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W01\.LD >iliE!-d PROSPBCTS 

The \·Jheat crop of tl1e liorthern He1ni S:t_')here outside of Russia now "being 

harvested is lilmly to "be only sli.:;htl;y if any larger than that of t~1e :tJast 

season. Recent :l:'eJ?ort s ~rom EurolJe indicate tl1at in r.1any com1tries the 

outturn of the wheat cro::;> is smaller a.Ild in ;.mny cases the quality of the 

e grain is far "below that o~ a year ago. North A1,1erica is harvestinG a larger 

crop of better quality than a year ago, out the increase in ~uantity and 

in'lj_)l'OVement in q_uc1li ty of the North .A.i11Crican crop is i'rooably LlOl'G than 

offset "by the rec.uction in quantity a::.1cl quality of the Euroj)ean crop. 

Russia is o.n L.r_klortant factor in the :;_Jresent situation. Reliable 

• estimates of Russian ::;>reduction or proba"blG ozJ;Jorts m·e not c:.vc..ilablo. liJ?-
.. 

parently southwGstel'n Russia. has a bettor cro? than a ;roar ago. Grain pro-

cure.-.1onts to date arG ro?ortod to "be larger than for tho corros:._Jo;1clin5 

e ~oriod a yoa:t.• a-so' _but not equal to t~lO 8.l!lOU~~t j!ln:..mocl for by tho Govcrrui10nt. 

Shi:tJl.1~mts of Russian wheat thro..:t[;h tlw Black Sea J?Orts after July l tl:.rortgh 

tho soconc. wool( of Go:Jtombcr amounted to aoout 10 million bus:i1ols Ylhich 

oxcoodod tl::.o tot o.l shi:pmont s during the j?ast son. son. ln tho 1926-27 season, 

however, Russia s~li::;>ped 12 million bt.wl1els in the fi:L~st four ;11011ths of the 

seanon, and 49 r,1illions for the entire season. ct1e authority ~1n.s estima.ted 

t1!at Russian ship;1e:1ts for the :;~resent season L+-Y ec.:_ual 48 111illion bushels • 

• 
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.A large world vi s:i. ble su1)p1;1. and: lo.rgd sl1ipment s of wheo.t from Canada 

m·e also im~?ortant factors in de:Jressing world pricas. ~he large visible 

SU?:i.Jlies are due in large :.,:>nrt to large car1~yov:er o£ old wheo.t and to the 

early harvests and early marketings of new wheat in the United Sto.tos and 

Canada. Receij_)ts at markets in the United Staten arc beginning to decline 

and Canadian receipts probably will reach a peru{ earlier in the season than 

usual. Consequently, the high point in tho i."~orid 1 s visible S'lt.t?J?lY i's lilmly 

to be reached curlier this ;y-ear than last. Tl10 large ex:;,::>orts of Canadian 

·wheat arc duo to tho ha:::-vcsting of a larger crop to add to a largo carry-

over and to a weakening of the power of tho Canadian producers to hold 

their wheat. Canadian wheat is being pressed ~2on the market &s was the 

Argentine wheat a year ago. 

The prosj;>ects for the Southern Hemis?here crop will bBgin to be the 

• 

' 

im;,Jortant factor in the market within the next two months. Average yields • 

on the larger acreages seeded wouJ.d result in an increase in production 

about sufficient to offset the reduction in the stocks of old wl~at in 

Arc;ent ina and in Europe at the begilming of the season. T}lO d.ovelopment e 
of thGse cro11s will be v.ratched closely during the ne;::t t:ew weeks. 

The vrorld will use more wheat in the 1930-31 marketing season than 

in the }?ast sen.son. The reduction in the corn crop of the United ·states 

and the lovJ price of wheat in relation to the j?rice of corn will undoubted.-

ly result in tho feeding of a lar0e amount of wheat. Euro:i.Je also has a 

smnllcr supply of food grains to feed more livestock. As a result it is 

lilmly that many of the .southern Euroj?ean countries 11ill oonsilmo loss corn 

and mora vihoat for food and that the northern European countries will feed 

more rye and potatoes while they consume more ·wheat for food. The .; 
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requirements outside of Europe and t'ho United States L.ro likely to be about 

the samo as in the :past ·season. 

Wheat :prices appear to be lov1 enouGh to stimulate the constmr;?tion of 

i:.rheat bolbh as food and feed \!here the :price is a fuctor in consrunption. The 

price of all classes and grades of uheat at six markets in the United Sto.tes 

in Augu.st, for example, averaged only about 84 cents, as com;mred \7ith about 

127 cents in ..:\.ugust, 1929, a decline of nearly 34 per cent in tvel ve months. 

In the meantime the all-commodity :price level in the United States had de-

clined Dilly about 15 per cent. The 1:·orld SU.J:ply situation this season seems 

likely to be not very different from,.that of the j_)ast season 1 but record 

visible Supj?lies in the face of continued restrictions upon inr.Jorts by many 

of the European 9ountries and uncertain basinoss conditions tend to depress 

' 
:prices in tho \7heat markets of tho world. Sor;1e relief. from the present 

• depression is likoJ,y to follou ·a turn in tho business situation in so;11e of 

t1le im}?ortant producing countries an¢L o. roduct~on ~n liho visiplo sup:cJlies of 

wheat. Some of the :fi:uropoo.n countries probably Ylill rola:: their i1;1~oort 

restrictions later in the season •.rhc~l domestic sup:J?lios have boon red:"u.cod 

to a lm~ level and domestic prices become relatively high. 

In the United States .the su;p)·ly of nhea-t includi~"lg .carryover is larger 

than in recent years, but large 2J11ount s are b~in,s fed and ex:J?ort s o.re larger 

than last year. The feeding of \"!hea.t in the o~rought areas has resulted in 

some improvement in prices, :particul<J..rly in tlie soft red \jinter Yrheat marlcets. 

The SUlJ:ply of noft red \-:inter \7heo.t east of the Roclcy l1lountains probably has 

been reduced already below domestic marltet requirements of this class of \"lheilt. 

Considerable quanti ties of other classes of wlleo.t m~y also hCJ.ve been used in 

• 
feed mills as well as for feeding on the farm • 
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Tho Northern Hemisphere uhoat }:iroduction us roportocl. by 30 com1tries 
totals 2,801 million bushels :1s com:)arod. \·rith 2;545 million bushels in 1929 
ana. 2, 985 million in 1~28. Condit ions in other countries \7ould indicate a 
tot<J.l northern Hemis:;;Jhoro croJ? o::cludinc Russi<J. and China of <J.bout ::::;170 
million bushels <J.gainst 3 1 127 r.lilliox:. bushels last year, Tho North lw1orican 
cro:p hc.s boon estimated at 1;234 million bushels nhich is 112 1o.illion sroator 
than tho ll<J.rvost in 1929. During tho :past month tho e:::>tiEJato of tho United. 
States crop has boon revised u:prmrd 17 million bushels to 837,761,000 bushels. 
Tho first official estiln<J.to of tho CCJ.nadio.n cro:p issued Se:pte1~1bor 10 \7as 
384,769,000 bushels against 304,520,000 bushels in 1929. Tho cro:p Yli.lS favored 
by relative freedom from frost dmnago a:1d by almost ideal \lO:J.thor for harvest­
ing. Tho short strw;r and tho oxtondcd usc of tho combines have hel::~od to 
establish a nGn high record for oo.rlinoss and volume of gro.in marketed dctri:ag 
AU[;ust. InsJ?octions show tho c,uality of tho c;ro.in to be evon above t~l.D.t of 
last yoar. 

• 

~able 1. - WJ.1.oat: Production.~ average 1909-1913, 1923-1927, 
annual 1928-1930 

Countries ro:portod: Average 
in 1930 l/ : 1909- : 

• 1913 

Avcrat;o 
1923-
1927 

1928 1929 . . 1g3o 
:Percentage 
: 1930 is . . : of 1929 

-----------------------·~-------------. . 1,000 
buslwls 

1,000 : 
bushels : 

1,000 1,000 
bushels : 'ousl1ol s 

. . 1,000 
: bushels 

. 
; Per cent • 

: . . . . : . . 
United States •••••• : 690,108: 809,668: 914,876: 805,790: 837,761: 104.0 
Canada ••••••••••••• : 197,119: 403;714: 566,726: 304,520: 384 1 769: 126.4 
Mexico. ••••••• ••••• :2} 11,.481: 11,090: 11;031: n;333: 11,274:. 99.5 

----~--------~------------------------~----------'l'otc.l Harth . . I : 

IuHorica ( 3) •••• : 898,708:1 ,'224,472:1,492;633:1 ,121~643:1,233,804: . . 

Euro:po (21) ;J ••.•• : 995;391: 936,:573:l,09~,523:l,086,254:l;o81,'245: 
No:;.·th Africc.. (3) ••• : 58;385: 59;930: 67;176: 77,223: 59,636: 

110.0-

99.5 
77.2 

ll8.5 Asi<J. (3) ••••••••••• & 382~374: 381,986: 330,271: 359,546: 426,048: 
----~~---------~--------~--------~--------~---------------Toto.l above coun-: : : : : : 

trios ( 30} ••••• :2, 33,:.::,858 :2,602,7 61 :2,984,603:2,644,666:2,800,737:1/ 105.9 

E:::>timatoiY.rorld toL.l: 
o~:cl"tlclin.=; B.ussia : 
ancl Chinc. ••••••••• :'3,041,000;0;45l,000:3,9?3,000:3,491,000: 

l/ Fi[,JV.ro:::; in :parenthesis indicdc tho munbor of com1.trios included. _., 
Z) Four-yoar o.voro.go. 
;:J Docs not incluclo Franco \:horo tho croj_) hct::> boon reduced 100 million bushels 

or moro. "Tl:o official ostLTu .. Ltos of t~1.o R:.·.lkan countries vihich :1ro in ... 
eluded nro :probo.bly too :i1.igh. 

!1/ Tho Northern Homis:phoro totc.l oxclusi vo of Russia lJroba.bly vill bo about tho 
so.mo as in 1929. 
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T\7enty-one El.lrOj,)ean countries ~laVe iss·c:.ed_ estir.autes of l1l'Ocluction which 
total 1,081,245,9QO bushels, \7hich ·is less thru1 one :por cent below the 
1;os6;2s4;ooo bushels estimated by the same countries last yearo No official 
estimate of the 'French cro:;_J has been issued but a :;:eduction of at least 
lOO,ooo,ooo blJ.shels from last year is c:::;>cotec1. Ivk. Du.Yrson .of the Be:::-lin 
office who made an· ins:;>ection: tour tJ:1rough tho nortLorn F:conch uhoe.t areas es­
timates tho crop at 239,000 9 000 bushels and re:ports tl:o Cl'O:P to be nr!.lch poorer 
quality: than the 342,000,000 bushels harvostod last year. A :private estimate 
of 208 millions has bGon ~f?ublishod :i:'ocontty. T~w latost Monthly C:.·o:tJ Ro:port 
of the International Iustitute of Agriculture stat;os that a roc1::tction is antio­
ij?atod in some of the ·proliminar.r estimates inclu::lod in tic.o alJovo total as a 
result of tho damage dono after tho ,~ate of tho ostimatoso It therefore sooms 
probable tr..a.t the reduction in tho 1930 E-.u·o::_)oan wtJ.Cat cro:p o~:C.luding Russia 

A may bo somewhat more than tho 100,000~000 :bushels indicated by. tho above 
w figuros and tho reduction of 140;~000,000 bushels as osti1r..o..ted by Mr. Dm-;rson 

• ·- ~ 

• 

or tho 150,000,000 bushels ostiinated ty a EU:i:'oj_)eal'). trade i?a:LJcr arc :proba-bly 
nearer cori•oct. Tho t;_ua,li ty of tho cr·op in other countries as \.'oll as Franco 
13.-PPOI:lrs.:tq bo·much belaY! last yea;; .. Weather condltiono in Italy wore siDilar 
to those prevaiH~1g in France anC. ·the~. quality of the crop is d..escri bed as "the 
worst in years". ·G~:i."ll.lany has reduced the weic~ht of grain deliverable on the 
markets con:firnii:ng tl~e reports of lb\"rer qno.lity in tl~t country. E:;;:cessive 
1~ains also lowered the qual·i ty in: Belc;iuni., netherlands and Denmark. 

Ho estimate of tlie-.Russian crop has: been received bu.t a lar::;er crop than 
last year has ap~arentlv been harvested. Rains late in August delayed harvest­
ing in several regiml.s ;nd considerable q_uo.ntities of unthreshed grc.lin are 

. roj?orted to pe lying. on the fields in the· so·J.thern regions. ·· Procure~10nts dur­
ing July and Augu.~.t arc reported to bo inoro tr...an 50 per cent greater than in 
the some :tJOriod last ycm· but below m:-_poctat ions.· 

Little change has boon roj_Jorted. in ei thor tho North .A.frican or Asiatic 
yrO?S during tho 1_)ast month. 

. . . 

·Reports from-tho S:outhorn .Honti.s:._Jhoro continuo much bettor than last 
year. and :prospects arc fuvorablo ior good croj_Js ;i.n both A:;:gont ina. and. Austr.J.lia. 
Aust.ro..lia has seeded a record acroa30 estimated at 17,4;91,000 ac1~os~ nearly 
25 ;>c.r cent above last yeur. Some of this mo.y be cut for h.J.y or pastured. 
Tho International Institute of Agrictilture c.::1blod on Sqptmnber 17 thnt COI1di-
t i,ons in Viet oria., South .A:Ll.s·tralia and We stern 1',.ustralia o.rc vary promising 
'with :~?rOsj_Jects for yields above average. In Now So..:tth Vfalos minor dc;.mago vms 
reported during Ausust from. frost and discar.o but othervriso tho outloo1c is 
good. Tho acreage ~oodoci. in .LL·g-:mtina is ostimnted at 20,'139;ooo busi1.ols 
which is 4 :per ce:::1t a.bove the area sowu last ~roar but bolor.r ·oi thor of the tvro 
pro ceding yoG.r·n • 
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World tr:J.ctc 

Whoo.t shipments from July 1 to SoptoL1bor 13 from principo.l o:::-_.1ort ine; 
co~mtrios wore about tho srune -as. i11 t,ho cor1·osponding j,)Oriod of ~he :tJo.st sea­
son. Shipments for Europe vrore. 1a;rger bt1t to non~uro:9ec.n countries smaller 
thG.li u yeu.r ago. Tlle United States .and .Cuna,da have ex-_florted 25 million 
bushels more a.nd Arge:<1tina. 39 miJ.lion bushels loss; Ca.n~~ck contribt1tod most 
of tho uddition:J.1 25 iHillion bushels. Increases from Russia., tho Danube 
cmmtrios und British India made up tllo ba1::mco of tho deficit from Argentina.. 

To.blo 2 • .:... W1wo.t, including flour: Shij_Jme:ats from ~Jrii1ci:;_Ja.l oJr}orting 
co"Lmtrios 

-· 

. Co~1t;ry 

. 
;Tota.l shiJ?EKmt s; 

or o~q)orts : 

Shiprao:rt s, wooks 
omUng 

:Tot eLl shi:CJL1Qnt s or 
:ox-.Jort s from July 1 
:to & incl. Sop~~ 13 

:1928-29 =1929-30:Auc:·. 30 =se'Jt. 6 =so·;Jt .13: 
---·---------= _.. ~-·--u .. _:.-=--~ = -.l = - = 

: 1,ooo: 1;ooo: 1~ooo =.1,ooo: 1,ooo: 
:bus21ol s =bushcls:rmshels =bushels :bushels= ·-. . 

l'To1·th Amo:ticc:.: 2). -~ :499,"942:301,342: 10,340: 8,212: 10,063: 

CCL:1c.c.c.~ ,4 mo.:d:ot s Qj :458 ;649 :193,380: 3;076: 5,610: 10 ;740: 
Uni toe:. Stc.ctos •• e ••• :!_63,"687:149 ,822: 7 ,~325: 3,974: 3,875: 
Ar:sollt il1c. •••••••••• :217,139:160,782: 1,032: 461: 892: 
Austro.lio.. •••••••••• :107,937: 60,"844: 816: 512: 560: 
~~ssiG ••••••••••••• : 8: 5,672: 1 ,"~23: 1,560: 1,240: 
Dc.1mbo & Bulc;c~ric. J/. 33, 97 5: 18,640: tJ,ZL1: 592: 1,"280: 
Bri ti:.::h I11dio. •••••• :12./5,687: 4,171: 384: 360: 72: 

Totu.l Q/ •..••••• :864,688:551,451: 14,924: 11,697: 14,107: 
--------· 

1929 ... 30 1930-31 . . 
. 1 ,ooo : 1,000 
bushels : bushels ----- . . 

69,832 94,.125 

32,922 . 64,585 . 
39,202 447083 
49,316 10,057 
12~:714 12,208 

0 9,928 
2,008 3,648 
1,383 4,760 

135,253 134,726 

, •...... \. '·· ~-- ( 

e 

~--\-\.· 
Totc.l l!iur o·Jo Cell. . . . . e . . . . 

slliJ_Juont s 2/·····=705,396:490,448: 13,912: 13,184.-: 106,968 . 120,368 . 
To teLl ox-Europoo.;.'1. . . . : . . . 

shipments 2/ ••••• :220,664;141,904: 2,160: 1,192_: . _30,666 . 16 ,"912 . . 
Conj_)ilod from officic.l CLnd trade sou1·cos. J./ Pro1imi:nc.ry. ?J Bretcstroot' s,~vcclw 

011ding Thurscby, includiTl..g flour converted at 4.5 bushels :per b<lrro1. Qj Fort 
Willin...-n; Port Arthur, Vo.ncouvcr and Prince Ru:_;ort. 1./ HungCLry, Yugoslav:La, 
R1.,17t1o..niCL o.nd B-u.lgariet. Qj Not im:_Jorts for yoCLr 1928-29 ·wore 21,729,000 klshols. 
fi/ Total of trc.do fi[;uros includ.o l'Tcrth }.morica as reported "by Bra.dstroot 1 s. 
1) Tot8.ls as ro1;ortcd "b'J Broo;:ihall 1 s Corn Trado Nows. 

. . 

Tho distributio-n of tho cro:) in t:~o prosont soo.so11, snml1or su}plios in 
Europe, and largor su:.Jplies in ez)ortill_g countries, undoubtedly will cause the 
intorna.tional trade to bo greater than in the }?ast season. Tho EurOl)Gan dofici t 
countries are 1H::oly to i!YJ±lort about 600 million bushels, 100 millions mora than 
in tho past seaso:1 and nearly as much o.s in tho 1928-29 season. Non-European im­
portinG countries lJroba.bly will tol;:o about tho sano Clino1.mt CLS in tho past season. 
ProbCLb1y all of tho principal exporting countries, including I:r.:dia and. Russia; may 
:participate in p:t'oviding lCLrger supplies for iml:.:orting countries. Probably the 
increase in to.ldn.gs of i:mport:Lnc; countries vrill como mostly from Russia cmd CCLnadq., .. 
Tho U:1itod States nmy contribute o. su_1c'~J1y somonhat lCLrgor than that of tho pant .\ 
son unless demand for feeding in tho U1'.itod States becomes large enough to consumW' 
a. vGry largo pa.rt of the surplus of tho United States. 
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i'lhon.t prices l'la,vc fQ.llea to o. low level throughout tho world. The 
a.vornge farn1 p1~icc ot" w:l.eO.t L1.. the United :Sto.tcs declined to 70o6 cents 
in J1;1ly_, then imp~oved o. 1i.ttl.e, incrao.~ing to 74 cents in August. The 
avcrc..ge of Scptcmbc.r. farm pri.cos may not be o.s hig."l as in Atlt,"U.S.to Prices 
of all clcssos m:~d· gro.des of wheo.t o..t. six markets fell from -86 cm1ts c..t 
.the middle of Auf,-iJ.~t tc:i ·~n· cents tho f-lrst week in September w1d hn.vo re­
mained c..t a.bout •tha.t level d.ur.ing the po.st two weeks •. In the second_ week 
of Sop:tcmbor t~1c oycro..gc wo.s 49 con te below the corresponding week of c. 
yeo.,r c.go. 

·Tho p·riccs of ·.cncl1 .of the sev-ura.l clc..ssos o;c1d grc.dos l'lo.ve fc.llon to 
a correslJOndinGlY low level.· Soft red win tor whcc.t prices o..ro being hold 
up to some extent by feeding demand. Tho ibrkct l;eYts Service reported tho.t 
in tho vvcok ended September- 20· soft winter. >7lwc.t. o..t St;. Louis brought pre-­
miums of 6 ce:1ts. per busl1el over the Chi·ca.go Dec:cmbcr futurc.s price. No. 2 
.soft red wi:1ter whoo.t wa.s quot-ed D.t Chico.&.J a.t 8-8 cents c.,guinst 83! for 
fl.o.,rd red \7i:1ter. At St.· Lo1.1.~s lTo. 1 soft red >1L1tor wa.s quoted o.t 91_ to 
92 cents per bushel. 

Mb.noo.polis prices for red spring wheo..t o.:ppec.1· to be o.bovo on e:qJort 
bc.sis. I-To. l Uorthcn:. spring o.t Hinn.eo;polis wa.s quoted September 22 o.t 82 
to 85 cents per bushel, Ythich is higl1cr tha.n tho prices for No. 1- Mo..::.1i tobo. 

'i'~,. ...... in W:i_::.mipeg c.nd_ considorn.bly higher tho:i1 the :price of l'J'o .. 3 Mani tabu wi tll 
~' whi.ch this wheo.t i:s generally compared • 

. ·· ... ·.. Ho.rd winter wheat prices, on the other ~1o..nd, ~lcYc been on all export 
basi::~.. Com:pc.ring Ho. 2 :·w.rd ·,vintcr 'ilheo.t in Knnso.s City ·.vi th the price of 

:.Pq.rcels. i~1 Li vorpool, . it: _mey. ·be noted thc.t in Jul~r the Kc..:1s.:::;s Cit;~r price 
.a.vernged c.bout 26 cents below Liverpool f'.lld in August 27 cents. TLis mo.rgin 
.is wid.:cr· o.:nd: more fo.vora.ble to: exports tLw1 o. ~·cc.r ngo whoa .the mo.,rc;ins 
were 15 to 19 cents • 

. It is int-eresting: to note the: shifts L1 t:.1o rclo.tions. between so1-:10 of 
the ino-st iniportal1t Vlorld: mc.rke.ts. T£10 m .. n.rgin between Liverpool o.nd \7ilnipcg 
is much wide-r th[:.;.1: c.. yoo.;r ago, w~1.ereo.s t:::at between Liverpool nnd :Buenos 
Aires is r,mc~1 narrowe.r. · In Au:gust R1sa.fe wl:tec.t ::.woro.gcd o;.1ly 11 cents below 
the price of No. 3. Northern Mc.ni toba: in Liverpool, whereas n. ;;teo.r ·ago it 
c.vero.ged 30 cents below. Rosa;fe o.vea:-aged 3 cents 3.bove No. 2 ho.rd \linter 
o.t Li VCI"}"lool; a. yea.r ego; 4 cen-ts m1der t:'-w same wheat. These nhifts in 
price rcL':'..tionshi:ps sl1.ow ver;.,r clec.rly thc..t the pbsi tion of o.ny one mc..rl::et. 
in relc.tion to other mb.rkets is determined in some moc.sure by tho c.mou.:at of 
whent a.vailable for export frma t.~1e CO"LUltry in vrhich tho m.<.'l.rket is loc::cted. 
The Argentine supply is short, whereas tho C[').1n.clien supply is o.bundc .. nt, 
and t:he .Co.nadia...• producers must sell. Consequently tl:e price of Cnno.di[l).1 
wheat moves down to a bo.sis tha.t will induce f~reit;;n buyers to talco la.rc;er 
cmow1ts of tho Co.no.dio.n whent. 
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Tn.ble ~).- \7ho:.tt: Closir.;.e; price:::. of Doconl.JtU' ft~tui·o~ u.t :::.pocified mg,rkets 

--. -·---------·-··--·----------
Buenos 

Dato Chica,c-;o_ :Kuns"-1::> Cit;v':IIlinn&,,f)ol~s:_ Vlinnj.£.!e{£ :Liver1~o1 Aires 1/~ 
___ __,___:.1.:::.:92::..9:::...!.....: 19:.?0: l'J~9: _1930:. D2~L 1930: .]1_29: .JJI.30:. l':t2'J: .....J,Y.30: 1929: l·J30 

Table 4 .. - Vlheat: V/eighted !1Vorn.gc cash prices ~:.t stated markets 

\'look 
on dod 

:All el:1ssos: no. 2 Ho. '1 no. 2 
:and grades :hard winter:dk.n.spring:amber durum: 
:six m3J'ket s :Kanso..s City:l\linnoa mli s :I1Iil'41oapo lis: 

___ _::::...=:1929 :19~.9 : 19(9: 1930: 1929: 1930: 1~:::9; 1~30: 

No. 2 
red Hinter: VJhi to 
St. Louis : Seattle 1/ 
19~9~ 1930: 1929: 1930 

:Cents: Cont s: Cents: C ont s: Cents: Cent ~1: Cunt c :_Cun t s: Con t fJ: Cents: Cents: Conts 
. . .. 

-8 
. . 

AugQ 1: 135 81 131 78 156 92 144: 86 ' 140 87 134 
8: 124 84 121 80 139 95 127 93 131 88 130 92 

15: 125 85 124 83 139 93 120 89 129 92 128 92 
22: 128 84 122 80 141 91 131 85 134 90 128 89 
29: 123 8<.:: 120 83 134 91 127 86 130 94 125 86 

Sept. 5: 128 81 125 79 137 : 88 132 82 138 89 126 81 
12: 130 81 126 : 80 140 90 131 79 137 : 90 126 80 
19: 12C 125 138 127 134 123 
26: 125 10"' .._,J 133 121 135 120 

Oct. 3 : 126 124 : 135 127 133 121 

1/ \'!oot:ly o.,verac-o of daily cash quotations basis N.o. 1 S~1Ckcd 30 dayG duli vory. 

... 

• 

j( 
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Table 5.- Wheat: Price per bushel at important vr:J rld m':Lrkots, J:J.nu~ry-August, 
1929 und.1930 

. . 
:Month Liverpool : Vliunipog Ji United 

Parcels J./: : States :J 
Buenos 
Aires .1/ 

----------'--1...,9u2.._.9._.~__..~,l.M.9u30loL&..; ....,.1.._.9~-"2<--'9...._: ..JJ,tacl; 1929: 1930: 192?; J 930 
:Cents:Cents:Conts:Ccnts:Conts:Conts:Conts:Cer.ts 

Jan. • •••.•••• : 131 
Fob •••••••••• : 135 
Mar •••••••••• : 131 
Apr •••••••••• : 125 
May ••••••••• z 116 
Juno ••••••••• : 117 
July ••••••••• : 141 

lst weok. : 133 
·2nd week 133 
3rd vreok 141 
4th vreek 147 
5th Vleck 148 

Aug. • •••••••• : 142 
1st ·vveek ltM 
2nd ·week : 139 
3rd wc"ek 143 
4th week 138 

. -. 
140 ll2. 
124 120 
119 119 
120 115 
ll4 107 
llO 112 
lOG 152 
107 120 
106 136 
106 160 
108 163 
105 167 
106 152 
105 15:: 
112 151 
110 144 
104 146 

123 ·: 114 
110 118 
100 116 
103 110 
104 101 

98 105 
90 125 
91 113 
89 117 
90 130 
93 129 
88 131 
88 ~ 123 
93" : 121 
91 : 124 
86 122 
83 120 

119 
113 
102 
101 

99 
09 
80 
62 
81 
79 
81 
78 
81 
80 
83 
80 
83 

io9 
112 
112 
108 
100 

97 
120 
106 
ll3 
119 
126 
127 
120 
122 
119 
123 
117 

119 
107 
100 
106 
103 
100 

94 
93 
92 
95 
95 

94 
95 
94 
98 
95 
93 

i/ Avern.f:,"' of all parcels; from Broomhn.ll' s D:;.ily Corn Trade News. 
y No. 3 Northern Jl.hnitoba. 
Y No. 2 Hard \'/inter, Kansas City. 
1/ Early Delivery futures; from tho New York Journal of commerce. 

Tn.blo 6.- V~eat: Liverpool parcels price per bushel by classes 

:No. 3 l~orthom l~o. 2 H~rd : 
: Jl.bni tob~ Win tor Month and 

V/eok : 1~29 1930 ; 1929 : 1930: 
:Cents ·: Cents: Cents: Cents 

July 

Aug. 

bvern.go) •• : 
1st week ••• : 
2nd " ••• : 
3rd " ••• : 
4th " ••• : 
5th " ••• : 
(average) •• : 
lst V/OOk • •: 

2nd " •• : 
3rd " 
4th " 

... .. : 
Sept. ••••••••••' 

164 
141 
1!33 
lG4 
100 
184 
170 
179 
168 
168 
164 

109 
109 
108 
107 

. : 109 
105 
119 
110 
115 
102 
102 

143 
132 

: 135 
145 
149 
153. 
l4'l 
147 
141 
146 
1-±0 

1st woek •• : 163 142 

Broomhn.ll' s Daily Corn Trade News. 

103 
103 
103 
102 
104 
103 
105 
106 
108 
104 
103 

Rosafo 
(6ti 1bs) 
1~29 : 1930 
Cents: Cents 

140 
127 
133 
142 
147 
149 
1-±0 
143 
139 
1.J:2 
136 

138 

103 
103 
102 
104 
104 
105 
108 
108 
111 
107 
105 
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Tho September increase in spring yfhoat fonc~sts added to tho carry­
over and previous ostimatos :indicates a supply of domestic wheat of about 
1,113 million ·bushels of '"heat for tho Uni tod St':tcrr in tho 1:130-31 m'J.I'koting 
son.son. 'i'ho crop has movod 'to· m:1.rkct n.t :1. r~pid· 1':1te and tho visible supply 
is vory ln.rgo, exceeding that of tho corresponding .datos lnst yoar. A short­
ago of.foed gra~ns, howovor, is increasinc tho demo.:rid for v;hoat in the United 
St::1tes~ 

. - t •. •••• 

Food.ing ·r:hoa t 

£t'::1rm pricos of\lllca.t :mel corn :1ro SlJ.Ch n.s to encourage a groat increle 
in the foodi~.cg of \ihod. Prices ropo rted ··ts of l:..ugust 15 indic~ted that in 
all St~.-t;~c excepting Georgia :.1nd South :carolina ·the price of wheat per bushel 
was bolo·:~ tho price of corn• ~'he ::wor'J.€;0 for the U:rii ted States was, wheat 
74 cents ind corn 90 cents.· Since tho feeding valu6 of a bushel of wheat is 
groator th~l that of a bushel of cor:n. it is obvious·th:J.t this price disparity 
Yvill encourage v;ho:::.t feodint;. · · · · · 

D~ta aro not available· to indicate accurately the amount of wheat fed 
to 1 i vest ock in the past seasons. · In the past 5 ~·oars the amou~t of wheat • 
remaininb after exports, carriover and mill grindings were accounted for, I 
avoragc:d 43 million bushels. This fit:,'lHO includes v1hont fed, lost, wasted 
and variations in accuracy of estimates. The :B'ood Rosoarch Institute has 
calculated similar fie_,urcs for og,rlic;r· ~rears. In tr~o 1901-2 season the 
figure was 92 T!lillions, in 191:.3.:..14, G5 millions, and in 1925-24> 142 millions 1./• 
Undoubtedly a lart:;o part of tho variation of those fic;uros is due to variat~ 
in feeding. Food sho rtu.ge for tho ::,1rGsent season is groat or and wheat is ' 
rolati voly choapor th[Ll1 in any of tho previous so!lsons n?tod. ··' 

Shou~d the Sel)tci:ibor forecast a~1d ostimat,Js of l)rGJduction bo born out 
tho feed grain supply for tho 1930-31 so:~.son would amount to about 89 
million tons conparod with ios· lart year and. 108.5 for· the 5-yoar avorago, 
1924-28. About 500 million bur.hols of vihe::J.t. would bo required to make up 
for tho reduction frora tho avorage cunsumption (192~-28) of corn, oats, 
b::1rloy Cllld the grain sorghums,, to sny: nothin~ of tho 'shortage of hay and 
pnsturos. 

]) 
VThoat Studios of tho. Food ll.osearc.h Institute -,Vol. lV, No. 4. 

, 
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The amm:1l c·on:::mmpticn c·f •:rhc:1t by nills in the United States is 
f:1irly consto.nt. :Dur'ing the past five ye:11~s mill grir..d.ings nEwo r:1ngod 
from 547 to 569 mill-ivn ·busilels. In the past four- ye:1n~ grindings l::.wo 
r:1ngod from 566 to '669 million bushc'l:::. J.'ho p:indincs cf :1bcut 3 million 
busholo are required f-er Aln.slm, E::-.vrdi ::-:nd PGl'tv Ihco~ aml gl'indings ;:,f 
61 millions for exlx,rts. 'l'hc 'lilntlC\.1 consurr.ptie;n of grvund v:hc:1t in the 
Cont inont:J.l United St::1tos in the past fi vc ~rc::1.rs hD-s averaged c.bvut 502 
millicn bus!:els, or• 4.2 bushels por CD-pita.: ~he dis:'.ppcaro.nco of flcur 
in terms cf wheat in tho p:ist soJ.scn uas Jnly 499 millicn bushels or 4.1 
bushels per cn.pit'1.. 

The requirements of tho United St8.to·s fur fcod ::end soed during tho 
coming yoar seem likely to be ·1.bout 585 millicn bushels. Tho diso.ppo:1rnnco 
for feed, loss, vnste t>.nd. v::Lri::l.ticns in estimates r:rom the :1ctcul outturn 
has :lver:J.god about 43 mil lien bushels in tho p:-.st five ;;;oo.rs. 'l'hi s wculd 
esto.blish tho normo:l rcquir·ononts f'or tho United Gtates at abcut 628 million 
bushels, and undoubtedly wheat feeding 'vill be much lc..r~er them norm:1l in 
tho 1930-31· se:J.son. 

It would be difficult tv fcrcc:~.st dofinito!_y 1K\7 tho remaining supply 
of whoo.t in tho Unitocl States vvculcl-oo utilized. A ccnsidcro.blo qu:tntity 
must be carried ever at tho end vf each ye:1r tc supply ttw mills while tho 
novl Vlhcn.t is noving tc the mills ::md being C\.nclitionod for srind1ng. The 
smallest c:1rryover in recent yon.rs Yvc..s 99 millicn bushels fcllcwing a short 
crop. A normal c:1rry0ver for o. racdorate sized crup· fcllcwing a moderate 
carryover W\;Uld svem to be s.b\)ut 125 to 130 million bushels. 

The United St:1tes has c.. fairly constant ex_r::ort flcur trade, part cf 
Vlhich is supplied by tho grir1-..ling uf whc3.t impcrted _in bene., but o. largo 
part of which is frcm dL.I7l.estic wh~at. J~s inC.ic[:.tOll above, it roquiros n.bcut 
60 millivn bushels to prc•duce the exp::rt flcur. L CL.USidcrablu o.rr.uunt cf 
grain has c..lro'ldy r:1cved intt- expert. In fact, t:i1e shipnunts C'f Hho:~t and 
flour frJm July 1 through the wook ending Sopto:m.bcr 13 tct~l 44 nillicn 
bus1•els, 5 Jnillicnfl in eYCOSS C·:f th8 experts in the correspGn.::_ing period 
ox' the po.st so::Lscn. · Prices in tho United States ::1ro lev: em.ugh in rol1.ti0n 
~ -) "'.1rcponn narkets tc encourage C}.rrts. Tl·~o not 0xports cf ,,-heat includ-
_,, · 1.CU1"' from'the UniteC. Sto.tos in the p:1st sen.:Jcn ::U::lclmto•.l tc 140 million 
"t,,, :,f,c_:csm Since the ·uorlcl SUfclil~,- is n;: t likcl~r to be vor~r c~iff\ ront from that 
cf t!16 past se:1scn and Eurcpc will require r:1orc wheat, tho 'Cni ted Sto.tos may 
t? (~ llcll rc;x'n to contribute mere thn.n in tho p:1st soas.__n, unless the 
~omcstic c1em~nd raises tho }'rice in rel::J.ticn to fe:roi€:,'11 r:nrkot prices so 
high :1s tu check experts. 
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To.~1o 7.- .\'lhoo.t flvur: Sr;pp1y, d.istributivn :1.ncl. por c:1pitr~. consumption in 
the 1Jnitc:l Stn.tos, in toL:,.:; of 'llhoat, 1925-1930 "'- A 

·------------- <~) 
Item ----- ___ ¥S1£ bor;inning Jul;x• 1 

: 1925- : 1926- : 19Z7- : 1928- : 1929- 1930-
26 27 38 29 30 31 

:~illion:Million:Nilli~n:Uillion:Million:Million 

'bushels:bush.ol;;:bushols:bushals:bushols:bushels 
Supply 

Stc.cks Jull 1 1/ 
Hc•ld ·D;;· nills Z./ 17 
Visiolo supply 9 

I1lill grin~Ungs. ~..Y, 
5:J7 Cor.J:lol'Cln.l r.nllsy 

Custon and small : 
Dills 10 

Imports 1/ 
--· 

':2otnl supply 

.A.cc..,unted for 
Ship1:10nts tv Ab.ska,: 
Hn·.n:.ii, ?ortc Rico: 

Exports 
Stocks, J~~o 30 : 

HolJ '.Jy mills gj: 
Visible supply 

Tcto.l .J.cc~.untocl 

fer 

B~lo.nco ~vo.i1ablo fer; 
cc.nsur::pt iun 

p,.t:ml~tion Jn.:a l, 
(nillions) 

Diso.ppe~ro.nco per 
C-,;;Jita (bushels) 

573 

3 
45 

16 
10 

74 

4,99 

116.3 

I 

16 18 ·18 19 18 
10 9 9 : ' 13 20 

556 £158 
q {o?-. --56\ 5&9- 33...!::> 

10 10 10 10 JO 

~I .±I .1/ !:I 4/ 

592 595 
" ~ '9 3J-3 60'!, 60~ 

" : I' : 

3 3 3 3 : ~ 

63 60 61 ,. 6l' : .55 

18 18 
9 9 

19 18 ,J 
13 20 1 

93 90 96 102 1/ 

499 505 

(\ ,- " 
.bu '-f ' ' ':~ {'j ,.f>-

508 499· 

117.9 119.3 :(1~0.8): (122.7): 

4.23: LJ:.2l: 4.07: 

iJ E~timatos of flour stoct:s in c·.ll positions 0.0 roportecl by H. 1. Russell, 
coTwortoll to bn slwl s c..n tho b'1.si s C.'f 4. 7 busho1s to. tho bo.rrol, as of 
July 1 in ~illi~n bushols, aro ~s follows: 1925, 28; 1926, 31; 1927, 
29; 1028, 29; 1929, 38; 1930, 44. 

Census Buruo;u, Do~::>t. cf Cumt:.u:rc0, r:1isod t" '100 per cent, ba~od on tho 
Bimmi~l Consusos c..f 1923, 1925 ~ncl 1927. 

InclnC.es Sr.l~ll ::w.~cunts vf \Thoat crvnnd, fur i,)Urposos other than flour. 
Loss th.'1n 500,000 bnchols. 

-



• 

e 

.Vffi.,..53 

-ys· 
r5:'J~·: 

2_ • <6 "V ~ I .bt 'if:!: .. 
..;;13-

\. 
! ~--· .::·f.. '. ~~. ;.i. . . 

• 
l'irOVQf!Q.DJ··tJf ·ere n· ·c1ud n~l_J~J :l· rmd: .b.upust 

Rocol~ts cf vrhc8.t n.t llf ~i'inci~x.J.l :bn.rl--::ot~ during .Ju1;,• 1930 were heav·ier 
th·an f()r tlie ·same. month "for t:~ither· l\128 ol.· .. 1929- but for Aueust 1930. r.eceipts 
were· lighter tha.'1.· for· .:.r<.<~u::.t· 1929~ The slo"trjng up in :rr.arketing which started 
in August has been due in la.cee pa.ct to lotv pri·cDs and· the 'decreases in tho 
condition· of tho SlJrihg wheat crop. Aithough tho-ro pro·oab1y is more wheat on 
farms now than at this timo last year, there may· "bv 1o'S·s whoa·t to go to market 
during tho renaindor ·of the ~roar·. Hela.tivoly 1·ovr ·pri'co·s 'O'f whoat with res.fSCt 
to pri'ces 6£ eorn and o thor fe.ec;l grai:1s m:o.y ·c·ause· ntany 'farmers to feed rmwh 
of their whe<1t. There is evidence to indi'c'<ite· that· much ·of ·tho whc:1t being 
hold on farms is located in soct ions in o'-r ·no:ir 'livestock foe ding areas' thoro­
foro much of this whe·o.t may never appear ·in ·thef Uuit·od Stato·s visible supply. . 

. . 

Shipments of wheat from those samd ·m'lrkets for 'July ·and August have been 
considerably smaller :than fo:;.~ 'the so montr.is· 'laSt' ·yoar ·wd ·only slightly above . 
shi:pmonts for tho c-o~ruspondir..g period 19Z8e · Wft'h 'he·aviur receipts and smaller 
::>hi:pments more VlhOD.t has beon.hcld in ::;to·re at ·then; ·narket'S than last year. 
An increase in storage C,l.pacity durine thO' year 'of ·about 40 million bush eln has 
em.blod these markets to handle. this ~ddft:lo1ial Whflat 'viithout congestion or any 
serious discount in qn.sh prices. 

Recoir>ts at G~l~ _ports have also boon 'he~:vier ·this ·yct-.r thml for July 
:md August of either ~of' the previous t\'IO ·;;e[irs but e;lf·orts ·havo kept pace with 
receipts. Totn.l· ~ports· of wheat for- July roid ·:~ut;u:.:;t 1930 wore ab0ut 5 million 
bushels above exr:orts for those mon:thf. ).o.st yeJ.r and ll million a.bovo July and 
August 1928. 

Table s • ..- Vihen.t: July and August receipts :1t SlJeCificd markets 
. 1928.- 1929- 1930. 

:i.kcoi ;:;-~ s of '·7~1oat 
:1-.iul·~at . 1928 . 1929 1930 . !..:--- . . 

July: ·.ll.ut;. .July "l;.l.lj-; ~- J1.1.l;r· .b..ug. 
1,000 : 1,ooo . J.,OOO :· . 1,000 1,000 : . 1,000 . 

Ul.;. ~:·J..c :!. s ·: ---- bushels ·bushols · : bushels bushels bus Eels 
Chicago .. ~~~ .. : ::1~469: ·11,065 8,-078 : 13,502.: ll,-854 .. 6,405 . 
Sioux City ..... : 396: 667 . : . 562 626 673 . 603 . 
:Mi hrau.koe . . . . . . . 1,880: 1,280 -.:~L1~6 2,770 1,521 . . 1,153 
Mim.'10apol:l.s •••• : 4,892: 12,257 8,473 :: ;!.2, 901 5,290 20,092 
Dl.11uth ........ : 1,663: ·5,235 G, 'J'/0 ::16,083 2,663 13,779 
st. LJtti s ..... : 9,463: 10,450 8,803 7,757 :· 13,490 .. 8,962 . 
Toledo .......... : 764: 2;342 .. 2,055 3,094 3,408 1,815 
Detroit·: ••••••• : 110: 292 135 335 2B. 243 
Konsa$ City . •••• 35,396: 17,020 55,216 12,650 32,103 J.0,~37 

Peoria ........ : 234: 587 269 5~2 659 266 
Oma.ha ......... ' 3' 65·1: 14:.06'1 ~.889 12,083 12,500 12t648 
I nU.i :1n:1po 1i s .. : 225: 96G 1,~05 2,023 2,409 661 
st. Joseph . • • • • • 2,700: 2,139 5,315 2,663 L1,6g 2,07~ 
'.'lichi ta ....... : 13,3~7: 2,6-11 . .10,839 4,182 9,855 3 ,2BO .. . .. ·• 

99,215 :101,:23 :101,308 82,923 
::_Jublished in tho Chic:1go Daily Trade B-..:.llctin 
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Tablo 9. - Vlhoo,t: V:isi1)1e supply iti tho lh4tod Stn.ton by wooks, 1Sl29 and 1930. 

\"leek endod on specified .. 
date, 1030~ and tho corl'OSl;onJ.­
-----'i:.:n:::.:P:~. WEJG]{ in 1J2'J -~-
V/ook ended:· 

JUllO 28 • • • • • • • • • ·• • • • • • • • a • • : 

July 5 .............. ; ......•. : 
12 •...•..•....•.••.•••• : 
19 0 G 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0: 

26 •••••••••••••••• ~ •••• 
.L\ ug • :2 •••••••••• fl e •• 0 • • Cl ••• 

9 •••••••••••••••••••• : 
16 •••• 0 • 0 0 ••• 0 ......... . 

23 •••••••••••• 0 •••••••• 

30 
Sopt.6 

13 

• • • • • • • • • • o • a • • • • • • • <' ..................... : . . . . .. . . . . . . . . . . . . . . . . . 
20 ••••••••••••••••••.••• 
27 

Oct. 4 
11 

e • • e • e • • • • e e • • • • o • e a ! ..................... : 
•••••••••• (I •••••••••• 

18 ••••••••••••••••••••. 

0 ••••••••••••••••• " • : 

l92J 

I,1illitm b_~·~shcl~ 
';)0 
93 
99 

105 
116 
136 
156 
172 
173 
186 
189 
192 
195 
197 
199 
201 
201 
20~3 

202 

1930 e 
]I'Ii 11 i on....Q_usho 1 s 

109 
: ~ 114 

120 
130 
14L1 
162 
173 
184 
195 

; . 201 
204 

.. 214 e 218 

25 
Nov. l 

8 ••••••••o•••••••••.~·~·~·--------~2~0~0~-----·~--------------------

Protein ]Jro::J.iun 

.. 

Proniumn paid for high protein in this year's crcp of hard vvintor& ... \ 
wheat havo boon relatively s1no..ll because of tho largo supplies of \lheat gradirp.t'\' 
fairly high in protein. 

During tr..o fivo ;;roars l925-1S'29 ir.clusive tho hig(lost protein premimns 
wore paid in 1927 ancl Ei28. It appoo..rs as though high premiums for protein in 
hard win tor wheat have boon paid vvhon the supply 0f ::p rine wheat (normally.~ ..... 
er in protein than hard winter) was relatively sr.:[].ll or the r'rotein ccntont W 
spring wheat was belovv average. The protein test of srJring v;rhoat of tho 1927 
and 1928 crops \7as below ayero..go. High protein promiUI:ls fer hard winter wheat 
continued thrcughcut tho lS!27-28 ·crop year a..'lcl for tho first few months of the 
1';128-29 year. 11he doclino in.promiums during tho luttor year in spito of tho 
relatively low protein cuntent of spring whon.t cnn in all probability be traced 
to tho larger snpply of s~}ring '.7heat for that yo:1r. 

Ovring to relatively hi(;'h protein contont CJf' sprinG vvhoat ancl largo carry­
over for all v;heat iast yoo.r tho 11romi urns l')aid for high 1)rotein tend.od downward 
throughout tho 1929.:.30 crcp year& An oxcorticn to thin tcndcnc~,' vms wheat test­
ing 13 per cent ~nd abovo which ccnmandod relatively hj_gh pro1~1iums during June 
1930. 

Tho s~'Jring wheat crop this ,;;:oar is estimated to bo cnly ill ichtly less 1h an 
that of last ~rear, tho supy!ly of spring.wheo.t for millin$ purposes this year is 
probably 1<.~-rgor than it VJ:ts last. Those. sup:;:Jly factors tcg9tlwr with tho f.9-ct 
that tho protein content tJf this yoar' s· spring v:heat cro:• is rorJortecl t:::> bo well 
above tho average, inclicatos that promiumn for lJrotoin in hard winter who at this 
year prob9-bly v;ill bo onl~r moclorc,te to lov:. Tho pror1iums for high protein in 
spring wheat are alsc likely to continw~ low .•. Occ;lsionally_J)l'Ot1iums p:Lid for 
wheat of high test v:oit;ht or loY! r:J.(listuro ccntent, tend. te obscure tho protoirA 
premiums but thoro is no occo_s.iun fer that tl1i s ;>'ORr with the unusually large1W' 
supply of hoavy clry whoatQ 
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To..ble 11. - Licensed inSl)ections of ::cn.rd red winter w~1cat in Knnsc,s l 
Tcxets end Oklt21oma for tl1e uonth of J"'J.1y 1925-1930, 

Year· 

1925 ••••• 
1926 ••••• 
1927 ••••• 
1928 ••••• 
1929 ••••• 

~ yr.r::_v. 

Yeo.-r 

1925 •••.• 
1926 ••••• 
1927 •• ·:•. 
1928 ••••• 
1929 ••••• 

Av. 1925-

.929 

1930 ••.•• 

1925 ••••• 
1926 ••••• 
1927 ••••• 
1928 ••••• 
1929 ••.•• 
1930 ••.•• 

Av. 1925-

O..VCrQ6C 1926-1929 

Kru.1sas 

l~o. · 3 N0 .. 4 lTo. 5 ~otd 1./ ·------:-----.,------------------ ---------
~Jo. l No. 2 

: Per: ·:Per : · : Per: : Per; Per: : Per 
Curs :ce~1t: Cetrs' =ce~'lt: Cars: ce:c1 t: Co.rs :cent: Cars. : cent: C cxs :cent .. : : 
~,553:30.7:_6,600:~4.5:-2,666:18.0: 717 4.8: 157 :1.0 

:25,088:57.2:1~,575:2>3.2! 2,'875: 6.6: ?2·-1 1.6: 271 .6 
:12,751:50.6: 8,649:34.3:.2,·1:49: 987: 922 3.6: 217: .9 
:25,109:47.3:15,936:30.0: 6,0-14:il.4:•1 .• I?'.9: 7.8: 359 : .7 
.: 10,396:18. ;3: 2l ;000: 37.0:16, ?66: ~S. G: ~~13?: 10.8 .: 1, 13c:: 2.0 

:15,579: .,;,o.2: 13,352:34.5: · 6 ,OGO: 15.6:2,530: 6. 5; 42P .: 1.1 

--------------
~To. 1 I-;o. 2 lb. 3 r Jo 4 No. 5 

:lt1,836: 
: .. _h3' 876: 
:25,212: 
:50,051: 
:56,781: 

:08,731: 

:;;otc.1 
: ?•3r: : Pnr: : Por: : Per= : Fer: 

100 
100 
100 
100 
100 

100 

Fer 
Cr:,rs: ce:1t: Co..rs: ce:.1t: Cars :.ce:l t: Cc..r2: 201: t: C!".rs: co:: t: Ce>.rs : cont -- -- -- ---.. : .. . . 

1,086:25.8~ 2' 13·8: 50.?: 805 :19.1: 120 : '") o. 19 .1. ·-1,20~1: 100 o,.J ... ,../I . ~. 
!l.:1:,lOS:t\3.2: C, 03-;: 32. C: 2, lG S : 8.?: 3Jl •" 1.5: 7.9 .3: .35,837: 100 
: 2,509:22.3: t., 510 : ~.l:S, 0: 2, 460 :.21. 9: -.::56 -1.1: 139 l. 2 : ll ' 2·1:7 : 100 
: 7 ,on :41.3: 7 , l·:b? : •.l:2. 1 : l ' 97 . .::: :11.6: 38·1 : 2.3: 130 .G:lG,958: 100 
: 1~~, 0s2: L.l3<l 5: 12, r0o: ~-;6 0 7: ~.1,20~ :12.7: 7S2 : 2 Li • • ;r. 303 .S:30,0·:'r6: 100 

: 7,815:43.2: G,990:08.6:2,322 :12.8: ~25 : 2.4: 136 : .7:13,110: 100 
-. -~ , ______ ------ ----- -------------· 

7,-12...l::Z9.G:l,3ll: 5.2: ~52 : 1.0: 334 : 1.3:25,007: 100 
·-------

No. l l~o. 2 Eo. 5 Tot.::o.l 
---------- -·---

Por: Per: : For: :") ~ r: : Per: Por 
Cc.rs : CGl1 t: Cars =coJ.t: C[Crs : ce·1t: Qcrs: c, _'_t: C.:::trs: cent= Cc..r~ : CG:C1t 

OGO :37.7:1,286 :55.9: 11·1 : 5.0 13 .6: 12 5· . . 2,299: 100 
:3,135 :62.0:1,605 : ~3 o~1: 172 :3.4 31 .6: lG • 3: 5,052: 100 
:2,105 : 52. 2 : 1 ' 67 :J; : ·:o. o: 226 :5. l± ·J7 1.1: 33 • G: -:1:,107: 100 
:-1,201 : ,_;,6. l : 3 ' 3-g : 3G • 0: l , 0 :J-1 :11.7: -105 -1.-1: 20 .3: '::!,379: 100 
:l,-±21 :13.3:3,037 : 3G. 0: ·:1:, 12·1 :00.7: 973 9.1: 128 l.2:10,GG3: 100 
~ 3,·105 :·17.0:3,160 :4:3.5: 475 . 6. 5: ()"' 1.2: 34 .s: 7 ,20<1: 100 . uO 

1929 :2,378 :37.G:2,3G5 :37.5:1,14~ :10.2: 295 ·1. 7: -13 .7: G,29G: 100 

17 Incl'..l.J.os fi~_;uros for SDJ'•l}:lle ~~·c-,d.e, ~~~:~ -s·;;.;~-:~;;tci2; si~ow:c'~-.----- .. ------
Minimum test wcie;ht }JOr bus:1el for cc.Cli. Grc.dc of Hard R.:3d Yib.te:r ibcc.t til' follows: iJo. l - GO po'lU1ds. Ho. ~ - 50 pom"ds. iTo. 3 - 56 po1..m.ds. l'Jo,. 

54, ~XlU .. i'l{~s. Ho. G - 51 pounds. 
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i.e. 
Table 12. -Wheat: Protein·content by States, 1925-1930 

. I 

State. 1925 : 1926 . 1927 1928 : 1929 1930 . . : . 
. Per Per Per Per • Per Per . . 

cent e~nt 
. cent : cent cent • cent . . 

: : : : . : . 
• .. 

S:.~ring wheat . : : . : 
:Minn. _. • . • . • • • • • • . 12.10: 12.40: 11.45: 12.35: 11.95: . 

15.07-H. Dale. • • • • • • .• • . • 11.95: 13.20: 11. 70": 12.15: 13.70: 
Eont. . • • • • • . • • • . 14.25: 14.05: 12.00: 12.55: 14.55: 15.54 . 
s. Dale. - 12.95: 13.60: 12 .• 40: 12.65: 13.65: • . • • • • • . • • 

Weighted average • • • : 12.48: 13.26: ll.89: 12.34: 13.59: . : . . . . . : . . . . 
Hard :red winter wheat . . • . . . 

Kans. • . . • • . • . . • . : : 13.00: 11.79: 12. 50 :l./12. 6;1 . 
Nebr. • • . • • • • . • .. . . 12.54: 10.87: 11.90: 11.27 . . . 12.00: Old a. • • • • . • • 12.98: 12.00: 
Te::. • • • • . • . . • • 15.00: 13.50: 12.55: 12.95 -~ /' 

Weighted ?J 11.70: 12.37: 12.30 aver aBe : --- . 13.02: . 

S:prinG wheat from data furnished by Col. wn::inson' s office (l':Iin..-·-l.eaj_Jolis) except' 
1930 which is from Mr. Coleman's office. Winter y;heat, from Hissouri- Kansas 
Laboratories reports except 1930 which is from wheat ins-_pections of tho Grai4it 
Division, Bnreau of Agricultural Econonics. 

1./ Missouri - Kansas State laboratories rGport a weig11tod average test of 12.42. 

~/Weighted average excludes Oklahoma. 

.. 

" 
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Tnb1c 13.- rlhcc.'.t: N1..1rtbsr o:f' co.r.s 1 no. :p-ro1t·.;i~1 con'tof'_,t 
insp3ct'od ~t k·.nsi>.s City, I,1iss'mri, 

S"tJ.JCifiod. periods, E3C }/-· · 

··---·------- -----------~------·------------ _. ...... -~~..- ~- --------------_....;·-----~---

. . 
Period Cr:rs 

----~-------------· --. ·- --- -· _ .. -·- -- -·- -·~ ------- --·- ---· ----
Po··' cont -------

Aug. /r - g . 2 '6<~5 u; . .::2 

.t~ug. 11 16 l,'<>a i2.52 

.ug. 17 23 . • 1,C33 12.21 

3c' 

• 

:A:ug. 25 1,185 . 12.33 

Sept. l 6 1,21~ 1 ~ " r; __ h.J. :..c. l 

Sopt. S - 13 1,213;) 12 .1'J 

Tt'.b1o 1-:'t.- Protein contor.t of nher.t j_!l ::-111i:r.o crrc ::.'Ccoiv0d. 
11t I~innoo.po1is,· c.r:; determined .;y pr .. t.J~n J.<.oc.rc-.t.:;r~r ;~~ 'Srrtin 

imr~_stigGtion, ~aiix;.osotn t:~r·- i:r. i!lsp-.::cti:>n dup~.rtn'-'nt, 
specified pcri.Jds, 1~3C· 

---·-----------. ___ ....._~---~ 
Week ondod lJo. of ·Pr:Jtein c'Jntont 

: .. LoiT • cn;rs 

---------------~----- ---~-·- -- -~~ .. 

1~Ug~ l . • 1' ~?!1:3 .2~.~ ~.cr 13. 2·.i: 

LUg. 8 • . . 2,7-.:.:J 2C .{1 ·~ .1·: 13. -:'4~ 

3,·;::?8 2C ' 
., ~ r 1.,;. 8-C:. • ~3:: • ..L \~ 

11.ug. 22 . ' . . 5, 0c1 ;::_{' ') 

•'-' . . ~ 1~~. ·;;._~ 

I .. ug. 2J 3,861 2~.<:1: ,; • '7(. l :::. 2::) 

Sept. 5 . . . . . 3' ~~? :k 20.0 -~ .1....., 1-.x. .-ll 

Sept. 12 4t • • • ,_;,,151 2c.1 ~.., . ~:. :: 1·1. ')3 
---------- ""'T'----... - ....... __ -~- --·-- -
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Table 15 .... Vn1eat Ho. 2 hard vrinter: Average premimns paid per bushe:;_ for protein over 

the price J.Jaid for 11.25-11.45 per cent, by months, at Kansas City, 1925-1930 

Per cent protein 

Year :ll.25-ll.45(base) ~/: 11.75 - 11.95 12.25 - 12.-15 : 12.75 - 12.95 . . 13.00 - 13o45 

July· : 1\..ug. : Se::_Jt. : Jul;y : Aug. : Sept. : July : .Au(:;. : Sept. : July : Aug. ~ SejJt ~ : July : Aug. : Se}:)t. 

Cents: Cents= Cents: Cents= Cents= Cents= Cents' Cents= Cents= Cents= Centsg Cents= Cents= Cents= Cents 
: : 

1925 ••• : 153.3: 166.0: 158.0: 
1926 ••• : 135.0: 130.4: 131.2:. 
1927 ••• : 135.5: 133.9: 129.5: 
1928 ••• : 122.4: 104.1: 106.7: 
1929 ••• : 122.6: 122.3: 124.4: 
1930 ••• : 79.9: 81.5: : 

.6 

.5 : 
1.8 
2.-e 

.6 : 

.1 : 

: 
.6 

1.1 .: 
3.1 : 
.~ : 
.4 : 
.3 : 

1.4 : 
1.0 : 
2.6 : 

.2 : 

.o 

1) 1925-1927, the base is, 11.25- 11.70 per cent. 

2.1 : 
1.6 : 
5ca0 : 
7.4 
3.1 

.6 

1.7 
2.0 
7o4 : 
3.7 
1.3 
1.2 : 

2.2 3o0 : 
2.2 2.8 : 
6.2 8.5 

"1.8 : 11.5 
1.0 : 6. 6 : 

lc.6 : 

. 3.1 :: 
2.9 

10.6 
'l-.5 
2.6 : 
2.6 : 

4.1 
3.1 

10.4 
10.5 

9.7 
2.9 3.3 

·rable ::.6. - m1e:1t lTo •. 1 dk. no. spring_l/:Avera;se lJremiv .. ms :paid per bushel for protein over 
the price paid for No.1 northern SJ.Jring (cash close}, 

Year 

: . . 
ITo. l nortl~.e:::n S:Jl'inG 

cash close ("base) . 

by ra.onths, Minneapolis, 1926 ... 1930 

. . 12 

Per cent protein 

13 . . 14 

. .. 
4.5 
3.5 

11 .. 2 
7 .. 6. 
2 .. 1 

July : 1\_llC• :. Sept. : July : Aug. : Sept. July : Aug. Sept. : July : Aug. : Sept. 

: 
1926 •••••• : 
1927 •••••• :. 
1928 •••••• : 
1929 •••••• : 
1930 •••••• : 

Cents : C01:t s : Cents : Cents 
: 

168.3. : 
144.1 
132.8 
137.6 

89.1 

: 
: . . 
: 

150.9 
143.0 
112.3 
133.2 
89.2 

. . 
: 

: 
: 

140.8 . : 
132.3 
ll0.9 
132.9 : 

5.5 
4.2 
8.9 
1.2 
2.8 

: 

: 
: . . 

4.0 
4.3 
6.6 
.9 

1.1 

1./ 1926 .... August 4, 1928, Classified as No. 1 \·:heat. 

: 
: . . . . 
: . . 

3.3 
5.3 
6.3 
1.0 

Cents 

: 8.1 
10.3 
22.8 

: 9.1 
: 5.3 

Cont s : Cents : Cents : Ce11t s : Cont s 
: 
: 7.1 
: 9.8 

16.8 
: 5.1 

1.8 

: 6.6 
12 .. 8 
15.9 

: 2.4 

10.4 
15.1 
32.9 
17.3 
7.3 

: 9.4 
15.7 
24.8 
7.6 

: 2.6 

: 9.1 
: 20.2 
: 25c:3 

3.6 

gj 
I 

(.Jl 
CN 

l 

l--' 
CD 
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Vi~ible :suppiios of w:C;.o,-it on· Scptcr,,b,;r 20 were 218 million bushels, 
23 millions ·c;rcu.ter tl1;:\l1 on· tEe correspondinG d:;.te ·of 1929. Throw:;i1out tl1e 
SOD.son t::i t:~1c.t" dt.cte, ·visible supplies ~lo.ve been nla.intc..ined :::,t from 12 to 
28 m1llion busl1cls o_bovc SU.P1J1ios ::ct t:"c ccncspo:-1dL10 periocls in 1929. 
Lnst yco,r tl:o p'cclc cif visible suppliet3 cone t:::1c la.st week of October, ~le-Vine; 
rcm:iinod ret ncc;rJ.y tll~•.t. level from nbm..1.t t::.~"c rdddle ~Jf September. 

' ~ Cor.11~1Cl'eid stocks of o.ll r;rain in store o.t the :)rL:.dpcl mo..rkcts on 
Septenbcr 13 were 240 nillio;1 bushels· which is 29 million abov0 Lw level :::,t 
th~ sc.r11o mc,rkcts on tho correspondinG dc,te .in 1929. For tlco po.st few .WGoks 
~r,':'.in ::C .. a.s boon f1owin:; to market mu.ch faster t:1ru.1 durii::::; the corrcspondii1G 
poriod.lc"st :ccar~ h. SJli te of tho heo,vicr stocl-::s encl. lc:.rc;or receipts dur­
ing tho p11st few w·eoks tl1ero· c,})iJCars to be little dru.1_~er o.t pr0se:1t of o. 
recurrence of lnst ;)"0tl:r 1 s CXl)Orience in COECOSti::m o.,t Lli:i.meo.polis [',i.1d VJ.luth. 
It is pTobcblo t~1v;t tho pecJ:: in stocl:s will co::1o o:oout tl.1c ;.-,1iddlo of October 
or n. li ttlo oo.rlior tl1211 lo.st ;;-oar w~::.on it cepe October 26. 

T:::,blo 17. - ·Stocks 6f o..ll c;rcci:.~, D-'.lfilled. storn.ce space nv~\11-
. nble fol" storin._; new crop o;;.1c~ por cent cf toto.l 
sp0ce filled· at 14 :prL1cipcl nnrkets oUL. sto.tocl chtes · 

---~---,----'----,----~--:.__ _______ ,_ -

Sept·. 13_, 1930. Sept~ 1:4, 1929 
----~- ------------

Stocks Per : Av::d1r,b1c: Stocks Per : AveJk,}:rlo 
. .. 

o,ll con t spnco o.ll cc::n t space 
crcin filled unfilled: 

--------~---~--------------
1,000 1,000 

Grc.in filled unfilled 

1,000 Por 1,000 Per 
bus~wls bus:1els cent bushels: c.ont bushels 

. ICD.i1 s Q.S Cilt~~. ~, ·• 29,680 
Hut.chi~1.sm1 •••• 2,068 
w i.chi to. •....... 2,064 

. . O~u&1~ • . : ... •: ..... 12,679 

98 
61 : 
83 
91 .. 

. ·. 27,319 87 833 . 
992 6,4-18 79 ·905 
172 . 3,666 93 

.... 16,772 .. 89 
Chi O.I'.GO •• · •• ... . 41,848' 88 : 42,837 82 1,493 
Duluth ••...••• 34,069 79 2,545 38,676 78 6,689 

. Minnco.poli s ••• 56,308 88 692 56,090 83 1,250 
Mi 1W!::.uk:Oe ••.••• _5,672 75 767 7,890 llO 
St. J 0 S G}/~la • •· ~ .. . 6,446 .. 81 709 6,952 70 1,505 
St. Louis ••• ~.-- . .5,033 . . . 
Go.lvosto11.-. ~.~. 2,831 
Now Orlc:::l1s.~. : 3~594 

. Fort Worth~ •••. 7,037 
Houston ... ~ •••• 1,574 • • • J" 

66 
62 
66 
76 
79 

1,938 9,520 81 l, 113 
1,036 :1./ 9,269 102 
1,299 4,367 80 284 

876 7,828 64 1,315 
126 .. 2,100 70 450 . 

·-------------------------. ' .. 
Total.~ •••• : 210,905 84 6,426 239,734 83 • 12,500 . . . . 

· . 1/ Tho G.:::.i vc::;to:l stoc':s c,s ro})Orted o,ppeo.rs to be in error. E.;q_)orts of 
~:Llo::•.t f'rol;i G,:.l voston oxcecdocl receipts w~:cicll loo.ds to t~:c c:>~lC1u::;io:.1 t'~l:::,t 
stocks o:1 ·soptem"'uur :13 · s~1cmld be loss t::.1c.;;;.1 t;_;o 7,869,000 bc::.s~1ols reported 
:::, ~ook }rcvious. 
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C.o.Iw.a.e. _ .... _._._...,_ 

Tho C:madian >vhoat crop is officially ostim'l.tod at 385: million bushels 
o,s compared '.7ith 305 million in 1929. ·uoathor reports indica to yields which, 
on tho acroo{;-o officio,lly roportod for hn.rvost, \}Ould produce about 370 
million bushels. 'J:hc actual outturn of tho crop seems mo:ro uncertain than 
usual boc::mso of the groat varb.bili t;,r in yields and uncertainty as to tho 
aero :-~ge thc:.t m:1y ho.v12 boon abandoned.. Tho crop in tho vvcstorn pr ovinc os VJ::\s 
h:1rvostod \lithout n.uy appreciable frost d:JJnaco o.nd threshing hr1s boon pr ocood­
ing rapidly under favorable conditions.. L completion of threshing iD expected 
in record tir.1o. Rust d::u:111go in M<:tlli t.oba ~md oo.storn Saskatcbono.n vvill probably 
roduco tho moreho.nt:~.blo cro1J to some o:x.tont o 

Tho qunlity of tho c-rop is excellent ::mel is reported to surpass oven 
that of last ;yeo..r. Inspoco,ions during Lugust incll..Hlod 93 por cont contract .A 
e:;rades as compared with 88 por cent in J.u€o;u.st of 1929.. no~ l ~hnitobo, hard W 
and :No. 1 M:1ni toba l~orthorn comprised 63 por cent of the toto,l this yoar as 
against 22 pur cent in 1929. 

Doliverics are much heavier th'm in tho corrospondinr; period last yoo,r. 
Western inspections in il.ue-;ust ~m1otmt.:Jd to 21 1:1illi~n bushels; J.o,st year. only 
about 6 millions. Tot3.l rocoipt s nt Ft. \/illi3I.l, Port Arthur, V:J.L.couvcr and 
Prince Rupert from t .. ue_,"Ust l through September 13 tOt3.lod 33 million bushels 
compared Vi ith 8 million in the s:JJ:1e period last ycr1r. The eo,rly r.a.rket ing is ' 
attributed to the e~rly ripening of the crop and €;oocl harvesting vroather, and 
also probably to a greater pressure on tho far:mors to market this year than a 
year ago. In spi to of tho heavy nar1-cot ingt stocl<::s h[).VO not been piling up, 
amounting to 36 million bushels Soptombor 13 as. ag~tinst 43 million on that 
date in 1929. 

C:mo..dian vrho£>.t h:J.s boon r.;oving into 'export o.t a good r:J.tou Shipments 
fran fOUr Y!OStorn narkots since Jlll;J 1 h:J.VO boon about double thO shipments ,A 
for tho corresponding period. of l3.st season. Canach has largoJ,y take:n tho W' 
place of Lrt-;ent ina as the hoav~r shipper early in tho senson. Canadian prices 
arc considerably bolou those of a yo~1.r ago and arc lo-;! relative to European 
prices. 'L'his is facilitating ox:oortso Tho export movencnt _will bo checked 
with tho closing of the Lo.lms vhich is usually i:q. tho second 'v10ok of December. 

T:'lo position of tho CantJ.di~n wheat grmwr and tho reduction in advn,nces 
made b;r tho Pool ho..vo uncloubteclly boon ir.1portant factors ln moving tho new 
crop at a rapid r!ltOo f. yoo,r ago COnditions generally VTOrO SUCh as tO on­
COUrage tho C3.nadi!ln producers ':l.nd the Pool to hold their v:hoatQ The Pool 
advanced $1.00 per bushel on ';rhoat delivc.:rocl to it. L. very short cro:p led 1 
Canadian producers ancl tho Pool generally to oxpoct relatively :J.J.gh prices. 
for tho cropc The vlorld-\7iclo financial n,nr.l businosc depression, howovor, 
reduced prices to a lov1 level tO'iJarcl tho end. of tho season. Tho now season 
bog~ Ylith a b.rgo c'l.rryovor of' old vJhoat, o. larger now crcp ~'..nd a very low 
goner:-tl j_Jrico lovclo Tho C:J.nJ,dian prcduc8r 'VIO.f3 :nut in positicn to hold for 
hit;hor prices. Obvh,usly ~ho P ... ul vms net in J..lOsition tu f~dva:nco n,s r:1uch as 
a yo8.r ago. It is roporte<l th~t tc..v•r.r<l tho encl of tho season non-Pool farrr.ors, 
realizing that tho adYance cf tho Pc;;l 0n tho 19~9 crop vJn.s abcut oqua.l to or 

1

• 

greater than tho cash v.'l.lue of tho crop, began s.pplying fur r.:ombcrship in tho 
Paolo Tho ini tio.l p:~.ymonts or aclv8.nces YJGro roJuco<l to 85¢ por bushel on 
June 25, am~ later roclucod to 70¢ a bushel. The harvesting of tho now crop 
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br~.-ught tho Po:.l faco t,~ faoo v1itn 'bho""problon cf finnncing th::J.t crop en a 
greatly reduced price luvcl. It 1J•u; f ln'"tlly ::J.g1·c.o1 ti1r~t tho ini ti '11 P'":l"'icnt 
on tho l930 crr.;p dolivorc.rl i.u~,1.-ist 26· -:-mJ. thoi'o::~.t'tor 'until further nctico <;hJuld 
bo 60¢ :1 bushel en the b~sis cf r;·o.· 1 Ncrthern at Fcrt 'llillinm. This is 25¢ 
bolov1 tho 1-o>rost n.llvanco hi thortc 1-:1~de by tho Poc1 and 40¢ below tho ini t i3.1 
payment fo'r who[l.t fo'r ·o·vor'J yortr but C'no Ginco tho P~·ol bog.<>.n opcratil..•ns. 

T11o D(:;r.:;.inion Parlic..J••'-l~t· ll;..~ roCCllt 1;,· pu.ssud a rovi sed C;J.nad.i~J.n Gro..in .">.ct • 
As rovisod, tho J .. ct :pruvi·.los for [1 }3G3,l'Cl uf Gr,.:i.n c~.,r:nissionors c:nsisting of 
three Tionbers. This Bo:1rd is ::J.uthurizoc~ tc Lnkr; th0 no.coss:1ry rules ~"ncl 

rogulatic-ns for tho cperation of tho J~ot. T".'/u of the nest si[;nific~nt ch:mgos 
o.ro in ::J.c~ding [1. st:1tutory gr:c,io lie.. 4-, .ancl in prchibi t inc the vlevator r.::ixing 
of cort[l.in gr'tclos. The provi,vus Grc.~.in Let prL·vic:ocl. fer fc:ur st"l.tutor;;· grallos 

A and 211 tho wheat net fallinG in tho so gr.'l.clos ·\/3.8 snbjuct tc ccnnercial 
W grados.· The revisocll:..ct ostabl_i~lhocl Nc •. '1 r-; ... rthorn as e1. stn.tutvry V'c:,.clo. 

Unclor tbo rovisccL Act a publie torniln.l e'lovc::.t~.,l' ir> net :1llowe:i to nix ~u1y 
:Sril.dos of crain. A soni-public- tornin~~+ clovatLr .:r a _private toreinn.l 
olovn.tc,r is net ::J.1lcv-;od. to m'-x the four tl.p ;:;rac-:.os. 

Lustr~lia 

\/c~thor prcsrJocts in .'. ... st:::-~J,i::J. o.ro t}J'lor:-.lly f-..vor::.blo and n.n avorace 
yield or bot.tor so,on~ t.._ be in :;Jrospect. Tho size of tho actua.l h[l.rVust is 
in considerable cluubt ( n :'I.CC~:tmt 0f wonthur uncortaintios for tho b::J.lanco of 
tho season n.nc'.. uncertn.inty as to tho ·muLmt of lurvcstod. acrcat;e. 

Tho wheat acre:J.t;o scvn is rop:Jrtocl as 17,491,000 o.crss '.Ihich is 3. 24-
por cent increase over tho harvostoC. acro:~co cf 1,929. Ther.:: is little doubt 
vf there beinc ~1. biG ineroo.so in >~heat acro'"l{;e but there is 5.)r.lo quosticn 

• VlhOtbor tho increase rrJ}JOrtc•l_ iS inC.icati V(• C..f tho incr0.1SO in 8.1'0:-. t C DO 
.. harvested fr.;r t;r::J.in. . 

A c unsiclorab1e incro'1SC' in vThe·J.t ::J.cro ·'.{_~e secr::orl pre b:-:.b1o in viovr of 
tho poJr returns frun shoop in tho e[l.storn states in 1929-30. It h'ls boon 
stn.ted by povl)lo f:u:1ili'1l' \'lith c.:;ncliticns thoro th::.1.t tho returns fron sheep, 
tho r.o st ir1.pvrt:cnt f:1rn protluct in sc,r:e cf thc~>o ret;h ns, has an iupcrtant 
be:J.rill[; on tho vlheat. ac.ro:1(-:e s0:rn D.nc~ in 1929-30 >Tocl pricos \Vera the lowest 
in recent ;yo:1rs, bciw~ 40 po1· c~..:nt bole-·:~ tho price fLr the procod.in:...: so::tson. 
It has uo,on stn:ted th:J.t crn.ziers who lw.vc not scwm 1;rhos.t in ;:,roo.rs put in 
l~ce n.roas this soason, in Sl,)ito rf lc:Yv ',:heat prices. Govurru.:emt efforts 
to ost~hlish a Cot:lr..1Cn\"'0'1.lth Pl.'"'l JJJ .. ~ ,..., tJu~.r:-~ltoc::l ~rico fer Vl!".~.ont r.,ay have 
ha"'i further effect in incroasinL; the acrcm1;0. 

Thoro is r~ possibility of ::t. rolluction 01' sor:o 1,500,000 acres or 
r1cre fc,r ':~hoat acroaco u' sod fvr hay :me: footlinG uff, but on tho other hand 
l::J.tor rovi sions r:ny incre't.so the fin::J.l ficuro :1bovo tho aDc unt nov1 report cu. 
Tho wheat arcn. for harvest ::ts L;rain i ;} umnlly ro~)urtod about the niddo of 
October rt.ftor the effect 'f d.;rcucht in tho u'l'C','jil1~' soasu21 hn.s bocor::o apparrn t 
an1 it ~s known ho>l mu.ch is to bo fed cfi' im;tEJ[l.d of cut fur crain. The 
17,491,000 acres.a.bovo r:J.Ont:i.yno-1 was rep~·rtod abuut tho l':)idc'!.le Of So;ptOl:J.bor, 
11robably boforo this lx,in~ ¥!0.S ost~1blishoc~. In Hu\.i g,,uth Vl .... lec in the 
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period 1923-24 to 1927-28 the ronount fed. off vari:~d from 22,000 acres in a 
1924-25 to 6?2,ooo acres in 1927-28. T~l!'J corresponding figllres a.re riot w 
known for the other states but tl1ey· are believed to be s:rn:'l.lle·r. Tl10re is 
further question as to wi1ether the acreage figure. includes wheat sown fo.r 
hay. The acreage usually reported. in October is e:::clusive cf area used 
for hay. In the five years 1923-24 to 1927-28 the average wheat .::-.rea 
harvested for hay amounted to about 1,150,000 .;teres, t~·1e actual amount 
Val"Jing from a mininmm of about 919,000 acres in 19t:;6~27 to 1,228,000 in 
1925-26. Following the failure of tilC bill. to c.sta'blish a mih:i.murn wheat 
price, it is possible that some of the e.croage planned for grr in, l1arvost 
may be cut for hay. 

If it is. asswnccl that the 17,491,0-GO acres reporto:i for 1930 in ... 
eludes ti1.e whco.,t for hey Mel amounts fed off, and o.n average allowance 
o~ .-~bo;t '~,~50,00? acres for these pu·,·~oosos is made, the balance for grain6 
mlg.c.t oo r~~ucod 'GO about 16,000,000 acres. . · . . 'W 

., 
W oc-.tl1cr C-D,ncli tions through Auc;us t h~:,..ve been i'O..vorab1 o. f'Jr an 

avor~.:.t::o yield or 'b..etter, in tho cou..."'l.try as a whole. Rainfall .during the 
pla;_1.tin(;, o.,nd growiri~ sGo.son in importa;1t po,rts of tho whco.t zone of tho 
difforont stc.tos ~1ns. b.:.;cn about nvcro.ge. The drought prior to plwting 
moy rcsul t in some lpwering of yields but no grec,t reduction is oxpected. 
PrelimLLcry studies 'of the effect of rn.infc~ll prior to seeding time do not 
ind.ic~to o.ny close rel'c.tioi1sl1ip nnd reports on the o.ppeo.ronco of the crop 
gi vc no evidence of suffering from ·the previous drought. Sc:.:.c~omber rv.in·-
foJ.l is OJ.1 importOJ.1t factor in dbtcrminin~ yields, D .. ncl in Western a 
AustroJ.ic., · o.t least, tho October tcmpero.ture is impo':>:'tc.r.t so no very close W 
indico.tion of the fino,l yield can be made nt the prc;se"1t timo. Reports on 
t:1e appea.r,"";.1co of t~1e fields have boon fo.vornblc, and ere i:::J.dicnti vc of 
nvorD.,Go yields or bettor. 

A ;yield 
ye2.rs, on the 
On 16,000,000 

of 12.3 bushels to the acre, the avero.b·3 for the }X.'.!'lt ton a 
full sown o.creago would give a· harvest of- 215 million busho1S'P" 
ncres tt.is yield woulrl e·ive a crop of 197 million bushels. 

Tho ma.rket f·or American flour in Da.;_ron is being stimulated by poor 
hnrvosting prospects ii1· north Manchuria, but prospcc~s -at Tientsin are 
loss fnvora.ble for Americtm flour duo to a good wheo..t crop ·in tho.t dist-rict, 
o.ccordL.1g to cnb1ed reports from Agricul ~uri:Cl Goril'Ylissioner, P. O .. Uyhus 
at Peiping o..ncl Consul Goncrnl Gauss nt Tiontsh1. 

In Horthorn Mo.nchllria b: spite cf reports of incroo,sed · acrcugc o.nd. 
oxcellon t conditions on Au,;us t 1, nec.rl;<{ three weeks of rainy weo.tber 
followii1g thn.t elate·,, recluco<l prospects ·materially, as nearly h,.ilf the gro,in 
was either uncut or sti-ii remo,inin:g in shncks in the field_ Mr·. N;7hU.S .· 
observed qu.:u1ti tics· 0f GI'<:dn gro\vbig in shock in tho fields on a. trip< on 
Auc;ust 28 o.,nd believes tho..t if .. this sit~".tionis 'c.ciJ.oral a.s the reports 
sta.te, tho yield. might ensily be reduced 25 per cent a.s well b.s materially 
roducinc; the quaii ty ~of the crop. · Wheat production iit l~orthei"li Hruich"Lria A 
hi 1929 w~s ostirno,tcd ::-.t 26 to 4b millf::Jn bushels. Mr. lTyhus states ·that· W 
co:1tro.cts hlive ·rec:entls been pluced for Soptcrribcr ani October shi'pi:n61its 
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e of .A.meriCOJ-1 flour. ~0tc.tio:1s On ~a0J?.i;CC:.:.!. flour o..bout tJ.10 middle of 
September .were more fnvo,rc.ble t:hro'i. m:· d"r.'..llO..dio..;.: flour. 1 .A;.1 impr~voment in 
~xchancse vO.lues viould help further·. to s tirml ':l.te tro.dc. 

Tic::-,tsin flour mills ·ar9 ::ow oy;orc.tircJ f-u.ll tirao end supplyii' .. e; tl1.e 
b'Ulk o:f tl~c locnl flour d13rn['.:1d and roduci:1 ~ t~1e dem.".l:d for imvortcd flour. 
Tho local C).crr.:--;.:.d for flour' c..p-ocnrs to lr.ve dccli:J.cd to lc::;s thn:1 h.:Qf tho..t 
of formerly, but pnrt 9f t~1is dccrc,.,sc is ex:plnh.ed by the fact that in­
terior. tow:1s w:1icl1 formerly _obk1i:1ed supplies fron·~ Ticn tsin arc :!.lOW c..ble 
to supply tr"oir nccdG locally fr,Jm o. [;ood domestic crop. Imports of flour 
::~.ro c0m:pn.r~ti:vcly smo.ll onJ. prosont mo.:rkct conditio::s do :1ot indicc.te. [o;..ly 
i:1cr0o..sc i:1 t~1c dcmc . .nd al t:tou~;~:. some business m~· be done later il:. t~1e 
season, provid.int:; cxchxl{;O rc..tcs nrc f.~vor<:.blo, o.nd if Amorica;n quot['..tim1s 
arc more fc..vro['llle t~l[l.n Ca.:::.c.diro1. At t£10 urese:;.lt tir.1e 11inoric1:'.l1 r.nd 4t Cn;.:o..diro1 flour o..ro q"..lotcd d noc.rly the so;e prices, but due to its lower 
~uali ty, Cc;.l['.diwJ. flour l':"..lS t sell at nbou. t 50 cents per b:u-rel bolou 
Alc1Cricell. Arrivcls nt t~:.e port of Tie:1tsi:: d-_ui·:.c Au:::,"'..lSt were estir.1:-.ted o.t 
230,000 bc.cs of ·,1~1ich 200,000 bar.;s were from Jnpan e2.1d 50,000 b:y:;s fro1n 
Cro1ac1.-,. T:10 en barco by t:~e liJ' o_11kir.cj covur::.l'1en t on t:1c shipmo:1 ts of Sl:.ru.1c~ci 
flour to Tientnin nppears to be quite effective o.s no deliveries nrc bci:J.g 
rno..dc nt the :prcse:1t. Pric0s declined durinc; t~1c month. .Anericru.:. flour 
w~s quotocl £.tt $1.12 per bo.e; on Aa,:;·.:x.st 30, Canc.diru.1 c.;;.-.d Jo.})c:1cne at $1.04 
and loccl flour o.t $1.13 per b1:'.t~ cor.1pa.rcd vii t?.l $1.17, $1.08, $l.C5 cmd 
$1.17 per bns rcspcctiv~ly, on July 31~ 

t 

India· 

i1l10~t ezports fron Kr.rachi. , I 11dia. durint-:; t::..c present season to 
September 15 a.ro estirla.tcd c;t 7,467,000 b".lshels o.nd tho present outlook is 
for a fnir vohui·1c of exports d"..lril::::; t:1c rer::. ... •>,il1der of t:1e s@a,son, a.ccordb.e 
to a cli"ole to the Foreic;:n Scr-ricc of t~1e :Bureau of Ac;ricul turnl Economics 
fr01:.1 Consul Gc::.erol MclTiece nt K~nchi. Prices :c.t Kc~r~chi nrc slir.:;~:.tly 
above world pa.ri t~T nnd dcclcrs up coUJ.J. try c..:r·c holcli:1c, for still hiG~ler 
prices. L1<lio.n dealers c.re persiste:1tl~' ·oullish c:nc1. any na.rked demo.nd r.rould 
cause t~1em to rnise prices. At tl:c presc;.1t time, h:·wever, t~1erc is pro..ctica,l­
ly no d01-:tn:1d for wheat ::u-...d very little ·ousincss is beLle·; c.lone b-.:x.t if the 
monsoon cmntinues fnvoro..blc, t:1erc ouc~1t to be o.dl'.ed prcssu.rc to sell. Rc..il­
roo..d o;uthori tics recently dcclincc1 to red"J.cc t:!::c frcicl:.t rden m:. w:~-:.cc..t. 
Stocks ')I w:.~.co..t i:a Karachi o.re now ostir.'k.-:.tecl a.t approxir.1o..toly 4,000,000 
bushels. 

Wcat~1cr unfavorn."ule for harvest has reduce~ both the quru1ti t~· c;nd 
quo.lH;y of the crop in several Europoo.n countries. Tl1e :Cri tisll \iT:1ea.t cro}) 
in several Europec...;. countries. T~1e Bri tis~1 w'cec..t crop is sr:1all D.nd 
li::-ht in weit;l1t. T~1c L'.:\)nern.l tendency of revisions of t~1e cstino.tes of 
Contine;.J.tcl European crops <lurin:~ t·.1e pnst month !1ns bucn downwa.rd. Tl1e 
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French crop is n very ir:1port.::u1t fact¢r i.n ·the 'lDuropcruY si tuo.tion. Recent­
ly a pri vo.te r8port plnced Lw crop 2..t. e.bout 208 f.ullion 'bushels. Mr. 
Dnwsc:1 still 'beliovos t:\:e crop to be lnrcor trrc)i. this but poor in ca.unli ty. 
Tl10 cnrrJ.-ovcr of vr:1eo.t from l~._st ye~cr is lnrc;c •. The stock of old whent 
wj_ll r:';O 2 lone wo~; in r:l;:.ldn::-; up for the poor qudi ty of the new crop 'but 
tlle tot;·~ sup)ly for tl-::.e sec..son is likely to 'be considcra'bly below c1omcstic 
requirements. Mr. Do.ws01-::. believes that tho official estino.tcs for- RUli.1D.l1in 
ailc"L Yucosla.vin nrc also toq lltc;li. · P1'"f:ynte ropoits seeu to confirm his 
opinio:1 t~la.t t~lO official. estimi:t;c of .tho. WhGat qrop of Yucoslo.vin is too 
hich. As h1C!.ico.ted a.'bove, it. is 'believed. thO.i(tl~e Europcw.1 vvhea.t crop 
outsic'Le of Russio.. is ~t fca_st 100 miilion busl~~ls ioss thro1 thc..t of the 
past se~1SO'.l ::.ncl it :;1:-:.;y turn.out to b~ o.s· 1:i~ch a.s 150 million bushels smdler 
t~1o.n t~1e :;_Jrevious crop •. 

l?rocluction of feed graii:ts, bari"ey, oats a:n:d. ·corn, in cormtries -
reporting to date is estirnated at-36,622,000 si1or~tons,in compc:.rison With 
46,028,000 in 1929, a de.crease of over 20 :n~r CB!1t~ ::·The production may. be 
somewhat less than in 1928, but a little lai',ger thai1 in 1927. In the past 
season larse que .. ntities of. feed grains at: low· prtces stimulated the pro-

·duction of lives.tock in soine· o'f the North Eurcipe_an coui1tries, particularly 
Denmarl\:, Holland and G.errriany •· Th~ result is more livestock to feed from 
smaller crops. Probably potatoes a.ncl· ih3. Will be· ired ·to a greater extent 
thai1 in the p~s t scasoi1· •. The rye .·c;~P · ';ip~JCar~ ·:ts ·:be 'somewhat smaller than 
a year 8,f;O E' .. nd tho potato crop is sll.brt iii sorde CQU:1tri~s •. ·The result is 
likely to be a greater conswnj_Jtion ,of wheat in Continental E-urope outside ,a 
of Russia both o.s food and feed~· W 

The imports of .European deiiCit cou:1tries ·111.· tho past season foll 
·.to a low Lwol, about ],32 ·i:nillio.l1 bus~tels "below .. those of the previous 
.·season. Reviewing t~l.G ·prqsen t il~dicn:ti6ns o:f the crop o.nd considering that 
stocks l1o.vc been rod.uced, it o.p~ca~s. likc~y tho.t imports during tho presenta_ ·. 
season will o,guin approach the total of tho 1928-29 season. High tariff W 
duties a..11d ot~1er restrictions upon imports wiil tend to hold imports in 

·check, es:peci clly . in the eD.rl;y pa.rt of j;he :;:;'o2.s611·. ·· Sc[',rci ty of· domestic 
supplies pr.obo.iJly wili rosul t in some rol~~iitioi1 of import restrictions 
:before tlc.e c:;.1d of the season. Revised ostim.::..tes of production and tho pro­
bable ;imports or exports of Europec;:1 C01ll1trios nro presented herewith. 
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Table 18. -Wheat: Esti;;m.tecl deficit of the Ur.ited Kingdom 
and cont i:dGn'g_~-+:Buroj_)e, 192W-31 

Count 1~;;-
. ·: . . 

Lctual 
net 

L:_?oJ.~ts 

19.28-29 

1,000 

:. P:.•elirrtb.a:t•j 
: 'e;.:;tL1ate of 

actual net 
:· i~·J.~~ort s". 

1929-30 
. . 

~msl1els · ~: 
: 1,000 
b·..:tsllels 

Ge 11fl.any • • • • • • • . • • • 
Italy •. • . . . • . • • • .• 
France • • • • ,; • • • • • :1./ 
Belsiwn • • • • • • • • • 
lTetherlunds • • • • •• 
Czec::.lOsloval::ia •••••• 

68,500 
89,700 
58,000 
-~1 ,400 

. . . 

:1./: 

=Pre1iminar~r estimates 
: of deficit 
·; 1930-31 

Eil1iol: 
IJuS~lels 

60-65 . .80-90 . 
70-80 . 40-45 . 
30-32 
13-15 

av-/i t Z8l1 lanQ. 0 • • • • 0 • ... • : 

~reoce • • e • 0 • • • • : 

28,800 
17,200 
15,500 
22,100 
14,800 
17,000 
:3,800 

. . 

61,700 
L!:O,OOO 
12,000 
42,600 
Z50, 200 
13,800 
16,900 
21,500 
18,000 

: 16-17 
21-23 

e 

.P.Lllst.ria • • • • • • o • o • 

De :n.111ar l[ • • • • • 
Polmld •••• 

. . . . . . . 
Svreden • • • • • • • • • • 
Norr1ay • • • • • • • • 
Finland • • • • • • • • • • 
LGtvia • • • • • • • • • • 
Estonia ~ • • • • • • • • • 
Lithuania • . • • . • • • • 
S>ain . • • • • • • • • • • 
Port·ugal • • • • . . • • . 

Total 19 countries • ... 
United Kii'lc;dom • • 0 • • • 

Total 20 ·countries -. • • 

. . 

. . 

. . 

:7,500 
·8 ,soo 
·5,100 
·z,soo 
1,-200 

2) 
18,400 
·7,200 

~~-28 ,500 

204,,000 

632,-500 

. . 

. . 

'7,800 
0 

7,300 
7,100 
5,600 
z,:.wo 
1,200 

0 
;:::,400 
5;900 

. 298 ~·soo 

201,900 

: 500,700 
------·---

Surplus. of sur:_)Lls countl'iGs 

Country 

1Iungo.r~r • Cl o • • o • ~ • • 

Yugo s1a via • • • • • • • • 
Rtunnnio. • • • • • • • 
Du1caria • • • • • • . . . 

Total. 4 co\.::.ntries . . . 

. . . . 

. . 

lJot 
s~~}orts 
1928-29 
. l ,ooo 
:~:1.s::.ols 

23,700 . : 
'{ 9 900 
1,700 : 

: 800 : 

31,.:..::-oo 
2~-s,soc, 

1,500 
0 ---------·----

·:,.1,100 
------------------------------

: 

: . . . 
: 
: . . 
: 

• . 
: 

.].5-18 
9-11 

5-7 
7-8 
-5-6. 
2-3 
1-2 

5-10 
2-3. 

381-4-35 

200-210 

581-oL.hS 

ou.s~iels 

16-20 
7..:.12 

10-20 
2-5 

35-57 

:i.:fot c'toficit of Unitod. Kinc;dom anc.: cont:l.f'.ontal E-~tro:,_Jo 
·-------· ----------- -· - --------·-------------

Corcnt17 

:1 t\,~,0 'o-·1 ""''~ : 1 ('t)O '011 .... , i\~1·111 .. o--- 1)r (':<11 e Twonty Ci.oficit cotntrios :~-·V_.....\:.:.!"':'...!:.": ~--~~· : "' 1~ '"'-.;..• 

loss 4 sul~:J1us countries c98 ,,100 4_J,i·::O,o0~---~--- 5!~..:-:_5_88 

iJ ? ,000,000 hn. addod to 1928-29 ;:::.nd d.oductoc. :t'ron 1:l29-30 1x::c.::.uso o:C c>ro1c;o 
in motllod of coi,r,Ji1ins fOl"'ic;n trut'.o statistics. ~/Los.:J tl1m1 300,000 busho1s. 
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To.b1e 19,-Wb.oo.t: Production in E\~ro:po, r.vDrngo 1925-1029, D.nnu~:.J. 
· 1029 c.nd p:rcl:i.mLnnry ostimc tos for 1\J~?O 

Country 

. 
·' 

lS25- ].';)21;. .. 

-----------
E[::;tuaatos for 1930 ~/ 

--·-·--~ ·-----·------·-·-··· --.. 
l<J2<J : Ju1 v 28 : Sept. 4 

--------------;--::1-,· oq·-=o-·.-. ---:--::1, oco-·:--', l,oca--·--:-..-l,Oho ---
bUEhels tu~ho1s : . bushels hushols 

Englnnd .::met Wr.1es ....... 
Scotland .. o •• o •••••••••. : 

Northern Ire 1nnd •••••• , : 
Irish Froo Sto.to ••••••• : 
GGrmany ••••••••••••.••• : 
Ito.l~r ....•. '• .... , .. , . , . : 
FrnncG ••••-•••-•••••o•••_•: 

Bolgi1ml ...•............. : 
Nuthor1Qnds •..•••••..•• : 
CzechoslovGkiu ••••••••• : 
Swi tzorlcnd ••.••••• , ••• : 
GraGe e .•. o ••••••••••••• : 

.P ... .1..1s trin.l. o •••••••••••••• : 

Donmo.rk ............•..•. : 
Polr,nd .................. 
s·\ovedon .................. : 
Norwo.y ••.••..•.....•.... : 
Finlo..nd ...... * ••••••••• : 
Ln tvi C'.t ••••••••••••••••• : 

Estonic ............ ~ ... : 
Li thuo.nic ............... : 
Spn in ..•.••••....•.•... : 

L.i:g.) L.i:'59 : 
2, 203: 

178: 
1,13·;:): 

ll'J, '."66: 
2:~·~ .. ) 33L:h: 
2'C2, 247: 
H,, ?v'J: 

6,033: 
L!,5.,0CD: 

<h, 388: 
11,636: 
ll' 313: 
lC,;)B2: 
6C,5C8: 
15, 8C 3: 

64:2: 
1,CC2: 
2,2~~·£!: 

l,CC4: 
6,C79: 

l/;,5,, 62\}: 
Port11gCl .• ~ .••••..•..• ,._ :_· ~.J:C , l~..::.S..::.: __ ..c;;;_~;;..,;....:..:.... __ 

Tot~1 £3 dofici t -
countries •••••• :_=h_S::_::~C,?85: 1,15C,237: £~'\,Cf".C __ 1,00,546 

Rumania ••••• ••••••• •. • •. 1C5,531: 0\1,'152: (l18,C0C) (1J.t1,,CCC) 
Yugoslo.vio. ••••••••••••• : 8C,'.?87: 'J':l:,'J9<:·: (77,CCC) (77,CCO) 
Hungary ................ : 7~1,542: 74,085: (77,CC0) 7C,621 
Bu1go.rio. •••••••••••• , •• :_ . .. 1q2_±?~.L ____ 33 ~l'J2: ( 48, ,::c_c) ( 48, CC0) 

Totr:1 L1 sur-plus countric~ .. 3~:6..J?..?'4: ~)C2,<J2_8J._~2C,CO.f_ _ _:_. .. ;~c0~~-.. --
_1'~tnl 22._countrios ~·_.!._1, 3·k7, 51£:. 1, L~;:;.3, 165: 1, 3C<1,, 00C : 1, 3~C, 167 

·];} Figuros in· pc.ronthosis r•ro :production ostirrntos of Assistnnt .Lgricu1turc.1 
Cormnis_ionor,. Dnrvson, Others .::.ro of'ficinl ost:imt,tc:3. Offici[~-1 G"Stimc.tes receiv­
ed to dn~o but not included i~ this tc.blo nro: Bu1gnric 53,7rr,rro bushels, 
RUT.J.ani8. 2..24,v27,0CC :.nd Yu{~oslcvic. 3J,CC5,c:c bushels. r.qr, Dcr1son '~olicYDs thn:t; 
tho offici'll estir;Io.t:__:s of "cho.>o GOUi.1trios o.ro too high. · 2/ It is l;oliovod tho.t 
tho 'luc-.lity of this yoc'cr's rrop in so poor thc.t 23v,r:cr,cr·c busl~.o1s 1vould moc.n 
only cbout 213, CGC, CCC bcu;ho1s con:parcd with ~·,_ hc.rvc;st of 3<hl, 7l~i, CCC l:,lu.sho1s_ of 
good quo.lity rv-heo.t in lJ2v, 

·~·· 
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Tho Continental European whont mo.rk(~t sitc.l~.tion during i:..ugust. 1/ --·---- ----·---- ------~---·-----~----~---- ------·-·--· ----·-~·-
Ccntinonto.l rJhoct mc..rkcts durinG th::J mon~h of Lugu.st •:;Gro influenced 

chiefly by grr.in crop dcnr;,;lopms:nts m:d. tho hnrvost cutturn. for brord grnins 
in various countries nnd tho •::JI..:rly mnrkut crop movements. Tho first port 
of tho month rogistorod up•.7o.rd prico m~womonts chiofly du..:, to roports of 
tho grontly reduced corn crop in Lmoricn c.nd unfc.vorc.blo hc.rvosting wef'.thor 
in Europe, v:ith reduced r;.'·WJ.ity :'Jf brouc grnins resulting. Lnt6r on, nith 
impr:wocl wor.thor for sc.ving tho E1..1.ropcc.n grr in crops still in tho field D.nd 
conti:nuod irnport1~Y'.t Russi.,_n offers of good q_ur·li ty •::bof".t, optimism on tho 
genorcl t.'llOr·.t price si tuo:tion bocomo r;oc.kor • 

Ll th:1..1.gh tho rnr.rket is still h.Jsi t~.12t until tho :7c)rld si tunt ion be­
comes clonror, tho b:i.sic situc.tion n.pp0rrs tJ bo stronger thc.n 2.t tho be­
ginning of tho month. Crop prospects beth f0r r:hoo.t c.nd othor importnnt 
::ricin crops in Europa sho;:,:ocl furtL.or declines in ~".ugust, ::i th threshing 
rosul ts ;::iving strCJn[;Gr ovido~1cc of po~lr q_u":'_li ty, c:)mpared P.i th c yoo.r o.go 

· · in importnnt countrios. Tho chief .:.:xcGptions t0 p-:Joror q_uclity •;hort 
compnred with o. yocr c.go ~:ppo::r in pc.rts :-;f tho Dc.nubo Ensin. Rye is turn­
ing \JUt po~)ror tho.n oxpoctod both in o~ucn ~i ty :.nd in qur~li ty. Spring gr~.in 
crops in ir:'.portant contrc.l sections, ospocic.lly oats, '::'oro unfc.vornbly af­
foc ted by tho drouGht c.nd lc ter by poor ho.rvoot ir:g TOG. thcr, Fi th tho rcsul t 
the t roturnG ."C.ro mc.toric.lly bolo': c. yoo.r o.go. 

The Europocn r:hont crop, outside of Russi<::, is nocc inC:.icr.tcd o.t nbout 
J.tJ,c,:x~c,cc·o bushols bolor; lf'.st yoc,r's h:>.rvost r-md on tho ...-:-l:ioJ.o is of poor­
or q_uelity oncl stocks o.ro c.lso bolo<-; lnst yoc,r. Russin's cr:::>p of ~"±tent, 

ho~?ovcr, o.s noor ns cc.n bG cc.lculc.tod. s,; ou.rly in tho ::;oo.son, promis os to 
be mo.terio.lly t:bovo lo.st yor:cr ~~n'.:, judging from tho TG\7 t,·hoc:ct threshed to 
do. to, tho q_uo.li ty soomD to be very good. While Russian exports ~~ill bo 
cnnsidorably lnrgor tho.n 8. year ':co, rlGvorthelesr;, tho C:.ofici t in Conti­
nonto.l Europe out.sido of Russia is S!) much lnrgar then c. yonr ~gc, thn t 
greo.tor OJn()tmts from cvorsocs c m:-;.trios 1:-r3 needoc:. Govormwmt rostrict­
io~:.s r.nd rogulntions in impork.r..t im:~ortin;; countrios, ho-::ovor, \.'ill reC.uco 
probc.ble kJdllbS in c::.Llp<·.riscn -r:i th the dorici t i!'.dicntod by tho c:r0p cmd 
ro,:~ucod stocks. 

Intorost in the c,;ntinontc.l --hef'.t IT rkot r.-ill bo s>mcmh"-t roluct['cnt 
until importr.nt fect,Jl's in tho ,,,-,)rlc1 si tuc.tj.o:1, cmch o.s tho e:ff•Jct of the 
deficit in tho UnitoC. Stctos c·.;rn cr,)p ~)nits v:hont roq_uirom~mts rend, 
nbwo ,nll, tho probcblo oxports of Russir., ·.~hich hr.vo ',ogun in importcnt 
v.)lumo, nro bot tor kno·:.Tl. 'l'ho cr:utLJt:.s cuyint=; policy r~cril: O'.~icont th5.s 
yeL~r is cluo j_n n lr.crt;o monsnr0 t) tho gorlOJ~cl oconlmic ci t·,1c.tion rnc~ will 
bo c· . .n importrmt fr10tor i:'. u}·loc:.t rr,rlwt C:ovolopno.nts tllh; S38son. 

Foud crain r:nrkets 

Europo:~n nr-.rkots f )r foo.1 ern ins u..nc'.or the influence ,~.f tho un::"CtVOr­
c.blo corn crop reports from tho Uni toe~ S-tntos, 110ro str_:ngly upwrtrd nn•.:'.. 

1/ By ~'>-ssistnnt i.t;ricul turr'..l Comnissi::mor Or:·on L. Dc.ws.m, loorlin, Gcr­
L"!o.ny, So}1tey1ber .:::, 1J3C. 
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nctj.vo durin; tl1c ot::rly po.rt uf "·'ucust. n~''P':;rts on n roi.lucoC outturn o:r soutra 
cr:.storn Europ~J<".n corn c:'·:>ps, cs 11oll ~'.[l ·":.:r:~GC t .·· tl1o food grc.in ero:ps over 'W 
nost of Eurc)po t:1rou.gh vory uilfi.1:vo:::-r·.blo L:i·vostir.;; •:-.:;r.thor furtbor influoncad 
tho upr;nrc1 price m.:nrenonts~ Lc.tor, l: .. .:J'.'>DVGr, [, c~ormv;['_rd roncti·.Jn in p:dcos oc­
currod >7i th ::. conploto c.bstinl)nco of ~~urop::;o.n buyers tor f ooc~ Grnins, boc r·uGo 
of tho brm~k in tho .L.noric: n rise v;Lich tl:on '1-:o.s c;onornlly considorol1 oxng­
:,:oro.toc!. ~'.llcl SIJOCUlnti vo by tho foo·i sr'.-.in trc:c1o ()11 tho c :ntinont. Lr.tor i2:1.;. 
proved hs.rvosting i':os.thor in i. • .r::~ontinc, f'.nC. incroo.socl. Lrc;entiiJo c·-::rn shipnonts 
r:oa.k,~nocl tllo norl:ot for c )rn rnc~ also bnrloy, tho let tor l:o.ving boon o.ll tho 
tine in closo s:ynpnthy ''ith davolopf.!o::lto in corn. In tho lnttcr pr.rt of tho 
no nth, prico doclino s 1:ero pro tty gonorr.l on nll fnoc~ c;r".in r,:~rlwts, pnrtly 
:::cs c. result ::Jf sono prico prossm'e fron rlcclinillG r:hoc.t pricos. 

Th·:; outlc,olc f'or foo·2 c;rr.in is sunor:ho.t inpr.wec. cor.r:;Jc.rot:'. "?:i tll lo.st 
n;nth, '!Jec:·.uso of t~·:o ro:~lly ir..portrnt 0.otsriornti~·n of crop prr;spucts n.nd 
crop rot·urns both in 1..:-loric:::. :--nc~ Europe thr:n1g:1 ho<:1t r.nd unfcvoro.blo J:w.r:vose 
ing ,·;on thor. 'l'ho chi of fnct~)rs nffocting ir.rports fron o7orsoo.s in t)1o in­
nodia.to futuro \7ill be: (1) tl~o progros.s Jf Ru.ssic. in oxp':'rting liheut, 
(2) ;·'onthor conditibns c-,ffocting tl:.c conplotion of hnrvost of bronc. [;ro.ins, 
(3) tho outturn :~f tho s:)rinc food grc.in cr)ps, (':-) 7ior.thor c;nc1.itions c.f­
foctinc; thu Jc, to C.o70lJpr_-:.•.mt of tha c.Jrn cr:):J, ( 5 ) ;"vc)rrrYJnt roculntions 
r.ffoct inc: tho in"-x::c·tr'.ti:m nn·.:'. nilling of foroicn \7hont, ccnd (G) :.:rc.in crop 
·:~ovolopnonts ovcrson.s. 
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Germa.,"l..¥ 

T"he German markE3t :fo_r· \rJheat li..~d·: ~h~:>ci:t · ;flou:r pr~_ved quite active 
over most of August \'lrHb. caJ_mness _prevailing toward tl~E3. end of the month~ 
Offerings of new wheat becaroe· ·more· :\.m~Jqrtant and :resulted, at the begimling 
of the nlonth, in a cons;lderablE3 .price .decl:l.ne beqatise of slacke~:iin~;; de....: 
ma.nd on the part of flour mills anq. traders. · B:ow.e-v:0r, with 'the raise of the 
milling :perce;1ta.ge from 40 'to 60' per cent. on A'l.lt-')J.st· 15 for the period 
August 15 to Septem'ber 30, 1930 ;· prices ii1creased alonE,: with a rather im­
portont incre2.se in domestic wheat trading. L?:.ter, declining tendencies 
ag,s.in prcvo.ilcd; The. market for for~ign whe~t also, .r.evi ved during tho month, 
but impcrt purchas.es are said to .have remained restricted, ac1.d the hand-to­
mouth policy contiriue.d to prevail • 

.A T~:.e rye s:i. tuati:On continued. d.i:fficult ~so thrqugh August, with 
9 conqidGra-blc activity 'of tho supportL~s compan.io:.:: (Deutsche Gotroide­

handclsgesellschoft and. Gotrc;dde~Industrio & Courrnissior•s-A. G.) ·to sustain. 
prices. becousc of a ro.tl1er prossiag offering of rye early in tho month. 
Later, the situation improved greatly bocrcuse of tlce reduced crop outlook 

/~ 

and tho develol:mont of a more optimistic view t'hM prov::1ilod horotofore, Yvi tl1 
respect 'co t~1,c 1930-31 rye campaign. Offerings decreased markedly. A new 
credit of $14;,292,000 for 'cl1c Dout,scho Gotreidehc.ndelsgesollschci't 'from which 
$7,146,000 wore available a;fcer pcyinr;; back DJl old credit, added to the 
firmness of the ma.rket which s~1owed a considerable price incroo.so ond a 
narrowL1g of tho r.ro-wheo.t spread. 

Tccb1o 20.. Gern1c.''1.ny: '.Price lJGr bus.'ael o.f cLomostic wheat c.nd I"JC, 
July 9 - September 10, 1930 

Wheat Rye 

·, 
Hmnburg 1/ Breslo.u ~/: Berlin 12/ Berlin 4/ Date 

-----------------------------~--
Cents 

July 9 203 
16 193 
23 202 
30 200 

180 
183 . 
183 •· 

162' .. 

Cents 

: 106 
106 
103 . 
·97 .· 

·Aug. 6 178 156' . . l57' 
160 
165 
157 
162 

96 
97 ' 13 172 

20 .. 173 . 
27· 170 

Sept. 3 165 .. 
10 159 

159 
164. 
161 
158 
156 151 

' .. . 101 
108 
113 
113 

1// Whoc:.t of o.ny Gcrrnm1 district of at least 58.7 :;_;om1cls per WL1cl1cstor bushel. 
_g Whed Qf [').1Y Gcrm.::-,n district of ,c;t 1o.'lst 58.7 pouad.s por WinchestGr ousi1ol 

in co.rlo.:cds of 370 oushcls • 
.;2/ -11 M~kisc~1or11 w:heo..t _.of 58-59 :pom1ds ·per \~bc~ios tor t:nishel. 
:1/ 11 M::crkischer 11 rye o.f at l;jc..st 5~55 ,Pounds per \'iincllestor bushel. 
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Net imports of wl1ec..t durin1;; July c.mountod to 3,307,000 bushels 
compc.,red with 3,319,000 in June,. 1930 o.nd. 16,2.96-,000 in Jul;>r 1929 (tho 
lnttor fisuro is, however, nbnonn.:\1 boc:"..uso of the ~·.1ec.vy imrlortin(; in 
o.nticipc.tion of o., tccriff incro:.:cse).. Stocks o·f. old crop c.nd foreign whoc.t 
continued smdl. Port stocl;:s at Hqmburg _o,::.1d. :Srqmcn, c.s :;vell 8-S Berlin 
stocks 2-ro low. Po.rm stock fi€;t.:tros· LcS of Jui;y i5 o.ro not collected o.;i.1d 
therefore not o.vdlo.ble; tho next inquiry on stocks w:i,.ll be a.s of August 
1 Md vlill be publisll.ed eccrly :Ln Septornbor. 

No further govurnmont mco.suros wore tnl{.'on in August. It is said 
t~i1.o.t tlle brcccd-lc.W raising tl1e perccn to.gc of rye flour required in cyp breo.,d 
D..nd sottint; "· lower millin:;; J:'lerccntccgc for rye mel:tionod i.".l our lo.st report 
nnd i.".l effect since AU6l1St 15, heed sometl:ing to do with the fimmess of the --~ 
rye mo..rkot durint; the second hclf of Augus·t;. W~1ilo no c.ctue,l measures i~c.vo 

been toJx:~n, ~tho go~or:-1rncnt l1:-s nbeon 'o.ct~VC ~11 udvocc.tint;_ a reduction ~n rye __ 
acr2o.gc ln r ::~vor or w11eat ClllGily. An lil9:tury mo.do by tl:lO Germo.n ~\[;r~cul- ,<Jo' 

turcl Com1cil l'cS to planting inte~1tions of o.dvo.nced fanners indica.ted o. 
ccmsidoro.blc decreo.sc of rye .:-.creagc in fo.vor of who!:',t for Qutunu1 1930 sow-
ings. 

The 1.:-.test officio.l croi) ostim.:-.to o..s of eD.-Tly Augnst 1930 indic,~tos 
the fJllOYii:i.l~ crop production in Germc.:ny: 

Rye 
Wlw.~t 

BC>xlc;r 
o.~.ts 

Grain 
-------~~-

1929 

].,000 bushels 

321,045 
123,073 
146,089 
508,633 

1930 

.lt_OOO bushels 

297,34:5 
129,630 
121,575 
376,849 

Very bctd ho.rvostin.;; weather Vl::-\S experienced in August o.nd considor­
o..blo grdJ.1 wc,s still in the field. Some doteriorc~tion ho.s doubtless toJcon 
place, chiefly in quali t3ro Tl_le spri:::tg crops were mostly a.ffectod. It is 
possible, ~1oYwvor, that tho officiol wheat crop cstirfk..,_tc ho..s boon reduced 
too far. T:1c~t tho quality is: expected to be .poorer thD.J."'l lo.,st yoo.r is indicat­
ed by tho :fo.,ct thD..t the weight per winchester bu.sllol of whoo.t ;J;nd rye 
deli vorabl c on ·tho Berlin pro cluco exchange D,go..ins t spot purcha.ses vTcrc re­
duced for 1930-:-31 to 58-59 pounds (from ffi-60 ·) in tho case of wheat, ond 
to 54-55 pounds (from 56 ) in· lihe case of rye. 

Fro.l1CO 

Restricted tur:;.1ovor wo.,s ovideJ.1t in the French mo_rkots over most of 
August, boco.use of reduced offers during tl10. first hclf of the month e,nd 
the smcll millinc:; perccntQ6o of 16 per cent for foreign wheat existing o.t 
present~ V0ry }'oor ho.rvestir.~; weather ~.:J.ld therefore very unfavorable 
prospects foi· tl1e final outturn of the crop held domestic offers at 0- mini- e 
mum, ro.1d prices o.,dvnnced durinG tho first i~a.lf of the month. LDiter, the 
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wca.ther improved co::sidorc,bl;y-, · offorill[;S incroc~scd rccpidly ['.lld o. gcncro.l 
de<? line h. prices wc,s . tho resul to 

Porso;.1o.l investico.tio:1 of tho Frenc:1 v1~1co..t crop i.\.J."ld a. review of the 
1C'.tost privc,tc cstico..tes novJ inctico.tes a. crop of a.bou.t 23~,000,000 bu.s~1e1s, 
but of such poor Q.ua.lity t:1n,t if it were to be cor.1po.red ni th l['..st yco..r' s 
harvest of 341,713,000 bu.s:1cls of E;ood quality vhoo.t, o. figD.ro of r-cbout 
213,000,000 to 220,000,000 bus:wls Yrould be more ccmpc,ro.ble. However, 
stocks of cood CJ.u.o.li ty w~1oo.t from the old crop r:m.cL !.1eccvier tho;n norm._'\l re­
duce tho dofici t to sor:1e extent so thrct it ~;ppoo.rs Fro.nco con GOt o.1ong 
with o.bout 66,000,000 to 81,000,000 bushels of imports for tl:is scc,so11. 
An incroo.so in the mi1li:1,:_; per ce:1t from 10 to possi-oly 30 percent· som:1s 

(-::ecossrcr;. lht;1 10 percent no\v i:1 force, o. considorc..bly smo.ller proportio:1 
' COJ.1 c,ctuolly be r.1illed boco.use of the pro.cticc of certo.L:. mills ~lc . .nd1inc; 

li tt1o or no forei6l'l Wl:ea.t. Rec;nrdi:1l; du.:rur:1 Yvhe::tt o. lo.r..;o proportion of 
Fr2.:nce 1 s :.1c0ds Ydll cor:te fr01:1 Africo., o,l tho some i::.lcroo,sed reQ.uircmon ts from 
Arnericcc o..rc e:.,::pected. The crop in 1T0rth Africo. is sma.llo:r tho.n 1::tst yoo.r, 
bu.t tho co,rr;;rovor wO.:s of soEJ.e importance L1 the exportc.ble surplus this 
seo..son. 

Ito.ly 

Follovlin~~- ro..ther CJ.uiet mQJ.·l_cets, t~1ero ~las boo:1 roc;isterod sonc doL:.::•nd. 
for Ru.ssio.;.1 .-.nd Do.nubiro1 whca.t durinc; t~1o seconcl :1clf of Auc;ust, while tl~c 
salo of l1Tort:l-A.1Grico11, yrhe.':'.t wns slow. 

Crop reports of the c~overnmo:·:t incl.ic::cte o. ·.v}~eo.t hn.rvest of 213,111,000 
bushels. Tho mm1~1or ~1o.s boon qui to fo.vorc.ble to corn o.:.1d tho condi tio:1 vto.s 

,.-~ considorecl ::1.bcve. o.voro.co, bu.t recently too rau.c:1 wet woc.thor llo.s been UJ1-
(efo.vorccble. In viovr cf oc.rl;y ctcrcc.;:.:;e reports t:!.1c crop prospect o..ppcc..rs to be 

below t~1e ln.rc;c crop ha.rvestod lo.st yco.r. 

A::;ricul turo..l, r'.s well ccs fL1ro:.cio.l, circles wore recently a.ffoctc(1 b;y 
the b.::ull::ruptc~,. of the ln.rt;cst It['...lion cor.rpQ:.1Y for o{;ric-cllturcl enterprise, 
irric;c .. tion, livestock brcedi:ac, nnd lOJ.1d meliorc.tiol:.. ~1c covornmont :1o..s 
tc.lcon stc:;_)s to secure fhiOJ.1Cinl o.ssistc;lcc to relieve tho si tu.c..tion. 
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Bolsi'um m~Iollm~~ 

'J:lw first ton clays of tho month of Au&,·ust was a period of cm:sidorablo e 
activity on tho \\/heat and. flour ma~~l;:ots. Prices advanced in sympathy with 
ovorsoas quotations and tho whole tendency was under tho influence of current 
unfavorable woati1er d.ovolo:>;Jonts in 1Torth America. Business vras particularly 
activo with ros~Joct to Russian nhoat which was offorod in oxcollont quality 
of high glut on content, and sales \ircro effected U".fl tho Rhino to Germany and 
otllor countries. Dutch flour mills also shov.red activo purchasin.:; interest. 
Tradiug be carne quieter and vJas vory dull, however,· followin(S tho recession 
in overseas marlmts and at times at a co;n::_;loto standstill d1.trinG tho second 
half of tl1o month. 

Port stoc~:s at lmtnorj_) dec1·oasod considerably fro;11 J:.1J.y 15 to Auc;ust 
15, while Rotterdam J?Ort stoc:;:s also remained low. Harvesting weather was 
c;onorall;y very unfavorable and tho crop outloolr, especially in Holland, was 
gceatly reduced as com)arecl with estLmtes early in the 'llonth. 

Danube Basin 

~-n1eat ;nar~:ets in Danubian c~eficit aG well as surplus co1.mtries quite 
{~enerally e:i::hibi ted considerable activity and a c;ood current of business 
during the first ten du.ys of. August un0.er stimulus from overseas mar~mt · 
develo~Jments. Honever, busi11ess became very quiet later ani toward the end 
of tl:e month si~owed extreme dullness. Price::; wi1ich h:J.d risen somewhat early 
in August bec:J.use of the overseas rise decreased considerably. 

Recently business in Hungarian v1heat rw.s somewhat im)_;aireo. by arrivals 
of wlloo.t with e~me:ptionally low gluten content and it is thought that this 
is inc.icati ve of a g_u.J.lity much less satisfactory than previously ezpected. 

Crop results in ~\..ustria anc, Czechoslova::ia are quite gooc", though 
the l;arvestinc \7eatller \·ms very bad a:1d some C:o..m.age not as yet :t'Gcordecl rrill 
ap:pear in later fic~ures. Tho wl1eat h:arvest in HunGary, Yugoslavia and 
fuu;1ania still seems about on the levols previously rej_)orted - nith some re­
duction in parts of R1.unania. Corn crop pl~os::,Jects l1ave declined consideJ.•ably 
since earl;y in the season and now ap:pear fully a third less than lust year. 
Tl-:.e carryover :J.S a uhole nill ~)al·tiallv offset tl:e decline in ")l"oduction 

...... t1 I --

CO:lljX}.l'Qd with last year. TJ1.e reduced :;)rospect for corn was an i11~ortant 
factor in early Au[:,"'t..lst ·wheat marl:ot developments. 

Date 

. . 
: . . . July 2::, • 

Jt.:ly 31 •• 
AUG· 7 • 0 

J1:LlG • 18 • • 

. . . . . . . 
• 0 • 0 •• . • • • 

Lug. 27 • • • 0 
. .. 

L.uc;. 30 •• 
So:Jt.ll ••• 

. 
0 • • 0 . 

• • 0 •• 

Hunc:;arian 

Conts -,)or 

95.3 
92.8 
95.2 
85.2 
80.2 
77.4 
75.7 

rheat Date 

bushel: . . 
July 31 

: .ltug • 6 . Aug. 15 . 
.LiUG• 27 . .!iU[5 • 30 . 
Se:Jt. 2 . Scpt.l2 . 

• . 
• . 
• • 

• . 
• • 

. . . : . .. . . . . . . . . . . : . . . 

Vio1mese l3odon Hheat 

10'7.2 
106.3 
107.2 
101.5 

97.6 
98.6 
95.7 

'I,..,' 

;f 



' '~ 
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e Activity wi tll respect to agrarian inOaSci.rGs co~:ctinued in tlio Danube 
countries. ,Czeclloslovalcia raised tho grain str_p:;;>lement duties effective 
August.26, however, not in force toward most-favored nations because of a 
trade treaty with Hungary o::pirine-; December 15; 1930. A decline in t!.w rye 
area as a rosul t of propac;and.a is also e:=:;;,octed in Czochoslova:ia. Austria 
>~ill distribute ::_Jremiums or ctiroct su:fJ::;oi·t to agriculture to tho e~:tent of 
~$13,507 ,200 this year, of which ~4,221,000 is for tho p-u.rlJOse of abolishing 
the land taJ::, $844,200 will be given to flour mills, (f1;12S;6oo to the 
mo<-mtain farmers for the inl}?rovement of cattle breeding and $7 ;316,400 will 
be distributed as seeding premiums for grain areas. The introduction of 
a grain.monopoly has been given further consideration. 

On the other hand, the surlJlus countries have also been qu.ite active. 

f .. Recent movements touard agrarian cooperation in southeastern ancl eastern 
'·-.iuropea:o_ colmtries are quite sic;nificant. Durinc; Jl,_l:r, Yugoslavia, Rumania 

-- and Hlmgary held a conference at B:.c..chares'.; which aimed at a joint reply of 
these countries to the memorandru:n of tl1e League of Nations on the world crisis 
of agriculture. This reply ,;ras the recmmnenclat ion for abolishing the most­
favored-nation system. for agricultural :products - a 011e-sided suggestion, 
naturally of little _practical interest. J.fu.ch more imJ:Jortant was a second 
conference held at Sinaia, between Rumania and Yugoslavia only. These t-l;io 
agrarian countries alone have, of cov..rse, been able to viorl-c out much more 
practical suggestions than in coOJ.Jeration with H-u...'!lt;ary; whicll is more indus­
trialized and consequently nr:1st tal;:e into considerati-on industrial denands 

a to a greater extent than the tuo former countries. T~cO Sinaia conferellCe 
- ended with the resolution t11at L:.goslavia anc~ Ri_:unania should very closely 

coo:perate in agricultural e::ports, should try to arriwe at a duty union as 
quicltly and as corf11Jletely as :possible in order to malw a joint fo:i:eign trade 
policy with especial regard to e:qoi~ts of agricultural:;_)roducts to C..:Etl"al 
E>.:l'D:lean incl.ust1·ial CO'L].ntries. So.:.1c s;,:ste;rr is :plmmed v1hereby ::!referential 

~r~~e treatment ~f D:::,nil.bi~n agri?ultural l'rod~ct s in ~uropean i11dustrial 
(•la.~.·"-ets, and of E-cu··o:pean 1ndustr1al products 1n D2.nub1an marl:ets can be 

effected. It is und.erstandable that agreements in foreic;n trade :policy by 
a block of ;-,1ore than 30 million customers co11n11ands the attention of e:qorters 
in Co~J.trc.l Europe r;ru.ch more actively than suc;gostions of either Yugoslavia 
or R~'Ja'l:.i ... alone. Plm1s for an inJGroduction of the grain monopoly in Alwtria 
a system that would enq.ble :tJrefercnce of D.:...~mbian pro<luct s vJi thin the frame 
of tracli tional trade customs (l_ou"!-Jtless shovr the reaction in Central Europe 
tol!ard those suggestionso Those movements to';;ard coo}eration are significant 
in viovr of the impo;rtant interests of Central EurOj)Oan indust:i.'ios in the 
agrarian ·Southeast. 

.A third conference he-ld at Warsaw upon Poland's invitation, involving 
Poland, the Ball:ru1 countries, tho Baltic cou..J.tries and Hungary, as nell as 
Czechoslovalcia, is consictered an action more :political in nat<.ll'o, or :;;:>ossibly 
somo action to counteract tho rather effective plans of Sinaia. Tho vrorl: of 
this co:nference consisted chiefly of .q.rav.ring up recommendations to tho res-_floc­
tiv.o govor111nents. It is obvious thnt ,so ma11y countries with so many-siclod 
interests cannot so easily bo lmited in a uniform policy ns is j_)OSsib1o in the 
case of Rwnania and Yugoslavia alono; r/ho havo more uniform interests. Some 
of tl10 recanuuendations of the colliorenco at Warsav1 ar0: Statistical methods 
for tho co11ection of agricultural or_port fit:,m~os should bo made uniform, 
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export <)remiums should be a.bolished through r.m int··,rnr.:_tional convention, 
o, project for ;:cjl inter.nedic.te credit system should -oe worked ·out, the 
most-fo..vored-nction clause for Europeon o.gricul tural products ·should be 
replaced by c. preferential clause; the ngrQric.n ·conference shell be a 
permonent institution wi tJ.1. ye['..rly meetil:.gs. 

T~1ese recoi>1rnendo..tiol1.S do not c..ppe.c:.r of espec:i.D~ importc.nce so fa.r 
o.s n.ctucl results are concerned o.t present. Those which cw be reo.lized 
will be of little :1.elp. to o.gricul ture; tho others con hardly be rec..lized, 
o..s c. one-sided proferentio..l s;ystem for Europeccn. o.gricul turo..l products 
will m-:;,:;t ';;ri t~1. 110 interest wl1.o,tever in Europow industrial countries, wd 
appeoxs quite impossible • 

. Among nll tl1ese movements towo.rd ngro.rion cooperntion, the conference _, 
o.t Sincio.. is considered tl1c most importo..tJ.t and ;vill noed tho most co.rcful -\ 
v;ntchi11g. _~ 

Soviet Russia 

Shiumonts 

Shipments of Russicu1 gro_L1 tl1rough the South Russian ports hc.ve boon 
ro..thcr significo.nt during tho pc.,st weeks, vri th wheat predominating con­
sidoro.bly o..t most times. Total shipments of tho five mo.in crops since tho 
boginnin.::; of tho new co.mpaign. (July 1, 1930) to August 27 runom1ted to ~· 
351,000 s:'lort. tons compo.red wi tl'l no shiprnents o.t the so..rnc time r:. yco.:r c.,go. -
Aug;ust shi;nnonts of nl'lco.t 1/ were lo.rgcr tho...J. during or:y of tho precccling 
months hc:,vin6 c:mountod to 187,000 tons o.s compo.red with only 26,000 tons 
shipped durin~; July ond 32,000 tons o:>:portcd i;,1 Mcy. 

Tote .. l s}1ipmo:1ts througi.1 the South Russio.11 ports. for the ngriculturo,l ...... 
seo..son 1929-30 'E,/ n.nd July o.nd August 1930 wore [',S follows: ._ 

·mwo.t 
Bo.rluy 
R;)rc 
Oevts 
Corn 

Gro,in 1929-30 

1,000. bushels 

5,658 
29,027 

3,149 
1,171 

984 . . . 

July - August 1930 

1,000 bushels 

7,128 
4,317 

669 
689 
118 

Foroig:1 reports indicnte tho.t considero..blo to:;,1.nc.ge ho.s been booked 
by the Soviets for September o..D.d October, so it o.P:pco_rs tho..t c:cports 1Jill 
continuo on the sorno ro.thcr· hi.~h level, or mD.y oven incrco.so, in the wocl:::s 
to come. 

1/ Includ.in::; shipments up to August 27 - tho b.tcst date ['..Vo.ilo.blc. 
E,/ July l, 1929 to Juno 30, 1930. 
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The 1930 crop 

No esti):"aa.tos ·::.f' th.o 1930 Russitn gro..L1 Cl'OP :1c.vc .:~s :ret c,ppc.:-.rcd in 
the Soviet press ·e.::.1d it is c~lso intcrostL:.g to note t~J.c.t t:w usc.c.l crop 
condition i'i:;;uros il1 l')Or ce~1t of 11 norwo.l 11 ho.ve 1:.ot been )'J.blishod tnis yccx, 
but o.. crop c..bout o..vero.ge or bo~tcr on :::.n' :::.croo.go lo..rg3r thcc:.1 lo.st yco.r is · 
expected. Some dcterioro.tio~1 h1 crop co:1di tions tJok pl.:::_cc toi7o.rd t:1o c:1d 
of July· ,~nd tl1c 'first ho.li' of ..:\u.f,ust duo to ~wt drJ Yleo.t~1or in the· sout~J.­
eo,sten'l. section :;f ::TiuropG:::n RussiG.~ Tl·~is dotcriJro..timl, lwv:over, foJls 
chiefly to thG s:1c,rc of lo.te sprin:;-; o.nd trc.c1r: cro:r.::s, the c:ievolojJmoo.:t of VJi:ic:n. 
WG.S infh:.onccci unfG.vorc.bly by tho drought o.:1d po..rtly by dry \7Llds provdl­
ing durir:..g t~10 first hnlf of -~UC:,l:st pc.rticul:,.rly h1 I:Ln·t~1 Crmcc.sus but ::0-so 
in Lower Volg,.,_, Westen1 K':1..so...kstc;;.1 :~:act pc.rts of U1:.::c~:0.l1e. Untimely rilJOllL'-G 
of t::.w lo.to s:r;rL1.g crops .::>.nd noticco.blo dotorioro,tioi.l cf thoir co:1cli ticn is 

(j reported fl'_'m tlJ.oso rcgionso 

· ~\ltl1.ough ~l::'.rvosti:o.g ~ns cl..eloyod in 1Tort:1. Co;c.C!o,S",J,S c:::,1d Ukrc.L1o, it 
WtJ.S con9lotod 'L1:..1dcr fo.vor<>..blc c:mdi tioas L-, t~-:c HS1olo of tLo sov.ther~1. c:.nd 
southeastern sectio:1. of the U~1ion, Westcrc.1 Ukrcix:.e bGilc{~ c.bout tl:.o only ex­
ception, Ho,rvcstin,,; developi::d under less fnvora.blo co:1di tion.s in tho co:i­
trc.l COl1SUJt1in,::; roc;ions, w·llich oxo ro.t~1or import;:;nt proO.uccrs of 'ilintor r;-;·o, 
so th::ct some detoriorntio~1. in th::'.t crop llo.s prob,':\bly ros·,u tocl~ 

Rc})Orts nt the boghmin(; o:t' Auc;u.st iYldico.tcd thnt t>o g:uo..li t;r o:f tho 
grcin \7c,s cenorolly c::ood, Yii th moisture contc:~l t ':·cin0 Ol1.l~- somewhnt below 
la.st yenr 1 s e~~cc:ptio:1o.lly dry lGvels. Eo'iifever, clclcyed throshinc;, continuc~­
ly complcinod of by the Soviet press, a.s well o..s considorc,blo storine; 

·difficulties,· v:ill Pl'Obo.bl~t be roflocted. in tJ.1o lo..to throshinc roS" .. l.l ts o.nd 
in the qudi ty of t~w Gruin. 

T'~1e '11he;::.t crop outlook is e .. bout ns previousl;:r rc:tJorted~ bo.rrinc; sor,1c 
~ deteriorc.tion cbo to rains in riestern Ukro.il".G duri:1c; ti~o first lr•ys of 
...,. Auc;usto Siberia is o.bout the onlJr rc::;ion \kcro ocrly spri1:_:; crops ere still 

in the sto.(~e )f mo.turine;, c.nd officio.l ,:;nJ. lace~ ro})orts continue to iLdicc..to 
n.vorCI.{;c o.nd c..bovo vJroro":;e coi1.cli tions kcerc., Some r,:~.ins cl"J.rinc; tile second ten 
dnys of Auc,;ust exec_:,! ted, which hnve boon not qui to fo.vornblc to the rip0~1inc; 
crops, fo.vorc..blc \7oc..tl:er p:rovn.iled du.ri:.1~ . .' raost of L.o tir,1o in Siboric., so 
thc-.t tho pros0:1.t :fo.voro.l)le crop outlool: for sprin:, \lhec~t tl<.ero ucy ofiset 
tho less S::'..tisfo.ctory conditions in Kc.solcstru1 n:.1cl. To.rto.r Ropublico It s~1,·:r\.1.lcl. 

be noted, '1owovor, tl1o.t o. considerable sh.':'..re of tl".0 Siboricl1. sprint-; ',7hcnt 
o.cren(•;e llo.d be0~1 soYfll verj~ lc,to tl:;.is yec..r, so t~1c.t COl1siclorc.blo risk of 
dnr,1n.ge from ec..rl;,.r frosts still o:dsts. 

On bnsis of present concli tim:s o_:,lcl inforr::.')..tion o.t ~1c.r:.d, it sccn1s t>:t 
tho 1930 crop ,:f Vil1ent :Zor tho U~1lol1 o.s c.. wLolo will be mo.tcrioJ.ly c.bove 
lo.st yeo..r but crop reports o.ro still too iEdofini te to penni t O,J1. OX<"' .. ct csti­
mo.te •. ~\n inc1·cc,sc in the r;;'e pro c~uctio::. e,lso secr::ts prob~\"Jle due to tl1o 
L.1.crensocl o.creoz;o. · Dovolop1~1ents in the B.ussi/..u1. fL1o,ncio.l si tr'...:\tion t~:rout;ll­

out the :ieo..r ·will be extrcr:tcly importo,nt h1. ·ioton:linin~; cx:portso 
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T~1c lS30-3l ~~rd::~ :procuri~1G co.npo.iQ.J. bor:;c.i i:1 July, but t~-w pro­
c·,lrL'.:_; opcrr1tions 1iJOro coasic'l..ern.bly bclo'il t:.1o plc:o. bo.:th in July e:ncl 
\., -~ - t m, S · ' · - i · " ·1 ' " t' ' ..:.~,,_,,l:J • ~L'.G C'VlG"v pross. lS s~::.;)'i/ ~1G Sl:~ns JJ: c.,..t.QrE1 OCC['..USC Cl 1l1S 

slmr c.l.cvelopuo:1t of t>o c::.r'lp,~cn, w::dch - it is or:Tp:lo.sizcd - is ono 
of c;rc.::ctcst ii.1rortc:::.1co. It s~:oulcl be romomborocl, ~10i7cvor, t:lo,t procur­
in.~;s t.rc ruT.:J.b.c; cct o. ::.1i~-:;~1or l ovcl tlv'..i.l l~~st ~roo.r, so t~1o.t t~1o L:-1linc 
h2c':: •l J.!roc.<.rin:~s fro;1 Govor::r.w"1t pl[';.lS is c"':."\.'.0 to t~:o f,.,_ct t~1n,t tl1is 
?O::cr 1 c; ~~1--,:'..s c.;ro rcJ.so;l CO:>.!.sicJ.orc;.bly I:'..S COl"clpo.:rcxl ~fit~1 ::.. yoo,r Q(;Oe 

~\.1.1tuJ:::1 GOYli11~-: ~:~D.S stnrtuc.l r-~rotJ~l3.. t:1c r..1iclc1le ~)f -iu(;""J.st i11 tlJ.o 
n;;r t~:or:'- r ,; ions, but its :tJrocross 'Jvr1S SJl.lOW~lo,t >cJ;lpcroc: by clry ,ass pro­
vo.ilin._·: L1 J3::c&::~ccori '> c.nd M:i.~.c,_lo VoV;o. :~~uin~; tho seccmd ton cl('.-:"S of the 
moEt:1 ::cs 11oll !).S b;y- excessive rains i:a t:~1c 1e:;:d:.1::;ro..d. roc;ion. Dry 
'iloc.t:lcr C1."..nL:. t.:.o l:'..st tcr. cl:~;;rs of _.\.u~';ust c..lso impeded sowi:,c in tho 
soU:;tl>.o:~.s t cn1 soc t io:1 of tl::.o !iii c'.cllc V 01(;2- .::c:::c. in tho lowor Vole; c.. ro,~ion 
::cs vwll ,-:cs i:1 sout:1CrE lTij.:-:i-lTor~~orocl"• 

T~l0 c...,__-;.tunn SOYli:~..:_; pl:'l1 for r·,ll 'Hinter :;ro.i:l is fixed c,t 106,000,000 
!":',cn;s for tl:.o "C"llir'n c.s !":'. YLolo, of ',rl:..ich 30.6 millio:;.1 c,cros fr.ll .to tho 
s.~:xc f ·:;L:.tor ·;;::.oo.t. i;"hilo t~:.o t0tc..l i::croo,sc o:f o.utum.:1 sovr..1 c.croO,z;o 
is to ~'JYY0.:1t to 9~6 per CC~lt for tho u~~irn ::'.S C. YJ~:olo, t~10 plt::l1 ]JTOVitlcs 
f·_:r ::. i:cCl'Oc,::;o of 12.3 J)cr co:ct i:l 1Jln·c,Ll0. U:.:ro.LlC 1 s J.lO[',.c·:wss to ox- A 
p1rt )o:cts YI[',S IH'O-Dc.:Dl;;- 0.:. ii.1port;··.l1t fo..ctor i:1 clctormL1i:1c.; t~10 ::cbovo • 
L10~·-.. ti;):."!."::.<'_ l r~~r[:o i~:.croc.,so t:)orc o 

Up to SOl)tonbor l 16.6 nillion o.crcs wore sorm, 'boi:1t; 38.5 }Jor cont 
of t~~o :1l~: for t~-~c ro:~i011s 11~1cro S\.i1Vi:.lt~ ~~o.,cl bo~;ru1. i\:n ac.~C:.i tiorlcl 
425,000 :c.crcs 'ilGrc so<i:l L1 t:1e ID;;:r['cL:.o c,_ncl t::c e-:-..s toril r0~io:1so Tho ~'· 
press is c,ll'c<::'.cl;y- 1Jc:~in:lin,~ to coF~l:::l o,iil of J;.;~1c slow .:!.cvoloprac~1 t ')f s oYlil"lc; 
c.;.1cl_ t;;;.1:cict:· is beiac; mq:resso:l boco.u.se t:.:.e o~YI:ii1~rum clo.tos of soY.rL1(; o.ro 
o.bou.t to ox~•iro L1 sn1:1c of t:1c ~!'Jrt:lCrn ro::-;ions. 

Probable effects of tl1e new imlJort certificate valD.es 
~n_ Germ~~-on trD.de and ·wrice_f? _ _9j:~_the commodities concerned 1/ 

Ge!wrr;,lly spea:''.:ipg, the inqort certii'icate syste<n, J.Ja.rticalc~rl;y dur- ~·· 
int:, lS30, h;;.s lost nro.ch of its orici:nal c:1aracter s.s a device for eclualiz-
L1C )l'ice levels ac1cl. maJ:inc.~ t:.1e kcriff more e:ffecti ve in relatively remote 
part::; of t~1e C0'~:1try by cllowing exports from behind tarifi' wc:.Jls to ~\ 
nature"l mo..rl:ets outside. 

It is no'.! bein_;; used_, in conj~J.nction witll a:n arra._v of :..1ew re2,'UlD.tory 
moasD.res, suc~1 G.s the mill in~,; lc,w, tkw bread. lc:fN, corn monopoly, etc., 
as a device for con trollint; or influ.encin{; domestic co·nnnodi t~r markets 
t~1ro~c;ll mr.:c1i:puldion o:f im:,1orts a:td exports of these e;J.d relo;ced products. 
T:1e s:rsterrt ~las now become a fo.:c~m relief mO,J,S"',u·e pure o:1d simple. 

1/ R;~-;~~t from .Agricnl-t} .. rd c;;~ud:::sioner 1. V. Steere of Berlin, C;erma;.w- t­
A::.1~,~1s t 29, 1930. 
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Tlk reduction of import cortificc.te values for given products ~las the 
general effect of dec;:reased indU,ceinen_t ·to -expQrt, _pexticularly vvhen a high 
import duty- p:r .. :~vails 'for' su.cll p'r'oducts ·end is"YtlaU.-t3·''offoctive b~r iElj_Jorts. The 
valuation of_ im.jJort certii'icates bolo;·/ t:1e efi'ecti vc du.t? for Lw r;c.me pro­
duct c~so · disco--o.rt.ge.s e::1)0rts --o~1.les;;. t:~w domestic rJc.,_r~::et is depressed re­
lative to vrorld price lo_yols.- The red:~_-;_ction or cerU:cicate va.h,ws or a 
condition of low value of tho certLicato in relb,tion to tl'1c· d~ty, · t:1orofore, 
usually tej_1ds to mal:e fof<lower pri?es of agivei1 :product. -

The rc.isi~1g of import cortificb,te vo,l~os or indn tono.nco of o. hi;:;lc. vc}ue 
in roL;,tion to L~c offecti vo duty ~-.. c:.s tl1e gener61 effect of encouretgL1g c:;:~ 
ports oJ1d, t:1ereforo, _of raising th.~ intqrno.l price l0vcl. Increases L1 the 
vo.luo of Lw cortifico,te aro p::~rticulo.i'li of:f6ctivo in stinrJ.lating o~cl)Orts 
w1wn t:Lw dorrh)stic mo.rl:ot is low. 

(- Roccmt increases in Germ:;_:n. br~;;_1 o:z;ports to: t~1o Urii t--'d Stc.tos cxe probc,b-
, ly duo in ::.10 wcy to the e:~;focts of t:1e _import cortificc.to system; o:s hr<:>;i1 is 

not cn1o:1g L1e prod'\.Wts included in L::.0 syster,1. T~10 incr..;c,so in e;{l)Orts is 
pro bt:cbl~· d-:..lo to c. !J'e brc.11 product-ion in Gcnac,J.1Y sonow:1c.t 'in excess- of tlie- · 
c.bili ty of t:.1c ii1:;..I'~:ot to ~~bsorb ~u1dcr GOi.1ditions reCGll. tly prevail hi~. I't doos 
not soom lil:el~" t::c.t redly ir-rporto.i1t o;c:9orts of br[U"l to the United. St~.tes c,re 
in pro s~p_cc t. 

W:nec,t 

The lc.rgo increases in Gcrn.-:;:.1 d'\.1ty on w~--:c:1t since the first of t~1o :roc.r 
without d tor:\tion of the values of t;:le import certifico..tos ho..s h::d t~w effect 
of romovi:1;; pro.cticc..llv all incentive for whe.·:-ct o:morts. Some ex-Dorts ~1o.vc 

IC.i • •I . ·'-- . -

OCCUrred, -b-:__-;_t thGse ho.V~- ~probc,bl~r consisted of poor quc"li ty grcin W~lOSe Bc.rl;;:ot 
t& vc,luc 'N~cs so;now:'lr: .. t ~n line w~ t-:1-'i'lorld }~1'ices~ _ \'l:i_~-il W.l ~m~ort du~y of 
\., 97.24 co11.ts por bus .. 1.cl GJ-1d tnc vduc o::c the 2mport certlfJ.cnte f1.:ced o..t only 

42.14 cents tho so.me time tl1o..t the count:Qr is iltlporti::,_(; consider[\blo 'iJ'IlCo,t, 
domestic }Jrico levels o..rc forced s"J.fficicatl;{ o..bove .. ,vorld levels so tllc.t tho 
dofici t :).rco..s Yli thL.1 Gcn11:-· ... J.y offer prices .._-,ttro..cti ve e:J.ou(;l1 to offset tho lower 
cost of trc;as.i.Jortc,tion botwecll ~portio:1s of Germo.ny, sucl1 as :Co.st Prussio. c .. nd 
cert:d:1 no..tur2.l foreign mc,rkets, sucl1 [\S the Scc_;ndiTi.o..vio.:l co1..m trios. Tho ro­
lc"ti vely ~1igh domestic price level to:1ds to me.l~e for so..lo of whect c,t horfle 
insteo,d of _c.:.broc.d, thoug·h some. e~::ports of low g_u.nlities mo.y still be possible. 

-In t:w crcsco:;_:' w:w::-"t,.~1oWGver, t~1oimport certifico.te system ho..s 
pro..cticdJy lost its Sig.._1ifico,nCO QS 0. result of the 8ll;:c.ctmont of tllO milling 
regul.:;..tio:1.s crcllir.g for the 1nillia;- of o. certoill p:resc:d bed perce:1 k.;o of 
domestic w:1eo.,t of etll mills. T:1is rc[-;'.:tl-:ction ho.s ovorsho.,dowed practicc.lly etll 
other price m.:-Jc:i,nc; inc tors L1 Gcrmo.ny since its eno,ctaent, o.l though its 
success, of course, to all importc.nt e:;;:te:lt is tl1ci result of tho hi£;h0r t:::.riifs. 
It is Gllti:tely possible t~lc,t ri.;id onforcer:;e:1t of the millin:; obligo.tion, i.e., 
the retention of Q h:lgil mf11i:1; po'rc'e:\t'o_bc t:woughcmt the importc:.J.t mor:ths of 
the se2.SOl1~ »'ould Ontirely nullify tlJ.o im:port cortifico.to system o.s fccr o..s 
wheat is concerned. e \ 1/ Report frol:l\ A~C!:l'icul turo1 Commis sionor 1. V. Stt:Jere of J3orliil, Gcrmc..:.1y, 

Ausust 29, 1930. 
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The_ ?robleu1 of Russian wheat exportG l./ 

For LlO:t'e than a decade I-tussia has been an uncertain factor in the 
vJo:::'lct wlleat situation. .il: ciefini te forecast with ·'regard to t21e future 
of Soviet Russia in the wo'rld wheat trade is ei:tremely c~ifficult at this 
juncture. lTeverthele::;n, it may· be woi'thvl1lile to ::;urvey the wheat 
sit11ation in t:mt co'\-U1try a::; the ~Jasis fol' judgi11[< :;_Jossibilities of 
fu'n.U'e production and e:::-}orts~ · · · · 

During the j,)UGt five years, Russian Tlheat :;>reduction 8.:;??E38.1:.3 to· 
have bee:i.l ::Jomewhat above :pre~-,"rar' for tJ.1e present territory of Soviet 
Russia but the increased :;>roc~uction 11as not be·en equal to the 'increase 
in conm.:tinption. Proctuction in tl1e period 1925-1929 averased q :i_Jer cent 
aboVe pre-wo.r out ill the meantime· ·-?o:tJLliatiori. hao. inCl"GaGed about. s· :;_Jer 
COl1t. Ft:trthermore 9 :;_:Jer cu.:;_Ji to: con::mmpt ion of VJheat haG increased in 
recent ~;ear::;. Urban :;,Jer capita wheat con::rum.Jtion increased o;y 47 :Jer 
cent oet;;reen t~1e yearn 1923-24 mid 1926 ... 27 before the acLvent of whole-· 
ss.le l~cLtioning c.nci rural consumption increa:Jed 67 :;;>er cont. Thin in­
creace i11 Jer co.:;_Jita con::n.un:._:>tion a:plXtrently has boon duo in ~Jo.J:t to 
roplaci11g rye with wheat. Tho urban o.nd rural cons~tmption of rye do­
cli::.1od by 54 and 18 :;;>or cent :c~e spoct i vely during tho some ?O:Ciod. Popu­
lation is continuing to incrcano at· a fairl;i rapid_ rate and. a further ro­
:_Jlo.coment of rye by vrhc<J.t in tho absence of ratio11ing may be o:qocted 
al ons vri t h im:~n~ovomont in livinG condi t i onn. 

Pro\'Luco:rc of wheat have c;:c~oatly il1croo.nod con:nunj_)tion G.nd ono re ... 
. Gult of tllo il:ero<J.so i:o: con::>UJ11J.Jtion has boon a c;reat reduction in tho 
amm.1.11t of v,rheat a:;;>j?caring in COiit'llorcial channels. 

Tho govol'llinont procurements of wheat for tho domo:::tic deficit areas 
anc'. f m~ OJ::.:-_port j?Urj?osos cluring tho :Joriod 1925-1929 amo'l.irited to only 
abo"CCt 10 :;_Jor cont of };>ro..<Vm::..~ o~::_Jort n. 

Incroa::;o iE con::::-o.JIT_Jtion ana. inefficient dictribution han :,)revonted · 
Soviet R<-l:J:Jio. f:i.'ow rom::.:ning ·tl1o role of a largo o~::portor of wllcat. In 
fact, tho p::..'ocluction of 1928 wc.:J not 3ufficiont for domestic requiroDento 
8.i1C1 tlw gover1m1ont o:::-1Jorionced :::;orimw dif:ficulties with t:1e domentic 
broad :J~1}1JlY V~hich led to tho r<:-ttioning of tho b:roc..dctuffs :JU:Jj_)ly. 

Before tho l8.to uo.r YJheo.t was a vory irrr;>ortttnt fo.cto:c' .in Ruccio.n 
foreign trade. In tho abcence of long Um0 foreign credits OJ.' other 
lo.rgo ?hysica.l ozport;:; rostunption of wheat o:-c1Jorts ina.mattor of firnt 
iil1:._:>orto.nco to Soviet Ruscia. It id ci:Jnont ial to tho dovclo:;_Jmcint of tho 
Soviet program for tl1o o::tensi vo ii1dust:rialization of Runsia. •. 

1) Tl1in in a· bri.of cl..u·,mc.;,ry of u ::;tud~r ·by 1. Volin uhich.will be :t:mblisllod 
in full ::::tt :JOiTlO le.to:;.~ date. 
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Tho Soviet govorr.:,nont has a 1:oonopoly of 2cll f o 2·oic;n t rac',o and 
j?ractically a jJ1cino;oly of tho dono::.:t ic 2:I'Ccin tr:~·-e.o. -~s o. concoc;uonco, 
tho gOVO:r:tJTI101lt :,_;o::; 80S SOS . tho ini t in:t i VO in e10 l:!Ctt ';;or 0 f V:~'lOat O~:::;_:JO :L"t S • 

. Tho objocti voz of tho Soviet. govcr:::inio~lt in o:;;::pcn·ting aro souowlw.t cUf­
foront from tlwso of :p:i.'i vuto grain tr:ld.o:.·c. Availability oi fo:c·oic;:n. c:::­
chm>go is a :Jorious J:'roblom i'br tho Sovoi t govorT.uilont, o.ncl tllo no oct. of 
m::chango onco1-IT2.go3 tho. govorx:L10nt to o:c;ort oven -:1t low j?rico:J \l~1ich 
might be unprofitable for j)ri vato :on·od.uco:..·s Q.ncl o.·:.c;ortG~;:-3.· 

In tho fclCo of a tond.oEcy to il1cr::;aco t:1o do;:o.:Jctic con:::;LUn:;:Jtion, 
the Soviet govor11mcnt CC111 o bt e.L1 o. ::nir::;l·,ls for o:::~)ort only b~· ra. t i oninc; 
or increC1sinG; j;)rocluction, or by both. £. ::_;o1·:·,:o.nont. ro.tioning :,_)olicy tho.t 
noulct curtail c:mswl:rj;ticn cufficiontly to Jrovic.o lo.:::::;o 01:-.c::·)rt:J a.:p:;:Joo..r:J 
to 1Jo quito iJTI}_Jro..ctical)le oven in So'dot Ruscia. 

Tho :tJh;ysical possibilitiGs for e::j?annion of 17ho~ct :f'roctuction in 
. R1.1s:Jia CLro o.:;_):;_:>arontly lo.r.:so. Evon <i SEJ.all inc1•oo.;:;o in. tho o.-vol·o.go yield, 
which at :;_:>resent is a. little. over 11 -oush8ls ·.1or o.c:c·o o.nd is omori::; tho 
lowest in B1-:ro:pe, ¥iOuld on an b.rea exceedinG -;./0 million o.cres no.l:e for 
a substo.ntiil increc.s.e in the ontj;)llt. Fino..lly, "'ith the im:_)royem.:mt of 
trcmSIJOl"to.tion fo.cilities, there i:J·a. :;_:>os::>ibilit~.r of the e::ton:Jio:'l of 
acrec:.ge in neVI Sj?o.rsel;y" settled regions. Cor11i_:cletion of the Turl-:esto.n-
Si bel~io.n Ik;.il:c·oo.d for instcmce, tr2.versine; Kn.zc.l:st::rr,_ uith its more tl,;:_m 
60 million acres of ·gro.cs land., t:ill fcccilitc.te t:he J:Jrocess of bringilJg 
ne,Tr J.o..nd under the ·:plOY!. Some of t~1ese L~ncl.s· vluch m:cy lnV·3 !Jeer>. for­
werly consider,ed ill o.dc~};lted for L;l"OYiinc; \71cec.t u::1der the co11C:Ution of 
Sl:lall ... scn.le j;)eo.so.r~t .c1iltivn.tionJuCLy be :JuitJ..ble for t:iw crop under lo.rge­
scule lov1er-cost methods 1·:rhich o_re being introduced by the Soviet govern­
ment into H.ussian a3ricul ttU'e. 

The bc.sic obsto.cles t;o the e~:pnnsion of r:hec.t J:L"octuction, esj!GCi.::tlly 
con:nnc::ccio..l ?roclucti.on duri:rii the post-vmr :;;>eriocl lie in the inefficiency 
and 8COllOli1iC self_;sufficicnc7 of ._the )l'OVO..ili:ns :;_~etty :;_;)80.3C,llt fcu·mi11_g, 
o.e;gru.vuted by co:;:tain CJ.s:pect s of tlie Ooviet economic :,)olic;y· ,,~1ich ton~led 
to o.rrest tl",e r..Ol'll1CLl eco:no:'lic evolution of Russicm O.Sl"iculture on LHE vid­
uo.listic lines, although it mic;ht l1o..ve o..llevic..tod t~10 sro..in crisic. 1J::~ce 

C1gr.:.l..l'io.n revolution of 191? ..... 18 9 i7hich lecl to tLo breo.l;:-u::_J of L:::,r:::;o ost::-.te:J 
nnd ::'a.r1ns, go..ve Cl. stro:1g · i11ll>otus to tl1e tS.C'0\7tll of 3E12~ll :-JO.::.-:.sc~ll~ fc..rn1iJ1g. 
Thc number of holc.lil1gn iEcre~sed. from some 19 :nilJ.ion on tho ovo of tho 
wo..r to c.bm::,t 26 dill ion i:n. 19;;g uhon R'.:}:.:; i~_:! nr::,J.l-~c·.-.ls J?O:J..:.".o..nt cul ti vn.­
t'ors bGgc,n to bo oeriou.cly chc~llongod 'by the ricinc; tiC.o of eolleci;i vo 
fc.rr~1lr.g. ~c=.o ci{;~cL'::c:~:. co of tho clla.nc;o in tho fol"m Jf :..cgricul tur:..cl 
e:i~Jloito..tio:n fl~oi:1 tho st~L!lC\l;JOiilt of vl11oCLt o:~~:orts co11sis~s i11 tl1e f-:.ct 
tha-t tho s;;1J..llor, loss officiant 9 j_)Oorly sup::_;lioc1 \Tl th ~.i-v-ostC'c:c o.ncl 
G\i_Ui:Jment <.:nd mo:..·e self-sufficient :Jec,sc.:..lt units of tho gost-uc;.r :)criod 
troro not in a. };'osition to ro:t.J1nco tLo consid.or;}_blo s~1o.ro of tho o:>:"1)ortab1e 
sur~)h.1s \7hich usee_ to bo cc:nt:..·i buted in ti1o :;_)ro-rmr )0:L'iod lJy the lCCl\iGr 
~wld.ings. 
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T: .e tendency torm:rds self-sufficiency, stronc in any cc,se among 
s:;nll i_)GO..so.nt fo..rmors 9 vns 2.ccontcwtod by the disparity between o.gricul­
tu:c·:..:.l p1·icos cmd :Jl'icos of Ill~"":.nufucturecl c;oods. T:·:i:.; :;:>enomonon, o.ccom-
1J0.:1ied by fro<;_uent s~1orta.gos C.l:ld iJOOl' qw.ality industrial goods, diminished 
tho J;JUl'C:ilasiDg poi"IOr of tho :p0;·1sant s cmd offered little incent i vo fo.c 
them to j;lroch::.co for the mcLcket. .i~G a result they fOUJ1c1 it more 4c1vo.n­
to.;:;eous to concentr<..:.to on the raisinG of COI!lmorcio.lly less im;>ort8.l1t croj;JS 
suclc. ns rye, fo:c· inst.::.nce, thc--.:1 on c.:tsh cro:ps like uheat. As .. ma.tter of 
fa.ct, the 1925-1929 rye o.creo..Ge wus 12 per cent a.bove 1909-1913, uhile 
t:1o 1925-1929 '~rhe,J.t acreo.ge Yms 2 l'er cent below 1909-1913. 

Tiw contro..l feo.turo of the prico C.is:,;Ja.rity in Soviet Russia :1c.s 
boon its i:nt LJc.cte rolo.t ion to the econo,:Jic };lolicy of the Soviet govor:r:u:1ent. 
The lo.tter lo.r::;ely determines through its :Jervo.sive control of pro.ctico.lly 4l\ 
c.ll plnsos of Hussicm economic life cmd its :price ... fb~ing :J.ctivitiGS the --
te:::ms of e::cho.nc;e and price relc.t ions of C.i.(.;riculture o.nd mcmufucturing 
inC::.ustry. If is, of co-,n·se, instru.:mex'..to.l in ::tdo:;;Jting the J!Olicy of indus­
t:rL-.li~G.tion e;·.1boclied in tl1e nm1 celobro.ted 11fi ve-ye<J.r :Jla.n11 • Such o. 
:Jolicy of o.ccelero.ted ind.ustrie:.l devololJr,1ent, y:ith its emphe:.sis on the 
"1urture of so-cc.llod heo.1.r~r ind.1.:'-stries l1roducing co.pito.l goods c.nd the 
ri:;id. :protectionism '.'rhicl1 it hlJ?lies, necessarily involves, G.t lea.st during 
t:ilG initial states, o. cert::tin dis:Jc.rity bet\:een agriculture o.nci manufo..cturing 
industry. Only in tl1is uuy co.n sufficient co.pital be socured for industrio.l 
m:yo.nsion in :J. :Jreclomino.ntly o.r;riculturo.l counti·y lilm Russia. without the A 
aid of foreic;n borrouing. WJ.1ile inc1•ec.sed efficiency of the ;::o.nufa.cturing -
industry and of tho clistri outi vo system may cUminisl1 t:he SlJread in :prices 
anc: s:·wrtngos of ;oods it co.n ~1o..rdly be o::c_pectod tlmt they vlill be completely 
elimLutod YiithiJ:l the ne.:;:t feu yoo.rs. 

Even more cUrectly l1as the Soviet gover11ment blocl'::ecl the :pa.th of A_ 
economic o.d.vu.nco;nent of indi viiual :Joa.so.nts c.nd consequently a. :;;:>ossible 9' 
o.venue to an incroo..sec1 commercial output by its oppressive policy tona.rds 
tho mo:c·e J?rOSl)erous :;_Joetso.nts, lmm-rn as 11Kulald 11 • T~1.is o.ttitudo vJas dictated 
by feo.r tho..t em untl"<.UliinolGd oconol:lic dovelo::~mont of the more l'rosj)orous 
st1.·o.to. of the :poc.so.ntry \7oulcl lend to the restoro.tion of co.pitalism in 
Soviet Rus siet. Tile Soviet o.uti10ri ties l1o.ve been engaged in o. tug of YJa.r 
Y:i tll tl:e 1'Kula.ld" for a number of yec.rs :i.)CJ.St, but c:.uring the lo.st tHo years 
its anti-"Kula.:':i 11 policy becG.me stiffened ::mel tho struggle c,sswnod o. more 
intense C}lCl.l'o.cter. It reo.ched its culmino.ting phase lust nintor \".'hen o. 
uicl_es:,_:Jreacl .J.nd ruthless cn.mpuig.n y;as -..;;'a.ged for a \"Iholes:J.le liquidation of 
tl1e Kulo.~;:i 9 i.e e 9 tlwir COilT)lete economic mmH;.ilG.t ion. 



.. ,··. 

h~ .·,, • :·' I 

-41 ... 

To. offset the u:nfavor.a'o.iei ;;eon;equuneO's of' tho grain crisis described 
qbov-o; ·.the Soviet L,Ovornmont. ha·s· -;mt,· fo~rW:1rd its ovm scheme of far-reaching 
acriculturq.l ro(),rt;~n.iz.atiOI?- _y;hic_h "iS umbodiod in tho proposg.ls for tho COlle (}t­
ivi,zq_tion and indus_trializatio:q. or.. r.loehon.izCJ.tion .of Russian g_~rieul turo, 
:pur;::od .. of tho "Ku.l<¥ci" ~nd. · ""11 't:.~·dc~s c-f' cc .. ;;it ..... li~tic C:ovclo.._::m:e;nt, .:.:. .r--ro.;ram 
lmown a:s tha.t of t.no so-callqd ".:oocL.li~t rcccu:::truction" of l'a1·m.i.u0 • In f,,.ct 
if,. L.it;!l :price_.,. :::hort:.:.i_.;o of r~mfacturod LOOds, and tho .stru...;;:_;le with tho 
Ku.l:.;ki ,-..ro. tho not,;::.tiv9 :l:::J_Jccts of_.tho Suviot ccouooic :polic~' of J.ccoloratod 
industrial develo:.;mont and class stru_~le in tho villaco, then it !IUJ.Y be said 
th~t th.o twin l'rinciiJlCs ·of collectivization and industri3.lizo.tion of agri­
culture arc tho positive .aspects of tho policy. It L; ""ir.~cd ~;; th;:. Soviet 
eovornmont· to roor;:;anize Rut.;;,Li!;. .~'Vl'iC,i.<1.tui'G "n ...... L;.r.,.;c-sc:J.lc collectivist 
basis, to rc_;_)l:J.Co tl.;.c horse b;,' the ·tractor as a source of ;:ower on tho farm, 
to introduce more modern methods of cul ti vat ion and oq_ui)mont, and ultimately 
to do aJ!Jay ont irely with tho :;,>revai ling syst om of potty peasant farmingo In 
tli.ic r.:J.::mncr it is b.opc:d to increase tho efficiency of farming, r.md at tho same 
timo eain contrf'l over- ar.;ricU:lturg.l .l)roduction similar to that exorcised. by 
tho Soviet :;t..:..tc; over r.'.:~nufacturinL and cinin~ ind,;.strios and other branches of 
tho so-callE:~d "pL,.:d.hod. E>COlLvli<.fq. · 

... 

To {;ui:u ti1ib vi.Jj.;.;ctivc, ti~c ~ovict ~ovorm::ent h LS striven on tho one 
hand to introduce tractors and incrE::.~.so. thE.: amount of J.gTicul tural machinery 
of v:·1:t:ious kinds on farms and on tho other hn.nd it has pushed. ont::rgEJtically ~ 
oven ruthJB ssly, its program of ~ricultur:J.l collectivization, Tnt# l•<il~>bc..r of 
tr:::.ctors on f:1rt..:.s in Soviet Russia incroe1sod from sor.1o 2 9 600 on October 1, 1924 
to 34,000 on October 1, 1929. Sine" th.~t d ..... tu ... ore t;._n ~0,.000 traetors have 
boon :;,:>urchasod in the Unit~J.: St.u.ttl;; ~ud. ;:,il.it't'cd to U.s.s.R. A :w:w tr-... 0tor 
f, .. ctory ~·;.:..::. r<;cc •• tl;r constructed at st~~lin0.f""d on tho River Vult,u. 9 co~~:::;truction 
of J.nOk.or tractor plant was started in CnulL ... bin::J::. 9 S.i.L"rLA, ...... c.;. it v1:..c do­
cid.od. to si:)oed U:D tho construction of a s1 milar _;,;l:mt in KL . ...;..l'l::.ov with o. 

- c.l_;_J:.l.cit;; of 50,000 traetors _Jcr ,/t.:ar. By ~.:-volt.~t:..· ... til;-o thl. tr.;.ctors inlar._,o 
' units under a sint;;le mana~on:cmt it is ... ,o ssi blc to sorvt::: a b.ru;r area, but 

the utilization of tractors in many cases is inofficic.;;,:. 

In tho ~p .... l'cc.ly ct.t tlod rq;ions, vr'::oro unculti vatod land is avai lablo, 
the Soviet g·overm~1cnt h :1s proceeded s :i.J.wc 1928 'iTi th tho organization of largo 
grain tractor farms,_ owned and opor:1tc-d entirely by tho~ oviot stg.tc. Ther.s 
c~r¥ c~t :tJrc~cnt 130 such fn.rms [!.nd tho ::.troa cul ti vatod in 1929-30 exceeded 
2,500 ,00(' acres devoted larcoly to s:1rin~ •,:heat. 'j_lllo l)ro, .. :ro.m for l93u-31 
calls for tho or~~:mi!?.ation of 80-85 now fg.rms of this ty_:)(.:, and thC' incroaso 
of tho culti vatod arcn. to ::tbout ll million acres. At tne :::nr:~ t.iJ;,~,;; r., ... c Soviet 
,_.l.;.t .. o:d tios l.:.avo j?UShod a cam~ai._;n for combining small ,Iloasant units which 
rrcdominated in Rus:oii:i!l a.c,.L'ic.._.::.turo into _,n.:.J.tor colloctivo farmso Tl1u ~t'ccd 

with vlhich this cam:)ait;n was carriud on can be ~udt;od from tho fact that vlhile 
in 1929 al'l.:_woximJ.toly only about 4 ::_;or cent of all tho poas9.11t households wore 
combined into c.olloeti ve farn:s, ·,Jith v::tric.J.tions -;rhich \Joro considerable from 
rogion to region, it was officially reported t1nt on J\.brui., l, L.-30 :::oro tl::.an 
one-half of the _Joasant households h::1vc joined the collective.: farms. In ovmc 
rcbior.:.s tl~c number of collccti vizod ~10:1.s:1nt households reached. 80 :per cent. 
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Thi·r~ bJ!...:v~ · .. ~£:v_lc~.:;\.~""' .-t,~l:..,~~i:_'l~-~~t~oil of. ~l:·-~.~ .. .1~~ ·fir:r.:iil~." is·~"':.Ot a 
hE:;al thJ ... rmvth. .C.· t;;,·.i.'c,.>.t ~b~ .. :/. v f t.u.-.. .,u~ .. o::;~ .... c!.J.i •Jvod ·,-;:J.s on .;?::t . .,::ur ·onl;:; 
-,;ras not xcom:.nniod:· b~r .l_•r·olX).r. orcax1;iz£•tior~ ::md vo.s fruquontly accon;.:?lishcd 
by coerc ivo methods vrlJ.icP, nrov9kod soriour. discontent :JJ!lont tho poasintry. 
'i'v WOHl (lil><.Ll:ltvi' t!·J.u puy:.::t~u·~.vcri.~:~{.~".t~u~,r:.:o.:...mrClb unt'llC OV80f tho 
s..,•rin._; r.o•1in~ c:J.r:'l.;_Y.1i(,n to ?lo:.· u ... ' tho' :~.::1<:::(.''91' th¢ colloctiviz'.1tio:i1 :1nd to 
correct the numer.ous oxcorsec committed in th() ·course o·f tho ·drive ·during 
trlO f:1.ll '1lld 'ii intc·r· o£ :i9;g9~3o:. 'since th0n' tri·~ coTluCt'iViz~ttion movement 
suffered '1. sctb:ick, d:ue t.o ~he numc.ro:U·G .. r.c,'c.o:ssicns of pU:ts:nrts· frorr; the 
collcctivo Lur.1s .• :A~;. .... ~o..:t,,~· ~~.,., ·l..:.;;.::S~.::· ... ~ .. ·~;_-~~·i:t housorrolds -in 'colloctivo 
f"l.rms has declined s:u,b~t:J,ntb),iJ fron tho bi_0h 'ii.o.:t0r ·m.J.:rk rc:whod during· 
the o:1.rly sprint;, o siJoc.i o.1ly, in th(;-:;1t.~Y :rcc:Lonr a·f con·cci i v:i.z:1tion, novor­
tholcss, '1. eonsi<lor:Lhlc o.dY·"-1:\CQ_h:J.s boon.rr..iO,o tn tho.co·ncct±vizO:tion of 
R1:; :-:: i · ~ll lJe "~::i'Lut .~'i't.l'iui<•r·; c•.., ·. 9,...1-. ..;C .:.cc:u, ·from . the f~et .tL;1 t co],le c t i ve. 
farms iccountGQ, fm~about';W:~or-.c·cmt .of t~io.O:~o~J..f?O',ril to· o.ll crops this 
spring· as ag·J.im::t less. tlnn 4 percent in_ ~~20~. ·. · ·· · · · 

' ' 

. . T:·h .r"'vic.~; ::.:.-.d.~c.tc~ th<J ce;ntrolli!l[; 'i.!J).~)Or.t.o.nqo yf tl}.e sovi~t. ut•J.te 
1n tno F.usrnn.n ·,;ho.o.t s ltu:J.tlon, because of tho o:f'frjct nhich · 1 t s pollClOS 
have on both tho produetion ~md rr.arkcting of ".ihoo.t, In t;cncral it is still 
too et.L:rl·y to· siy. v:h~1t will be the \Outc~mo vf tho. efforts of tho Sov:iot 
gcvornmont t0·.dovclcp N:llE:ctivo. <J.nd. sto.t.of.o.rrpil1g.cn;i ii, large' scale· as .o. 
ccrncrstc:·no c;f itc ·:.gr:ui:m ~wliey. It is o. quustiqn .uf its apility t0 

·ouild·up·an of.ficicnt farm ,o.nd !:nr.kct~ng vr[pnizn~:ic:.ri an<l to p:rcv~clo, in 
the ·f'1co. ·of a pr~,;h:1blo: lv.J lc'vol uf nvxlJ:-rhc:~f ·;.Jriccs, · ~ldeqU::J,.to ·ec 0ncmic 
inco11tivd:S' fvl' tho .utilizn:ti0n cf the ~lbUnd;..~,nt rl~ttur:1l ·r·os(·urceS fer ... · 
cvmr:1crc;iJ..l ;;:heat. prvcluctil.'~ \Jhi9-h. ~l~E:/.at)~t~. d·isp~so.'l. ·. Iri.'the Iast · :n::1lysis 
tho pT..,spvct G L. f Rusti.:l..· bcc:vl!li.ng. ;:;_nccJ, r.:._'.ru '~~ ·l:1rgo icurplus \;ho:;.t i):r~ ducor 
and o.:.J.xrtor, cpo.r.tinc -.:n .tlw .Jvrid m:lrkE;t n~jt sl)'ur;ici.ic:i11y tiut ·ct·nt-ir.uvus­
ly, ·dopond brgoly. upon the.: r.uccoss vf thq. ."l{;ri cu'ltpr:~l J)clicy ·c..:f ·tho S~;vi·et 
gcvo.rnmcnt •. · . 

Tho tremondcus mrtgnit.ude cf t.ho t;u-:k cf L .• rrri':.;.nd, r,;:irkoting urg:...ri.iza­
tion Qnd 1:nn:1t;c:nunt undcrt::.W-con by th6 S~viot st:.1to urHior cur::clitivns _;f j,· 

bitter internecine strur;glo in tho ~iusdn.n vill....go,. tho ucvclty <.,f the cx­
pcrir·.cnt, thn inCTC'l.Sl ng clvm.cstic C.~nr.un:i)tiun ~f .;:ho<J;t, the ·need Uf pruvid­
ing ~.;ut uf .d;;cr;;cr:tic rescurccs b.rgo c~pit::J.l c~~pcnditurc.;~ b ... th fGr 1.g:rieul­
tur~1.l ro.tic.n':llizatiun :mel fur incl~.stri£11 clcvoJ,q;n~o1~t ~1i1c~ ±'irmlly, t!io ad­
verso fo.ct C f l..;·.r .!~;rld '<,'hCtt pric;os 'lll c ... r::biu.f; tl. r.L . ..ko tho rcsunip~ic.n· 
'- f :Jbo."J.t O~~p0rt S ~11 n. ln.rgc sc·1lc :1 vary .0-ifffc.ult. prv blum.·. . . 

''j; 
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Tc.tblo 21. - YHwc.tt inc1ud"inG flour:.' ;E;c.l:'Ol"ts fron ~Jrinci:J<J.1 m:porting 
countries,. Juno, J~:ly c.:r.d .itu.G1.::.st 1929 u.::.1d 19'30 

-----·----'-~-...:.....:·.,...;._ __ ---·---.---. -------.-----·-----~-----:-

Country 

' : 
U11itod ·St<:.ctos •••.•• : 
CO..l1Uclo..· • Cl ••• .;. •• 0 •• : 

Ar(Sont ino.. •.••••••• : 
British I~~ia .~;.: 
l:..ust rulio. ..•.•.•• : 
R' .. lSGiG. Z../ •• ~ •••. ~ : 

e:lubo c!;. : _: 
Bu1g<J.rlc.t .&/ •••• : 

Tote1.1 . . ........ 

J:.mo 
---------... ----. ---· .. -'--·-·--------·--··-·· 

192S 

1;000 
bushels 

9,003 
29 '79·1-
25,391 

499 
6;975 

o. 

71,694 

1930 

1,000 
Pu. S~l::; J. S 

12,t1c:83 
21.679 

~.&/10,288 
:if i ,448 
:i} 4,296 . . 

i ,06c:J: 

L'-"64 

51' 722 : 

1929 1930 

1,000 1,000 
·ouQl):21 ~ bv.shols 

13,7QLl- 1G 377 . 9 

20,7'/9 2?,833 
' 14,463 ·EJ 4,892 .. , 

575 :i} 2,44,8 
4,346 :?] 6,324 

0 89G 

: 

. . 

1929 

1,000 
buohc:l~ 

1 ,.:, -;~c;8' 
I ''.J-...... 

13~?51 
2~,292 

768 
5 ,264' 

1930 

1,000 
b' • .:Lo~lOJ.S 

: 18,226 
:.l/i6,889 
.. 3,812 

0 : 

1,880 
4,812 

. 6,232 

456 : 
·: 

40~-~--~4 _·; __ ·· 1",068 

4/1,854 62,217 : 53,219 

Cor.·T)i1od fro;:1 o:'ficiCJ.1 w1d tr<J.do 0ourcos. 
1/ 3·,1-.J''lO-:.L"' f'··o'"l Fort _ .L .. ..J.,; ... _ J._Lo -.i ,u 

iJ Pro 1 imi E::::.ry. 
'1/illio..::J, ;t?o:;.nt Art:i1ur, V::::.ncouvor o..nd' PI'iilCc 

flieoRTS: 
· · rr..~o:J.t 

Tc:.b1o 22. 

It.om 

U11itocl. 3tCJ.tcs: z;::~}orts CElt. c:.-:-)orts of 
\7~J.Oa t L1c J:L1C.il10 flour 

. . J:J.1y 1, 1929 
to 

July 1, 1930 
to 

.au.c;. 31 9 1929 ! .i~ .. L-~=· ~)0,.19.30 
·~-----,-- --------------------- ------·- ·---

1.000 :.:n .. lG~lc1s 

: 
o • e o • • • • • 20,785 

Flou:c in ton.1s of vho2.t . . . • : ___ ._10,=')~1 
27,267 

8 968 _______ , _____ _ 
Tctc..l . . . . . . . . . . . . . 3l,EG 

HJ?OB.·I'S: ( ..TIJLY ONLY) 
\J~ .. O~l t . . . . 
li'lou:;: L1 tor~as 

\;'~ ::: .. :t 
Ploul' 

. . . . 
i :;.1 t Ol'":!.lG 

. . . . . . . • • 
o;;? 1.7l1oc..t . . . . 

0 • • . . . . : 

• • 0 • : 1'J,:3:39 
a1 nho~1.t . . . . . . ___ ___29_£!._:31 --· 
• . • • 0 0 • . . . 29,690 

-·----·--- ---.... - .... ____ -·----·----- ---'~------ --~--· -------

369235 

1,036 
l./ 

25,9'31 
. 8,908 __ _ 
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T~b1c 23. - Uni tod Sk~tes: E:~ports·- of. \?heD,t 211d wheo..t includil1g flour, 
b;;r wooks 1929 ond 1930 

rico}: ended ----~!l~ ___ _:_ __ Yi:"-,_~fl-o-:J.r_ - : YllJ.o;,t inc1~ding flou/-
1929 1930 1929 :- 1930 . . 1929 1930 

-~oo : · -10Jlfu : 1 ,uw : r;ouu:--1, oo-o--:J.-;uoo--
busl1o1s bus~lOls . b:3rrols: }J,:0rrels: bushels ]:lushols 

June; 7 • • ... . • • . . : 939 
1, 570 

594 
1,031 

1,031 
1, 603 
1,61'9 
l, 828 

175 
212 
138 
248 

131 
130 
146 
212 

1,761 
2,566 
1,243 
2,197 

1,647 
2' 21"< 
2,30;:5 
2,824 

July 

Aug. 

At.1.g. 

14 •••....• 
21 
28 ....... . 

5 ••.•..•. 
12 
19 ..... ~ ... 
26 •......• 

2 ......... 

9 ••••••.• 
16 ••.....• 
23 
30 

........ 

So~ot. 6 
13 ....... ,. 

1,202 
839 

l, 551 
3,558 
1,762 

2,678 
3,885 
4,493 
5,004 

2,858 
3,485 

1,541 
825 

3', 962 
2;782 
3,827 

1,888 
2,704 
3,104 
6,361 

3,386 .. 
2,451 

------------·------- -

105 
243 
180 
290 
151 

144 
210 
187 
186 

154 
217 

Compiled from VIee~:1y report of the Dep~rtmel1t of 

131 
111 
209 
175 
228 

145 
242 
295 
205 

125 
303 

1,696 
1,981 
2,397 
4, 921 
2,472 

3,355 
4, 872 
5,372 
5,878 

3,582 
4,505 

2,157 
1,347 
4,944 
3,604 
4,899 

2,570 
3,841 
4,490 
7,325 

3,974 
3,875 

T.,_b1e 24. - \bGc..t including flour: ShipE~8J.1ts fr01:1 princip~.1 exporting regions, 
specified. d.::..tes, 1929 c,ad 1930 

De-to : -----=-~Cl1tina A:.1s tro..lia. D:u1ube :liforth Anorico. 
1929 : 1930 1929 : 1930 1929 : 1930 : 1929 : 1~61-: 1,000 : 1,000: 1,000 . 1,000 :J:~·ooo : 1,000 : 1,000 : 

' 
: bu~]:wls :J)~lslwls: bushels: "bushels: bushels :}lushe1s: bus~els: bushels 

Juno 7 ......... 7,120 2,344 2,264 1,336 0 1Q!J :10' 452 8,34~ 
14 .......... 5,S68 3,080 1,632 468 0 80 : 10 '7:4-2 7,441 
21 ........ 4,800 2,672 1,384 1,840 32 160 8,519 5,148 
28 ........ 6,088 2,192 708 656 0 -:- 120 7J933 . 6 '75'( 

J-:J.ly 5 ......... 5,328 1,624 1,384 1,5~8 120 80 1,842 :-.5,254:_ 
12 ........... 4,312 780 1,176 1,000 0 168 :11,140 8 '0$4' 
19 . . .. . .. . . . 2,996 1,336 1,160 1,064 120 136 . b' ·146 6 759 ,. ' . 26 ........ 2,388 "116 1,272 1 ,30·1 8 24 5,675 9,167 

Aug. 2 ........ 2,620 732 592 1' ·1-'14 208 0 7,998 8,283 

Aug. 9 ........ 5,988 1,336 1 ,_568 1,716 16 336 '5,586 8,388 
16 ........ 5,68~ 928 1,516 852 li.l:·1- 136 6,728 9,564 
23 . . . . . . . . 6,92.:1: 516 .. l ,3_52 1,.:1-28 160 t1:72 5' 0.:~,5 :10,012 
30 ........ 5, 11·1 1,032 800 816 18'-.l: 4-24 5,092 :10,340 

Sept. 6 .......... 5, 930 461 1 '70·j, 512 120 592 4-,000 : 8,2. 
13 ........ 3,631 892 1, il:QO 560 928 1,280 7,280 :10,06 

Compiled from officio.,1 ~,_.nd tre~.de sources. 
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1 Ylc:.:J.C:'_ proSi=lects • 
Yl~;:r.'J.d ~)I'Oduct ion 
\!orld t rD.do • 
Prices 

P::~:;.:> 

1- 3 
4- 5 2 

3 
4 
5 
6 
7 
8 
9 
lQ .... 
11-

12-
13 .... 

U:.- i ted St,:.t o s 
Co.no.C.o. 
A. f..;trc~liu 
T:·:; Orient 
Indio. • 
Euro~Jo 

• • 
• 

• • 

.. . . 
. . . . . . . • . . . . . . • 

Probc:.blo effects of t~J.o no~.-.r iin~)o::ct co:-tific:::.te VJ.luos 
trc,do o.nd. :Jcicos of tl:o conuoditios co:clCOl'11 Gc! .• 

'r:lO offoct::; of tllo Go:c;,;:;_~: i':-J)ort cortifLc .. Lto uystom 
T~~o J_Jro bl om of Il.us sj.c.11 whoc.t 02::Jort s • • 

.. • 
6 

7- 9 
10-19 

• 20-21 
• 21-22 
• 22-23 

• 23 
• 23-36 

• 36-37 
37 

• 38-42 

T.hil~$_ 

l 
2 
3 
4 
5 

6 
7 

8 

9 
11 

12 
13 

14 

\!l1oo.t: Pl·ocluction, QVGrCl.c;o 1909-1913 9 1923-1927, c.nnLlC.l 1928-1930 L1 
l.'i11oG.t, includinG flour: Sili~_)monts fl'Oi:1 ~Jrinci:_nl o::-_,_Jortins C:Ju_htrios 6 
Y!l1c2.t: Closing :Jric::;s of :Docombor futuros o.t s~)Qcifiod mo.r~:ots • 8 
YI::1oo.t: Uoici1ted uvol~c,go co.sll J_Jricos <J.t stc..tecl nc..:cl:ct s • • • 8 
\T;.wctt: Price j_)Or bushel c..t im:c,ort:mt \-:.orld L::J.l'::ot s, Jo.mlo.r~r-.~u::Sl1St, 

1929 QllC~ 1930 • • • o • o • • 9 
\'JJ.1oo.t: Li vor:Jool J.XLrcols :;?rico j)Or bushel b~1 clo.ssos • • • • 
Uhoat flour: SuJ)ly s distri bv.tion ;:.md per c;:.c:pi to. consUJ1l~t/Gion in tho 

UnHod Sto.tes, in t0rtilS of ullectt 9 1925-1930 • 
rr:wett: July c.nd. AuG~u.st rocoil,JtS ett s:;ccifiod tlo.rl;:ots 1926 1929-

1930 • • • 

• 

• 

9 

12 

13 
1.':1wo.t: Visible su:):tJlY in tl1o United. Stc..tos oy vooks? 1929 ~~ncl 1900 ll1 
Licensed il1SJ:10ctions of l1arcl rod. ':linter t1l10c..t in Kc..~:so.s. l'e:o::J.s o.nd 

O!::l3.1loi,l:J. fo:;_· tho TilOlltll of July 1925-l<JJO, o.7erngo 1925-1929 • • 15 
rJJ.1eo.t: Proto in content by Sto.tos, 1925-1930' • 16 
1.7hoo.t: lT1.1mb,,r of cnrs G.nd :;_:n'otoin content ii:s?cctocl ~ct I0..l1So.s Cit;y. 

l.fissou:L'i, s~xJcifiod. :;_Joriod.s 9 1930 • • • • 17 
Protein content of r.'hoo.t L: o.1l line c~tl'S rocoi vod <J.t Mimlu:~_:)olis," 

CJ.S clotorminod by protein L-:tbor:J.tor~: of sre.iE invostig~,t~!.o:-:., l~inn-

osoto. gro.in ins1!oct ion clo:o)o.~ tElOJ.1t, s:_)ocifio:~ J;J3riods, J.J'_:o • • • • 17 
15 - 1.":~1oat l~o. 2 l1c..rd r.rintor: ~:..1lorctso ~:_ii'o~!lilll'.lS ~;c.iJ lJO:c "bi..lSllol for :_Jro":"' 

16 -

17 -

18 

19 

20 

21 

22 
23 

toin ovor tlw :Jrico :)o.id for 11.25-11.45 :i:'Or cent 9 b;y mo::ti-1s, o.t 
K:mso.s City, 1925-1930 • • • 18 

'.7hoat No. l dk. no. Sj_)r-ing: kvoruco prc;:1h'J'1s :_x~id. ~jor b1.1sl:lo1 :for 
:Jl'otein over 'tllo :;_)rico jX.cicl for l~o. 1 nortnm·n Sl)ring (cc:.s~1 close) 
by i':10nths, l'li1ne'-·-~Jolis, 1926-1900 • • • • • • • 

Stocl;:s of :111 cr::?cin, i.mfillod stor~'..:?;O s:)~_co Cl.7C-iL:cblo for storil1[~ 

non cro;) c,nd :;)or cont of tot~-,_1 s::x.cco filled ~'..t 14 ~crinci:lc>c.l mc.~·­

l:ot s on sto.tod c~o.tos •• • 
\7Jloc. t :. Est L12.t oc.'\. dof icit of tho Unit c;:d IG.nc;clo:;1 o.nd co~1t inrmt::tl 

18 

19 

Eu:co:t?o, 1930-ol • ·• • 25 
Uhoc,t: l)roduction in E-~u'opo, o.Vol·~·.go 1925-1929, un1u~'..l 192'? ~~nd. 

j_)l"olLainary est imcltus for 1930 • • • • • • • • • • 26 
G-0l'il1cmy: Prico )Or bushel of ·lomostic r::wc..t cmc_ n~o, JuJ.y 9-

SoJ?tm~11Jor 10, 1930 • • • • • • 29 
·,71wo.t inclu~~il18 flour: B:::_:Jorts f1·o:n ::cwL:ci~)o.l o:::_:Jortill;S cour.tl'ios, 

Ju~10 9 July o.nc1 Au::;ust 1929 m~d. 1930 • • • 43 
U:..1itocl Stutos: lffil.)Orts and o:::.)orts of u::....:.at Llcl·clc.inG flo-:..u• • • • • 43 
U:c1i tod States: R::.:tort s of uboa.t c~nd Viho;.tt inclucl.ir:.c flour 9 b~r nool:s 

1929 o.nd 19')0 • • • • • • • • 44 
24 ..... \7hoo.t b.cluc'Linc; flOUl': Shi~x1onts fl'OE1 :JrLlCij_)~ll ox}Cl' tins ro::;~ons, 

SJ;JOCifiod c~utos, 1929 c.nc.l 19~!0 


	00000001.tif
	00000002.tif
	00000003.tif
	00000004.tif
	00000005.tif
	00000006.tif
	00000007.tif
	00000008.tif
	00000009.tif
	00000010.tif
	00000011.tif
	00000012.tif
	00000013.tif
	00000014.tif
	00000015.tif
	00000016.tif
	00000017.tif
	00000018.tif
	00000019.tif
	00000020.tif
	00000021.tif
	00000022.tif
	00000023.tif
	00000024.tif
	00000025.tif
	00000026.tif
	00000027.tif
	00000028.tif
	00000029.tif
	00000030.tif
	00000031.tif
	00000032.tif
	00000033.tif
	00000034.tif
	00000035.tif
	00000036.tif
	00000037.tif
	00000038.tif
	00000039.tif
	00000040.tif
	00000041.tif
	00000042.tif
	00000043.tif
	00000044.tif
	00000045.tif

