantime the all-commodity price level in the United States had de-
clined only about 15 per cent. The world supply situation this ssason seems
likely to be not very different from,that of the past season, but record
visible supplies in the face‘of contimed restrictions upon imports by many
of the Buropean countries énd uncertain business conditions tend to depress
prices in the wheat markets of the world. Some relief from the present
depression is likely to follow'a turn in the business situation in some of
the important producing countries and a reduction in the visible supplics of
wheate Séme of the Europcan countrics frobabl& will rclax their import
restrictions later in the season.whog domostic supplics have becn reduccd
to a low level and domestic prices become relatively high.

In the United States the supyly of vheat inﬁluding carryover 1s larger
than in recent years, but large amoﬁnts are beiunz fed and exports are larger
than last year.' The feeding of wheat in the drought areas has resulted in
some improvement in prices, particularly in the soft red winter wheat marketss
The supoly of soft redlvinter wheat east of the Rocky Mountains probably has
been reduced already below domestic market requirements of this class of wheat.
Considerable quantities of othor classes of wheat moy also have been used in

feed mills as well as for feeding on the farm.
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The Northern Hemispherc wheat production as reportced by 30 countries
totals 2,801 million bushcls as compared with 2,645 million bushels in 1929
and 2,985 million in 1928. Conditions in other countries would indiqate a
total Worthern Hemisvhere crop cxeluding Bussia and China of about J,170
million bushecls against 3,127 million bushels last year. The North JAworican
crop has been estimated at 1,234 million bushels which is 112 willion greater
than the harvest in 1929. During the past mouth the costimate of the United
States crop has been revised upward 17 million bushels to 837,761,000 bushcls.
The first official estimatce of the Canadian crop issucd Scptember 10 was
384,762,000 bushels against 304,520,000 bushels in 1929. The crop wus favored
by rclative freedom from frost damage and by almost ideal weather for harvest-
inge. he short straw and the oxtonded use of tho combines have heloed to
establish a new high record for carlincss and volumc of grain markcted daring
Auguste  Inspections show the cuality of the grain o e cven above tuat of .
last ycara

Table 1. — Wheat: Production, average 1909-1913, 1923-1927,
annual 1928-1930

. s . ¢ Average ¢ Avcorage ¢ : : tPorceontaze
C e} o) S { O
ountrics reported, 1909 ¢ 1923~ ¢ 1928 ¢ 1929 ¢ 1930 ¢ 1930 is
in 1930 1/ .
¢ 1913 ¢ 1927 s : : $ of 1929
: 1,000 g 1,000 : 1,000 : 1,000 z 1,000
¢ bushiels ¢ bushels ¢ bushels s bushels ¢ bushels ¢ Por cent .

Unitcd StotesSee.eses 690,108: 809,668: 914,876s €05,790: 837,761: 104,0
Conadoeesssonnssesss 197,119: 403,714: b566,726: 304,520: 384,769 1264
MCxiCO0easasesasonss 32/ 11,4812 11,0903 1190513 11’555= 11’274: . 99.5
Totcl North H : H H H H ‘
America (3)eesat 898,708:1,224,47231,492,633:1,121,643:1,235,804: 110.0
Burope (21) Q/.....: 995,391 956,575:1,091,525:1,086,254:1;081;245: 99.5
North Africa (3)eees 58,3851 59,9303 67,1763 77,2232 59,6361 7762
Asia (3)eeecessceees 382,374: 381,986¢ 330,271l: 359,546: 426,048: 118.5
Total above coun-: H : : :
trics (30}.eese22,334,85882,602,761:2,984,603:2,644,666:
Estimatdworld tot.l:
cicluding Russia @ :
and Chinteseeesssss%,041,00015,451,000

2,800,737s4/ 105.9

. es
e % aes
ss *e e

[T 1)
e es oo

3,973,000153,491,000:

;/ Figores in poronthesis indicate the number of countrics included.

2/ Four-yoar averagc.

Q/ Docs not include France vhore the crop has been reducced 100 million bushels
or morc. -The official cstimbos of thoe Bolkan countrics which arc ine
cludcd are probably too high.

g/’The Northorn Hemisphere total oxclusive of Russia probably will be about tho

same as in 1929.
9
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Twenty-one Burdpean countries liave issved estimates of production which
total 1,081,245,000 bushels, which is less than one per cent below the
1,086,254,000 bushels estimated by the same countries last year., Ho official
estimate of the French crop has been issued but a veduction of at least
100,000,000 bushels from last ysar is cxpected. Mr. Dawson of the Berlin
office who made an inspection tour through the nortlLern Fyench vheat arcas cs-
timates the crop at 239,000,000 bushels and reoports the crop to be much poorer
quality than the 342,000,000 bushcls harvestod last yoar. A4 private cstimate
of 208 milliomns has been publishcd rocently. The latost Monthly Crop Rovort
of the Intcrnational Iustitute of Agriculture states that a rcduction is antie-
ipated in somc of thd proliminary ostimetes included in the above total as a
result of the damage donc aftor the Jate of the costimatos. It thercforc scoms
orovable that the reduction in the 1930 Earowcan wheat crop crdluding Russia
may bo somcwhat more than the 100,000,000 bushels indicated by the above
Tigures and the reduction of 140,000,000 bushels as estimatoed by Mr. Dawson
or the 150,000,000 bushels costimated by a Europcan trade paper arc probably
noarcr correct. The gquality of the crop in other countrics as well as France
appears to bc much below last year. Weather conditions in Italy werc similar
to those prevailing in France and‘thegquality of the crop is described as "the
worst in years". -Germeny has reduced the weight of grain deliverable on the
markets confirming the reports of lower quality in that country. BEzcessive
rains also lowered the quality in.Belgium, Netherlands and Denmnark.

No estimate of the Russian crop has been received but a larger crop than
last year has apparently been harvested. Rains late in August delayed harvest-
ing in several regions and considerable ghantities of unmthreshed grain are

.reported to be lying on the fields in the southern regions. - Procurements dur-

ing July and August are reported to be more than 50 per cent greater than in
the samc period last year but below cxpectationse

Littlc change has been roported in cither the North African or Asiatic
crops during tho past month. '

Reports from the Southern Hemispherc continuc much better than last

yoar. and prospects arc faverable for good crops in both Argontina and australia.
Australia has sceded a record acrcage ostimated at 17,491,000 acres, ncarly

25 por ccny above last years Some of this may be cut for hay or pastured.

he International Institute of Agriculturce cabled on Septomber 17 that condi-
tions in Victoria, South Australia and Westorn Australia are very promising
with prospects for yiclds above average. In New Soath Wales minor demage was
reported during August from frost and disease but otherwisc the outlook is

good. The acrecage sceded in 4Argontina is estimated at 20,139,000 busihcls

- which is 4 por cont obove the arca sown last vear but bolow cither of the two

proceding yearse
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ﬂprld trade

Whoet shipments from July 1 to Scptomber 13 from »rincipal cxporting

countrics were about the same as. in the corresponding period of the past sca- (.}‘,
sore Shipments for Europe were. larger but to mon-Europocon countrics smaller =

than a yoar ago. Tho. United Stutes and Canada have cxported 25 million
bushcls more and Argentina 39 million bushols lessy Canade contributed most

of the additional 25 million bushels. Increases from Russia, the Danube
countrics and British India made up the balance of the deficit from Argontina.

Table 2. - Wicat, including flour: Shipmeonts from »rincipal oxporting
countrics

sTotal shipments or.

,Total iﬁigﬁtnts: Shlpmongg,;wooks toxports from July 1
= ¢ OF cxports oneing tto & incl. Scpte 13
-Country . ] ‘
$1928-2931929-30% 10, 30%Sept. 67S0pt.15% 192930 | 195031
$ 1,000 ¥ 1,000 2 1,000 % 1,000 ® 1,000 % 1,000 2. 1,000
sbushelsibughelsibushelsbushicls 2bushels® busheols * bushels
North America 2/...:499,942:301,342: 10,340: 8,212: 10,063: 69,832 : 94,125
Cancde,4 markots 5/1458,649:193,380: 5,076¢° 5,610: 10,740: 32,922 : 64,585
United StaboSe.ee.ssl68,687:149,822: 7,325: 3,974: 3,875: 39,202 : 44,083
Arzontindeecescesese:217,189:160,782: 1,082:  46l:  892: 49,316 : 10,057 B
A05Eralifeceseenses2l07,937: 60,844: 8163 512 560: 12,714 : 12,208 4.'
PfllSSi&aoo.ooo-o.‘oo: 8¢ 5,6723 1,9282 l,560: 1,24:03 0 9,928 \l
Doxwbe & Bulguria 44 33,975: 18,640s 4243 592: 1,280: 2,008 : 3,648
Britich Indices....:5/5,687: 4,171: 384: . 360: 72: 1,383 : 4,760
Total 6/eeeeeses:864,688:551,451s 14,9245 11,697 14,107: 135,253 s 134,726

Tot:l'Europoan : : :
shipmonts Z/.e...2705,3963490,448¢ 15,912

e 98 Ve
o}
(O
A .
—
leo}
AN
»e *e (1]
1
i
1

Total cx-Buropcan _
shipmonts 7/ee.es1220,6645141,904

: 106,968 : 120,360 @
2,160% 1,192: - 3 :

30,666 : 16,912

Compiled frow official and trade sources. 1/ Prolimincry. 2/ Bradstroot!s,weeks
onding Thursday, including flour comverted at 4.5 bushels per barrel. 3/ Fort
William, Port Arthur, Vancouver and Prince Runcrt. g/ Hungary, Yugoslavia,
Raaania and Bulgarias. 5/ Not imports for year 1928-29 were 21,729,000 bushols.
8/ Total of trade figures include North Amcrica as roported by Bradstroot's.

7/ Totals as roported by Broowmhall's Corn Trade Nowse »

The distribution of the cropn in the present scason, smaller supplics in
Burope, and largor supplics in exporting countrios, undoubtedly will causc the
international trade to be greater than in the past scason. The Europcan deficilt
countrics are likcly to import about 600 million bushels, 100 millions morc than
in the past season and nearly as much as in the 1928-29 season. Non~European im-
porting countrics nrobably will taite about tho same amount as in the past scasons
Probably all of the principal exporting countries, including India and Russia, may
participate in providing larger supplies for importing countrics. Probably the
increase in tokings of importing countries will come mostly from Russia and Canada,
Tho United States may contribute a supply somewhat larger then that of the past S
son unless demand for fecding in the Unitcd Stictes bocomes large enough to consumd
a vory large part of the surplus of the United Statese
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Pricecs

Wheat prices hﬂvbA*wllon to o low: lCVGL tqroughout the worlde The
average form price of waeab in the United States declined to 70.6 cents
in July, then improved o little, increasing to 74 cents in Auguste. The
average of Septcember. farm prices moy not be as high as in Auguste. Prices
of all clesscs ond grades of wheat ot six markets fcll from 86 cents o
the middle of August &0 81 cents the first weel in Septcomber and have re-
mained ot about that level during the past two wecks.  In the second weck
of Suotembcr tno average was 49 cents below the corresponding weck of o
year 80 o '

-The prices of each of the several classes ond gredes have follen to
a correspondingly low level. Soft red winter whcat prices arc being held
up to some cxtent by feeding demand.. Tho Market licws Scrvice reported thot
in the weck cnded Scptember. 20 soft winter wheat ot Ste Louls brought pre-
miums of 6 couts per bushel over the Chicago December futurcs prlco. Voe 2
soft red winter wheat was quoted ot Chicego ab 88 cents cgoinst 83‘ for
hard red wintere At St. Louis Fo. 1 soft red Jlltcr was quoted ot 91 to
92 ceats per bushel,.

Minneapolis prices for red sprln« wacat ocppear to be above o cxport
basise HNoe 1 Worthern spring at Minncopolis was quoted September 22 ot 82
to 85 conts per bushel, which is higher than the prices for No. 1. Manitoba
_in Winnipeg ond considerably higher than the price of Ho. 3 Monitoba with

Wnlcn tﬂLS Wueﬁt is benerallv comparcds

_ Hard dlntcr wheat prices, on tae other asond, 2ove been on an cxportd
b331s. Compering Hoe 2 hord winter wheat 1n Tansas City with the price of

,.p arcels in Liverpool, . it:moy be noted thot in July the Keomsas City price

ayeruged about 26 conts below Liverpool qnd in Ausust 27 centse This margin
is wider ond:more faovorable to: exports tL@n o Ue r g0 when the marzins
werc 16 to 19 cents,

.It iS'intércsting:to-notc the: shifts ia the relotions between some of
the most important world markets. The morgin betwoen Liverpool and Vinaipeg
is much wider thon o yoar ago, waereas tlat botween Liverpool ond Bucnos
Aires is rmuch narrowers - In August Rosafe wheat averaged only 11 cents below
the price of No. 3. Northern Monitoba in Liverpool, whercas & year ago it
averaged 30 cents below. Rosafe averaged 3 cents above Woo 2 hord winter
at Liverpool; o year ago: 4 cents under the same wheate These shiffts in
price relationships show very clearly thot the position of any onc market.
in relation to other markets is determined in some moasure by the amount of
wheﬁt available for export from the country in which the market is locateds

he Argentine supply is short, whereaos the Conadien supply is abundent,
and the Canadion producers wmst selle Consequently the price of Canadian
wheat moves down to a basis that will induce foreign buyers to take larger
amounts of the Canadian wheotb.
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Table Je— Wheat: Closing pricec of Decerber fuiuves wt specified markets

: : ;o : : : Buenos

Dato : Chicaso :Kunsas City:Minneapclis: Winnipeg :Liverpool @ Aires l/

1929: 1930: 1929: 1930: 1929: 1930: 1929: 1930: 1w20: 1930: 1929:1330
:Cents:Conts:Conts:Conts:Cents:Cents:Cents:Cents:Cents:Cunts:iCents:Cent a:

Aug. 73 143 : 102 : 136 : 94 : 141 : YY : 152 : 105 ¢ 148 : 1lb :2/119:2/100
14: 144 : 95 3 137 : 88 : 142 : Y5 : 154 : U6 : lgb : 107 :3/122:2/ 96
21: 140 ¢ Vo 3 low : 86 : 139 3 91 : 1b5 s 94 : 146 : 106 :3/121:3/ 94
26: 142 : 91 : 13b : 85 : 140 : B8 : 1lbs : 69 : 145 : lu3d :3/118:3/ 93

Septe 4: 140 : 67 : 134 : 81 : 140 : 85 : L&, : g9 : 148 : 99 :3/123:3/ 8
11: 144 : 67 s 137 : 61 : 1ab : 8b : 1BC ¢ 85 ¢ lad s 97 :3/122:3/.66
18: 13% ¢ 87 : 133 : 81 : 140 : 6b ¢ 151 : 62 3 144 : 96 :_3_/118:_@‘2
25: 137 s 131 s 141 i 148 s 136 s0/118:

Oct. 2: 133 : ¢ 126 s 137 : 142 s 138 :3/114:

9: 135 : 130 ¢ 137 ¢ : 148 ¢ ¢ 141 ¢ g@/lZé.

;/ Prices are of day previous tc other prices.
.2/ September futuress. .g/ October futurese. é/ Yebruary futures.

Table 4o~ Wheat: Weighted averagc cash prices ot stated markets

:A11 clusscs: Noe 2 ¢ Hoe'l ¢ Lose 2 & No. 2 Westerﬁ!}/\
Week :and grades thard winter:dkz.n.spring:amber durum: red winter: white
ended :six markets:Kansos City:llinncarnolig:Minnecapolis: St. Louig : Seattle 1/

11929 :1950 ¢ 1929: 1930: 1929: 1930: 1929s 1930: 1929: 1930: 1929: 1930

:Cents:Conts:Conts:Conts:Cents:Conts:Cents:Conts: Cents:Cents:Cents:Cents

Augo 1: 135 : B8l : 131 : 76 : 156 ¢ 92 : 144 ; 66 3 140 3 87 : 134 : QB
8: 124 ¢ 84 : 121 : 80 ¢ 139 s 95 ¢ 127 ¢ 93 : 131 : 88 : 130 : 92
15 1256« B85 ;124 ¢ 83 : 139 ¢ 93 ¢ 120 : 89 : 129 ¢+ 92 : 128 : 92
22: 128 3 84 s+ 122 : 80 : 141 &+ 91 ; 131 ¢ 85 3 134 ¢+ 90 : 128 : 83
29: 123 ¢ 84 3 120 ¢ 83 : 134 : 91 : 127 : 86 : 130 ¢ 94 : 125 : 86
Septe 5: 128 : 81 :+ 125 : 79 : 137 3 88 : 132 : 62 : 138 : 89 : 126 : 81
12: 130 : 81 s 126 : 80 ; 140 : 90 5 131 : 79 ¢ 137 :+ 90 : 126 : 80

19: 120 : : 125 s 138 : s 127 : 134 s 123

26: 125 : 1IR3 : 133 : 121 : 135 ¢+ s 120

Octe 3 ¢ 126 124 ¢ : 135 : 127 s 133 : 121 ¢

;/ Veckly average of daily cash quotations basis Noe. 1 sacked 30 days dclivery.
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“ Table De=~ Wheat: Price per bushel at important vorld markets, Jamuary-August,
1929 and 1930

lonth ¢ Liverpool : Winnipeglg/ United : Bucnos
: Parcols 1/: : States 3/ Aires 4/

§ 1929: 1930 1929: 1330 .1929: 1930s 1920: 1930
:Cents:Conts:Conts:Cents:Cents:Cents:Cents:Certs

114 : 119 : 109 : 119
118 ¢ 113 ¢ 112 : 107

Jolle eeeesaeess 131 ¢ 140 ¢ 112 : 123

Febn sese0s e’ 155 H 124 H 120 : llO

Mare eecesenees 131 3 119 ¢ 119 : 100 116 : 102 : 112 s 100

ADPTe seeesssess 126 ¢ 120 5 115 103 110 ¢ 101 : 108 ; 106

May eesseeeset 116 ¢ 114 ¢ 107 : 104 ; 101 : 99 : 100 ¢ 103

' JUNE sesessssss 117 ¢ 110 ¢ 112 : 98 ¢ 105 ¢ 89 : 97 : 100
- JUlY eeeeseness 141 2 106 ¢ 152 ¢ 90 : 125 : 80 : 120 ¢ 94
1lst weekes 133 3 107 ; 129 ; 91 : 113 : 62 : 106 3 93

Znd week : 133 : 106 : 136 : 89 : 117 3+ 81 : 113 : 92

3rd weck s 141 : 106 ¢ 160 ¢° 90 : 130 ¢ 79 5 119 : 95

4th week : 147 : 108 : 163 : 93 : 129 : 61 : 126 : 99

bth weok 3 148 ¢ 105 ¢ 167 : 88 : 131 : 78 : 127 3+ 94

AUZe seeeeoeses 142 ¢ 106 ¢ 152 ¢ 88 3 123 : 81 ¢ 120 ¢+ 95

lst week ¢ 144 : 105 : 152 : 93 : 1Z1 ¢ 80 ; 122 : 94

2nd week 3 139 ¢ 112 ¢ 151 ¢ 91 ¢ 124 : 83 : 119 ¢ 98

Srd week ¢ 143 ¢ 110 : 144 ; 86 ; 122 ¢+ 80 : 123 : 95

o 4th week : 138 : 104 : 146 : 83 : 120 : 83 : 117 : 93

s e e os
S

wa
'y}

LI 1}

Average of all parcels; from Broomhall's Doily Corm Trade Kews.
No. 3 Nerthern Manitobd.

No. 2 Hard Vinter, Kansas City.

Early Dclivery futureos; from the New York Journal of Commerce.

SN

’ Table 6.~ Wpeat: Liverpool parcels price per bushel by classes

:Noe 3 Rorthem No. 2 Hard ; Rosafe
Month and : Monitoba :  Winter : {685 1bs)

Weok : 1929 : 1930 ¢ 1929 : 1930; 1929 3 1930

iCents + Conts: Cents: Cents Cents: Cents

'3 . . . .
. . . . - .

July (average)..s 164 ¢ 109 : 143 103 : 140 : 103
lst weekeeos: 141 3 109 ¢ 132 3 103 : 127 : 103
2nd " ...: 103 : 108 135 ¢ 103 : 133 : 102

.

Y

3rd "™ ...3 1064 ¢ 107 ¢ 145 5 102 : 142 : 104
4th " +ee: 180 -3 109 ¢ 149 : 104 5 147 ¢ 104
5th "™ ...t 184 : 105 : 153 . : 103 : 149 : 105
Aug. (average)..: 170 : 119 : 144 : 105 : 140 : 108
1st week .3 179 110 ¢ 147 ¢ 106 3 143 : 108
2nd " «et 168 115 ¢ 141 : 108 ¢ 139 ¢ 11l

3rd " «e: 168

4th v ee: 164

Septe eeeecseesnes : : : :

Q 1st woek o3 183 ¢ : 142 3 138

102 ¢ 146 ¢ 104 : 142 : 107
102 ¢ 130 ¢ 103 ¢ 136 : 105

o %0 00 s e o

Broomhall's Dally Corn Trade News.
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The Uhit-d States ' : O

The September increasc in spring wneat forecasts added to the carry-
over and previous cstimates indicates a supply of domestic wheat of about
1,113 million ‘bushels of wheat for thke United Stetes in the 1v30-31 marketing
season. The crop has moved to markct at o rapid rate and the visible supnly
is very large, excceding that of the corrcsponding dates last ycar. A short-
age of .fced gralns, hOWuVOT, is Iincreasing the demand for wheat in the United
States. ot .

Focding vheat

4

Farm prices of wacat and corn are such as t0 encourage o great incre’»e ’
in the feecding of wheat. Prices roportéd s of August 1b indicated that in
all Stateg excepting Georgia and South'Carolina the price of wheat per bushel
was below the price of corne ‘“The average for the United States was, wheat
74 ceonts and corn 90 cents.’ Since the feeding value of a bushel of wheat is
greater than that of a bushel of corn it is obvious: tnnt thls prlce disparity
will encourage wheat fecdlng. :

Data arec not available to indicate accurately the amount of wheat fed
to livestock in the past scasons.’ In the past 5 years the amount of wheat
remaining after exports, carryovef and nill grindings were accounted for, .S
averaged 43 million bushels. This figure includes wheat fed, lost, wasted
and variations in accuracy of cstimates. The Food Rescarch Institute has
calculated similar figurcs for earlicr years. In tke 1901-2 scason the
figure was 92 millions, in 1913~14, 65 millions, and in 1923-24, 142 millions ljﬁ
Undoubtedly a large part of the variation of those [figures is duc to variation
in fecdinge. Feed shortage for the present secason is greater and wheat is
rclatively cheaper than in any of the previous scasons noted.

Should the Sentpnber forecast and cstimates of production be bornm out
the feed grain supply for the 1930-31 scason would amount to about 89
million tons comparod with 105 lasct year and 108.5 for the 5-year averagc,
1924-28. About 500 million bushels of wheat would be required 1o make up
for the rcduction from the average consunption (1924~28) of corn, oats, -
barley and the grain sorghums, to say. nothing of the shortage of hay and
pastures. '
o

Y

Whoat Studics of the Food Research Institute - Vole IV, No. 4e
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Wheat consuaption

The annual consumpticn ¢f wheat by mills In the United States is
fairly constant. ﬁuringhthe past five years mill grindings nave ranged
from 547 to 569 million bushelss. In the past four years grindings have
ranged from 566 to 669 millicn bushelcs The grindings of about 3 million
bushels are required for Alaska, Eowvii ond Porto Rico, and grindings of
61 millions for exixrts. The annual congumpticn of ground wheat in the
Continental United States in the past five years has averaged asbout 502
millicn bushels, o1 4.2 bushels per capita. The disappearance of flcur
in terms ¢f wheat in tho past seascn was only 499 millicn bushels or 4.1
bushels por capita. ‘

The requirements of the Unitcd States for food and seed during the
coming year seem likely to be <bcut 585 million bushels. The disappearance
for feed, lcss, waste ond variatione in estimates from the actual ocutturn
has averaged about 43 millicn bushels in the post five years. This wceuld
establish the normal rcquirements for the United Gtates at abecut 628 million
bushels, and undcubtedly wheat feeding will be much laryger than normal in
the 1930-31' seascne.

It would be difficult tu forecast dofinitely:hcw the romoining supply
of wheat in the United States weculd e utilized. 4 considerable quantity
must be carried cver at the end c¢f each year t¢ supply the mills while the
new wheat is moving tc the mills and being cunditioned for grindinge The
smallest carryover in recent years was 99 millicn bushels fcllewing a short
crope A nomal carryuver for a mederate sized crop fellowing a moderate
carryover wuuld scem tc be abeut 125 to 130 millicn bushels.

The United States has a fairly constant export ficur trade, part cof
which is supplied by the grinding ¢f wheat impcrted in pend, but a large
part of which is froem dcmestic wheat. As indiccted above, it requires about
60 million bushels to preduce the expert flcure A cunsiderable amount cf
grain has already mcved inte experte In fact, tne shipments of wheaot and
flour frum July 1 through the week ending Séptember 13 tetal 44 million
bushels, 5 millicns in excess ¢f the expcrts in the corresponcing pericd
or the past scascn. Prices in the United States are loew encugh in relation
{7 Tarepean markets t¢ emcourage experts. The net exports of vheat includ-
4T lcar from’the United States in thé past seascn amcimtod to 140 million
o wetse  Since the world supply is nit likely to be very &iffrent from that
of the past seascn and Burope will require morc wheat, the United States may
Lz cclled wpen to contribute mere than in the past season, unless the
domestilc demond raiscs the price in relaticn to foreign narket prices sc
high as to check cxpcrise.
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Table 7.~.Theat fleurs Supply, distribution and por capita consumption in
the Unitcd States, in teiras of whoat, 1925-1930 > .)
\ ’

. Ycar beginning July 1
1926~ ¢ 1926— : 1927~ : 1926~ ; 1929~ : 1930~
26 s 27 ;28 : 29 ;s 30 s 31
Million:Million:Millivon:Liillion:Million:Million
bushelssbushcls: bushels: bushels:bushels:bushels

Iten

ee se H ee (o4 we es ae

Supply : : : :
Stceks July 1 1/ : : : : s/
Held by mills 2/ : 17 : 16 : 18 : -18 : 19 : ' 18
Visible supnly 3 9 10 9 9 13 20
Mill grindings : : : Q ¢ b 3 o
Cormercinl millszy/ 557 : 556 : 558 : 56% : 559 : 532
Custon and small : : : : . :
mills ;10 10 10 10 : 10 /e ‘
Imports s 4/ 4af 4/ 4f 4f + L7

H : : ~
Q0tal supply i 578 : 592 i 595 . 608 ; eon SI3

-
.
..
.
.
.

Accounted for : : : : :

Shipmonts to Alaskag : : : P /ot
Hawail, Portc Rico: 3 3 : 3 : 3 3.3 3
Exports : 4B : 63 i 60 ;617 : 61 : 55
otocks, Junc 30 : H : : : s z}
Hold vy mills 2/: 16 : 18 : 18 : 19 : 18 : !
Visible supply 4+ 10 : 9 s 9 s 13 3 20 ; 1
Tetal accounted H : H : ; r77
for : 74 2 93 90 : 96 102
Balance avallable for; : : : Nt G o - } .
coensumption : 499 : 499 : 505 : 508 : 499 ; Lo
Pipulation Jane 1, : : : : H :
(r1illions) : 11643 ¢ 117.9 : 119.3 :(1eua8):(122.7):

Disappearance por : :
c.pita (bushels) s 4.29: 2.23

s e

(N
o

V]
eq

« 6o ee

4421 4.07

;/ Ectimates of flour stocks in &1l positions as reported by He L. Russell,
converted to bushcels cn the basis of 4.7 bushels to-the barrel, as of
July 1 in millicn bushels, are as follows: 1925, 28; 1926, 31; 1927,
293 1928, 29; 1929, 38; 1930, 44.

Census Burcau, Dept. ¢f Coumuerce, raised to 100 per cent, based on the
Biennial Consuses f 1923, 1925 and 1927.

Includes small amcunts f vheat ground, for vurposcs other than flour.

Less than 500,000 buchels.

e &

o
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Movrﬂnnt Of erenlénring Ju TJ and Auﬂu»t Jlﬁ//
Rﬁ001nts cf vhoat at 14 §r1nclwul hmxknt during suly 1930 were heavier
thar £0r tHe same. month for either 1926 or- 1929 but for susust 1930 receipts
were lighter than for lusuct 1929. The slowing up in marketing which started
in August has been due in large part to low prices and the decreases in the
condition of the syring wheat crop. Although therc probpably is mdre whoat on
farms now than at this time last year, there may ‘bu -less wheat to go to market
during the remainder of the year. Ielatively low prices of whoat with respect
to prices of corn and other feed grains may cause nigny farmers to fecd much
of their wheat. There is evidence to indicate that much 'cf the wheat being
held on farms is located in sections in or neqr livestock feeding arcas, thero-
fore much of this wheat may never appear in the Uunited States visible supplys

Shipments of wheat from these ome‘M3rkct< for July -and August have been
considerably smaller than for thesc months 1last yoar and only slightly above
shimments for the correspondirg period 1928¢  With heavicr receipts and smaller
shipments more wheat has been held in store at these markets than last year.

An Increase in storage capacity during the yedr of about 40 million bushels has
enabled these markets to handlc this qddltlonal Nheﬁt wluhout congestion or any
seriocus discount in cash leces.

Receipts at Gul:s ports have also beésn hesvier this yosr than for July
and August of either of the previous two yéars But exports have kept pace with
récciptss Total cxports of wheat for-July =id August 1930 were about b million
bushels avove exports for those manths -last yesr and 11 million abeve July and
August 1928. oo

Table Be~ Wheats July and August rococipts at specified markets
' 1928 — 1929 - 1930.: . :

neeelints of wneat

pe

arket s 1928 : 1929 : 1930
: July: Aufe & July s CANKe s July s Auge
i 1,000 s 1,000 ¢ 1,000 . 1,000 : 1,080 ': 1,000
: buchels: bushels : bushols : bushels : bushcls : busbels
Chicago eesesses  G,469: 11,065 : 8,078 : 15 aob- : 11,854 3 6,405
Sioux City eesas 396: 667 -3 362 & 28 : 613 & 603 -
MIluaukee eesee:  1,880: 1,280 : 2,406 : ~,77o : 1,521 ¢+ 1,153
Minneapolise.ees  4,892: 12,257 : 8,473 ::22,901 : 5,290 : 20,092
DUluth eesaseess  1,663: 5,235 - 5,270 ::16,083 : 2,663 : 13,779
Ste LOUIS saeen: 9,463 10,456 8,503 s 7,757 & 13,490 8,962
T0lCAO0 svsesecses 764: 2,342 : 2,065 : 3,094 : 3,408 : 1,815
DEtT0it evesnnas 110: 292 ¢ 135 335 219 243
Konsas CLEy seed 35,3963 17,020 : 35,216 : 12,650 : 32,103 ¢ 18,937
Peloria eeeceaast 234 587 269 b ¢ 659 266"
Omaha eeseessens  346B4: 14,064 9,889 ; 12,083 : 12,500 : 12,648
Indianapolis eet 2253 966 3 1,006 ¢+ 2,023 : 2,409 661
Ste Joseph eseed  2,700: 2,139 3 5,515 3 2,663 3 4,6l: 2,079
ichita seeseser 13,3687: 2,641 & 10,639 : 4,182 : 9,855 : 3,280
Tetad: s 76,233: 61,015 : 29,215 :103,523 :101,308 : 82,923

Compiled frum Goily receipts as jublished in the Chicugo Daily frade Bullctin
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. Table 9« = Wheat: Visible supply inm thé United States by wecks, 1929 and 1330,

Week ended on specificd BT Do L
~date, 1930, and tho corvespond— 1929 : 1930 ‘
ing week in 1309 s : -
Waek endeds . . ¢ Milliom bushecls ¢ Million bushels
JUNE 28 esescoersnsensosanans 20 o 109
JULY B eeevesasesncossonened 93 R 114
12 seeeesccescescrcncnai <99 : 120
19 toseesevsncccecnnsnst 105 S 130
26 eeseseasescrssnscvant 116 : 144
AUSe & eevsveeaceancscccscnsi 136 : 162
D eeesecsccsraereesaael 156 : . 173
P 172 S © 184
23 ceeoseseccssanesanenal 172 : 195
30 coseeceanssensnensant 186 i 201
SEPEeb  seevenassossecsenenet 183 : 204
R I 122 . 214 -
20 tesevsenrennsenananat 195 : 218 ’
: 27 sevesansesenccsnasest 197 : :
Octs 4 esvecesnsevenscnnsaet 199 o3
L A 201 :
18 eevesnssocsoansnsenst 201 :
ZD secesesrossssenacnnal 203
NOVe 1 csessacssceccecsnscet 202 :
B esessessnesrsonccesst 200 :

Protein mremiun

Premiums paid for high protein in this year's crep of hard winteré’_
wheat have beon relatively small because of the lzrge supplies of wheat gradi v
fairly high in protein.

During the five years 1925-1929 irclusive the highest protein premiums
weore paid in 1927 and 19%28. It appears as though high premiums for protein in
hard winter wheat have been paid whon the supply of s ring wheat (normally. b‘v—-
er in protein than hard winter) was relatively snall or the protein content
spring wheat was below average. The protein test of spring wheat of the 1927
and 1928 crcps was below average. High protcin promiums for hard winter wheat
continued throughcut the 1927-28 crep year and for the first few months of the
1926-29 year. The decline in. premiums during the lattor year in spite of the
relatively low protein content of spring wheat can in all probqbllltJ be traced
to the larger supply of spring wheat for that yeare

Owing tc¢ relatively high nrotein contont ¢f spring whoat and large carry-
over for all wheat last year the premiums paid for high protein tended downward
throughout the 1929-30 crop yeare. An exceptien to this tendeney was wheat test-
ing 13 per cent and above Mthh cermanded relatively high premiums during June

1930.
The spring wheat crop thls year is estimated to be &nly gl igh tly loss than

that of last year, the supply cf sypring wheat for mllling purposes thL year 1s
prchably larger than it was laste These. supply factors together with the fact
that the protein content of this year's. f“rlnr wheat cro» is reported to be woll
above the average, indicates that premiumg for yruieln in hard winter wheat this
year probably will be only modercte to lom. The premiums for high protein in
spring wheat are alsc likely to continue lows. Occosionally premiume paid for
wheat of high test weight ¢r low moisture content, tend tc obscure the protoir.,
premiums but there i1s no cccasion feor that this year with the unusually large .
supply of heavy dry wheate
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Table 11

..15._

« - Licensecd 1nsoectlons of qo.I'fiL red winter wheat in Xonsos;

. Texas and Oklchoma for the month of July 1926-1930,
. average 1925-1929
' Kansas
Year- ! o. 1 : Ho. 2 Noe 3 Noo 4 fioe 5 : Totel 1/
: ! Popt ‘Per ¢ ! Pert ! Pert ! Per: ! Per
* Cars ‘cent’ Cars’ ‘cent’ Carsicent!Cars lcent'Cars ‘cent® Cors ‘cent
19250000 1 4,553:3047: ,600 4.5 2,666:18,0: 717 1 4.8: 157 :1.0 :14,835: 100
19264 c00s 125,088:57.2:14,575:33.2: 2,875: 6.68: 724 1 1.6: 271 : 6 :42,876: 100
1927, 4000 112,751:50.6: 8,649:34.3:,2,49: 9,7: 922 : 3.6: 217 : .9 :23,212: 100
1938..... :25,109:47.3:15,936:30.0: 6,044:11.4:4,F49: 7.8: 359 : .7 :55,051: 100
1929+.... :10,396:18.3:21,;000: 37.0:16,266:26.5:5,139:10.8:1,134:2.0 :56,761: 100
.3 Yreave 115,579:-10,2:13,352:3445: 6,000:15.6:2,530: 6.5: 428 :1.1 :38,751: 100
1930. ... :22,514:45,5:17,963: 86.5: 5,749:11.6:1,952: 4.0: 665 :1. 4 :49,212: 100
- N Texas
Year ¥oel . Foe 2 : ¥o. 3 Lo. 4 ¢ HWoe 5 Toted
* Per: Por . Por Per Pert Fer
' Carsteent’ Carstceat: Cars ‘ceat’ Cors'zent' Cnrs’cest’ Cors ‘cent
19250, ... : 1,085:2 8 2,138:50.9: 805 :19,1: 120 : 2.S: 19 : .d: -1,204: 100
‘l’ 19260 ...0 114,108:63.8: £,024:82.0:2,169 & 8.7: 331 1 1.5: 79 : .3:25,007: 100
192740 uee 1 2,309:22.3: 5,510:439,0:2,460 :21.9: 256 @ Lol: 139 : 1.2:11,247: 100
1928¢eees @ 7,010:41.3: 7,147:42,1:1,97<¢ :11.6: 584 : 243: 138 :  .0:16,858: 100
1929..... =1v,o»~-L3 5:12,130:36,7:4,204 112.7: 7S2 : 2.4: 303 :  .$:35,046: 100
Av. 1925~ : : s : : : : : : : :
929 1 7,815:43.2: 6,990:38.6:2,322 :12.8: 425 : Z.4: 138 .7:13,110: 100
1930 ... :15,5:3:60.8: 7241 0046:1,811 1 B.2: 452 : Ll.0: 334 : 1.2:25,087: 100
Oklo oz,
Yeor “Nos 1 Wo. 2 To. B i How = i Fo. 5 : Totol
¢ Por: ¢ Pert Por: Sir ! Per: Per
Cors ‘cent: Cars ‘coat' Cars 'cent' Ceors’ec..t! Carsicent’ Cors ‘ceant
192500eee ¢ G888 :37.7:1,206 :55.9: 111 :5.0 : 13 : .6: 12 : J5: 2,299: 100
1926essee 13,135 162.0:1,605 :38,4; 172 :3.4 : 3L : 6: 16 «3: 5,053: 100
1927+00es 12,185 152.2:11,674 140.0: 226 :5.4 1 47 @ 1.1t 33 @ LG 4,187: 100
1928ueeas 154201 146.1:3,3:4 136,0:1,004 :11.7: 205 1 dod: 20 @ .3: ¥,279: 100
1929 e.es 11,431 :13.3:3,837 :36,0:4,124 :38.7: 973 @ 9.1: 120 : 1.2:10,663: 100
19300e s 13,405 177,813,168 :43.5: 475 : 6.5 88 : Le2: 34 : .5: 7,204: 100
AV. 1925" N . M 4 4 H . H . . .
1929 12,378 13740:2,865 :37.5:1,14% 118,21 295 + 47: 43 @ ,7: 6,396: 100

1/ Includes flb‘ur(,s for sample grede, 1‘\ob scharately shown.

follows:
54 nouncse

L
\.

Hoe G - 51 po

Minirmum test welght por bushel for crein

crede of Hard Red Wiater Wiacet is os
#0s 1 =~ GO pounds, Ho. 2 - 58 poundse ifos 3 - 56 poundse Nos -+ -
undse
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Table 12. -~ Wheats

Protein-content by

States, 1925-1930

H : H s H :
State . : 1925 ¢ 1926 & 1927 : 1928 ® 1929 & 1930
H : : H H :
$ Per % Per : Por Per ¢ Per ¢ Per
$ cent ° cent ® cent ¢ cent 5 cent 2 cent
Soring wheat ; ; ; ; ; :
I\/Iinno A 8 8 o ® e ® e » . H 12.103 12.4:0: 110&53 12-55: 11095: - -
N Dake o o oo s s s o s s t 11,952 13,20z 11,703 12,15t 15.70: 15,07 @)
I‘J.O'nt. s & 8 & o o & @ . H 14.25: 14:0053 12.00: 12.55: 14:.553 15.54:
Se D&lio » 6 o & o o o o . H 12.95: 13.603 1204703 12.65: 15.65: e
Welighted average e 2 12,483 13,263 11.89: 12.34: 134595 —~—-~
Hard red winter wheat : : H H : :
KanS. o e o & & a8 o ® . H ———— 3 15.00: lla79: 12.50:_/12.64:
Nebr. ® & o o % e ¢ o - H —— 3 ——— O 12:54‘3 10.87: 11‘903 11.27
Ol{la. ‘ ® @& ® & » s B o [ H hndenle B ————— s 12-98: 12.00: 12.00: S e
Te::. e 8 & & © ¢ ¥ @ 'S H wavem 3 e 15000: 15.50: 12.55: 12.95 ./
Weighted average 2/ . @ =w= @ w==- 3 15,02: 11.70: 12.37: 12.30

Spring wheat from data furnished by Col, Wilizinson's office
1930 which is from Mr. Coleman's office.
Laboratories reports except 1930 which is from wheat inspections of the Gral

Division, Bursau of Agricultural Economics.

(Minreapolis) except’
Winter wheat, from Missouri ~ Kansag

1/ Missouri - Kansas State laboratories report a weightod average tost of 12.42e

2/ Weighted average excludes Oklahomas

@
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Tablc 13 Jheat

spocifiod pcricds,

17 -

Numbor of
setod at Lensas City, Llissouri .
nsp 2 ’ .

Peoriod :

AUy 4 = D 4 v i e e e e e e i
AU 11 = 16 + v W w e e v .
.Aug.lv-zra.,...'....,;
1;ug.25—'5(.........§
Septe 1 =6 4 v v 0 e e s e s i
Sept.a-ls,..‘.;....;

1/ Supplizd by Markos Nows-

Tebls 14, ~ Protein contert of whert
ut l'inneapolis, ce
1nvout1gation,

‘

SurTICb T V Gr-in ¢né

dctormincd

Minne

sot

a «©

gr-ir i

specificd periods

cors ¢nd prodain

c3C 1/

e e e . ey g e e ——
Cors o : Protein contunt
s Do coent
2,645 ’ : 12, 2
1,9 : i2.5
1,033 : 12.21
s
1,185 : 12,353 .

o
h'x

7

~
ve

|...I
]
‘_J
¢

12.19

1,280 . o

Foed D1v15¢o“.

:ll lire e~re mcceilved

2raln

-

toin leboratory of
s1vcmlwn dwp rtnent,
1230

°¥ DT

3
‘ ook cndod ’ . Wo. of ‘Protein eomtont -
- H Car 3 & e e e i s i e
. : + High . Low ! ATCrNge
i‘xug‘- l e ¢ % & & * e e e ®w e 0 . l’r:'l}ig M 2’\.5 . :'.(:\ M 15. 2'.;:
LUBe 8 4 0 v v e e e e e e e 8 2,710 POBRC.E T D AT Ga e
iﬂlg. 15 " e e & & e * & e s o M 3,3‘78 . 2( o‘;': M ‘.:LC M l:‘.8x
’ : : : :
.A.u[g- 22 ¢ e e & 5 .8 B 9 =2 e o M 5 . b‘;l M :f 2 M : . - . l“*:. ‘:“;:
.'\..ugﬁ 29 I T S R S A S Y : 3 ’ S61 H 2C ek : e 7C : 14.23
S pto 5 * s s & e ® v s s o+ e H u":’l:r?“ H 20.0 : :ol’\ : ‘J..“.‘:l
Sopt. 12 e % 4 s ¢ e s s e s » M ’:,151 ’ : 20’1 . s-:"\ M ‘1“0'35



Table 15+ ~ Wheat Ho. 2 hard winter: Average premiums paid per bushel for protein over
the price paid for 11.256-11.45 per cent, by months, at Kensas City, 1925~1930

LYy

Per cent protein

Year $11.25-11.45(base) 1/t 11,75 = 11.95 ¢ 12,85 = 12,45 ¢ 12,75 — 12.95 ¢ 13,00 - 13.45

July ® Auge ® Sept.® July * Aug. * Sept.® July * Aug. * Sept.?® July * Aug.

e

1]
.0

Sept.? July ¥ Aug. * Sept.

! Cents® Cents?® Cents® Cents?® Cents?® Cents® Cents?® Cents® Cents?® Cents® Cents? Cents® Cents?! Ceunts® Cents
1925+0e: 153.3: 166,02 158.,0: .6 : 6 : 1.4 ¢ 20l 1 1.7 8 2.2 ¢t 3.0 3 3.l 2 2.9 ¢ 441l 2 4.3 2 4.5
19264, 008 135,08 130442 131le2: oD 2 lel 2 140 2 Lleb r 2,0 2 2.2 5 2,82 2,9 ¢ 3.1 : 3.1 ¢ 3,33 3,5
19274002 135458 133492 129,53 1e8 ¢ 34l 2 266 2 5.0 2 7a4k ¢ 6.2 ¢ 8.5 2 10.6 ¢ 944 ¢ 10.4 : 11,9 2 112
19281-.2 122.4: 104:.1.: 10607: 206 : 02 H 02 S 7-4‘ M 307 H 108 H 1105 H 1.6 s I£I%5) H 1305 s 10.0 b 7..6.
1929¢as ® 122-6: 12263: 12444 o6 2 oA «0 ¢ 341l 3 1.3 : 1.0 6.6 2e6 2 oA 3 9e7 3¢9 Rel
19'30-‘.: 7‘9.93 81.5: - H 01 3 .5 H bl H .6 H 1-2 H - b 106 3 2-6 . Lol H 2.9 : &.5 4 —
l/ 1925~1927, the base is, 11425 = 11,70 per cent,

Table 16, = Wiieat Hos 1 dke noe épringgJéAverage cremiums pald per bushel for protsin over
the price paid for No. 1 northern spring (cash close},
by months, Minneapolis, 1926~1930
: Ho. 1 northern spring : Per cent protein
sh cl hase . s H H f
Yoor cash close {base) 12 13 14
2 July ¢ Ang. : Septe ¢ July & Aug. ¢ Sent. ¢ July s Aug. ¢ Sent.e ¢ July : Aug. : Sevt.
: Cents ¢ Conts 2 Coents ¢ Cents * Conts ! Conts * Conts ¢ Conts ¢ Cents ¢ Conts f Cents ® Cents
1926..;!0.3 168.5v : 15099 : 14:0.8 : 5.5 : 400 : 5‘5 : 8.1 : 701 : 6!6 : 10.47 : 9.4: : 9.1
1927-.-.-.:. 144,.1 H 14—5.0 H 132.5 H 4:'2 : 4.3 : 5.5 H 10135 - 9’8 H ]:258 H 15.1 H 15.7 e 20.2
1928...9.03 13248 H 112.7) : 110.9 H 8.9 H 606 H Ge3 . 2208 : 1608 H 15.9 : 5209 H 24,8 H 25:5
192% eaeeet 137.6 . ¢ 133.2 ¢ 132.9 1 l.2 ¢ ¢ 1.0 ¢ 9.1 1 Bl 2 2.4 2 7.3 ¢ M6 1 3.6
1950!00...‘ 89.1 H 89.2 : - H 248 b lel 2 - H 503 : 1.8 H Lad H Te3 : 206 : -

1/ 1926 ~ ugust 4, 1928, Classified as No. 1 wheat.

\

“'}'ﬂ{ | ‘I. 4"' : .fl., ’ . ‘I'
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Wheot stocks

VlSWbie'supnllos of wWaeab on'September 20 were 218 million bushels,
23 millions ‘nreater- thh on thie’ corresponding dete-of 1929, Throughout the
scagon to thot date, visible supplics ove been maintained at from 12 to
28 million bushels above supplics 2t the corresponding periods in 1929
Last year the pegl of visible supplies came the last week of October, ;ov1gg

remained at nca fJJ tﬂ“t level from about the middle of Sentomocr.

© Cosmerciol: stocks of ﬁll br-w:m invstore_at the nrincipel morkcts on
SLptGqur 13 were 240 million bushels which is 29 million above the level ot
the some morkets on the corresponding dote in 1929. For the past fow weoks
grain has bbCﬂ flowinz to market much faster than durins the corresponding
period lest “ewr. In spite nf the heovier stocks ond laorger receipts dur-
ing the past Tew weeks thero cpocars to be little daner of present of a
reeurrence of last year's experience in congestion aot Mianncepolis end Duluth.
It is probeble thet the pesk in stocks will come about tie middle of Octobor
or a little carlier thon last yeor whon it come October 26.

Toble 17+ - Stocks of all groinm, uvafilled storage spacce avail-
able for storing new crop ond por cent ¢f total
space Tilled at 14 principel markets om stated dates’

Sept. 14, 1929 @ ' Sept. 13, 1930

Harket * - Stocks * Per ‘Availeble’ Stocks | Per  GAvgileoble
: 2ll ¢ ! cent : space all : cent @ spoce
: grain ¢ filled : unfilled: © greoin 3 filled @ wunfillcd
: 1,000 Per ¢ 1,000 1,000 : Per ¢ 1,000
¢ busbicls @ cent ¢ bushels ¢ bushels: cent ¢ bushels

Kohsos Citye.. : 29,680 98 - 127,319 : .87 833
Hubchinsonesss - 2,068 61 & 992 6,448 : 79 ‘905
Wichitoeeeee.s v 2,064 83 172 ¢+ 3,686 : 93 -
OMahfe e eeeaas ¢ 12,679 91 & - 18,772 1 89 -
Chicrgo..vavae i 41,848 88 - -t 42,837 82 ¢ 1,493
DulutNesesenas @ 34,069 : 79 ¢ 2,545 1 38,675 : 78 : 6,689
Minneapolisees . 56,308 : 88 : 892 :+ 56,090 : 83 : 1,350
MilwoukcCeesss 1 5,872 @ 75 767 s - 7,890 : 110 @ -

- Ste J0oSGPNawea.t 6,446 ¢ 8L 709 1 6,952 : 70 : 1,505
Ste LOUiSesses ¢ 5,033 ¢ 66 : 1,938 : 9,520 : 81 ¢ 1,113
_quve3uon.....j; 2,831 62 : 1,036 :1/ 9,269 : 102 : -
New Orleonsess @ 3,594 66 1 1,299 : 4,387 : 80 284
Fort Worth.e,. : 7,037 76 : 876 7,828 : g4 1,315
Houstonesesase 1 1,574 1 79 126 :+ 2,100 : 70 450

Total.au.;. : 210,905 : 84 1 6,426 : 239,734 : 83 ,500

l/ The Go Jvosto“ stocks ns reported appears to be in error. Sxports of
whent from Ga slveston dxcecded receipts which leads to thwe coanclusion thot
stocks ol Sopterbver 1o:s1mu1d “e loss taan the 7,869, OOO busiels reported
o weck previous.
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The Canadian wheat crop is officially estimnted at 385 million bushels
as comparcd with 305 million in 1929. Weather reports indicate yields which,
on the acreage officially reported for harvest, would producc about 370
million bushelse. The actual outturn of the crop scems more uncertain than
usual becausc of thc great variability in yields and uncertainty as to the
acreage that may have been abandoncd. The crop in the western provinces was
harvested without auy approciable frost damage and threshing has been procced-
ing rapidly under favorable conditions. A completion of threshing is expected
in record timc. Rust damage in Menitoba and eastorn Saskatchewan will probadbly
reduce the merchantable crop to some oxtonte.

The quality of the crop is cxccllent and 1s rcported to surpass even
that of last year. Inspocrtions during Lugust included 93 per cent contract
grades as comparcd with 88 per cent in ifugust of 1929. 1o, 1 Manitoba hard .
and No. 1 Manitoba Northern comprised 63 per cent of the total thisg year as
against 22 por cent in 1929.

Deliverics are nmch hcavier than in the corresponding period last year.
Western inspections in iugust amountcd to 21 million bushels; last year only
about 6 millicns. Total receipts at Pt. WVillianm, Fort ,rthur, Vacouver and
Prince Rupert from iugust 1 through Soptember 13 totaled 33 million bushels
compared with 8 million in the same period last ycars. The early rmarketing is -
attributed to the early ripening of the crop and good harvesting weather, and
also probably to 2 grcater pressure on the farmers to market this year than s .
year agos. In spite of the heavy marketing, stocks have not been piling up,
amounting to 36 million bushels September 13 as agmlnut 43 rmillion on that
date in 1929.

Canadian wheat has been noviag 1nt0'chDrt at a good rate. Shipments
from four western markets since July 1 have been about double the shipments .
for the corrcsponding period of last scason. Canada has largely taken the
prlace of Lrgentina as the heavy shipper carly in the season. Canadian prices
arc considerably below thosc of a year ago and are low relative to European
prices. This is facilitating cexoorts. The export movemcent will be checked
with the closing of the Lakes vhich is mwsually in the second weck of Deccmbor.,

The position of the Canadizn wheat grover and the reduction in advances
nade by the Pool have undoubtedly beon importunt factors in moving the new ~
crop at a rapid ratc. L yoar ago conditions generally verce such as to ene
courage the Canadian producers and thc Pool to hold their wheat. The Pool
advanced $1.00 pcr bushel on wheat delivered to it. A very short crop led
Canadion producers and the Pool generally to expect rolatively high prices.
for the crope The world-wide financial and business depression, however,
rcduced prices to a low level toward the end of the seasone The now season
began with a large carrycver of old vheat, a larger new crep and a very low
general price levele The Canadian prcducer was not in positicn te hold for
higher pricess. Obvivusly the Puol was nct in positicn t¢ advance as much as
a year agoe. It is reported that toward the end of the seascn non-Pool farmers,
realizing that the advance of the Pccl vn the 1929 crop was abcut ecqual to or
greater than the cash value of the crep, began applying for niermbership in the
Pool. The initial payments cr advances were reducced to 85¢ por bushel on
June 25, and later reduced to 70¢ a bushele The harvesting ¢f the neow crop

-
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breught tho Poll faco to face with the problem of financing that crop cn 2
greatly reduced pricc lovele It was finally agrceld thant the initial pagyment

on the 1930 crop delivercd Lugust 26 and thercarter until further nctice should
bo 60¢ o bushel on the basis <f 1oe 1 Nerthern at Fert Williame This is 25¢
below the Tewest advance hithertc mnde by the Pocl and 40¢ below the initial
payment for wheat for -every year but cne since the Puol began opcraticnse

The Canadian Croin Act

Tho Diminion Parliawnt hwe recently passcd o revised Canadian Grain Acte
As revised, the Lct provides for a Board of Gruin Cumissicners consisting of
three members. This Board is authorized tc rake the necescary rules and
regulaticons for the cperation of the Lcte Tou 0f the mest significant changes
are in adding o statutory grade NIt. 4, gnd in prchibiting the clevator nixing
of certain gradess The provious Grain Let provided for four statutory grades
and all the wheat nct falling in those grades w/as subjeet t¢ cormercial
gradess The revisod Act cstablinhed Nce 4 Korthern as a statutory grade.
Under the reviscd Act a public terminnl elevnter is nct allowed to nix any
grades of graine A scmi~public- terminal elovater (r 2 private terminal
clevatur is net alleowed to mix the four tip jraces,.

Weathoer prospeets in sustralia arc conerally favorable and an average

yicld cr botter scoms to be in prospects The size of the actual harvest is

. in ccnsiderable doubt (u nceiuwnt of wenther uncertaintics for the balance of
the scason and uncertainty as to the amount of harvested acrcage.

The wheat acreage scwn is rewrted as 17,491,000 acres vhich is a 24
per cent increase over the harvested acreage cf 1929. Therc is little doubt
vf there being a big increasc in wheat acreye but there 1s some questicn
whother thoe increasc roportel is indicative f the increasc in ares tc be

W harvested for grain.

A considerable increasc in vheat acrcoge seered prebable in view of
the poor roturns frum sheep in tho eastern statcs in 1929-30. It has been
stated by povple familiar with conditicns there that the returns fren shecp,
the rost impertant farnm product in some or these regicns, has an impertant
bearing on the wheat acrcuge suim and in 1929-30 wocl pricecs were the lowest
in rceent yeoars, being 40 por cuent bolew the price for the preceding season,.
It has beon stated that graziers whoe have uot sown wieat in years put in
large areas this scascn, in spite of low vheat pricess Govermeent efforts
to establish a Comnoenwealth Puul and o Reronteed price fer wheat may have
hatl further effect in increcasing the acrcago.

Thore is o possibility of a reduction ¢t scre 1,500,000 acres or

mere for wheat acreage used for hay and feeding of{, tut on the other hand

later revisions may inercasc the final figurc above the amcunt now reportede

The wheat area for harvest as grain is usually renerted about the niddle of

Octcber after the offect i drought in theo [rovin scasun has become apparant

anl it is known how mach is t0 be fed c¢ff instead of cut for grain. The
. 17,491,000 aicresabdvo nenticneld was reperted abvut the middle of Scptember,

probably befere this poin& was cstablisheds In Now Scuth Veles in the
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period 1923-24 to 1927-28 the amount fed off var*ed from 22,000 acres in
1924-25 to 622,000 acres in 1927-28. . The correspondln flgares are_nqt
known for the other states but they- are believed to be smaller. There is
further question as %o whether the acreage figure, includes wheat sown for
hay. The acreage usually reported in October is exclusive c¢f area used
for hay. In the five years 1923-24 to 1927-28 the average wheat crea
harvested for hay amounted to about 1,150,000 actcs, tie actual amount
varying from a minimum of about 919, OOO acres in 1926-27 to 1,228,000 in
1925-26, Following tue failurc of tle bill. to establish a minimum wheatb
price, it is possible that some of the acroage planned for grein harvost.
‘may be cut for hay. o ' C -

If it is assumed that the 17,491,000 acres reported for 1930 in-
cludes the wheat for hay and amounts fed off, and an avcrage allowance

of about 1,450,000 acres for these puwposcs is made, the balance for grainor

might be feguccd to about 16,000,000 acres.

WOFtAOT bondltlons throueh.Au'ust h:,vp been IaVOT&blb for an
average yield or bettcr, in the country as o whole. Ralnfall during the
plonting and growing scason in important pﬂrts of tho wheat zone of the
different states has been about average. The drought prior to plenting
moy result in some lowering of yields but no great reduction is cxpected
Preliminory studies of the effect of rainfall prior to secding time do not
indicote eny close relationship and reports on the cppecrance of the crop
give no covidence of suffering from the previous drought. Scpiember rain.-
fall is on important factor in determining yields, and in Western
Australia,  at least, the October temperature is importort so no very close
indication of the final yicld can be made at the prosent time. Reports on
the appearcnce of the fields have been f avorable, and are indicative of
average yiclds or better,

A yield of 1243 Dbushels to the acre, the averngs for the post ton
years, on the full sown acreage would give o harvest of 215 million bushel
On 16,000,000 acres tkis yield would give a crop of 197 million bushelse

" The Orient

The market for American flour in Dairen is being stimulated by poor
harvosting prospects in North Manchuria, but prospects ot Tientsin are
less favorable for American flour due to a good whent crop in that district,
according to cabled reports from Agricul“ursl Commissioner, Pe. O. Jynus
at Peiping ond Consul General Gauss at Tientsin, -

In Northern quchurlw in spite cf reports of incrcased acreaze and.
cxcellent conditions on August 1, nearly threc weeks of rainy weather
following that datey ‘reduced p”ospects”mmtcriallJ, as nearly half the grain
was either uncut or gtill remaining in shocks in the field. Mre Nyhus:
observed quantitics of grain growing in shock in the fields on a trip on
Avgust 28 ond believes that if this sits ation’ is goueral as the reports
state, the yield might ea sily ‘be reduced 25 per cent as-well as moterially
reducing the quality of the crops. Wheat production in Northern: Monciuria,

cin 1929 wos cstimoted -t 26 to 40 millisn bushels. Mre yhus - states thqt .

contracts have recently been placed for Scpbember ani QOctober shipménts
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of American flour. Quotctions on Aumericoon flour about the middle of
September were more favorable thai on Comadias flour., Ar improvement in
gzchonge velues would help further to stimulate trade.

Tientein flour mills arc wow operoting full time and supplying the
bulk of the local flour demend and roduciz - the demrud for imported flours
The local demrnd for flour spocars to hove declined to less than half fhnt
of formerly, but part of this decreasc is exvlained by the fact that in-
terior.towas which formerly obtained supplics from Tiontsin arc now oble
to supply trhelr nceds locally from a good domestic crope Imports of flour
arc comparatively small and prescent market conditions do not indicate. oy
incrsasce in the domend although some business mey be done later in tae
scason, providing cxchange rates are favorcble, ond if Amcricon gquototions
arc more fovrocble than Canedian. At the present time Americon and
Conadion flour arc guoted ot nocarly the same prices, but due to its lower
Quality, Cenecdien flour rmst sell at about 50 cents per barrel below
Americans Arrivols at the port of Tientsin during August were estimcted at
230,000 bogs of walch 200,000 bags were from Jopan ond 80,000 bogs from
Canadoe Tho cmbargo by tire Wonking goverrment on the shipments of Shanghod
flour to Tientsin appears to be quitc offective as no deliveries arc being
made at the preosents Prices declined during the month. Ancrican flour
was Quoted ot $l.12 per bag on Ausust 30, Cancdion ond Jovencse ab $1.04
and local flour at $1.13 per bog compored with $1.17, $1.08, $1.05 and
$1.17 per bas respectively, on July 3l. )

India’

Waeat czports from Kerachi. , Ipdia during the present season to
Sceptembor 15 arc estimated ot 7,467,000 bushels and the present outlook is
for a fair volume of exports during the remeinder of the season, according
to a cable to the Foreisn Service of the Burcaun of Agricultural Economics
from Comsul General dellicee at Korachi. Prices ot Kerachl are slightly
above world parity and dealers up country arc holding for still higher
prices. Indian deglers aore persistently bullish ond any marked demond would
causc taem to raisc prices. At the present time, however, therc is proctical-
ly no domand for wheat and very little business is beias done but if the
monsocn @untimues favorable, therc owht to be adled pressurc to sells Roil-

oad outhoritics recently declined to reduce the freigint rotes on wicate
Stocks »f wlheat in Karachi are now cstimoted at approximcotely 4,000,000
busghels,

Europe

Weataer wfavorable for harvest has reduced both the gquontity and
quality of the crop in scveral Furopcon countriess The British waeat crop
in soveral Buropean countricse. The British wheat crop is small and
1irht in weijhtse The general tendency of revisions of the estinates of
Contineatal Turopcan crops during tic past wonth has boen downwarde The
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French crop is a very important fo ctor 1n th e'i}drop‘em‘ situation. Recont- .
1y a pr1v:~,w report placed the crop ot about 208 riillion bushels. Mr,

awscen still believes tie crop to be larger than this but poor in dualitye

he corryover of wieat from last year is larsce : The stock of old wheat

Will go o long woy in mekins up for the poor Qquality of the new crop but

the totw,l sup2ly for the season is ’llkcﬂy to be considerably below domestic
requirements. Mr. Dawson belioves that the official estimofcs for. Rumania

and Yugoslavia are also toq highs' Prlvate reports sean to conflrm his

opinion that tl*.o Oi'P:LCl".l estlm_,te of tho whe at crop of Yugoslavia is too
aigh. As indicated bove, it. is belicved th 2% the Turopean wheat crop
outside of Russia is ot lea.st 100 million - busl cls less than that of the
past season cad it may turn out “to be o.s muca a8 150 million bushels smaller

thon the previous crope . _ . ;

Production of feed ""ralns, barley, oats and corn, in countries ‘
reporting to date is estimated at 36,622, 000 ‘ghort tons, in comparison with
46,026,000 in 1929, a decrease of over 20 per cent. - The production may be
somewhat less than in 1928, but a lltble lar ser thail in 1927. In the past

- season larze Quantities of feed graing at. low’ pI‘lCES stimulated the pro-
‘duction of livestock in some of the I\iorth Buropean countrles, particularly
Denmark, Holland and Germ a.uy The res 11’5 is more livestock to feed from
smaller cropss Dro’ba.bly potatoes and rie. W111 e’ fed to a greater extent

thai in the past scason. The rye. crop aps aears to e somew_n.at smaller than

a year ago end the potato crop is short in some ‘countrics.  The result is
likely to be a greater consumption of wheat in Continental Zurope outside ,
of Russia both as food and feeds .

The imports of “uropea.a d.e,.L:LC,Lt cou;trwes in’ the past season fell
-to a low lovel, about 132 m:.lllon bushels velow those of the previous
. Seasons Rcv1eW1n the presont 1ndlcatlons of the crop and considering thot
stocks have been reduced, it appears, 11Lcly thwt imports during the present
season will .mgalq oburoacn the total of tno 1928~29 season. High tariff .
duties ond other restrictions upon 1mports will tend to hold imports in
check, esrecially in the early part of the scn son. SCc.,I'Cl‘tJ of - domcgtic
supplics probably will result in some rolas o,tlon of import restrictions
before the end .of the season. Revised cetimn tcs of production and the pro-
. bable 11111Jor+s or exports of Europcan countries arc prosenced acfevvlth.
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WH-53 Table 18, =~ Wheatt Estimated éé%icit of the United Kingdom
and contidental Burcpe, 1930~31

‘ P 0 Prelimidary f .
» oA . .
$ Lctual  %ggtimate of *Preliminary estlmaues
N . .
Country ¢ net * actuwal net * of deficit
P Liports  f 0 giporgs 4 1930-31
. a1 ¢ ) . — H
:1928-29 2 1909.30
: 1,000 : 1,000 171lion
¢ oushels - .3  Dbushels pushels

50-65
.60=90

68,500
59,700

G—eﬂlanj... e o » & o o @

Ito.l‘fo_ooo-q'.o-OJ

61,700
40,000

France o« o o 2 é o o o o o 21/ 58,000 :1/: 12,000 70~80
Belgium 4 o 0 i v 0 o o & 1,400 42,600 40-45
Hetherlonds o o o o ¢ o & & 28,800 30,200 .50=32

13-15
15=17
21-23

Czeciioslovalzia o o » o o o 17,200
Qwi’czerland_ e s e s 6 e o v . 15,5C0
reece . . L] . [ . ® L ] L] * .

22,100

13,800
16,900
21,500

96 40 SR S0 0B 2 Q6 00 4P B2 66 40 G4 08 S5 e B 8% 8 €

B0 08 S S5 06 B8 S8 0 B0 Gx 00 b 40 66 08 A% 5S¢ sa 5 06

Austria o o ¢ o 6 o 0 8 o e 14,800 18,000 -156-18
Deninaric o o o o o o 4 4 o 17,000 74,800 9-11
Poland o o ¢ o o o o 0 o 5,800 0 -
oweden e e “ e e & & e e » 7,500 7,300 57
TOrway o o » o s s o o o @ 8,500 7 4100 7-8
Finland ® & o s s e % s e @ ‘3,100 5,600 . B -
LotViad o s o o o o o o o » 2,800 2,400 L 2B
Lstonia ¢ o o o o o o o o -1 ,200. 1,200 1-2
Lithuania *® e o ¢ a s o .« o - &/ 0 =
' SLBIT « o 0 o s o o o 8 e w 18,400 £,400 510

Portllga.l ¢ e & s v o & 3 7 ,ZOO 2"‘5 ¢

JES SC Ga. A% S5 S8 K0 PB4 06 B 04 EE SN BC 0E B4 86 8% an 80 08

Total 19 countries o « o £28,500 1 298,800 3 581~435
United Kingdom. o o ¢ o &« o 3 204,000 ¢ 201,900 = 200-210
: 581-545

‘ Total 20-countries » « ¢ : 632,500 : 500,700

Surplus‘of surnhluas countries

( i Het  * Prelininary iPrelimiuac;_>stimate.
Country . r::.:gort S : ost s Of nev : of = 11'31113
P1928=29 & oimp. 1929=30°

: 1,000. * 1,000 % iillion

¢ mashels 3 \J;ne‘s : bushels
HUNGETY o o o s o o s o o & 23,700 3% $1,400 ¢ 16=20
Tugoslavia o s o ¢ o o o ¢ 2 7,900 3 23,500 : T=12
RU0anis o« o sse o o s o o & 3 1,700 3 1,500 2 10-20
Bulgaria e o« o o o o o o o 2 800 : 0 3 2-5
Total & commbries + « o« 3 4,100 s 56,400 H 35~57

&3]

&

nited Kingdom snc continental Buron

ot deficit of

i g

, slint s, 10&3: Irytse loss ¢
‘ormEr - ALY g + o ke
Counta 100, 1928-291 il 1920-30 ¢ -oficit loss surplus
$1,000 bunlie® 1,000 bushe 3 Lillioxn bush.
Twonty deficit couatrics : : :
less 4 surplus countrics ¢ £98,400 3 444,500 : 54.6~588

1/ 7,000,000 bu. added to 1928~29 and deducted from 1929-30 bocouso of change
in mothod of cowplling foreirm trade stakistics, °/Lc°“ than 500,000 bushols.
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Table 19.-Wheat: Production in Europe, avbrage 1025-1929, annuad
© 1029 cnd prcliminary ostlnmtﬁ for LOOO

:  Avcrago o
Country T 1926~ ¢ 1980 T o Ectimatos @or 193¢ 1/ _
N At A 't Tuly 28 : Scpt. 4
1,000 1,006 ¢ 1,0C0 : 1,000
: Dbughols : lushcls : _}_D_l_l‘ﬂl_b"s : Qgg,jl_ca_}_g
Engloand cnd Weles wvevess 43,4590 . 47,451F 33,456 ; 3,456
SCOLLANE vuvvrennernnnsat 2, 203: 2,165: _s,zOC) : (2,200)
Northern Ireland ceeveaas . 173: 142: 5C) S . (150)
Irish Frec Statc .......: 1,139: 1,184: quac) : (1,180)
GOTTONY veusesneranasnss:  110,786:  123,075: (133 cc) 131,174
IP2LY veeverunneereeeass:  28D,334: 260,774 _v(a”ﬂ qOC) : 213,111
FIONCC sevvascannaensasst  202,247:  341,713: (231,00C)  :2/  (239,0CC) .
BClZIiUMM veeneeonenoneasel 14,709: . 15,225 (18,0CC) s - 16,094 '
NCtHeTrlonds veeeeencosss: €,023: . 5,467:  (e,0CC) | 4,887
Czechoslovakil weeesnoest 45,0C9: 52,9C02: (z&,O(C)‘ : , 55 024
Switzerland cieeieseneess 4,388: . 5,791: . (6,00C) . 5,387
GIGCCE vevovnovevnnnsonel 11,686 3,502 (13,00C) (ld 70C)
AUSETIO e nnnnnrennnnnnt 11,313 11,582; 1,466 ¢ 11,942
DONMATE veusennveonssess: . 10,082 11,772 - (11,80C) s (11,000C)
Polond cevveesvsennssesss - BC,BC3: | 85,862 (62,0CC) 67,240
SWEAEI soesessscnosnnssel 15,803 10,031 {(18,0C0) : 2,046
NOTWAY seveevoooeccensoal BaAZ: . 2¢: . {(7C0) : (7¢0)
Finlond eeeeeeneeseeeonss 1,008: 1,095 1,15 : 1,189 '
LAtVIG wveveonannennoannt 2,200; 2,386 (2,40C) 3,674
EStONif vevservacsoenenet 1,0C4: 1,268: (1,10C) (1,50CC)
Lithuenic seeecveassneess 6,079 5,320 (7,C00) : © 10,619
SPAIN veeesavevonsanaans:  145,650: - 154,844 (147,0cC) 145,099
Portugdl seeeeseeneenees: ~ 1C,128: 10,600 (1¢,0CC) : 13,154 .
Totaul £3 deficit : ‘ : o ) : _ ‘
countries .eveee: 1,040,985: 1,15C,237:  ¢B4a.onC | 1,010,546 '
RUMANIE s veaeesecasecoass 105,531 20,7528 (118,000) : (114, CCC)
YUgoslovia sereeeseovoanst 8C,087: Qa,00C (77,00C) (77,000)
HUDZATY eevvoncesanonoaet 70,542 74,085; (77,C00) 7¢,621
BUlZOTif ceeesooscenonnas 1C,474: 33,102 (48,C00C) : (48,CC0)
Totel 4 surplus countries 5. 6, oo4 - 502,928, <2C,COC . S09,821
Total 27 countrics ...: 1,5347,518: 1,453,185: 1,504, C00C : 1,32C,167

';/ Figurcs in peronthesis #re production cstimntos ol Assistront Lgriculturel

Commis.ioner, Dawson. Others cre official estimutes. Officicl cgtimotes receiv-

ed to da*e but not inecluded in this table are: Bulgeris BE,7((,070 bushals,
Rumaniz 124,927,0CC «nd Yuzoslevie 82,005,0(C bushels. Mr. De wa&n helicvns that
the officinl estimatus of bthese countries arc too high. 2/ It is believed that
the quelity of this yeoar's ecrop is so poor thet 232,000,C0C hus "ls would mean
only <bout 215,\VL CCC bushels compared with »n hervest of 941,710,00C bushels of
good quality wheat in 1922¢,

v.

A 1



“results siving stronger cvidence of poor qunlity, compared with o ye
in important countrics, The chief oxeeptions to poorer quelity vhee

\'_’J-H»-‘ 5 3 ) — 9”{ —

The Continentel Furopcan wheat morket situction during fugust. 1/

Continental wheet morkets during the month of Lugust werc influcnced
chicfly by grein crop dovelopments and the harvest cutturn for brerd grains
in various countries and the cerly market crop movements. The Tirst part
of thce menth registered upward price movements chiefly dus to reports of
the greatly rcduccd corn crop in fmoricoa ond unfovoreble horvesting weether
in Europe, with reduced aquelity of brced groins resulting. Latér on, with
'impruvod'wea'hor for scving the Zuropecn grein crops still in the ficld and
continucd impdrtrnt Russinn offers of geod qurlity vhoet, optimism on the
genercl vhent price situction bece:me weckor,

ilthough the mnrket is s%ill hasitopt until the world situation be-
comes clearer, the basic situation appecrs t> bhe stronger than 2t the be-
ginning of the month. Crop prospccts both for vhoat ond other impor tant
groin crops in Europc showed further declines in August, with threshing
ar ago
t
compared with a year cgo oppear in poarts of the Donubo Basin., Rye is turn-
ing vut peorer than expected both in curniity «nd in guality. Spring grein
creps in irportant centrel scetions, cespecially oats, were uafavorably af-
fected by the drought and later by poor harvesting weather, with the result
thet returns orce matoriclly below o yeor ago.

The Furopcen vheat crop, outside of Russia, is now indiccted at about
14, 2CC,CC0C bushels below last year's hnrvest and on the thole is of poor-
er quelity and stocks orc also bolow last year. Russia's crop of vheat,
however, as near as can be cclculated so carly in the season, promises to
be materially sabove last yoar ani, judging from the rew wheat threshed to
date, the quality scems to bo very good. VWhilc Russian exports vwill be
considerably larger than o ycar ago, nevertheless, the Ceficit in Conti-
nental Burope outside of Russic is se much larger then & year sge, that
greater amounts from cverseos countries ars needed., Government restrict-
ions end regulations in importrrt importing countrics, hovwever, will reduce
probeble tokings in comprriscn with the derieit indicated by the crop and
rocuced stocks.

Interest in the contincontal ~heat mrrket will be s-mevhat reluctant
until importent factors in tho world situatiosn, such os the effect of the
deficit in the TUnited States corn crop on its whoent requircments cnd,

above.all, the probecble cxports of Russie, vhich have Yogun in important
volume, arce better knovn. Thoe coutious buyving poliey apein ovidont this

-

year is duc in a large measure to the gencral ceonomic situction cnd will
be cn impertant factor in wheot morket dovelopments this soamson,

Feed grain rmrkets

muropean nerkets for feol grains under the influence of the unfavor-
able corn crop reperts from the United States, wero strongly upward and

;/ By Assistant sgricultural Cormissionsor Owen L. Dawson, Perlin, Gere
nany, Septerber <, 193C.
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active during the onrly part of dugust. Repsrbts on a roduced outturn of sout
sastern Buropsnn corn craps, @8 well as “arvoe t: the feed groin crops over
ncst of EL“ODV through very unfevoreble ! '1Wﬂst¢no maather further influenced
the upvard price movencnts, ITatoer, bawcvur, & cownwerd rcoctisn in pricos oc-
currcd with ¢ complute ebstinence of Buropson bu,/oro for feel groins, becouge
of the break in the imeoricin rise which thon was gonerally considercd cxag-
cerated ond SﬁGCHlutiVO by the feed zrein trede on the Continent. Later im-
proved horvesting weather in ;r"ortip" end. incrsascd Lrgentine corn shipments
voakoened the nurﬂet for corn end also barley, the letter having boen all the
tine in closc sympathy with developmeats in corn. In the latter port of the
month, price deelines vwere pretty goeneral on all food groin morkets, partly

as a rosult of somo price pressure from declining vheat priccs.

The outlock for foold grein is somevhat improved cormmered with last »
nonth, hecouse of the roclly importent Coterioraticn of crop prospects and
crop returns both in [mericc rnd Eurcpe through hent and unfovoroble haryes

ing veather. The chioel factors affeeting imports from overseas in the in- ~
nediate future will be: (1) thoe progress »f Russia-in exporting wheat,

(2) weother conditions affceting the completion “f hﬁrveot of breed grains,
(3) the outturn of the spring feed groin crops,
feeting the ke te develoymont of the cwrn croh, (5
cffecting the importetion end milling of forcign W
develepricnts oversoas.

(4) wonther canditions af-
) zovermment resulations
heat, and (6) —roin erop

@
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The German market ° for wqeat and; Wneat 'flour proved Guite active
over most of August with calmneso.o revailing toward tihe end of the month.
Offerings of new wheat became more 1moortunt and resulted, at the beginning
of the month, in a conglderanle price decllne because of . slackeulng de-
mand on the part of flour mills and traders. However,. with the raise of the
milling vercentage from 40 to 60 per cent, on August 15 for the period
August 15 to September 30, 1930, prices increased along With a rather im-
portent increese in domestic wheat tradinge Later, declining fendencles
agaln preveileds The marlket for forelgn wheat also revived during thc month,
but impcrt purchases are said to ‘nave remalned rLStPICuvd, and the hand-to-
mouth policy contlnaed to anVall.\
The rye situation'dontiﬁuud difficult 2lso through August, with
considersble activity of the supporting companics (Deutsche Getreide-
handclsgesellschaft and Gntrelde~ladustr1b & Commissions-A.G.) to sustain .
prices becouse of a’ rather pressing offering of rye carly in the monthe
Later, the situation improved greatly because of the reduced crop outlook
and the develo qaent of a more optimistic view than prevailed herctofore, with
respect to tae 1930-31 rye campaign. Offerings decreased markedly.. 4 new
credit of $14,292,000 for the Deutsche Getreideliondelsgesellschaft from which
$7,146,000 were available afier paying back on old credit, added to the
firmmess of the market which showed a considerable price increcase and a
narrowing of thc ryc-wheat spreads

Teble 204 - GeIMkJFT‘ Prlcb per busnel of domestic wheat cnd rye,
' ' July -9 - Supt“moor 10, 1930

: ~Wheat : Ryc )
Date f Hemburg 1/ ° Breslau 3/ . Berlin 3/ ' Berlin 4/
: Cents : Cents : Cents : Conts
July 9 : 203 . 1180 : - v 106
16 : 193 : 183 2 - : 106
23 : 202 : 185 - : - : 103 -
30 : 200 : 162 - ¢ - : 97 -
TAuge 6 : 178 : 156 - : 137 : 96
13 : 172 : 159 0 1680 - : 1104
20 - i 173 . 164 165 101
27 : 170 e 161 - 157 - v 108
Scpte 3 : 165 " 158" r 162 : 113
10 H 159 s 156 H 151 : 113

1/ Wheat of ony German district of at loast 587 pounds per Winchestor bushels

3/ Wheet of any Germen district of .at 1oast 5847 pounds per Winchester busncl
in carlonds of 370 Uushp]s. ' . ‘

o/_"NKrk15CJer" wheat .of 58-59 pounds pe 1wcge3uor bushel. S

4/ ”M"\I‘l’l CﬁGI‘" rye of gt ]_gast 54—755_})01111&9 pCl‘ wﬁnc‘ Og upI‘ bU. hel. -



WH-53 a 50 -

¥
compared with 3,319,000 in June, 1930 and 16,296,000 in July 1929 (the
latter figurc is, however, abnormal because of the heavy importing in
anticipation of o toriff incronse). Stocks of 0ld crop and foreign whent
continued smcll. Port stocks at Hamburg ond Bremen, as Wwell ns Berlin
stocks aorc lowe Farm stock figures as of July 15 are not collected and
therefore not avellable; the next inquiry on stocks will be as of August
1 and will be published early in Septomber.

Net imports of wheat during July omounted to 3,307,000 bushels .

No further government measurcs werc takon in Auguste It is saild
that the bread-lew raising the percentage of rye flour required in rye bread
and setting ~ lower milling percentoge for rye mentioned in our last report
and in effect since August 15, hod something to do with the firmess of the -
ryc market during the second half of August. Walle no actuel measures heove
becn token, the government has been active in advocating a reduction in rye,
acreage in favor of wheat chiefly. An inguiry made by the Germon Agricul- .
tural Cowncil as to planting intentions of advenced farmers indicated o
considerable decrease of rye acreage in favor of wheat for autum 1930 sow-
1ESe

The lotest official crop estimote as of early August 1930 indicotes
the following crop production in Germeny:

1929
1,000 bushels

Grain

e sa

1930 ’

1,000 bushels

s e

Rye : 321,045 : 297,345
Wheat : 123,073 : 129,630
Barley : 145,089 : 121,575 .
Onts : 508, 63% : 376,849 ’ 9

Iy

Very bad harvesting weather wos experienced in August and consider-
able groin wos still in the fielde Some deterioration has doubtless token
place, chicfly in Quality. The spring crops were mostly affected. It is
possible, however, that the official wheat crop estimate has been reduccd
too far. Thot the qQuality is:expected to be poorer than last year is indicat-
ed by the fact that the weight per winchester bushel of wheat ond rye
deliverable on:the Berlin produce ozchonge against spot purchases werc re-
duced for 1930-31 to 58-59 pounds (fromB-60 ) in the case of wheat, and
to 54-55 pounds (from 56 ) in the case of ryce

Trance

Regtricted turnover wos ovident in the Prench morkets over most of
August, becouse of reduced offers during the first half of the month and
the smnll milling perceantage of 10 per cent for foreign wheat existing ot
presente Very poor harvestirs weather and therefore very unfavorable
prospects for the final outturn of the crop held domestic offers at o mini- .
mum, aind prices advanced during the first half of the month. Later, the
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Wweather improved considercbly, offcriugs increcsed rapidly snd o general
decling in prices wos the resulte ‘

. Personnl investigation of the Frenca wacat crop and a review of the
lotost privote estimates now indicates o crop of about 239,000,000 bushiels,
but of such poor quality that if it were to be compored with last yecar's
harvest of 341,713,000 bushcls of good guality wheot, a figurc of cbout
213,000,000 to 220,000,000 busliels would be more ccmparable. However,
stocks of ood Quality wheat from the old crop rmci: heavier thon normal re-
duce the deficit to some extent so thnt it oppears France con get along
with about 66,000,000 to £1,000,000 bushels of imports for this scosone
An increasc in the milling per cent from 10 to possidly 30 pereont  scems

(‘neccssai'y. With 10 percent now in force, a considerably smaller proportion

(/

i

con octuolly be milled becouse of the practice of certain mills hendling
littlc or no foreign wheat. Regarding durum wheat o largc proportion of
Fronce's nceds will come from Afrien, altho some increaosed reQuirements from
Americo ere expccteds The crop in North Africa is smaller than last year,
but the corryover was of some importance in the cxportable surplus this
SCOSONe

tal

-
IS
. A

Following rather Quiet maricets, therc hias beon rogistercd some demond
for Russion ~nd Donubion wheat during the sccond holf of August, whilce the
sole of North-Ancricon wheat was slowe : '

Crop reports of tliec government indicate a wheat harvest of 213,111,000
bushelss The swuner has been quitc favorable to corn and the condition wa
considered abeve. averase, but recently too much wet weather has been un-
favorable. In view of carly acresse reports the crop prospect appears to be

below the large crop harvested last ycare '

Agricultural, as well as financial, circles were recently affected by
the banlruptey of the largest Itoliaon company for egricultural cnterprisc,
irrigation, livestock breeding, and land meliorotion. The government has
tokon steps to sccure financinl assisfance to rclicve the situation.
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Belgiwn and Holland

The first teon days of the month of August was a period of considerable .

activity on the wheat and flour marikcets. Prices advanced in sympathy with

overscas quotations and the whole tendency was under the influencc of current
wnfavorable weather dovelopuents in North hAmorica. Business was particularly
active with respect to Russian wheat which was offered in oxccollent cquality

of high gluten content, and salcs were effected up the Rhine to Germany and

other countries. teh flour mills also showed active purchasing intcrest.

Trading became quieter and was very dull, however, following the rccession

in overscas markets and at times at a completc¢ standstill during the sccond

half of the month.

Port stocks at Antwerp decreascd considersbly froam July 15 to August
15, while Botterdam wort stocks also remained low. Harvesting woeather was
generally very unfavorable and the crop outlook, cspecially in Holland, was
greatly reduced as compared with estimates early in the month. ’

Danube Basin

Uheat marizets in Danubian deficit as well as surplus couantries quite
generally exhibited considerable activity and a good current of business
during the first ten days of August under stimulus from overseas market’
developments. However, business became very quiet later and toward the end
of tle month showed eztreme dullness. Prices which had risen somewhat early
in August because of the overseas rise decreased considerably.

Recently business in Hungarian wheat was somewhat lmpaired by arrivals .
of vheat with exceptionally low gluten content and it is thought that this
i1s incicative of a quality much less satisfactory than previously expecteds

Crop results in Justria and Czechoslovaeltia are quite good, though
the harvesting weather was very bad and some damage not as yet recorded will .
appear in later figures. Tho wheat harvest in Hungzary, Tugoslavia and '
Rumania still seems about on the levels previously reported - with some re-
duction in parts of Rumania. Corn crop prosvects hiave declined considerably
since early in the season and now appear fully a third less than last year.
The carryover as a whole will partially offset the decline in mroduction
compared with last year. The reduced »Hrospect Tor corh was an Luportant
factor in early August wheat market developments.

Date ¢ Hungarian wheat 3 Date ¢ Vicnnese Boden wheat

: Cents ner bushel: : Cents ner bushel
JuLly 2% o 2 4 o e o et 95.3 2 July 3L 6 o e 107.2
L 111::‘ Z.L L[] . [ ° 3 - L] : 9208 : ._A.ug- 6 . 3 . : 106.5
A-u{;o 7 o a a o o o ot 95.2 : Augo 15 o« o o2 107.2
MiZe 18 o 4 6 6 o o o3 85.2 ¢ AUGe RB7 o o o3 101.5
-“:i.‘-llg’ 27 L . - o . * - : 80'2 : i’lu\g. 50 L] L] -« : 97. 6
‘l_\_ug. 30 ¢ e o o o @ o 774 : Se?to 2 e e *3 98.6
SO:)t el 4 e 6 e e . et 75e7 : SO;D"G.lz o o o

95,7 Q,.
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. . Activity with respect to agrarian measures coutinued in the Danube
countries. ..Czechoslovakia raised the grain supplement duties effective
August . 26, however, not in force toward most-favored nations because of a
trade troaty with Hungary ezpiring Decombor 15, 1930, A declinc in %he rye
area as a result of propezanda is also erpectad in Czechoslovalirla. Austria
wlll digtribute premiums or direct support to agriculture to the exztent of
$13,507 ,200 this year, of which 4,221,000 is for the purpose of abolishing
the Lend tax, $844,200 will be given to flour mills, 31,125,600 o the
mouwntain farmers for the improvement of cattle breeding and $7,316,400 will
be distributed as seeding premiums for grain areas. The introduction of

a grain . monopoly has becn}glven further counsideration.

On the other hand, the surplus countries have also been quite active.
_Becent movements toward agrarian cooperation in southeastern and eastern
fluropean countries are quite significant. During Jely, Yugoslavia, Rumania
and Hungary held a conference at Bacharest which aimed at a joint reply of
these countries to the memorandum of the League of Nations on the world crisis
of agriculture. This reply was the recommendaticn for abolishing the most-
favored-nation system for agricultural roducts - a one-sided suggestion,
naturally of little practical interest. Much more important was a second
conference held at Sinaia, between Rumenia and Yugoslavia only. These two
agrarian countries alone have, of course, been able to work out muclh more
practical suggestions than in coopﬂratlon with aly, which is more indus—
trialized and comsequently must take into cons1delation industrial demands

to a greater extent than the two former countries., Tre Sinaia conference
. ended with the resolution that Yugoslavia and Riumania should very closely

cooperate in agricultural exports, should try to arrive at a duty union as
quickly and as completely as possible in order to make a Jjoint foreign trade
policy with especial regard to exports of agricultural products to Contral
Burovean industrial countries. Sone system is plamied whereby prefercntial

gtrade treatment of Dumibian agricultural products in Buropean industrial

‘1 rizets, and of European industrial products in Danubian markets can be
effocted. It is understandable that agrecments in foreign trade policy Dby
a block of more than 30 million customers commands the attention of exporters
in Central Europe much more mctively then suggestions of either Yugoslavia
or Rudaniu alone. Plans for an introduction of the grain monopoly in Austria
a system that would emable preference of Dupubian products within the frame
of traditional trade customs doubtless show the reaction in Central Europe
tovard those suggestions. Thesc movemeonts toward cooseration are significant
in view of the important interests of Central European industries in the
agrarian Southeast. :

A third conference held at Warsaw upon Poland!s invitation, involving

Poland, the Balkan countries, the Baltic countries and Hungary, as well as
Czccho»lovakia, is considered an action more political in natwre, or Hossibly
somo action to counteract the rather cffective plans of Sinala. The work of
this confercnce consisted chiefly of drawing up rcecormocndations to the respec-
tive govermments. It is obvious that so many countrics with so many-sided
interests cannot so easily e wnited in a uniform policy as 1s possible in the
casc of Rumania and Yugoslavia alonc, who have more uniform interests. Some

. of thc recammendations of the conference at Warsaw ero: Statistical methods
for the collection of agricultural export flgures should be made uniform,
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export vremiunms should be abolished through on intwrnational conveation, .
o project for an intermedinte credit system should be worked out, the

most fovored-notion clauwse for FBuropean agricultural products should be

replaced by o preferential clause; the agrarieon conference shall be o

prermonent institution with yearly meetings. '

These racowmendotions do not appear of esvecinl importaonce so far

as actual results are concerned at vresent. Those which can be realized

Will be of little help to agriculture; the others can hardly be reclized,

as o onc-sided preferential system for Buropean agricultural products

will meet with no interest whatever in Ruropean industrial countries, and

appesrs quite immossibles '

. . . ‘;2
Among all these movements tow~rd agrarian cooperation, the conference .

at Sinala is considered the most importent and will nced the most careful ‘\

watching.

Soviet Russia

Shipments

Shipments of Russmm grn.la tiarough the Soutq Russion ports hove been
ratiicr significont during the past weeks, with wheat predominating con-
siderably ot most times. Total shipments of the five meoin crops since the _
beginning of the new compaign (July 1, 192Q) to August 27 amounted to
351,000 short tons compared witih no shipments at the samc time o year ogoe .
August shimments of wheat 1/ were larger than during any of the precceding
months having omounted to 187,000 tons as compaored with only 26,000 tons
shipped during July ond 32,000 tong cxported in Ma

Totol shipments through the South Russion Dort° for the qgrlculturnl
ason 1929-30 2/ ond July and Magust 1930 were os follows: ‘

Grain 1929-30 July - August 1930

st oo

as e

1,000 bushels 1,000 bushels

Wacat : 5,658 : 7,128 -~
Barley : 29,027 : 4,317 '
Rye : 34149 : 669
Oats : 1,171 : 639 2
Corn : 984 : 118

TForcign reports indicate that considerablc tonncge has been booked
by the Sovicte for September and October, so it oppenrs that exports will
continue on the same rather high lovel, or moy even increase, in the wecks
to comc. : :

{
l/ Including shivments up to August 27 - the latest date availoblee .
2/ July 1, 1929 to Junc 30, 1930.. '
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‘ The 1930 crop

Y

No cstimotes of the 1930 Russian grala crop aove os yob appesred in
the Soviet press mnd it is also interesting to ncte tuot the usuel crop
condition fizares in per ceat of "neom ml" iza_.ve not becn published thils yoor,
but o crop cbout aversge or better on an ccreage lorger then last qur is '
expected. Some déteriorstion im cron co: m*twns took ploce toward the end
of July end the first hold of August dve teo hot dry weather in the south-
eastern scction of Zuropern Russia. Tiois deterisrotion, however, folls

chiefly to the sacre of late spring ond truck crops, the development of wiich

was influenced unfavorably by the drought and portly by dry winds preveil-
ing during the first half of usust por tlle",E‘ v in Norta Cauwcasus but olso
in Lower Volgn, Westorn Kaosokston and perts of dlr;r‘wi110. Untimcly ripening
of the late soring crops and noticcable deterioration of their condition is

/‘ rcported from tl;vub rcglonse

Although horvesting was delsoyed in North Cemcosas oad Ukroine, 1t
was completed under fovorable conditions in t:_e wnole of the southern and
southeastern section of the Union, Western Ukrainc being cbout the only ox-
ceptiony Horvesting developed under less fovorable co-ldl tions in the cou-

rel consuming regions, walch are rather important producers of winter rye,
so thot some deterioration in that crop has probadly resulteds

Reports ot thic beginning of dugust indicated that the quality of the

groin was geacrolly good, with moisture content beoing only, scomewhat below

. last year's exceptionally dry levels. Eowever, deleycd threshing, counbtinucl-

ly compleined of by the Soviet press, as well as cousidersble storing
~difficulties, will vprobably Dbe reflected in the late threshing results ond
in the quelity of the graine

The wheat crop outlook is sbout as previously reported, barring sone
deteriorntion duc to rains in Vestern Ukraine duying the first doys of
August.  Siberia is about the only region weere cerly spring crops cre still

in the stage of maturing, ond officisl ~and locel roports continue to indicate
averaige ond obove average conditions therce Some roins during the second ten

days of August cxccpted, which have been not gquite favorable to the ripeains
crops, favorable weather provailed durin. wmost of tie time in Siberin, s
thot the prescnt favorable crop outlook for soprim: wheat there uay ofiset
the less satisfoctory conditions in Kosskstan and Tarter Republice It shwo
be noted, however, thnt o considerablc share of the Siberian spring wheatb
acrea’;e had been sown very late this year, so thact considercble risl of
damage from early frosts still oxistss

<

wld

o

On basis of present conditions oud information at hond, it secoms tont
the 1930 crop of wheat for the Union as o whole will be materially cbove

lost year but crop reports ore still too indefinite to permit on excct esti-
mates An Increcse in the rye production also scoms proboble due to the
increased acreajcs Developments in the Russion finoncicl situntion thircugh-
out the year will be extreomely importent in determining cxportse
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The aredn procurins caupaoirn 4 .

1830-31 orain procuring compaisn boeged in July, but the pro-
curin operations were considerably beleow the plen both 111 July and
wuste The Seviet press. is Sl‘_)‘ili‘l'" i:-*s of alarm beeause of this
slow developiment of the corpaisn, which - it is cmpuasized - is one
of Createst importances It should be remembered, however, taat procur-
iﬁﬂs ore ruini:? ot o 2igher level then lost yeor, so thot the falling
boclz 7 procurinss fron Govorp,nc 2t ploas is dve to the f-ﬁ,ct that this
Vs ore rolseld nsldcraoly o8 conpo .1‘ec1 wWith o year adoe.

&,
2
o O
)
4
g

i I—’

'\ £y T8 - . - 3 rom
W t sowia; compalrn

otwm sowlns a8 started around the niddle of -ugust in the ‘e
nsrt’.‘zcr: rolons, but its progress wos eouewhot hpered by dry .css pro- g
vallin: in Boshkoerin~ end Mildle Volra Zarins the second ten dnys of the ) o
montii os -lmll ns by excessive rains in the Leningrad rogion. Dry

wegtiacr durin; tac last tern doys of Ausust olso impeded sowings in the
sowdcostern soction of the Middle Volga and in the lower Volga reglon

as well as in southern fijni-or~orods

The ouburm sowiny plen for o1l winter grain is fixed ot 106,000,000
acras for the l./‘lf‘l’l o8 o vL,olo, of whiich 30.6 million acres £211 to tho

sarre I winter wheote While tho totol incrcosc of autwm sown acrease

is to amount to 9;6 per ceat for the Ualon os o wiole, thc plen provides

far m iuzerense of 12.3 per coat in Ukrainc. Uliraine's neoomess to ox- .
h

Port 'DO‘WS Wes probably on importrat foctor in determining the obove
nestioncd 1 r“c increase thcre,

Up to September 1 16.6 million acres werc sown, noing 38.5 per cont
. an for bl

of tiwe plon for ti:ie resions wicre sowins Lad begune. An additional

425,000 ncres were sown in the Ukroine snd thc enstorn rosionse. The 0
press ig already besinnin; to complain of the slow developmeat »f sowing
ond onxicty i b@i'l{'; e*:"“rc,sse'1 because the ontinmm dates of sowins arec

S
rc ia some of tho nortacrn recions.

Probable effects of the new import certificate value
in Germeny on trade and prices of the commodities concerned _]:/

Generclly speaizing, the import certirficate system, particulerly dur- .
ing 1930, hos lost muceh of its original cheracter as a device for efualiz-
ing »Hrice levels and malzing the tariff more effective in relatively remote )

verts of the country by sllowing exports from behind tarifi wells to "
natural merlzets outside.

It is now beinz used, in conjunction with (,,o arrsy of auew rezulatory
vres, such as the milling low, the bread lew, corm inonopoly, etc.,
as a dcv:Lce for controlling or influencing domestic cormmodity merkets
taroush nenlpulation of imports and exports of these and related products.
Thac system 2as now becowme a famm relief measure pure snd simple.

1/ Rewort from Agricultarcl Commigssioner L. V. Steere of Berlin, Germaiy- l.
Avsust 29, 1930.
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The reduction of import certificote values £
general effect of decreased inducement to-export, perticularly when a high
import duty v prevails Tor” such prodacts “snd is medeeffective by imports. The
valuation o*,meort certificetes oe“ow the effective duty for tae same pro-
duct olso‘discoor;gos exports uvnless thae domestic iarizet is depresscd re-
lative to world pricé levels.. The ;eduction'of ¢certificate values or a
condition of low value of the certiiicate in TGl%tLOﬂ to the duty, thorefore,
usually teuds to meke I orvlower prices of g;ven orodact._ - o

or given products has the

Tac reising of import cortificate values or mointenance of a high velue
in relotion to tie effective duty os the general effect of encouraging cx-
ports ond, thercefore, of raising the interncl price levels Increages in the
valuc of the certificote arc particularly eff cctlvc 1ﬁ stlmulatln‘ cxports
Wien the domestic merlet is low. o

Rocent increascs in Germen brbn u&pOTEo to the United Statcs are probaob-
ly duc in no woy to the effects of the import cortificate system, 's*ban is
not among the prodacts included. in t”v system. Tac incregse in exoorts is
probobly duc to a rye brea pr oda0uloﬁ in Germeny somewizat in excess of the
obility of thc marzct to ~bsord wndcr conditions recently prevalllng. It doocs
not scam liltely that reclly importont cxoorts of bran to the Uaited Stotes are
in prospect. o S ’ ' o S :

Thc effccts of the German im 3ort ckrt1¢1c ote system 1/

Wheot

. The lorge incrcases in Gerann duty on wacat since the first of the y“:r
without alterntion of the values of the import certificates hos had the effect
of removing proctica 11v all incentive Tor wheat cexports. Some exports aave
occurred, but thesce hawve probﬁblv consisted of poor Quelity greain waose noriket
value Wos somewaatb in llAG with warld prices., HWith an import duty of
97.24 conts por busiacl and the veluo oi the wnoort ‘certificate fized ot only
42,14 cents the some time that the cowntry is importing considersple whcot,
domestic price levels arc forced sufficiently n~bove world levels so that the
deficit oreos within Germany offer prices attractive enough to offset the lower
cost of transportation between vortions of Germany, such as Zast Prussio ond
certain naturel forecign merkets, such es tbe'SandiﬂaviaA countrics., The re-
latively aigh domestic price 1va1 tends to meke for sale of wheat ot home
instead of obroad, thouga some egports of low qaalltlus ey still be possiblc.

In the cosc or waeat, laowever, thg'import certificate gystem has
practice lTy lost its s1gn1*1ance as a result of the enactment of the milling
regulations callir sg £or the milling of a certain prescribed percentose 01:
domestlc WAOab of all mills. This rezulation has overshodowed practically all
other pricc meking factors in Germany since its enoctment, olthough its
success, of coursc, to an importont extent is thc result of the higher tariff
It is extlrelv poss1ble taat r1~1d enforcement of the milling oleuatlon, il.6e.

he rctention of o high miliing percentage througiiout the impertent months of
the seoson, would entirely 1allify the import certificate gystom as far as
wheat is conceraned. , :

Se

;/ Report from Agricultural Commissioncer L.V.Steere of Berlis, Gblnk,v,

Augast 29, 1930.
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The problem of Russian wheat exports 1/ .

For more than a decade Russia has been an uncertain factor in the
world wheat situation. & definite forecast withregard to the future
of Soviet Russia in the world whkeat trade is eitremely difficult at this

Juncture. levertheless, it may be worthwhile to survey the wleat
situation in that country as the vasis for judging »possibilities of
future production and exjorts. oo

During the past five years, Russian wheat production appears to-
have been somewhat above pre-var for the present territory of Soviet
Russia but the increased production has not been equal to the increase

in consumption. Production in the period 1925~1929. averaged 5 per cent S
above pre-war but in the meantime population had increased about € per ‘

cent. Furthermore, per ceplta conswmption of wheat Iras increased in

recent yearse. Urban per capita wheat counsumption increased by 47 per

cent between the years 19253-24 and 1926~27 before the advent of whole~

sale rationing end rural consumption increased 67 per cemt. This in-

creage in Der caplta consumpbtion apparently has been duc ia part to

roplacing rye with wheate The urban and rural consumption of rye de-

clined by B4 and 18 per cent respectively during the samc poriod. Popu~

lation is continuing to increase at a fairly repid rate and a further re-

»lacement of ryc by wheat in the absence of rationing may be cxpected 5

along with improvement in living conditions. o .
A

Producers of wheat have greatly incrcased consumption and one rc-
sult of tho irercase in consunption has becn a great rcduction in the
amount of wheat appoaring in commercial channelses ’

The governmont procurcments of wheat for the domectic deficit arcas 0
and Tor cxport purposcs during the noriod 1925~1929 amountod to only
ahonrt 10 per cent of prew-war 0xXDOTEc.

Incrcese in concumption and inc
Soviet Rusgia from rosuming the role o

nt distribution has prevented
rge cxportor of wheat. In
fact, the production of 1928 was not sufficient for domestic reguircments
end the govermment expericnced serious difficultics with the domestic

bread swoply which led to the wationing of the breadstuffs supply.

fficic
Fal T,\
L ER3N

o
o+
ak

i

Before the latc war wheat was o vory important factor in Rusclan
foreign trade. In tho absenco of long time foreign credits or othor
large physical cmports résumption of wheat ozports is a matter of first
importance to Sovict Russia. It i cosontial to the deviloomont of the
Soviet program for tho oxztonsive ihdustrialization’of’Russia.:‘ '

)

i

1/ This is a briof summery of o study by L. Volin which will bo publishod
in full at some later datce.

®
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he Boviet govermacnt has a ﬁonoao]J of all forecign trade and
practically a monogoly of the domcctic zrain trudce 415 a conse
the governmont poosesscs. the initiativo in the Jdttc ot whoat ¢ AQOIiu.
Tho objoctives of the Soviet ”OVQ?ﬁAOJt in cuporting are soucwhat did-
feront from thosc of private grain traders. nfallu ility of forcign G-
change is a scrious problem for the Soveit zovermicnt, and the mced of
ommmgeommm“mutmygwmuwnttom@otewmtm7mvmdwowhmh
inight be unprofitablc for private Hroduccrs snd o

101 bG\ Ve

In the face of o« tondency to incrsacse tho domestic conswmtion,

the Soviet goverument can obtein a surnlus for cxrort only by rationing
or increasing production, or by both. A pormencnt rationing policy that

wvould curtail comswmpticn sufficiently to psrovide lq“vo exports appears
. Lt - J

to be guite impracticable even in Sovict Russia.

The physical pessibilities for ‘expansion of wheat production in

.Russia arc aparently large. Even a small iqcroauo in the avercge yicld,
which at present is a little over 1l busho ner acre end 1s amonz the

lowest in Burope, would on an area e: ceed;né 70 million zcres male for
a substantisl increage in the output. Finally, with the improvement of
transportation facilities, there is a possibility of the extension of

- acrecge in mew sparsely settled regions. Comoletion of the Turkeston~

Siberiam Reilroad for imstance, traversing Kozakston with its more thon
60 million acres of grass land, will foeilitote the process of bringing
new land under the plow. Some of these lunds which may have veen for-
wmerly considered 117 adepted £ér growing wheat under the condition of
sitallm~scale peasant cultivation may be suiltable for the crop under large=—
scale lower—cost methods which are oe1n~ 1htroduced by the bov1et govern—
ment into Russian agriculture.

The bzsic obstacles tc the eipansion of wheat production, especially
commercial production durng the post-war period lie in the inefficiency
and econonic selﬂ—ﬂufflclea0" oL“the Srevailing ettty »easant farming,

aggrovated by certain aspects tlie Soviet economic policy wvhich tended
to arrest the rnoymal economic evolution of Russian agriculture on individ=-
ualistic lines, although it might have alleviated tiie grain crisis. The
agracian revolution of 191718, which led to the breaizup of large 3states
and farms, gave a stro *1':"1311"50'1;115 to the growth of smoll pecsant forming
The nuamber of holdings increased.from some 19 million .on the eve of the
wel to about 26 million in 1229 when Runciin sonil-cceole peasant cultiva-
tors begon to be °eriously chcllenged by the rising tide of collective
forming. The cigudsiciice of the change in the form of agr ‘“ulturﬁl
exploitation from the stondpoint of wheat cxports comnsists
that the smaller, less corficient, poorly supplicd Ultﬂ live
eguipment wnd more selfi-sufficient peascnt units of tho wnost-war )criod
were not In a position to roplace the consider:blo share of the oxportable
surplus which used to bc contridvuted in the »re-war poriod by the larzer
101ldingse
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T.e tondency towards self-sufficiency, strong in any case among .
small peasant formers, was acccentuated by the disparity between agricul~
turcl prices and prices of manufactured goods. This phenomenon, acCom~
panied by frecuent shoriages cnd poor quality industrial goods, &iminished
the purchasing power of the peasants and offered little incentive for
them to produce for the market. 45 a result they found it more qdvon-
togeous to concentrate on the raising of coumercially less ilmportant crops
such as rye, for iunstance, than on cash crops like wheat. 4As .. matter of
fact, the 1925-1929 rye ccreage was 12 per cent above 1909-1913, while
thae 19251929 wheat acreage was 2 per cent below 1909-1913.

The central feature of the price disparity in Soviet Russia has
been its intinate relation to the economic policy of the Soviet government. ;
The latter largely determines through its pervasive control of practically ‘\
o1l phases of Russiun economic life end its price-~fixing activities the -
terms of exchange and price reletions of agriculture and manufacturing
incustry. If is, of course, instrumental in adopting the policy of indus~
triclization embodied in the now celcbrated "five~year plan'. Such a
20licy of accelerated industriczl development, with its emphosis on the
nurture of so-called heavy industries producing capital goods and the
rigid protectionism which it iuwplies, necessarily involves, at least during
tae initial states, a certain disperity between agriculture and manufacturing
industry. Only in this way can sufficient capital be sccured for industrial

expwansion in o predominantly agriculturol country like Russia without the
aid of foreign borrowing. While increased efficiency of the manufacturing '
A

industry and of the distributive system may diminish the spread in prices
and shortages of zoods it can hardly be expected that they will be completely
eliminated within the nexzt fow ysars.

Even more directly has the Soviet govermment blocked the path of N

economic advanccment of individual peasants cnd conseguently a possible

~avenue to an increased comnercial output by its oppressive policy towards
the more prosperous peasants, known as "Kulaki. This attitude was dictated
by fear that an untramnelad economic development of the more DHrosperous
strata of the pecsontry would lead to the restoration of capitalism in
Soviet Russia. The Soviet authorities lwave becn engaged in a tug of war
with the "Kulali" for a number of years vast, but during the last two years
its anti-"Kulaxi" policy became stiffened and the struggle cssumed a more
intense character. It reached its culminating phase last winter when a
videspread and ruthless campaign was waged for a wholesale licuidation of
the Kulaiti, i.e., their comdlete economic annihilation.
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o To offset the unfavorable conwequcnoos of the grain crisis described
above the Soviet ovornment has wut: forward its own scheme of far-reaching
awrlcultural reorganization whlch 1;_rnbodlcd in the proposals for the collcet-
ivization and industrialization pr,mochanlzatlonlof Russian a_riculturc,
purped .of the "Kulaki" ﬂnd';ll't;QGUQ of cupitulistic acveloment, 2 Lrogram
known as that of the so-calle ""oGLWl*vt reecnctruction” of farmiuge In fact
1f Ligh prices, shortige of mouufactured (oods, and the stru_;le with the
Kul.iki qu,bAO.LOD&thC acptets of the Suviot cconomic policy of accelerated
Industrial develoyment and claqslutruvple in the village, then it may be said
that the twin principles-of collectivization and industrialization of agri-
‘eulture arc the positive aspects of the policy. It is «imcd oy the Soviet
government- to reorjanize Ruisiaes agriculdturs on o lursc-scale collectivist
basis, to rcplace tice hiorse by the-tractor as a source of power on the farm,
to introducc more modern mcthods of cultivation and ecuipment, and ultimately
to do away cntirely with the prevailing system of petty peasant farming. In
Lils manner it 1s hoped to increase the cfficiency of farming, and at the same
time gain contral over-‘agricultural production similar to that cxercised by
the Sovict stutc over munuf>ctur1n and wminin; industries and other branches of
the so-called "plaicd sconom'” '

t

To sain tuis UDJuCtIVu, tic Lov1et sovernrment s striven on the one
hand to introduce tractors and increasc the amount of agricultural machinery
of various kinds on farms and on the other hand it has pushed cnergetically,
even ruthle £sly, its program of agricultural collcctivization, The number of
tractors on fuarys in Soviet Russia inereased from some 2,600 on October 1, 1924
to 34,000 on October 1, 1929. Since thwt dule .ore tien 20,000 tractors have
been purchased in the Uniteu Stabus and sulppcd 10 UsSeSsRe A mew tractor
fuctory was recc.tly constructed at Staiilngrwd on the River Voisauy CCuctruction
of znotzer tractor plant was started in Cneliwbinck, Siboria, .G it wis do-
cided to speced up the construction of a similar plant in Khowitov with a
capacity of 50,000 tractors por jears By wuacdabyrabiing the tractors in large
units under s single mana_ement it is possible to serve a larger area, but

the utilization of tractors in many cases is inefficient-

4

In the spurscly scttled regions, where uncultithed land is available,
the Soviet government has proceeded since 1928 with the organization of large
grain tractor farms, owned and operatcd entirely by the {oviet statc. Thers
are b precent 130 such farms and the arca cultivated in 1929-30 exceeded
2,50C,00C acres devoted largely to soyrin, wheat. The pro_ram for 193u-31
calls for the or_anization of 80-8b5 new farms of this tync, and the increasce
of the cultivated ares to about 11 million acres. At thne saws Line taC Sovic
siat.oritics hiave pushed a campai_n for combining small pecasant units which
predominated in Russialu apriculture into ,reater collective farmse Tie spccd
with which this campaizn was carricd on can bc judged from the fact that while
in 1929 approximately only about 4 »er cent of all the peasant houscholds were
combined intoc colleetive farms, with variations which werc considerable from
rogion to region, it was officially renorted that on Marce 1, 1030 morc than
onc-half of the peasant households have Joincd the collective farms. In sumc
roplons tiie number of collectivized peasant houscholds reached 80 per cent.
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This spucay mavlGliwaw - bwl.«uuhl 1...,1:),011 m fa.m,..u: ;..rx:m - is'not a .
healthy [rowths 4 gicab msal vi tue oiC.Css wcloved wus on pager only;
Wwas not accompanied; by proeper. or 5;n1zmtlon xnd was frequently accomplished
by coercive mothods which: . provoked. ger¢0u° discontent umont tho peas;ntry.
T¢ awwveld atsaster e Suvast buvor““unu tng LEnres ontue gve of the
sporing cowing, campadin. to slow ug the . Jace of thc collcct1v1z;tlon and $0
correct the numerous omcovser_commlttod in the courscof the darive -during
the fall and wintor of 1929-30. . b*nce tugn the collact1V1zat10n movemcut
suffered 2 setback, due tu the numerois. rccc931bn" of pbx»antg from the
collective fArms. Alluwvigss b Lwablr of pulent ‘nouseholds 4n COllOCthO
farme has declined substantio ¢1 from thc high uatcr erk reached during
the early spring, cspeeially,in the nrw reglonn of colloct1v1zwt10n, never-

theless, a.considerable adv“vco hau boen. madn in thc collcct1v1z3t10n of LL
Rereion U‘::‘Lb il A’LIUIJ.JA{, o ' Geadi uG vC JAR from th f.lct t}xlt COllOCthe
farms 'LCCOUI’ltGd for. “b0u+ 40 ner- cont of tho :j,ref). uovn* tc a,ll crom) thl ' ‘»ﬁ'

prlnp as against lcun thqv 4. per cent 1n 1929

. Trle Tovicw indic.tce thu trollln% 1m)ortance of the Sovibz stute
in the Russian vheat situation, beCJuge of The efp(ct which-its policies

have on both the production and marketing of vheat, In general it is still
too early to say what will be the cutecme of the. cffurt of the Soviet
government to° develop ecllective and utﬂtb farmln on a large” scale as a

- cornerstene of its.agrarian nolicy. It is a cucgtlon Of its .blllty to
cbuild-upran cfficient farm and marketing vrgbnlza1lcn anu to pfledO, in

the face ©of o prebable: lew level of Jurld wheat >r1cos,'1deouute ecuncmic
incentives” for the utilizaticn of the 'lbund,unt na,turml Tecturces’ fur .
c¢umnmereiat - wheat. productiun which are ut 1tq dis quml. In ‘the Iast’ Ln11y<1s
the prospects of Russia becoming -ch‘Lvrc 1 large °urplu° JhG&t prviuccr
and onporter, cperwting. on the werld mxrket not unu"uuchlly but cuentinucus—
ly, -depond largely . upen the success of tne’wgr"cultur%l pvllcy cf tho SbVlbt

gcvornmcnt.. . L . o . G

The tremendous moagnitude of tuc tka bf fwlm una mxrxotlng erguni zo-
tion and wmanigenont undertoien by the Soviet state under conditions of a
bitter internecine ctruggle in the Russian vill.uge, the ucvelty of the cx-
periment, the increasing dovmestic an"urntlun of Vhest, tho need Of provid—
‘ing cut of diméctic rescurces large cnplual chpondltar buth for 1grlcul—
tural rationalization and for 1nduutrla1 develyprment and. finally, the ad-
vorse fact ¢f luw v»rld vheat prices all eumbine to rike the ruuumptlcn *

f heat exports n a large scale o very Olfilcult prublum. .
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flour:  Bxports

‘ Table 21. — U'hcat lﬂCl‘lelfl ,“from oriz c1£)u1 ox_.aortlng
‘ courtrlos, Junc, JhlJ ord August 1929 and 1930
‘ : : June - July : ausust
Country : »
: $ 1929 ¥ 1930 ¢ 1929 ¢ 1930 ¢ 1929 ¢ 1930
: 1,000 : 1,000 : 1,000 : 1,006 ¢ 1,000 : 1,000
s busheols : bushcls ¢ Dushels : bushels : bughcls i busiels
United Statosesaeas 9,003 : 12,463 : 15,,ue : 16,377 ¢ 17,556 @ 16,226
CC‘.l’lile.C‘. s0esssescsn S 29,79“1‘ H 219679 : 20 O M 2298 3 : 1u9r)01 :_L/lG 889
Arzonting seseesee: 25,391 :2/10,288 14,460 :2/ 4,892 ¢+ 25,292 ¢+ 3,812
British InCia eeee: 499 :2/ 1,448 B75 12/ 2,448 766 + 1,88
fustralic seeeesesr 6,975 12/ 4,296 ¢ 4,248 32/ 6,324 1 5,264 3 4,812
Ru15510 2/ eesesnest 0.z 1,064 : 0 - 895 : S0 6,232
mbe & ; : : : H : :
Bulgeria 2/ eees: 32 s 464 = 456 408 : 504+ "1,368
Total waeenast 71,694 : 51,722 : B4,403 3 47,854 : 62,217 : 053,219

Comiled from olficial b_ui trade sSources.

l/ Shipments from Fort William, FPort Arthur, Vancouver and Princc Runert
Proliminory. -
Teble 22. =~ United States:  d.ports ond cihorts of
wieat including flour
. s July 1, 1929 : July 1, 1930
Item : to : to
PoAuge 31,1929 ¢ huge 50,1930
: ,000 buchols 1,000 dushels
‘POR’I‘S : :
aoat o o o 6 o v o s o o 6 2 o & o 3 20,785 : 742057
Fiour in teras of wheat o o o & o o 2 10,331 : 8,9¢8
T(.‘t&l ¢ » @ o 4 8 & & ¢ s e o 3191]5 H 6,255
INFORTS: (JULY OWLY) : :
“::- uxl "] . . . ° . L] - . . - ) - . . 3 H 1 ] 2‘\)'6 H l L] :56
Flour in torms of whoot o o o o o o ¢ 1/ : 1
L 1,226 : 1,358
4T EZPORTS: : . :
.I'\'«.. :*.\-t L] L ] - L] * . . ? L ] - o o L4 L] L] : 9’-:\59 : 5,931
Flour in tormas of whcat e o o o o o ¢ 16,501 : 0,938
Tf}.\:‘lll e o ® o o & e e & ® & » 29’590 H 5-"1_:,\3‘&’9

et - s e . v -—— -

———

1/ Lous ‘tuen 500 bushels.

°
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Toble 23. - United States: Txzports  of wheat and wheot including flour,
) by weclts 1929 and 1930

. . e 7Y

aeat t Woest flour  :Wheot including flour"'
- 1929 1950 1929 . 1930 . 1929 1930
“I5000 7 T 1,000 1,000 1,000+ 1,000 : 1,000
bushels : busiels .: barrecls: borrels: bushels : bushels

Weelr ended

June 7 eeern... © 939 : 1,031 : 175 : 131 + 1,761 : 1,647

14 seveawes @ 1,570 @ 1,603 212 : 130 : 2,866 : 2,21%

21 vl 594+ 1,619 138 : 146 : 1,243 : 2,305

28 v, ¢ 1,031 ¢ 1,828 248 . 212 : 2,197 ‘ 2,824 _
July 5 weeveew. : 1,202 : 1,541 : 105 : 131 : 1,696 : 2,157

12 vieeinns : 839 : 825 243 111 : 1,981 : 1,347

19 e, ¢ 1,551 @ 3,962 180 209 : 2,397 : 4,944

26 veren.. .: 3,558 : 2,782 : 290 : 175 : 4,921 : 3,604 .
Adge 2 cunan.. < 1,762 @ 3,827 151 ¢ 228 : 2,472 : 4,899
R v 2,678 ¢+ 1,388 144 145 : 3,355 : 2,570

16 eenun... 1 3,885 1 2,704 210 242 . 4,872 : 3,841

23 teenienn T 4,493 @ 3,104 187 295 : 5,372 : 4,490

30 venenennns : 5,004 : 6,361 186 : 205 : 5,878 : 7,325
Scpte 6 euven.. . 1 2,858 : 3,38 . : 154 125 : 3,582 : 3,974

13 cei.... <t 3,485 1 2,451 217 303 : 4,505 : 3,875
Compilecd from weellly report of the Department cf Commerce. .

Toble 24. - Waeat including flour: Shipmeants from principnl exporting regions,
specified dotes, 1929 ond 1930

Arzentina : Aastralio : Danube :North Americe
1929 :r 1930 : 1929 : 1930 : 1929 : 1930 : 1929 : %
: 1,000 @ 1,000: 1,000 ¢ 1,000 : 1,000 : 1,000 : 1,000 : 10
:bushels:bushcls:bushels: bushels:bushels: bushels:bushels: busnels

Dote

June 7 eeeee.e. 1 7,120 1 2,344 @ 2,264 : 1,336 : 0 104 110,452 : 8,348
14 wevennns ! o,sas : 3,080 : 1,632 : 468 0 80 :10,742 : 7,441
21 ven... ee ! 4,800 : 2,672 3 1,334 : 1,840 : 32 : 160 : 8,519 : 5,448
28 ceriioan : 6,088 1 2,192 ¢ 708 : 656 : 0y 120 : 7,933 : 6,757
July 5 «....... : 5,328 : 1,624 : 1,384 : 1,508 : 120 : 80 : 4,842 ::5,254
R - R : 4,312 ¢+ 780 : 1,176 : 1,000 : 0: 168 :11,140 : 8,084
19 sernnn. . $2,99 : 1,336 : 1,160 : 1,064 : 120 : 136 : 6,.46 : 6,759
26 i : 2,388 @ 416 : 1,272 : 1,304 : g : 24 : 5,675 : 9,167
AUEe 2 eveeenn. : 2,620 732 1 592 ¢ 1,444 : 208 : 0 : 7,998 : 8,283
AVge 9 wenennns : 5,988 : 1,336 : 1,568 : 1,716 : 16 : 336 : 5,586 : 8,388
16 vennnen. 5,68¢ : 928 : 1,516 : 852 : 144 : 136 : 6,728 : 9,564
P2ic S 6,924 : 516 : 1,352 : 1,428 : 160 : 472 : 5,045 :10,012
B0 eereannns 5,141 : 1,032 : 800 : 816 : 184 : 424 : 5,092 :10,340
SCPbe 6 wevenrnn .t 5,930 : 461 : 1,704 : 512 : 120 : . 592 : 4,000 : 8,2
13 eeeann.. 1 3,631 1 892 : 1 00 1 560 : 928 : 1,280 : 7,280 :10,08

Compiled from official mnd trode sources
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