UNITED STATLS DEPARTMENY OF AGRICULTURE

. Bureau of Agricultural Economics
‘ Division of Statistical and Historical Kesearch
Washington
WH-11%7 January 27, 1936

VORLD ViEAT FROSPECTS
Summary
The world stocks or carry-over of wheat on July 1, 1936 now seem likely
~to be reduced considerably. The surplus of wheat available for export and
carry-over in Cénada, Australia, and Argentiné as of January 1 was about
. 140,000,000 busﬁels less than a year ago. The United States is likely to take
some of this and Luropean countries are likely to take more in the next & months
than they did in the corresponding period of a year ago. With only a small
surplué in Argentina and australia, Canada now hes an opportunity to reduce her
surplus stock to about normal size. Stocks in the United States January 1
’ appeared to be about the same as a year ago and il the imports for the season
| do not exceed ¥5,000,000 bushels, stocks in this country at the end of tne
season may be slightly less thén at the beginning of the scason, with a fairly
large proportion of low grade wheat leaving stocks of good milling whsat prob-
ably down to or somewhat below normal.
If the winter wheat crop turns out to be in the neighborhood of
530,000,000 busheis as indicated in the December crop report and if the size

of the spring crop falls within a probable range of from 200,000,000 to

275,000,000 bushels, total likely production would fall between 725,000,000
and 800,000,000 bushels. Even}allowing for the fact that a carry-over on

July 1 will contain an unusually large quantity of light, poor milling quality
wheat, a crop within this range would provide a surplus available for export.
In order to export significant quantities of wheat prices in the United States

’ would adjust %o lower levels. The May future at Chicago has been running about
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6'cents over the correspoﬁé‘ing‘month at'j 'L.i:'{re.rpool, whereas the July future at .
Chicago is currently close to 7 cents‘;mder the July Liverpool. With Hard .
Winter wheat demanding substantial premiums this season, prices of such export
wheat would be expected to make a greater adjustmemt than'in the case of the
futures.

Scme decrease in acreage of fall~-sown wheat has been reported in several
of the important wheat producing countries of Europe, that for France being
about 3-1/2 percent less, Czechoslovakia 2 percent, and Poland only slightly
less than in 1935. A4 6 percent reduction for the United I.ingdom and a sub- ¢
stantial reducfion from the very large acréage sown last year in Rumania are -
also reported; A nofmal acreage appe;rs to have been seeded in Bulgaria,
Hungary, and Yugoslavia.

The‘l935—56 world wheat crop is npw.estimated at %,485,000,000- bushels
whicii is the same as the latest revised \tbotbal for 1934-35. The increase in the- “
Northern Hemisphere total from 3,038,000,000 bushels in- 1934 to 6,122,000,006
bushels in 1935 ig_offset by the decrease in the Southern Hemisphere. MWMost
of the revisions in ti.e estimates of the 1930 crop received during the past
month have been of minor importance. A revised estimate of the 1934 produc-
tion in Sypain, however, has increased the 1934 European‘total from 1,655,000,006
bushels to 1,548,000,000 bushels compared with 1,547,000,000 bushels in 1¢35.
Production in Spain was 186,834,000 bushels in 1934 and 153,942,000 Bushels in
1935, according to the present cstimates;

The increase in Argentine minimum*wheat prices on December 13 not only
raised prices in importing markets but, being indicative of limited export |
supplies for Europe, tended to stimulate purchases, especially in Belgium

and Holland. Canadian export activities and the re-entry of France as a

possible exporter of cheap wheat have tended %o act as offsetting influences. ‘ q

-
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.' The European market this season is largely left to Canada, which country
appears flnally to be taking advgntage of the situation by keeping its prices
in line so as to reduce its large,wheat stocks. The Zuropean import require-
ments for the 1935-36 season are now estimated by the Bureau to be in the
neighborhood of 370,000,000 bushels comﬁared with about 552,600,000 bu;pels
a year ago. |

United States %heat Supplies as of January 1 and July 1

Present indications point to January 1 stocks this year as about the
same as January 1 a year ago. The total of stocks on farms, commercial stocks,
- tentative estimates of merchant mill stocks, and Murray's estimate of country
elevator and mill holdings amounts to about 428,000,000 bushels for January 1
this year, compared with a total in the same positions of 430,00C ,000 bushels
a year ago and 559,000,000 bushels in 1933.

This total of stocks may be considered closely comparable to the total
which is regularly used in arriving at the carry-over as of July 1. The vari-
ous sources used in arriving at the {wo totals are the same except that the
January 1 +‘1,5.»;ures given above for country elevator and mill stocks are esti-
mates of Nat C. Murray, whereas the July 1 figures of carry-over include the -
Department of Agriculture estimates of interior elevator and mill stocks.
While data on merchant mill stocks will not be available until still later it
is expected that they will be less than for other recent years as the result

- of the uncertainties which have prevailed in the flour rarkets this year.
Merchant m;ll stocks may possibly amount to 110,000,000 huslels, including
wheat ovwned, stored for others, and in transit, compared with 119,000,000
bushels last year and 130,000,000 bushels in 1934.

Table 1 shows figures of estimated stocks in the different positions
as of January 1 for the years 1832 to 1936 inclusive. Some revision in the
January 1, 1938 figures is to be expected when the official estimates of
stocks in interior millis and elevators are published and when the Bureau of
Census data become available. Figures on stocks in interior mills and eleva-
tors as of Jamuary 1 were published by the Bureau for the first time in 1935.

If total stocks of wheat in all positions turn out to be about
428,000,000 bushels it would indicate that disappearance from July 1 to Decem-
ber 31 was about 347,000,000 bushels. Stocks on July 1 were 152,000,000 bushels,
production 603,000,000 bushels, and net imports will probably be close to
20,000,000 bushels for the flrst half of the year, maklng total supplies of
775 000,000 bushels.

Total disappearance for the entire season is especially difficult to
forecast because of the uncertainties in connection with the light-weight
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spring wheat. There is still no way of arriving at an estimate of the .
amount of the light-weight wheat which will be milled or fed before July 1. ‘
Zarlier in the season the Bureau, after making & great many assumptions in

connection with this light-weight wheat, ventured an opinion that imports

of milling wheat might be in the vicinity of 35,000,000 bushels. If the

large supplies of light-weight vheat result in imports approximating this

figure and the feeding of light wheat. is not especially heavy, total dis- .
appearance for the vear might possibly be between 640,000,000 and 650,000,000 -
bushels and July 1, 19%6 stocks between 140,000,000 and 150,000,000 bushels.
Considerable light wheat will doubtless be included in the July 1 carry-over.

Table 1.-Wheat stocks in the United States on January 1, 1932-1936

\{ ‘‘‘‘‘ - ' w\i’lu_ 5“’ :Zrti’}f‘) 1
Ttem - v\y{,: 1932 : 1933 : 1934 : 1935 :. 1}9 6/
D Mil.:sMil. : Mil. : Mil. : Mil.
+ bush.: bush.: bush.: bush.: bush; °
: ’ P
On farmsesssscocooooses Wesoeecos s ue e ﬁf‘;ﬁ:‘ 322.5: 273.0: 196.5: 137.5: 139.%
MO OrMEeT Cia LM e e e cone oo socmosasacoatae ?@.f 226.9:‘168.5:’152.5: 90.9: 8.4
Country elevators and m1llsj Mgiragi: 7&&7 88.0: 124.0: 100.0:148570% Q 0.0
Merchant mills: : - T 9. \ } “
“For own account in mills and mill : : LT, A !
) ag .. ° . . . 1’(-',9/ -
}3 elevators attached to mills-......~4i/ ¢ 97.0: 112.0: lOS.S:'ﬁéﬁ;ﬁ:) ?3?%3
*;xﬂJFor OLHETS e v evevnsnnns 5‘{ 18.7: 10.2:  9.3: 1’5 )llq"O
" In transit ("in transit to and bought-to : : IR ) [
. arrive" by merchant mills)....... v 435, 11.3: 13.1: 15.1: 12,4;) A
,»»i*ffi—~ — ‘ ot
Total SH0CKS:s..... ceeecaae .....‘ib.\.u[: 764.6: '700.8: 559.2: :@@——f% (427. 8)
: 4%3 11k il
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l/ The Crop Reporting Board figure for stocks in Interior Mills ‘and ulevators1
published for the first time in 1935 was 93,500,000 bushels.
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Wheat Production Prospects in the United States

The acreage sown to winter wheat in the United States in the fall of
1935 is estimated to be 47,529,000 acres or 6.7 percent above that of 1934,
The condition of the crop on December 1 was reported at 78.2 percent of normal
compared with 77.8 percent on the same date a year ago and the 10-year
(1923-1932) average of 82.4. The condition of the crop on December 1 indi-
cates that abandonment during the winter will be somewhat above average and
yield per acre below averagc. Based on past: relationshipb, an abandonment
from 1935 seedings of bBthvn 15 and 20 percent is indicated. Past relation=
ships of December 1 condition to yield and corollary weather studics 1ndlcate

Y
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a winter wheat crop for harvest of about 530,000,000 :bushels compared with
433,447,000 bushels.in 1935 and the S-year (1928-1932) average of
618,186,000 bushels.

The acreage sown to spring wheat has averaged 20,973,000 acres dur-
ing the 10-year (1923-1932) period, ranging from 17,068,000 acres in 1924
to 22,869,000.acres'in 192¢., In 1933 it rose to 24,300,000 acres. If acre-

~age should be expanded to 23,000,000 acres with the 1lifting of acreage con-

trol restrictions, with average yields a crop of 273,000,000 bushels would be
produced. On the other hand, if conditions are again unfavorable for the
spring wheat crop and expansion in acreage is.curtailed, abandonment rela-
tively heavy, and yields below average, a 200, OOO 000-bushel crop mlght
result. Unfavorable conditions at planting time w1ll tend to curtail ex-
pansion, and delayed planting will increase the danger from rust damage.

If the winter crop turns out to be in the neighborhood of 530,000,000
bushels and if the size of the spring wheat crop falls within the 200,000,000
to 275,000,000 bushel range, total production may be between 725,000,000 and
800,000,000 bushels. A crop of that size would provide a surplus of 100,000,000
bushels or more, domestic utilization being in the neighborhood of 625,000,000
bushels.

Prices

The United States average farm price. of wheat as of December 15 was
90.1 cents per busiiel compared with 88.7 cents in November and 90.6 cents
in Decenber, 19%4. On December 13 prices in all world markets rose sharply
fTollowing the sharp rise at Buenos Aires where the January future advanced
17 cents. December and May futures at Liverpcol rose about & cents and
at Chicago the S5-cent limit. In both of these marke ts the December future
continued to average higher, but May futures in Chicago, roflecting lower
prices in Winnipeg, declined and did not fully recover until the last of
December. Prices in cash markcts, generally speaking, also rose until early
January. Hard %Winter at Kansas City and Dark Northern Spring at Minneapolis,

‘however, declined during the week ended January 1ll. The average price for

the week onded January 11 of No. 2 Hard Winter at kKansas City at 115 and
No. 1 Dark Northern Spring at Minneapolis at 130 were each 5 cents higher
than for the weok ended December 14, and the weekly average of No. 2 Hard
Amber at Minneapolis and No. 2 Red at St. Louls werc ¢ and 8 cents higher,
respectively, than a month earlier. VWestern White rose from 83 cents to 90
cents. During the week ended Jamuary 18 the domestic wheat markets turned

- slightly weaker.

Prices of all classes and grades at six merkets have recently averaged
1 to 3 cents under a year ago, compared with an average for the week ended
December 14 cf 14 cents lower than a year earlier. This recent evening up
is the result of a combination of advancing prices this year and declining
prices a ysar ago. For the week ended January 11, No. 2 Hard L.inter at Kansas
City was 12 cents higher than a year earlier, No. 1 Dark Northern Spring at
Minneapolis IO cents higher and No. 2 Red Winter at St. Louls & cents higher.
No. 2 Hard Amber Durum, however, is 25 cents lower than a year ago. Good
quality hard wheat prices are higher this year because the United States is .
on an import basis for hard wheat and soft wheats are higher because of the  *
increased demand for this type of wheat. Durum wheat, on the other hand, has .
been materially lower in price because it has not been necessary to import
this type this season as was the case a year ago.
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Tablc 2.~ Wheat: Avoragoe price per bushel at specified markcts ‘
in terms of United States currency, by ‘
weeks, November 1935 - Janwmry 1936

>

: Kansas:Minnea-; Winni-:Buenos ; Liver-:Great :Berlin : Paris : Milan

Week . (gity : polis : peg : Aires : pool :Britein: &/ 8/
ended , y . 2/ 3 : 4 + 4/ : 5/ : 9/ fg/ : 8/
T : Cents Cents Cents Cents  Cents Cents Cents Cents Cents i
: ~
Nov. ¢ : 111.3 127.3 76.0 73.3 90.2 80,2 217 140 245 l!
16 : 110.8 125.2 76.6 69.6 87,7 78,0 217 139 246 )
2%  113.7 131.1 79.0 72.0 89,3 75.9 217 139 -
30 ¢ 112.8 131.2 78.2 73.3 80.8 74,9 ——— - —_——
Dec, 7 : 108.9 127.8 75.6 70.3 88.8 74,8 224 137 246
14 : 110.0 125.4 75.5 79.5 89.7 75.9 224 136 245

21 . 110.5 1=28.1 76,8 21.8 95.2
28 : 112.8. 128.8 76,4 91.6 97.9
Jan. 4 : 118,0  134.9 78.3 92.2 96.8
11 : 115.1 130.3 78.7 91.6 96.7

Prices are averages of daily prices for week ending Saturday except as follows:
Great Britain prices of home-grown wheat are averages for the week ending Satur-
day; Berlin, Paris, and Milan prices are Wednesday quotations. DPrices at Winni-
peg, Buenos Aires, Liverpool, Great Britain, Berlin, Paris, and Milan are con-
verted to United States money at the current rates of exchange.
i/ No. 2 Hard Red Winter. 2/ No. 1 Dark Northern Spring. g)_/ No. 3 Manitoba “
Northern. 4/ Near futures. 5/ Home-grown wheat in England and Wales.
§_/ Domestic. Z/ Central German wheat, wholesale trade price free Central
German station. _E_B_/ Free market prices from January 1, 1935.

Table 3.- Wheat: Closing Saturday prices of May futures

. u

Date Chicago Kansas City. I\Llnneapolls Wlnnlpeg l/ szerpool l/ Ai‘:zosg/ ‘

. . ToB4: 1955 1934. 1o65: 1054 1095: 1984 1035 1054 1055: 1054: 1055 Y
:Cents:Cents:Cents:Cents:Cints:Cents:Cents:Conts:Conts:Conts:Conts:Cents }

a4 e

High 3/: 104 ; 103 : 101 : 102 ; 108 : 112 : 88 : 91 : 83 97 :4/ 58:4/ 93
Tow 3/ : 96 : 94 : 92 : 94 : 100 : 104 ;: 83 : 86 : 75 : 8l :4/ 53:4/ 68
Dec 14 : 101 : 99 : 98 : 98 : 106 ; 109 : 8 : 89 : 72 : 90 :5/ 57:8/ 91
21 : 99 : 100 : 96 : 99 : 105 : 108 : 84 : 88 : 77 : 92 5/ 55: 6/ 91
28 : 100 ¢ 99 : 97 : 99 : 106 : 108 : 84 : 87 : 77 : 92 5/ 56 5/ 92

..

H

1 1935; 1936: 1935: 1936: 1935: 1936: 1935: 1936: 1935: 1936: 1955: 1936

Jan. 4 : 101 : 102 : 98 : 102 : 107 : 111 : 84 : 89 : 76 : 95 :5/ 56:5/ 93
11 : 99 : 101 : 96 : 100 : 1056 : 108 ;: 84 : 88 : 75 : 95:_§/56:§/95

.
.

1/ Conversions &t noon buying rate of exchangs. 2/ Prices are of day provious
to other prices. 3/ Kovember 1 to date. 4/ February and March futures.
5/ March futures. 6/ February futures.



_‘,

o

WH-117 - 7.

Table 4.—Wﬁeat: Weighted weekly average eash price at stated markets

¢tAll classes: No. 2 : Vos 1 tNo.2 Hard = DNo. 2 : Western

Weelk tand gredes :Hard Wintér:Tk.W.Spring:Amber Durum:Red Winter : Waite
ended !six markets:Kansas City:Minneapolis:Minneapolis: St.Louis :Seattle l/

$1934 :1935 :1934 :1935 :1934 :1935 :1934 :1935 :1934 :1935 :1934 :1935

Low
Dec.

Jane.

High 2
2

:Cents:Cents:Cents:Centg:Cents: Cents: Cents:Cents: Cents:Cents:Cents:Cents

. . .. . .
s . . . » . . .

115: 108: 107: 118y 120: 135: 147: 122: 105: 111: 86: 388
108: 96: 101: 109: 113: 125:; 136: 108: 99: 102: 82: 82

ee os s s ae

14 111:  97¢ 106: 110: 118: 125: 136: 113: 104: 103: 85: 83

21 112¢ 102: 103: 111: 116: 128: 141: 116: 103: 107: 82 87

28 :__114: 103: 103: 113: 116: 129: 145: 112:; 102: 108: 84: 88
$1935 :1936 :1935 :19%6 :1935 :1936 :1935 :11036 :1935 :1936 :1935 :1936

4 : 108: 107: 103: 1184 116: 139% 143: 119: 102: 111: 84: 90—
11 ¢ 111: 108 103: 115: 120: 1505 147¢: 122w 105: 111+ 85¢ 90 --

1/

2/

Weekly average of daily cash quotatioﬁé; basis No. 1 sacked 30 days delivery.
November 1 to date. ‘ .

Exportcble Surpluseé.gnd World Trade

Present estimates indicate that the surplus of wheat available for
export or carry-over on January 1, 1936 in -Canada, Argentina and Australia,
together with United Kingdom port stocks and Quantities afloat, was about
140,000,000 bushels smpgller than it was a year earlier and 196,000,000
bushels smaller than on Janunry 1, 1934 (See Table 5). Any downward
revision in production estimates for the Southern Hemisphere countries
will reduce the surpluses accordingly.

Wheat stocks remaining in Canada for export or carry-over on January
1 are estimated at about 244,000,000 bushels (based on the preliminary
estimate of production), and Conadian grain in bond in the United States
at about 35,000,000 bushels. Stocks in excess of domestic requirements in
Austraolia on January 1 were about 91,000,000 bushels. If Australia should
ship in the neighborhood of half of this amount to the Orient, it would
leave o relctively small amount for Burope. Argentina with o small crop
and her unwillingness to be a cheap seller this year is virtually out of
the European competbition, and the Danubian countries have only about a
15,000,000 bushel surplus remaining. Exports from Soviet Russia July-
December totaled 24,000,000 bushels, but these have been declining since
a peak in October.

Tot~l shipments of wheat from the principesl exporting countries
July 1 to fanunry 11 as reported by trade sources amounted to 256,404,000

. bushcls compared with 276,768,000 bushels during the corresponding period

last yeare Table 13 shows shipments by countrics.
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Toble 5.-Wheat: Surplus fer export or carry—over l/ An the three .
principal exporting countries, United Kingdom port stocks : .
and stocks qfloat Janu ary 1, 1933 - 11936

se o0

- Position - -~ . 1938 T, 1934 1935  , 1936

@ Million Million Million Million ;ﬁ

: bushels bushels bushels bushels -

Canada: ) ‘ : - , : 4
In Conoda veeenvnann.... ceeed 316 <89 : 270 244
In United Stotes eeee......: 14 14 28 35
Argentina ..oeeiiviin, eeaas . 156 197 1 164 ~ 70
Australia coo.eeioe... R 155 127 - 110 91
TOBALl eveeevoeennnnnensonn. i 841 627 572 440
United Kingdom port stocks ..: - 8 19 16 11

Stocks afloat to , : ’

United Kingdom eeeeeeen. ..o 20 11 11 ' 12
Continent eeeeereeeeieennnn . 11 5 7 6
OrdCrsS eeve-ereeens el 5 , 5 7 2
TOtal ovcvrieennnnnnensan : 44 40 = 41 3L

Total above seev.v.... cee : 685 667 613 471

_/ Represents os nearly as possible total stocks of wheat minus domestic re-
Quirements for the remainder of each country's crop yeor, i. e., minus

domestic requirements for Jonuary-July in.case of Canada, January-l\)'ovembcr ~
in the case of Aastralla, and January-December in case of Argentinae

Buropean Imports in 1935-36 1/

The Buropecan deficit of wheat for the 1935-36 year is now estimated
by the United Stotes Bureau of Agricultural Economics to be between
356,000,000 and 386,000,000 bushels compared with actual imports of
352,000,000 bushels during- the past matketing season. The present total
is approximately 16,000,000 less than the earlier estimate which appeared

in the October issue of World Whent Prospects, but it is still above the »

figure for last year. Estimates by countries are shown in Table 6, which

also shows net imports as reéported during the current season. ‘ )
! ¥

The revisions necessitated by recent developments in foreign trade
and export policies, are largely from France, Czechoslovakia, Sweden and
Poland. The estimate of French net imports of 11,000,000 bushels was
changed into a net export figure of perhaps 4,000,000 bushels as a result
of the Government's decision to facilitate exports. This includes wheat
from North Africa as imports, although it is far from clear just how mich
use the trade will moke of the complicated export provisions. In the case

1/ Based on a report by Assistant Agricultural Attaché Gordon P. Boals ot
Berlin.

(™
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i .
of Czechoslovakia, it now appe~rs thrt imports would smount to about
- 2,000,000 bushels. While Czechoslovakia may sell a little domestic wheat
abroad that country has brought in some of the wheat purchased last year
from Yugoslav1a, and net imports may be expected to approach the above
amounte For Sweden net imports were reduced from 2,0004000 to about
1,000,000 bushels and for Poland exports were increased from 2,000,000 to
about 3,000,000 bushels, on the basis of trade to date.

Table 6.-Wheat, incluaing flour: Netiimports into European
countries, year beginning July 1, 1933-34 to 1935-36

: ot Pre-

Net imports reported
. " : liminary . : :
o . I :+ forecast P duly 1o :
Country - '1930—34 1934-35: 1935-36(un~ : to +1934-35:1935-36
e - 3 official) & - : :
'Mllllon.Mllllon. Million - :Million:Million
:bushel s:bushels:  bushels :bushels:bushels
- Austria see.ioad 11: 10: 7 - 9 :0ct. 31 2 38 3
- Belgium evee... ¥ 433 40: 40 - 44 :0ct. 31 : 17: 16
Czechoslovakia .: 1/ @ 1: 1 - 3 : : :
Denmark eecesss-: 12 19: 12 - 14 :Nov. 30 : 73 4
Estonio eeee.. et 2 o2+ 0- 0: : :
Finland sevev..ot - 4 4: . 3 - 5 :0ct. 31 : 1: 1
France ee..... vel 218:3/ -17:3/ -3 -~ 3/-5 :Sept. 30: 4: 1
Germany ........:g/ -4 11: 3 - 5 :Nov. 30 : 62 1
GTreece -evseeessa? 123 13: 10 - 13 :pug. 31 @ : 3
Irish Free State 19: 18: 16 - 18 :Nov. 30 : 8: 6
;Italy Ce el 8 10; . 13- 15 S :
Latvia eweieieaez o 0 1/ 1 0= O :hug. 31°: 0:3/ -1
Netherlan&s vesal 24 19: . 22 - 24 :XWove 30 i 8: 10
Norway eseeese. o : : 7 - 9 tNove 30 ¢ KH 3
Poland eeeeve...23/ =213/ -4:3/ -1 -3/ -3 :Nov. 30 :3/ - -2:3/ -4
POTtUEa) saee..o? 1: 1: O~-. 1 :hug. 31: 2/ : 2/
Spain sedveeeens S VA VA 0 - O :0cts 31 ¢+ 1/ 1/
Sweden seee.... o 2:3/ -2¢ 0~ 1 :Noved30: 1/ :3/ -1
 Switzerland «...: 18: 18: 16 - 18 :Nov, 30 : 7 8
United Kingdom . - 216: 202: 210 - 215 :Nov. 30 : 86: 35
Totol veecene. : 391:. 352: . 356 - 386 : 149: 135
';Complled from official sources.
1/ Net exports of less. than 500,000 bushels. :
'2/ Less than 500,000 bushels. A
3/ Wet exports. . . A W
A
\ 1\ )
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Area and Condition of Fall-gown _Wheat , .

‘Estimates of the acreage sown to wlnter wheat are available for
only a few countries. TheSe are shown in Table 7. The winter wheat acreage
in these countries last yéar represented nearly one-fourth of the estimated
total winter and spring wheat acreage in the Northern Hemisphere exclusive
of Russia and Chinae. The United States is the only country which has re-
ported any increase over 1935, ‘

- The acreage sown 'in Canada is estimated at 514,000 acres compared 4'
with 685,000 acres sown for:the 1935 harvest. Winter wheat acreage in
Canada, however, is only about 2 percent of the total wheat acreage.

‘A decrease in acreage has been reported in several of the important
wheat producing countries of Burope. The acreage in France is officially
estimnted at 12,536,000 acres compared with 13,007,000 acres in 1935,

Some trade reports, however, stated that the decrease from the 1935 acreage
is about:;10 percent. The official estimate for Czechoslovakia shows a
decrease, of 2 percent and for Poland 0.2 percent. Each of these countries
reported: an increase in the acreage sown to rye, France 0.3 percent,
Czechoslovakia 0.9 ond Poland 0.6 percent. Data as to the extent of fall
seedings . are not available for other countries but a normal acreage appears
to hove been seeded in Bulgaria, Hungary and Yugoslavia. The acreage in
Rumania may remain sllghtly below normal and considerably below the ex-
ceptionally large acreage sown last year becausé of the prolonged droughte
Adverse fall weather in parts of the Baltic region is thought to have re-
duced seedings. The German figures are not expected to show any marked ~
shifts Unfavorable weather conditions in parts of Northern Italy appear

to have affected seeding operations somewhat and may have modified farmers
intentions to plant this fall, but any incompleted plans.may be made up

in the spring. The winter acreage in the United Kingdom. is reported to

be 6 percent under last year. Continued rain in-France is causing some
concern about prospects for the coming year, as 1t is a rather common

trade saying there that "A wet winter means a poor crop's Mild weather
prevaelils in the Danubian countries and. any sudden drop in temperature may
cause considerable damage.

Much of French North Africe, especially Morocco and Tunisia report- +
ed a rather unfavorable crop situation because of dryness. . Recent trade
reports from Algeria stated that conditions were favorable there. j

Crop developments in India are repprted falir but rains are needed
both this month and in February to insure. satlsfnctory growth.

In Russ1a weather conditions during the last 10 days of November
and first 10 days of December do not appear to have been particularly
favorable to winter crops, although unfavorable reports from Soviet
sources are lacking. A temperature of 0° Fahrenheit was reported from
Ukraine around November 25, when snow cover was lacking there with
similar conditions in practically the whole of the southern, western, and
central sections of the Union. ZEven as far north as the Leningrad region
no snow cover existed at that time, while freezing temperatures prevailed “
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:both at night and during the day-time. Latef in the month the snow cover
moved further south covering the whole country, with the exception of

southerh Ukraine (an- 1mportant winter wheat" reglon) and the southeastern
regions. However, a rise in temperatures caused thawing early in December
anid the snow cover in the southern half of the Unlon dlsanpeared. This
alternate freezing and thawing, accompanied at times. bJ the return of
relatively very warm weather may well have caused séme damage, though at
this season of the year it is very difficult to determine the effect, Rain-
fall at the end of November and during the first week of December was
abundant in the southern section of the Union and should aid in replenish-
ing the previously reported deficiency in sub5011 m01sture.‘

Table 7.-Wheat: Acreage sown to winter wheat, 1934-85

to 1936-37.
" Country . 1934-35 . 1935-36 - . 193637
: 1,000 1,000 1,000
M acres acres acres
United States oeo: 41,879 44,530 47,529
Canada eeeeeeescst 698 . 685 514
‘Total (2) ee...: . 42,577 45,215 © 48,043
France ¢evve..o.. ¢ 12,770 - 13,007 - 12,536
Czechoslovakia ..t 2,099 2,246 2,212
Poland eeeeve.... : 3,774 3,762 3,754
Total (3) eeu..t 18,643 19,015 18,502
Total five .
countries e...: 61,220 64,230 - 66,545

The Wheat Situation in the United Kingdom 2/

The supply of domestic wheat in England and Wales is being marketed
very rapidly this year. Certificates of sale lodged with the Wheat
Commission by registered growers during the period August 1 to November
15 amounted to 24,000,000 bushels of millable wheat as compared with
23,000,000 bushels in the corresponding period to November 16 last year.
Although this is an increase of only 2 percent, this year's sales during
the period mentioned represented 44 percent of the Commission's estimate
of the total for the year as against 35 percent during the corresponding
period lest years The quantity of millable wheat to be sold after
November 15 this year, using the present estimate of the total for the
year, amounts to 31,000,000 bushels as against 44,000,000 bushels in the
remainder of the season last year. This indicates a reduction in domestic
wheat of almost 13,000,000 bushels, or about 25 percent for the latter
part of the .season as compared with last years It should be borne in
mind, however, that last year's figures were at record levels.

_/ Based on a report by Agrlcultural Attaché C. C. Taylor at Londomn.
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ALY mlllable Wheat, ‘representing over 90 percent of the productlon, .

is expected to be .sold in order to qualify for the subsidy. About 4,000,000 .

bushels are belng repurchased for seed, and a large amount, perhaps

20,000,000 bushels bought back for feed. Wheat requirements for poultry
d hob feed will be large this year. The number of chickens in England

~and Wales (58,000,000), although slightly less than last year, is almost
the highest on record. The number of hogs (4,100,000), to which a con-

o 31derable quantlty of low grade Wheat is fed, is greatly increased this
years

The significance of the domestic crop should not be overemphasized. I
Production in the United Kingdom, 70,000,000 bushels in 1934 and 63,000,000
bushels in 1935, is small compared with requirements for feed and flour,
totaling about 260,000,000 bushels. Lighter marketings of domestic wheat
during the remaining months of the presént ‘season may create a market open-
ing for perhaps between 5,000,000 and 6,000,000 additional bushels of
imported wheat and flour, but this is no more important than the possibility
of stocks being bullt up. Domestic supplies represent only about 20 or 25
percent of the total requirements and variations in this fraction are no
greater than variations.in stocks and total requirements.

Imports of wheat July-QOctober were 61,000,000 bushels this year as

 against 65,000,000 bushels in 1934, and 70,000,000 bushels in 1933, but

subsequent arrivalsy according to Broomhall, have brought the total abreast

of last year's imports. The July-June total was 190,000,000 bushels last

year, and 198,000,000 bushels in 1933-34, besides about 5,000,000 and

6,000,000 barrels of flour, respectively. “

Wheat stocks at ports in Great Britain and Ireland, according to
Broomhall, are rising, but on December 1 still were far behind last years
They rose from 5,200,000 bushels on Novenmber 1 to 7,700,000 bushels on
December 1 as compared with 13,500,000 bushels a year ago. Flour stocks
showed the same contrast but in less degree. The combined drop in stocks
of wheat including flour was about 6 000,000 bushels as compared with a
year agoe :

Higher Minimum Price gi Wheat'ig Argentina §/

* The minimum price of wheat in Argentina was increased from 5,75

to 10 pesos per quintal, or from approximately 54 cents to 90 cents per i
bushel, by executive decree, effective December 13, 1935. The original a
basic price for wheat of 5.75 pesos was established by executive decree
of November 28, 1933, During the first year of its operation, the Argentina
Government was called upon to purchase some 147,400,000 bushels of wheat,
or about 75 percent of the estimated exportable surplus of the 1933-34
crops The same minimum price was subsequently extended to the: crop year

1934~35, but, inasmuch as the world price level continued above the fixed
minimm of 5.75 pesos, the Argentine Government was not reQulred to

:purchwse any wheat from the 1934-.35 crop.

3/ From "Foreign Crops and Markets", December 23, 1935.°
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On December 12, 1935, the day before the new minimum price became
effective, wheat was selling in Buenos-Aires for approximately 74 cents per
bushel. On the following day, Tecember.13, 1935, the first day under the new
minimum price, the closing price was slightly above the new minimum price.
Quotations in Buenos Aires havé continued substantially above the minimum.

Under the regulations established on November 28, 1933, the fixed
price for wheat of 5.75 pesos applied only to Buenos Aires. The prices at
Rosario and Santa Fe were 5.625 and 5.55 pesos, respectively, and at Bahia
Blanca the price was fixed at 5.75 pesos "loaded on board vessel'. - These
fixed differentials were intended to cover the ‘difference in the freight,
lighterage, and other usual and customary discounts. The price which the
farmer received for his wheat was the fixed price at these ports, less
freight and other charges covering shipment from the country shipping point.

Under the new decrec, the minimum price of 10 pesos per quintal, or
90 cents per bushel, applies not only to Buenos Aires but also ‘to Rosario,
Santa Fe, Bahia Blanca, and other ocean and river ports. ' Sincé 'the minimum
price is only operative when the world price falls below that fixed by the
Government, however, this concession will have no practical effect upon the
price of wheat in those markets or upon the price received by the farmer un-
less the world price of wheat should fall below the Govermment's minimum.
Incidentally it may be noted that the Argentine wheat crop this year is
forecast at 144,000,000 bushels, so that if the Government should be called
upon to purchase wheat at the minimum price, the volume of its purchases
would be considerably smaller than it was during the crop year 1933-34 when
the Government, as pointed out above,‘was Tequired to purchase some
147,400,000 bushels of wheat at the then fixed minimum of 5.75 pesos per
qulntal.

Wheat and Flour in the Netherlands Trade Asreement 4/

Under the terms of the trade agreement of the United States with
the Netherlands and its possessions, which was signed on December 29,
1935 and will become effective February 1, 1936, the United States will
secure more favorable treatment in {ts wheat and wheat flour export trade.
The agreement.'carries a Dutch commitment to buy annually from the United
States a quantity cf wheat or flour amounting to not less than 5 perceant
of the annual totcl imports of milling wheat, and of the amual total
Dutch consumption of wheat flour, provided prices are in line with wheat
and flour of comparable grade and quality offered by other countries.
There are no import quotas on wheat snd flour, but regulations governing
the Dutch milling and baking industry have favored a hcavily expanded
domestic wheat production progrum, thereby narrowing the opportunities for
imported supplies.

The United States stands to be benefited by this commitment through
a material expansion of the present small imports of Americon wheat and
flour into the Netherlands., On wheat, it is estimated that, based on the
small total imports of 1934, (sece Table 8), the moximum imports under the
agreement would be about 800,000 bushels annually. If the present high
level of domestic production in the Netherlands should be modified to the
extent of redquiring wheat imports totaling about 20,000,000 bushels, as
seems likely, then the wheat commitment might account for about 1,000,000
bushels annually.
4/ From "Foreign Crops and Markets", Jamuary 20, 1936.
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Teble 8.~ Netherlands: Imports of wheat, | |
by countries, 1929 and 1931 to 1935 T ‘ Py
; o : . : :. an.-Nov.
Country } 1020 ' : 1951 : 1932 : 1088 : losa . JoneNov. L/

: : s .+ 1/ . 1934 1935
1,000 : 1,000 : 1,000 : 1,000 : 1,000 : 1,000 ;rl,OOO.
:bushels:bushels:bushels:bushelsibuéhels5bushels;bushels

. R . . T . L4
Germany ......... : _ 582: 1,912: 2,758: 3,020: 623:  619: 360
Belgium-Luxemburg : 393 737: 855; 350: 580: 443 455 N
United Kingdom .. : 48: 0: 0: O: 72 72 E/
France .eveveesss @ 2/ Co9: 03 455, 7: 2/ : 2/
Rumania ......... : 1,539; 1,796: 929: 1,401: 2,471: 2,476: 2/
U.S.S.R. veeeven. @ 2/ ¢ 11,501: 3,775: 2,840 663: 663: 779
Poland «..evvenes 1 3/ 122: . 108: &7: 2/ :+ 2/ : 3/
United States ... : 4,732: 3,978: 2,721: 1,6321: 1,285: 1,136: 1,288
Canada ....... vee ¢ 3,748: 2,940: 7,164: 8,511: 3,2467 2,902: 3,367
Argentina ..... .o 1 12,622: 2,954: v7,082: 7,716: 8,875: 7,794: 11,007
Australia ....... : 308: 2,171: 2,274: . 994: 2/ : 2/ : 2/
Others weeeveeess @ 82: 229:  209:  103:  330: 289: 1,271

Total imports . : 24,054: 28,439: 27,875: 27,048: 18,152;: 16,304: 18,527

Total exports . : 326: 1,122:4/ 867:5/ 132:6/2,169: 2,169: 1,354

Net imports . : 23,728: 27,317: 27,008: 26,916: 15,983: 14,225: 17,173

Foreign Agricultural Service. Compiled from Nederland Jaarstatistiek van
den In~ Uit- en Doorvoer, 1929-1933, and Nederland Meandstatistiek-van den
In- Uit- en Doorvoer.

1/ Preliminary. = 2/ If any, included in "Others". 3/ Less than 500
bushels. 4/ Includes 89,000 bushels reexported. 5/ Includes 60,000

bushels reexported. §/ Includes 1,322,000 bushels regkported,

The possible quantity named is considerably smaller than the volume
recorded in the Netherlands import statistics as coming from the United States "
in 1934 and 1933. It should be remembered, however, that European import
figures applying to the United States always includc & considerable amount
of Canadian wheat in tramsit through the United States. It should be noted €y
also that in the last 2 years Canadian wheat has represented a much larger
part than usual of the total wheat loaving American ports. It would secm
that a more accurage measure of the value of the wheat commitment would be
a comparison of the possible exports with the 37,000 bushels rccorded as
exported from the United States to the Netherlands in 1934 and the 80,000
bushels shipped in 1933. The 1932 cxports to the Netherlamds werce placed
at 4,260,000 bushels. '
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Table 9 - Netherlands Imports of wheat Ilour by countries,
1929 and 1931 to 1935

Country  : 1020 : 1931 .- 1932 : 1085 : losa ; Jon.-Hov. 1/

: R T : 1/ . 1934 : 1935

: Barrels : Barrels :Barrels:Barrels:Barrels:Barrels:Barrels

Germany ..... : 32,016: 10,764: 6,464: 56,871: 81,335: 61,088: 7,435
Belgium- : : : : :

Tuxemburg .. : {206,791: 70,168: 15,559: 4,830: 2,553: 2,553: 5,410
United ¢ . : : : : :

Kingdom .... : 32,289: 30,102: 11,533: 13,890: 15,916: 15,308: 24,093
France ...... : 55,830: 345,896:141,145:165,778:185,985:152,747:179,056
Rumania ..... : 2/ 2/ 2/ : 2/ :o2/ 2/« 2/
U.S.S.R. vuv. 2/ T 225: 2/ . 2/ : 2/ . 2/ 2/
Poland ...... :  169: . l,444: 2/ : 2/ : 2/ : 2/ 2/
United States : 975,147: 75@ 233138, 858: 120,075 81,019: 75,069: 95,090
Canada ...... : 87,897: 70,497: 16,987: 56,511: 32,653: 28,457: 36,646
Argentina ... : 7,338:  £.761% 2,934: ,2/.,= _3/ o2/ g/
‘Australia ... : 4,944 19,981 14,824: 28, 055: 2/ : 2/ : 10,776
Others ...... : 5,305: 6,629: 3,376: 56,602: 58,152: 57,512: 73,764

Total imports :1,407,726:1,288,730:351,680:505,612:437,613:332,734:432,270
Total exports : 105;214: 52,288: 24,211: 7,176: 2,281: 5,275: 7,266

Net imports . :1,302,512:1,236, 442 527 469 498 476:435,352:387,459: 420 004

-

Foreign Agricultural Service. Compiled from.Nederl -nd Jaarstatistiek van
den In- Uit- en Doorvoer, 1929-1933, and Nederland Maandstatistiek van den
In- Uit- en Doorvoer. One kilo flour = ,011247959 barrel.

1/ Preliminary. 2/ If any, included in "Others",

On flour, the latest available estir~te of total Netherlands consump-
tion is 7,076,000 barrels for 1932, including both foreign and domestic flour.
Five percent of that figure would amount to 354,000 barrels. Estimates for
1934 indicate that flour imported from the United States (see table ?) rep-
resented only 1 percent of total consumption. Since about 80,000 barrels”
were imported in 1934, total consumption works out at about 8,000,000 barrels.

Such & consumption figure would raise the United States imports into
the Netherlands to about 400,000 barrels, thc largest since 1331, and about
eight times larger than the 1932-1934 average imports. The Netherlands import
figures for this item correspond closely with the United States cxport record,
which shows that 81,000 barrcls of flour werc cxported to the Netherlands
in 1934, 112,000 in 1933, and 145,000 in 193Z2.
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The Netherlands is traditionally a low-tariff country. Under the
emergency conditions prevailing during recent years, however, there has de-
veloped a complicated system of so-called "crisis" control and regulation of
imports. This new system does not alter the- old tariff structure as such,
but utilizes import monopoly fees, quotas, and central purchasing agencies
to regulate the movement of agricultural imports. As a result, the agreement
does not contain any reductions in dutles as such. Concessions, however,
have been secured in the shape of lower monopoly fees, enlarged quotas, and
commitments to huy American products under specified cenditions. In prac-
tically all cases, existing duties have been‘bound.

. The ©Netherlands charges on 1mports include a so-called. "compensatory“
‘duty of 1 percent and a “"statistical™ duty of 0.1 percent. These charges

are not affected by the terms of the agreement. They apply to,all imported
articles and represent in the first case, an additional source of general
revenue and in the second case, a source of special revenue for mectlng

_the costs of customs admlnlstratlon.

The Chinese Wheat and Flour Trade 5/

Durlng recent years China ‘hes been an important wheat and flour im-
porting country. Up to 1923 @ larger amount of wheat was exported than was
imported, but during the past 12 years wheat exports: exceeded imports only in
1928, The exported wheat was principally from Nanchurla to Soviet Russia.
Since Manchuria has been cut off, China is not, expected to have a surplus of
wheat for export. From 1922 to 1929 wheat flour imports ranged from 2,150,000
to 8,000,000 barrels, but since then the 1mports have ‘become much smaller, ~
amountlng to & total of 670, 000 barrels in 1934. .From 1923 to 1930, wheat
imports ranged from 1,150, OOO to 12,000, 000 bushels per year, showing no
definite trend. Every year since 1925 the United States has furnished pert
of China's wheat imports, and during the years 1931, 1932, and 1934 they ac-
counted for 16, 15, and 65 percent respectively of the total imports. §/

Teble 10.~ China: Wheat and flour, imports from the United States

1931-1934
‘Year i Wheat f © Flour A
Bushels  Barrels '{
1931 vevinnnnn 9,093,075 - . 942,033
1932 virurenns 6,652,290 2,664,040
1953 vrvnnnnne i 1,927 . 682,246

1934 ceieiiaa. 11,339,763 . 399,723

Shanghai office, Forc¢ign Agricultural Service.

g/'From."Foreign Crops and Merkets", January 13, 1936. .
_6_/ Since July 1932 imports of wheat into Manchuria have not been included. ~
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It is probable that the large use of imported wheat in the years 1931,
1932, end 1934 was due to (1):a decrease in local: production as a result of
the 1nternal political disturbances ‘which prevailed in the several years imme-
diately preceding; (2) the disastrous-floods of 1931; and (3) the great de-
cline in the prices of foreign wheat which set in with the world depression.
The situation is changed now.. The.whedt-producing provinces nearest Shanghai
have now had several years of political tranquillity, world whcat prices show
a tendency to rise, and the import duty, affording some protection against the
competition of Torecign wheat, has probably cncouraged the farmers to incrcasc
their whoat acreage. '

_ The trade figures show that, in comparison with 193%, China's 1933
impor%s of American flour declined by 74 percent, and wheat imports dropped to
a venishing point and the United States has ceased to be a factor in China's
commercial wheat trade. The sharp increase in the imports of Americen wheat
in 1934 was not due to a normal demand for our wheat, but was the result of
the Sino-American wheat loan and governmentel assistance to sxports of wheat
from the Pacific Northwest. In comparison with the previous yeer, China's
imports of American flour declined further by 41.5 percent.

The Shenghai Wheat snd Flour Merket 7/

A cargo of Australian wheat which was purchased in December and arrived

January lé-constitutes the only- foreign wheat bought since July. With the

disparity between foreign wheat and local flour prices, which is pluced at
10 percent, no bookings of foreign' ‘wheat are sxpected.

The nominal price of Australian flour in bulk from New South Wales,
c.i.f., Shanghail duty included, for February delivery was 98 conts por bushel,
and domestic wheat for Foebruary dolivery 83 cents. Domestic flour for January
delivery was 93 cents per beg of 49 pounds, and Fcbruary 94 cents. Australian
flour,: c:i.f., Hong Kong, was 33.60 per barrel of 196 pounds.

Tho Epropeaﬁ Whoat Mark:t Situstion during Docember §/»

FEarly in Deccmbocr wheat prices in Buropean wheat markets wore somewhat
weak and import business was confined within moderate limits. Tater, when the
announcement of higher buying prices by the Argentine grain organization
caused attention to be drawn to the reduced surplus of that couatry, European
import buying was greatly stimulated and prices of overseas wheat in import
markets, notably Plates, rose considerably. The price of Manitobas, held in
cheéck by the Canadian sules policy, however, did not rise materially, and
their competitive position was improved accordingly and larger takings by the
United Xingdcm &nd western Hurope resulted.

Prices of domestic wheat in Austria, Poland and Sweden declined slight-
ly as a result of larger marketings or technical circumstances, Italian
prices, for which the Government hes recently fixed maximum limits, also
wéekoned slightly.

In Frunce, in spitc of tho improved statisticazl position. of supplics,
the merket continued to decline. Such wheat as moved was almost entirely
of the "taken- 1n—charae"9/ stocks of the Cooperatives, as holders of free
wheat were not disposed to sell under existing condltlons.

7/7From radiograms from tho Shanghal’offlcu of the Forcign Agricultural Scrvice.

E/ From a report from Assistant Agricultural Attach¢ Gordon P. Boals at Berlin.
g/ See World Wheoat Prospccts of Docemboer 1935, pages 12-13.
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Table 11.- Unlted States" Exports ‘of. wheat and wheat 1ncl d‘ g-flour,_.i%’u
1934 35 and 1935-36 1/ T

© Wheat ’i_‘f.”Wheat,flour Wheat 1nclud1ng flour *

Period Tl : , —
_ . 1934-35 ; 1935-36 : "1934-35 : 1935-36 : 1934-35 : 1935-36_
1,000 = 1,000 ©1,000 1,000 1,000 " 1,000
bushels * bushels barrels ~barrels bushels bushels : ~
July ..e.. 826 66 . . 286 248 2,168 - 1,231 .- [
Aug. ..... : 1,776 8 440 270  +. 3,845 - 1,278 .. . !
Sept. wee. 109 14 . 443, 279 2,190 - 71,824 oo
Octe wewue :  B7 - 14 B9 . 3l4. 1,923 1,489 .
NOV. wewus © 152 . 30 - 380 325 . 1, 956 . 1, 602 o
Week ended - : ‘ o T A SRR
DeCe 7 wuven @ ! 24 79 15 . _372 RS iw.94n;r
14 voven s -—— 2 50 .41 ... 235 . 195°u-.-
21l veuen 19 - 9 8 ~ 108 . . 38
B8 ...l 10 _— 31 15 . 156 70
Jan. 4 eevee 1 m—m 2 . s B8R e "85 152

11 veewe 1 e -— 29 4 - v 136 66
Esﬂgiled f*om.fsborts of the Department of Commerce.
;/ Includes Tlour milled in bond from foreign wheat.

Table 12.- Wheat, including flour:’ Shipments from pr1n01pal exportlng
countries, specified dates, 1964—35 and 1935—36 z

. . B

© period ; Argentina " Australia . Danube North Amerlca

11934 - 35, :1935-36; 193435 ;1935-36 ; 1934-35;1935-36 : 1954-05 +1955-36
. 1,000 1,000 1,000. 1,000 1,000 1,000 . 1,000: - 1,000

busheTS bushels bushels bushels bushols bushels bushels bushels A
July 1 - Nov 50: 80,292 5,V92, 43,040 38,328. 568 6,584 88,448 80 376 .
Week ended : SRR ¢
Dec. 7 . 3,596 1,736 1,240 - 1,584. o ‘224 2,696 5,156
14 .. 1,552 1,368 1,908 1,872 0 288 1,768 3,672
21 . 2,072 924 2,540 1,680 0 312 1,968 5,088
28 : 1,524 656 1,944 768 40 9) 2,208 3,264
Jan. 4 . 2,944 803 2,200 1,620 0 0 1,392 1,549
11 . 4,252 1,076 2,176 2,226 8 104 2,168 3,722
Total, July 1 - : A . L ' '
Jan. 11 : 96,232 52,555 55,048 48,078 616 7,512 95,648 102,807

Compiled from Broomhall's Corn Trade.News.
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.. Table 13.- Wheat, including flour: Movement from principal exporting
| countries, 1932-33 to 1935-36

Exports as given by official sources

Country P Total : July 1 to date shown ! Date
;. 1932-33: 1933-34: 1034-35: 1933-34: 1934-35: 1935-36:
1,000 1,000 1,000 1,000 1,000 1,000
: bushels bushels bushels bushels bushels bushels
United States : 41,210 37,002 21,532 8,062 12,062 6,923 Nov. 30
Canads . : 267,342 198,555 169,630 122,432 114,532 132,539 Dec. 31
Argentina ¢ 120,272 144,54 187,000 54,278 91,151 50,454 Dec. 31
Australia : 148,552 86,509 108,010 24,334 23,266 20,183 Sept 30"
Russia : 19,876 33,767 4,286 14,278 2,692 18,207 Oct. 31
Hungary : 7,010 29,615 12,499 6,782 1,971 3,813 Sept 30
Yugoslavia : 1,182 839 4,401 202 1,166 66 Sept 30
Rumania : 179 248 3,432 84 0 3,715 OQct. 31
Bulgaria : 3,144 4,236 375 1,721 7 877 Oct. 31
British India : 2,169 2,084 2,318 519 740 656 Sept 30
Total : 610,716 537,729 513,483
_Shipments as given by trade sources
: Total : TWeek ended _: July 1-Jan, 11
_ 1 1933-54: 1934-35: Dec. 88: Jan. 4 : Jan, 11: 1934-35: 1935-36
: ;1,000 1,000 1,000 1,000 1, 0600 1,000 1,000
’ : bushels bushels bushels bushels bushels bushels bushels
North America 1/ : 320,616 168,712 3,264 1,549 3,722 95,648 102,807
Canada,4 markets2/: 194,213 176,059 1,069 836 1,020 132,695 159,836
United States : 37,002 21,532 70 152 86 13,794 7,533
Argentina : 140,128 186,228 656 803 1,076 96,232 52,555
Australia : 90,736 111,628 768 1,620 3,226 55,048 48,078
Russia : 26,606 1,656 488 560 1,104 1,656 26,000
Danube & Bulgariad/: 15,872 4,104 0 0 104 6lé 7,512
British India : 4/2,084 4/2,318 0 0 0 312 256
Total 5/ 406,002 474,646 2:9,512 237,208
Total European : a/ 6/
shipments l/ : 401,560 387,752 4,344 199,360 171,080
-Total ex-Europsan: ' 6/ 6/
shipments 1/ : 123,352 142,424 1,744 5¢,400 70,632

1/ Broomhall's Corn Trade News.

E/ Fort William, Port Arthur, Vancouver, Prince Rupert, and New Vestminster.

3/ Black Sea suipments only.

4/ Total exports as given by official sources.

§/ Total of trade figures includes North America as reported by Broomhall's, but
does not include items 2 and 3.

6/ To December 28.

.
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