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WORLD WHEAT PROSPECTS 

Smaller world supplies this year are reflected in a world level of 
. . . 

wheat prices materially higher than in 193.5-36, and the absence of large 

carry-over stocks points to the probability that wheat prices during the 

remainder of the season will be much more sensitive to new crop develop-

ments than has been the case in recent years. Wheat prices in the United 

States, except for white wheat in the Pacific Northwest, continue con-

siderably a.bove an export basis •. This is to be expected during mo~t of 

the 1936-37 season because supplies of hard red and durum wheats are below 

domestic requirements. White wheat from the Pacific Northwest is again 

moving into export channels and at the highest prices since 1930. 

With higher pri6os than at seeding time last fall and sufficient 

moisture for seeding and germination ov0r practically all of the winter 

wheat area, it seems probable that the 1937 whea.t 2creage to be hanrosted 

for grain will be at least as l~rge a.s tha.t of 1936. Based on present 

moisture conditions and normal weather during tho remainder of the crop year, 

the yield per acre in 1937 may be expected to be somcwha.t below avera.ge but 

above the yields of recent years. The present moisture situation suggests 

that yields of winter wheat in the Southern Great Pla.ins orhard rod winter 

area in 1937 may average higher than in 1936 but will probably be below the 

10-yoar average. In the hard red spring wheat area, there is a serious 

moisture shortage a.t present, but spring precipitation in this area is of 

relatively greater importance and yields are not limited by the ~mount of 

fall moisture to the same extent th~t they are in the hard rod winter wheat 

a.rea. In other sections of tho country, fall moisture su;plies considered 
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alone have little significr.tnce in· 'relation to crop out turn. 

Total world SUJlplies of wheat in 1936-37, excluding Russia and China,-. 

show a decline of approximately 265,000,000 bushels compared with 1935-36. 

Crop conditions now indicat o that ·Jvorld producton, excluding Russia. and Chine 

will probably be about 3,462,000,000 bushels, or a decrease of about 

90,000,000 QUshels compared with last year. Tho world carry-ov0r, excluding 

Russia, at tho beginninc of the current crop year was apparvntly about 

750,000,000 bushels, or a decree1se of about 175,000,000 bushels compared with 

a year ago. The reduced supplies are a result of a very short crop in North 

America and North Africa and a gonural reduction in stocks in nearly all 

countries. Exports from Soviot Russio. appear unlikely but ioports into 

China will be smaller th.:m last year. Production in 1936-37 is the smallest 

since 1925 w1d stocks on July 1, 1937 are expect0d to be the smallest since 

about 1927. 

World shipments of wheat during 1936-37 are estim~ted between 
'· 

550,000,000 n.nd 560,000,000 bushels compared with actu~l shipments of 

489,000,000 bushels from July through June in 1935-36. An increase in 

imports i3 expected as a- result of sraallar cr0ps ar"d lower stocks in tho 

importing countries and the improved business outlook in Europe, which has 

been duo particularly t0 the recent dev::1.luation of curroncios and tho reduc-

tion in import duties on tho part 0f Gold Bloc countries. It is expected 

that m0st of tho increase in Europoa:1 takings will bo supplied by Danubian 

countries, which produced a vory largo surplus. I.r;;port roquireraents in tho 

three oriental countries, China, Japru1, and Manchuria, ~ro expected to be 

sub sto.ntio.lly s::.1allcr tho.n in 19 35-36. 

-
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The 1936-37 world wheat crop, oxc1usive of Russin ru1d China, is now 
estimated nt 3,462,000,~00 bushels coDp~rcd with 3,554,000,000 bushels in 
1935-36 and 3,513,000,000 bushels in l9Jlt-35. ThG total for the current 
sen.son hn.s been revised upward nbout 30,000,QOO bushels during the pnst 
month, due largely to upwnrd revisions in crop estimates for the Southern 
Hemisphere countries. The estiuate of tho United States ho.s been l0wered 
3,000,000 bushels and that of North Africa, 2,000,000 bushels. The totnls 
for Europe a..;.d for Asia have remained virtually unchonged. 

Presnnt estimates of proclucti:1n in 30 Eur0pean countries total 
1,49.4,189,000 bushels co;;1pared with 1,576,756,000 bushels in 1935 and 
1,5L~7,876,ooo bushds in 1934. In Europen.n countries other than the Danube 
Basin, low yields rather thon curtailed a.creages, with few oxceptirns, 
account for the reduced crop. Germany ru1d Poland are the only irnporto.nt 
countries showing increc..ses in yield. Record yields are reported for the 
Danubiiln countries. 

Tho first official esti~~te of tho Austrnlian crop is 129,484,000 
bushels produced on 12,640,000 n.cres compared with the 1935 production of 
142,308,000 bushels· on 11,809,000 c.cros. The Buroau estimateJ the 
Australian crop in ·August at 125,000,000 bushels and mo.de no rovision in 
September. 

Recent weather condi tio~1s in Argentina have been []ore favorable for 
the growth of the \~heu.t crop. Good rain"s hilve been- roceivod Gver o. wide a.rea. 
The Agricul tu.ral ~\ ttccche' at Buenos Aires, on the basis of the Government 
o,creage estinato 1.1.nd present condition of the cr0p, estic'l.tes a crop of 
239,000,000 to 246,000,000 bushols• Tho Bureau estiDiry,ted tho Argt:;ntine crcp 
;in August at 215,000,000 bushG1s nnd nado no revisicn in ·Septouber. 

Table l.- Whont: Production, 1933-34 to 1936-37 
·---·---···--·-·--·--·--·- ·---·-------

Country ~ 19 33-34 : 1934-35" ~ 19 35-36 : 19 36-37 
·----------------.!..' -------~------·-- -~------ ·-·---·-··-··-·- ·- ---

N-~-g_~r_p ___ ~e.E_i3J:_l1~I~ : }._t.900 _ _Eus~.1.,_9.00 b~h .1, OOO __ bus~.l, 000 -~~s.!:!.• 
North America: .. 

United States •.•••..•.••• : 551,683 526,393 623,444 627,233 
Canada •.•.•........ ; ••••• : 281,892 275,349 277,339 232,973 
Mexico ................... : 12,122 . 10,950. 10,279 12,993 __ _ 

Total ( 3) ....... ==·: -§_4~~LJ9_l~~~e~i3-.\9.?:~·- 9-~1 ;·o62- --=S73_,_l2_9 ___ _ 
Europe: 

Danube Basin ( 4) •...••.•. :. 367,464 249,300 301,690 375,286 
Other Europe ( 26) ••....•.• : _1_, _ _'177. t7.8J+..:__l_, __ 2_9_8 !j_7_6 __ l._._2..I5, 0_68 __ ~ 118 ,_903 ____ _ 

Total ( 30) ...... : _1.]45 ,_?_lt§_ __ l ,54_7 &7? __ l:_,_5_7_~ ,_75.8 --· _1_,_!±_9_4 ,_!89 __ _ 
North Africa (4) •••••••...•.• : .. 110,037 134,170 ll3,J2L~ 95,135 
Asia (6) .................... : __ .517_,030 .524, __ 956 __ _23~~-LQ9lt_ __ _2_C'_~-L-~~---
Totn.l, 43 countries .- •.•••.•• : _3_,_21_8J_o_~~-:itQ?.2.J.:Jjl.Jt._.)_,_~!±_O, Q_].~ ___ 2 .~Il..~.C.:Q? __ 

.§.~~!hern !!_cp.J-_sEh.£~ / 
Argentina· •..•••••.•••.••...• : 286,120 240,669 141,021 ]:.240,000 
Aus tra.lio, •.......•..•...•.•• : ___ 17J_L218 ___ 133, 3..2.1±...__~4_~!3_9_9_ __ l_~9_, 434 __ 

Estinated world tota1,ox-
cluding Russia and China .. : 3,809,000 3,513,000 3,554,000 3,462,000 

Cor.1pi1ed fro·;;-offi~ial~~es ru~ci'-ti;~-i~ltern~ti-on~l--InstTtU:t~--;r-.A,:;:ricul ture. 
1/Based on a report frotl the Buenos Aires Office c·f the Foroili::n .Agricultural 
- Servico,which estinates a production of 239,000,000 to 246,000,Ll00 bushels. 
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In North America rye !product.io .1 is greatly dedreased from last year, 
In the United State.s, the in-dicated production of 27,09_5,000 bushels, is -...., 
only 46 percent of the .1935 crop. ~ 

The rye production in 26 European countries, excluding Russia, is 
estimated at 871,277,000 bushels, compared with 893,006,000 bushels in 1935 
and 894,18_5 ,000 bushels in 1934· Germany, Netherlands, and Rumania are the 
only countries reporting significant increases in production, 

Table 2.- Rye: Production in specified countries, 
1933-35 

___ c_o_un_t_r_Y ____ : _ _2933 _____ : _____ 1_~~~ 1935 1936 
··-·- . -- ---- ---- -·- ---

United States 
Canada ............... . 

Total (2) •.••.• : 

Austria •..•... , ...•. 
Belgium ..........•.. 
Bulgaria ..........• : 
Czechoslovakia •.... , 
Denmark 
Estonia ....•........ 
Finland ••..•...... ,. . 
F'rance •.••......... : 
Germany ...........• ; 
Greece ...•. , ......• : 
Hungary •....•.....•. 
Irish Free State,, .. : 
Italy ..••.........• : 
Latvia ............•. 
Lithuania ..••..•.... 
Luxomburg ..•.•.....• : 
Netherlands ..••..•. : 
Norway ..•.........•. 
Poland .•..•.....•... 
Portugal ••.......... 
Rumania ..•........•. 
Spain •............•. 
Sweden •.......•.... : 
Switzerland ......•. : 
Turkey ...•.........• 
Yugoslavia ...•••••. -: 

1,000 
bushels 

1,000 
bushels 

l '000 
bushels 

21,418 17,070 _58,928 
4,177 4,706 9,606 

1,000 
bushels 

27,095 
4,982 

25-;5-95-- -21,-~/76 ---- 68;534- -·· 32,077 

27,044 
22,310 
9,683 

82,103 
9,899 
8,735 

1_4 •. 672-
35.337 

343.570 
2,800 

37,654 
86 

6,739 
13,979 
23,042 

575 
15,601 

438 
278,460 

4,210 
17 ,555' 
20,702 
18,215 
1,545 

13,430 
9,659 

22,6~--:24.416 
22,222 18,522 

6 .~-36 7 '767 
55.970 64,501 
10,801 11,177 

9,064 6,804 
15,544. .14,023 
32,983 · · '29. ,371 

29 9 '49 6 29 4' 39 9 
2,466 2,183 

24.380 28,650 
66 69 

'5,607 6,267 
16,210 14,326 
26,331 2_5,221 

5'48 452 
19,733 l8,43h 

395 483 
254.472 260,498 

4,913 4,674 
8,308 12,724 

21,567 19,206 
20,673 l7,ll6 

1,260 1,279 
9 .590 8,500 
7,688 7,720 

_ .. l8,li3 

14,094 
7,992 

54.933 
1/ 9,842 
- 5,905 

14,023 
27,987 

2/313,451 
- 2,531 

28,822 
1/ 79 
:fj 5,905 

11,653 
20 '235 

487 
20,078 

1+33 
251,561 

3,652 
15,747 
18,053 
14,763 

874 
7.544 
7' 992 

-----· - --·- ------ - -- -·---- -
Total (26) •..•• : 1,018,043 894,185 ~9 3,006 871,277 

---- -- ----·- .. - --------------------------~-~-·-- -

l/ Estimated in the Berlin Office of the Foreign Agricultural Service • ...._ 
£/ Excludes tpe Saar, since production for this territory was not ~ 
reported prior to 1936. The production reported for the Saar this 
year is 1,059,000 bushels. 
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Domestic wheat prices remained, r"irm to slightly higher during the 

2 weeks ended October 10, advanced sharply in the next week, and then 
lost most of this gain in the last p~t of the month. The advance 
reflected more active demand in Winnipegand Liverpool, and the subsequent 
decline followed improvement in prospects for production in the Southern 
Hemisphere and increased offerings of new Argentine wheat. 

The average price of all classes and grades at six markets for the 
week ended October 24 Wi.l.S 128 cents compared with 132 cents one week 
earlier and 128 cents 1 2 weeks earlier. The average United States farm 
price of wheat on October 15 was 106,8 cents compared with 104-3 cents in 
September and 95.1 cents in October 1935. 

The spread between United.States markets and Liverpool has been 
narrower this year tha~ during the past 3 years when crops ~re also below 
domestic utilization. The fact that Liverpool prices, both of parcels 
and futures, ):lave reflected the larger proportion of high priced Manitobas 
than is usually the case accounts· for part of this difference. However, 
during the last 2 months United States prices have increased relatively 
less than foreign prices, Chicago December futures are currently about 
6 cents above Winnipeg December futures, whereas a year ago they were 
about 13 cents, o.nd 2 to 3 years ago 18 to 25 cents above. No. 2 Hard 
Winter at Kansas City is about 16 cents above No. 3 Manitoba Northern at 
Winnipeg compared with about 35 cents a year ago, u.nd about 25 to 30 
cents, 2 ~~d 3 years ago. 

Table 3.- Wheat: Saturday closing prices of December futures 

: :Winnipeg :Liverpool 

Date 
C}1icago 

Kansas 
City · :Minneq.polis: y y 

Buenos 
:Aires ?} 

------------ ---...... - ... ~ --

:Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents 
. ---~ --·- -·-···---- --- ---~ -------- --- -· --- --- ·-- ---

High J/ 108 117' 111 116 127 131 95 113 97 
Low :21 82 98. 78 94 83 108 82 84 70 

Oct. 3 108 ll5 111 113 126 128 95 109 97 
10 104 116' 108 li4 121 130 91 111 95 
17 101 116' 103 114 .118 129 89 112 95 
24 99 115 101 113 114 129 86 103 94 

. - ., __ _,_ __ ..... --- ... --------~-·--. - -- --------------- ··----------~-·-·· ---- -----
1/Conversions at noon buying rate of exchange. 
_g/Prices are of day previous to other prices. 
jVJuly 1 to date. 

125 J±/82 
89 J±/56 

120 81 
123 78 
124 76 
119 76 

JVOctober, November, ood ·December futures 1935; September, October, and 
November futures 1936. 

4/117 
"11 92 

96 
101 

99 
94 

···~-·--- ---
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DatG 

High ?) 
Low gt 
Oct. 3 

10 
17 
24 

Table 4•- Whe:1.t: Weekly welgh ted average cash price 
at stated murkets 

- --- --·- .. --~~----·-- -.-
:All classes: No. 2 No. l :IJo 2 Hard No. 2 :Western 
:c.nd grCl.des :Hnrd. Winter:Dk.N.Spring:Amber Durum:Rod ·vinter :White 1/ 
:six mc.rkets: Kansas Ci ty:lVIinncapo lis :Minneapolis: St. Louis : SeattlEf 

:1935 :1936 :19 35 :1936 =1935 =1930 :1935 :1936 : 193.5 :1936 :1935:1936 
----------------------- ---~- ---· -- ---·--

:Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cent sCents ---- ------ -- -- ---- ---·-- ·- -- ---- --- --- --· -·- ---- ·---

112 132 123 126 139 1.50 121 166 113 122 90 100 
93 99 93 100 109 12L~ 101 12.5 85 96 74 82 

111 127 122 122 137 147 116 151 llO 119 88 96 
112 128 123 122 139 148 121 1.57 113 121 90 97 
105 132 116 12.5 133 l.JO 113 157 109 122 88 99 
104 12C 114 122 132 148 113 147 105 121 86 98 

-· ---- ---·-- ------ - ,._ .. _ ---- ------~-

1/ Weekly avcrnge of daily cash quotations, basis No. 1 sacked 30 days delivery. 
:gj July l to date. 

Tabla 5·- Wheat: Average price por bushel at specified markets in terms 
of United St:1.tos currency, by ~8eks, August - October 1936 

Week 
ended 

Aug, l 
8 

15 
22 
29 

S-ept. 5 
12 
19 
26 

.Oct. 3 
10 
17 
24 

Ku.nso.s 
City 
y 

Cents 

117 ·4 
121.8 
121.7 
125.7 
120.5 

118.6 
122 • .5~ 
122.0 
125.9 

122.0 
121.8 
124.9 
122.2 

Minne- ':vinnl­
: apolis : peg 

:?) J/ 

Cents 

139.7 
1.50.0 
1~.4· 3 
143·7 
143-4 
139.6 
143·5-
144-l 
149 • .s-
146.9 
148.2 
1_50.2 
147.8 

Cents 

94.7 
102 • .5 
97·4 
97.7 
92.4 

92-4 
96.2 

101.1 
105·7 

103.8 
l05.C. 
109 .G 
106 • .5~ 

Buenos Liver- : Great : 
: Aires : pool :Brito.in: 

~ ~ 21 
Cvnts 

107.0 
111.6 
lO(l.O 
107.7 
104.8 

100.2 
100.1 
99.7 

100,0 

97.2 
100.9 
103.0 
99·3 

cents 

106.2 
11.5. 9 
112.2 
112.5 
108.4 

109 .J 
113.9 
117.6 
121.7 

118.9 
121.4 
126 • .s~ 
124.8 

Cents 

98.5 
100.8 
104.3 
108.9 
104·4 

97· B 
97.1 
99 • .5 

102.4 

104.7 
108.3 
112.4 

Berlin: 
6/ : Paris 
- : 7/ --

Cents 

232 
232 
232 
209 
209 

210 
210 
210 
210 

213 
212 
212 

---=---.. 
Cents 

201 
204 

Prices aro avorages·o·F-d.aily -pri-;es io·r-th~-week -ending -S~turday except as 
follows: Great Britain prices of homo-grown wheat are averages for the week 
ending Saturday; Berlin and Paris prices are Wednesday quot·ations. Prices at 
Winnipeg, Buenos Aires, Liverpool, Great Britain, Berlin, ~nd Paris are converted 
to United States money at the current ratos of exchange. 
l)No. 2 Ho.rd Red Winter. 1) No. l Dark Northern Spring. 
J/No. 3 Manitoba Northern. gj Near futures. 
2/Home-grown wheat in England and 1J'Jalcs • 
.§/Central German wheat, wholeso.le trade price free Central Gorman Station. 
Z/Free market prices from January 1, 1935. 
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Prospective Wheat Supply and Utilization by Classes for 1936-37 -- ........ ·····------ ······--- ·------ --- ~--·--- ---·----- ------ ----- --~--.. 

Total domestic supplies of all wheat for 1936-37 are indicated to 
be 764,000,000 bushels, consisting of 137,000,000 Y, bushels of 
carry-over on July l and a prospective crop, based on October l indications, 
of 627,000 ,000 bushels. These supplies vdll more than take care of the 
usual domestic utilization of soft red, white and hard red winter wheat, 
but supplies of hard red spring and durum will again be below normal 
minimum needs. 

Total 1936-37 supplies (carry-over plus crop) of hard red spring 
wheat are estimated a:t 87,000,000 bushels. These supplies represent 
a reduction of 77,000,000 bushels in the supplies of a year earlier, 
which consisted of 31,000,000 bushels of imports in addition to 
133,000,000 bushels of domestic wheat. 

The shortage of hard red spring wheat will partially be taken care 
of by the excess of hard red winter wheat over average requirements and 
by the greater use of soft red and white wheats in bread flour. This 
year's crop of hard red spring wheat is of better quality than last 
year's crop but, because of shrivelled condition, is still below normal 
in milling yields. Based on substitution of other wheats, directly and 
indirectly, it would appear that the net deficit of hard red spring 
wheat this year, including an allowance fo;r wheat 11 unfi t. for human 
consumption", may amount to about 30,000,000 bushels. Total supplies 
of hard red winter wheat are estimated at 310,000,000 bushels, an 
increase of 40,000,000 bushels over those of 1935, while total supplies of 
white. wheat.· are about. 15,000,000 bushels .. greater than a year earlier. 
Total supplies of soft red winter ~heat in prospect, 234,000,000 bushels, 
are about the same as in 1935-36. 

Total durum wheat supplies .. are tentatively placed at only 
i7,0GO,OOO bushels. Based on past experience, a utilization of 20,000,000 
bushels and a carry-over of 5,000,000 bushels seem to be about the 
minima which might be expected. If utilization and carry-over during the 
current season approximate these figuras, a deficit of about 8,000,000 
bushels is indicated. Substitution of other kinds of wheat for durum 
is unsatisfactory. 

Total domestic utilization for 1936-37 is estimated at about 
660,000,000 bushels. Exports are expected to be between 10,000,000 and 
15,000,000 bushels, mostly from the Pacific Northwest, compared with 
7,000,000 bushels in the 1935-36 season. If the estimated prospective 
deficits of hard red spring and durum wheat for milling and seed are t~lken 
onre of by imports, total net imports would, accordingly, be indicated at 
about 25,000,000 bushels compared with 28,000,000 bushels last year. 
This would leo.ve a carry~ovor on July l, 1937 of about 130,000,000 bushels. 

Preliminary estimates of the prospective supplies of, wheat by 
·classes for 1936-37, together with tho supply and distribution for 1935-36 
are shown in table 6, po.ge 8 • 
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Table 6.- Wheat: Supply and d~stritution, 193~-36 and prospects 
for 1936-37, by classes 

··--·- ···-·· ~.- ~····~-- . .. ·-- ·--·---··---;--...J.---...:. ~._..._,_ _____ , __ -----·-·----
Hatd Soft. ! Hard 

Item red : red : red : Durum White Total 
:wintet : winterlsprin~ 

--- ··· .. -· ---- - --- =··rX:i.Tfici"il~ Mi fi1 on rViii.1IOTi Million Mi 11 ion Million 
bushels 

1935-36 -
:£.~?hels _b~s~~~bushel.E__b~shels ~ushels 

Stocks, July 1 •..•.. : 67 32 
Production .......... 203 204 
Imports ........... ' .. 

---------· 
Total supply •• : 270 236 

Exports '?.:..! • .••••••• : 3 
Disappearance •...••• : 217 209 

1936-37 (Prospects) 
Stocks, July 1 ...... 50 27 
Production 2.1 ..••.• : 260 207 

Total supply lJ/: 310 234 

w--

26 ~ 
107. 24 

1J 31 4 
161+ 33 

16 
8~ 

146 
62.3 
.3~ ---------

101 804 
--------------

_y129 25 
--------

3~ 8 
52 9 
87 17 

4. 
80 

17 
99 

li6 

.10 

7 
660 

1.37 
627 

Exports ?} .......... : 3 
~ ,}-t) ") ~isa]Jp~arance ...••.•• : ~~77 210 ~~- 20 88 

~,, l--V 

;~ ~f ~~~ \Citoc1ks, July 1, 19 37 : _11 24 VI~ ~. ~Jj · , '])efibit ..•.•••...•• : 
I}J v 

_JS 

jj- Inch~des -{";:p~-;::t-;·~"t-~vh;atr~~nfit for hum;n-;;-ns~p-ti~-n·rr: 
?} 1nclude shipments to possessions, also flo·ur in :terms of wheat. 
3/ October estimate • 
.[! Without imports. 

-----

Table 7 (following page) shows the wheat supply and distribution 
table as now changed. Most of the revisions were published in the July 
issue of ~Vorld Wheat Prospects. At that time the imp.ort·.. figures were 
changed so as to eliminate wheat imported for milling in bond and export as 
flour, and also wheat and flour imported and reexported. Previously, these 
two i terns had bE?en included both on the supply side and ·on the distribuHon 
side, thereby complic'}ting ;interpretation. :The table published in July 
included unrevised figures of: stocks in merchant mills and elevators _and 
stored for others,. and _also unrevised figures on wheat used for :seed, , 
These have now be13n. revise.d. The .i tern rrin transit to merchant mills 11 has 
been dropped because it has beon f.ound ·that it included mostly 'rrto ·arriverr 
wheat, which implies a duplicatio.in .of st'ocks already accounted for •. 
If satisfactory figures .can be determined for this item, they will be 
added later. 

' . 
Figures for wheat fed on farms o.f wheat growers have been incorporated 1 

in the table for the first time. The item nfoods and commercial feedsrr, also-, 
a new designation, constitutes th~ balancing i:t;em, which. is the difference 
betw8on total supplies and the items accounted for. 



' Table 7.- Wheat: Supply, distribubon, and disappearance in continental united States, 192:3-24 to 1936-37 

-------------·--·--------- -----------
Supply 

Stocks July l 
In 

In merchant: 
Crcp C(mntry :Commercia:l:mills and: Imports 
year On elevators: . stocks :elevators: T)tal New (flour Total 

beginning farms and y :and stored: §J crop included) supply 
July mills for ~ .. 

:others 2/: . . . . . . 
-~----·- ·-----~-·-----·-------- --- --------- --·-·- ----- -~--------

l,JOO 1,1)'1)0 1,000 1,000 : 1,00) : 1,000 : 1,100 . 1,000 
bushels bushels bushels bushels : bushels bushels bushels bushels 

1923-24 35,239 37,117 28,956 3l,O·JO: 132,312 .. 759,482 14,f)78 906,372 

1924-25 29,349 36,626 .. 38,112 33,000: 137,087 840 'J9l 304 977,482 
1925-21) 28' 638 25,287 28 '90) 25,575: 1)8 ,4:31 · M8, 700 1,747 778,848 

1926-27 27,071 29,501 16,148 27,505: 100,225 ·83.2,213 '17 932,515 

1927-28 26' 64,) 21,776 2l,u52 40,('38: 189 ,5r) 6 .. 875,059 188 984' ?f.:i3 
1928-29 19,588 19,277 38,587 34' 92~: 112,372 914,373 91 l,02o,8:J6 
1929-30 45,106 41,546 s:'0,442 51,279: 228,373 '823,217 53 1/)51, 1)4-3 
1930-31 60,216 60,166 109,327 59' 170: 288,8'79 . 88G, 4'1o :')!"-1 1,175,703 
1931-32 37,81';7 30 '252 203 '967 41,2J6: 313' 292 9:0S6 ,831 7 1, 250 '130 
1932-33 93,448 41,585 168,405 71,714: 375,152 756,927 10. 1,132,089 
1933-34 82,882 64,296 123_, 712 107' )52: 377,942 fi51, o83 153 929' 778 
1934-35. 62.,516 48' 15·1 80,548 83,114: 274,328 526,393 14,~69 814,790 
1935-3?5 44;339 31,799 . I • 21,951 47,529: 14::), 618 : 623 7 L144 34' 6·J5 803 '7~7 
1936-37 43,?60 23,776 2•)' 647 48,556: 136,739 :!/ 627,233 

J ,. 
: 

. . . . . . . .. . . . . . .. 
17~19-23- -t-:; :C9_2_6 Bra~d-str;e_e_t.s,- -Eixcl_l_\d-ing-co-lintry-elevat::Jr stock-s-.--------------------· 

2/ Stocks in nerchant mills and 6lev-e.tors: 1923 and 1924 estimated in absence of actual figures, 1925 to date, 
:Bureau of Census raised to represent all merchant mills. Stored for others; 1923 to 1929 estimated in absencE\ 
of actual figures: 193·) to date. Bureau of Census raised to represent all. merchant mills. 
3/ Fr'>m reports of Foreign and Domestic Commerce of the United States: ir;rports include full-duty wh8at, wheat 
paying a duty. of 10 percent ad valr)rem, and flour in terms of wheat. 

:d Preli~n;Lnsr-Y-·--------------------
( ~-~-

ll fc. ' ~ __. ---------
\ 

·:!"'" 



Table 7.- Wheat: Supply, distribution, and disappearance in continental United States, 1923-24 to 1936-37 - cont'd 

Distribution 
ExJ2orts and shipments 1 D i Ha:J:2£ earanc e 

Crop yeru· Shipments: Feed : F0ods 
beginning Exports Exports (flour (fed on and Carry-over 

July (wheat flour as in- Total Seed farms of :c0mrnercial: Total 4/ 
,Jnly) wheat eluded) wheat .. feeds 

2/ .. gr0wers) 3/ 
1,000 1,000 1,000 1,000 1,000 1,000 1,~00 1,000 .. 1 ,OIJIJ 

bushels bushels bushels bushels bushels bushels .. bushels bushels bush8ls 
: 

1923-24 78,793 67' 213 2,973 148,979 74,103 613,857 :. 479,346 620,306 137,087 
1924-25 195,<1:9~. : 59,478 2,871 257,839 79,903 55,956 475 383 ' . 

611,242 108,401 
1925-26 63 '189 31,428 2,741 97,358 78,843 28,214 474,208 581,265 1GO, 225 
1926-27. 156' 25) 49' 7!}1. 3,082 209,093 83,279 34,262 496,375 613' 9i6 lml,506 

1927-28 145,999 45,228 2,592 193,919 89,87g 44,500 544,-.J83 678,462 li2,.372 
1928-29 103,114 3.8,106 3,172 144,392 83,677 55 315 515,079 654,071 228,3-73 ' . 
l929-3~ 92,'175 48,179 2,983 143,3i7 83,353 59,32;3 476,751 619,427 288,879 
193.)-31 ?6;365 36,063 2;-B!":ll 115,278 .. 80,8813 157,188 509,059 747,133 313' 292 
1931-32 06,521 26,376 2,757 125,654 80,049 173,727 495,548 749,324 .. 375 '152 
1932-33 20,887 10; 979 3,023 34,889 81,161 124,912 513,185 719,258 377,942 
1933-34 lG,800 6,798 2,779 28,377 75,511 72,261 : 479,301 627,073 274,328 
1934-35 ' 3,Jl~ . 7,512 2,783 13,314 82,467 . . 83,593 489,798 655,~58) ],.45, 618 
1935--36 311 3,896 2,908 7,115 88,373 97,533" 473,98'7 659.,1393_,.,- .~36,739 
1936-37 ~~-

. . . . 
v=-Fro_m_·_r_e_p_o~r-:-t-s-o-=f~in.ei~n-andDomestic Commerce of the United Sta'tes •. Exports include only flour made fr'1m. 
domestic wheat; 1923-35 estiro.a ted on basis of· total 8X:Jorts less wb.eat imported for milling ~n bond and export 
adjusted for changes in carry-mrer; 1935-36 figure for exports of flour wholly from United States wheat. 
2/ .. Shipments are to Alaska, Hawaii, Puerto Ric:J, and Virgin Islands (Virgin Islands prior to December 31, 1934 
- ' included with domestic exports). .,, 
3/ Balancing i tern •. 
·4/ F0r individual i terns see supply section. 

,_ , 
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The m1e~t Outlook for 1937-38 

A wheat crop considerably in excess of domestic needs will be produced 
in the United States in 1937, aCJ.d prices will decline toward an export basis, 
if near-average yields are obtained on prospective acreage. 

The acreage seeded to wheat for the 1936 crop .was the second largest 
acreage on record. With higher prices than at seed'ing time last fall and 
sufficient moisture for seeding and germina.tion overpractically all of the 
winter wheat area, it seems likely that the 1937 wheat acreage will be at 
least as large as that of 1936. If this proves to be the case 1 production 
will exceed average domestic utilization unless growing conditions are so 
1mfavorable as to reduce yields 25 percent or more below average. Nothing 
in the present situation indicates so great a reduction in yields, although 
fall moist1.1.re supplies do suggest that yields· may be slightly below average 
if nonnal weather conditions prevail during the remainder of the 1937 crop 
season. 

Spring wheat producers will want to consider the development of the 
winter wheat crop in formUlating their acreage plans for ·1937. If, at 
spring wheat seeding time, the winter v,-heat crop still gives promise of 
average or near-average yields, prices for tt.e 1937 crop may be expected to 
be rna. teria.lly lower thon during the past 3 years, when production was below 
domesti.c utilization. Under such conditions, many spring wheat fanners 
who are in a position to p1.:w.'1.t flax ;nay find that crop an attractive alterna­
tive. If, on the other hand, the winter wheat crop appears to be headed for 
a fifth year of low yields, prices may be expected to· be somewhat comp;:ne.ble 
to those of the current season. 

]'or the long-time outlook, however, there can be little question bu_t 
that yields will approximate the average of past yGC.rs and that the present 
acreage will produce, on the average, quantities considerably in excess of the 
usual domestic utilization. If the 1936 total acreage of 74,500,000 acres 
is maintained, average yields (11.8 bushels per seeded acre, 1925-34) would 
result in a production of 880,000,000 bushels, which is about 225,000,000 
bushels greater than our o_nnus.l domestic disappeo_rc.nce: The average acreage 
in the 1929-33 period was 66,850,000 e.cres. 

World prospects 

The closer adjustment of world supplies to prospective requirements, 
which has tru~en place in the last few years, has resulted from a series 
of unfavorable. crops in importru1t surplus producing com1tries, largely as a 
.result of drought, rather thnn from a curtailment of acreage. In CanD.da, 
where the effect of the drought has been about as. great as in the United 
States during tho 3-year (1933-05) period, o_verage production declined about 
35 percent compo_red with the 5-year (1927-31) period. At the same time, 
planted acreage declined only about 1 percent. If another small production 
in 1937-38 only about offsets the prospective decline in carry-over stocks 
during the current season, world prices would be expected to remain at high 
levels. If ·on the other hand, nercr-average Eccreage yields should be obtained, 
production would be in excess of the prospective world requirements and would 
result in ·loYrer world prices. 'J:he present world acreage is so lo..rge that 
I.Werage ncre-yields over a period of years would again result in large world 
surpl11.ses. 
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If weather conditions are more nearly normal in the important wheat 
exporting countries in 1937-38, the export market is not likely to be 
dominated by supplies in nny one country. This should tend to remove some 
of the uncertainty th:1t prevailed during the last marketing year, when 
Canada held most of the VI'Orldl s export surplus. 

World prices are a factor in determining the level of American prices 
so tho.t in the long-range outlook, the export m;:crket is of concern to all 
American wheat grovmrs. Incre:1sed production of wheat in the Orient and 
competition from Australia definitely limit the market for .American ..-:heat 
in the Far East. Production of wheat in Europe will probably be maintained 
near present levels with ~' tendenc;r for the importing countries to depend 
upon neighboring sources of supplies insofar aspossible. A return to 
pre-depression (1925-29) exports of wheat from tho United States, therefore, 
r\ppears highly improbable even over a period of some years. 

'I'he 1936 Nhe.::;.t area for harvest in EQrope, excluding Russia, is esti­
mo.tecl rc t 76, 1±.55, 000 acres compared with 78, 916,000 acres a year ago and 
the 5-;year (1930-34) :werage of 76,043,000 c:ccres. The decline of about 
2,470,000 :..;,cres from last yeart s vvheat area is the first important change 
in tb.e European D.creo.ge in several seasons. The net acreage changes for 
the preceding 3 years 17ere less than 494,000 acres or around one-half of 
1 percent of the total area. While it is believed tl1at the peak of whent 
acreage has been about reached in Europe, the reduction in the 1936 acrenge 
from last ye:'~r 2.-nd other recent years should not be regarded n,s definite 
evidence of 2. downward trend in acreage. The '1936 decline is largely the a_ 
result of very unfavorable fall seeding conditions, pn.rticularly in Rwnanin, ... 
Spain, Frnnce, Portugal, and the ]nltic States and to considerable nbandon-
ment in poxt of the Mediterranean area on account of continued heavy rains 
during much of the senson. 

Table 8.-\IIT'neat: European acreage in 1936 with comparisons 

Region 

21 cou~1tries 

Danube Basin 
Total Europe 

:Av-.:;rnge 
:1924-28 

1,000 
acre~ 

51,219 
18!755 
69,974 

:Average 
:1929-33 1933 

1,000 1,000 
·<:1CT8S E,cres ---- ---

54,952 57,955 
19!588 19!857 
74,540 78,059 

I 

1934 1935 1936 
1,000 1,000 1,000 
acres acres acres 

58,039 58,246 55,998 
192644 20,670 20!457 
77,683 78,916 76,455 

The 1937 wheat area, barring another unfavorable season for planting, 
or high nbnndonment, is expected to exceed th~ 1936 acreage and may D.Pl::J:"'~ach 
that of 1935. The countries showing importnnt declines this senson, except 
possibly Spcdn, are expected to record some increc>se next year, and some 
fur tber increase seems· likely for the Danube Basin. Of importance, however, 
will be the developments in Spain during the fall seeding period. Spain, a... 
normally, has one of the largest wheat arens of Europe, and to the extent that,..-
?:../ From reports of foreign offices of Foreign Agricultural Service. 
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the unsettled political situation may disturb agricultural activities the 
acreage may be reduced and thus lower tho European total. ~'he Czechoslovaldan 
grain monopolyls ru1nounced plan for 1936-37 calls for a 20-25 percent 
reduction of the wheat area on account of the present.burdensome carry-over 
supplies. While it seems doubtful that the full reduction can be achieved 
some decline seems probable. It is the only example, at present, of a definite 
effort to reduce acreage. The tens·e .political situation in Europe along 
with reduced stocks in most countries seems likely to postpone any further 
official action to discourage wheat production, a development which seemed 
to be gaining favor in many coru1tries a year ago. New record acreages were 
recorded in 1936 for the Irish Free State and Finland, c.nd further expansion 
in wheat area seems to be desired by these countries. 

The fall seeding plan in Russia shows a further increase for the 
wheat area, the ~nnounced fi~~re 'being 36,818,000 acres compared with 
34, 718; 000 acres sown in 1935. Tt_e figures for Russia, however, are not 
included in the Europe.:,n total anci, as much of the increo.,se in the winter 
wheat area appec"rs to be at the e:xpense of rye, the net change in breo.,d 
grain 2-creage is not o.,s significant as it would seem at first glance. 

Yields in several countries in 1937 will, doubtless, be lo.,rger than 
in 1936, but in others they will probabl;)r be smn.ller, so tho.,t the net change 
may not be greatly different from the present c,verage figure of o.,bout 20 
bushels per o,cre.· This yield figure is the average for the pnst 8 years, 
and it·is also virtually the same as the 5-year moving £\Ver<:ege during this 
period, 1929-36. The ~ye.::u: moving avernge for the next period, 1933-37, 
however, may somewhat exceed the figu.re of 20 'bushels per acre, (probable 
limit 20. 5), especio.,lly if a generally good crop is harvested. After that, 
however, the average seems likely to decline slightly, or bn.rely oe main­
tained UJ.J.til another exceptional year like 1933, is experienced. 

Some increc..se above the low level of yields noted this year in 
Mediterranean cou.'1tries is not at o,ll improbaole. As Fro,nce, Spcdn, 1md 
Italy genero.lly account for nearl:r ho.,lf ~f the totnl :E-uropGan wheat crop 
O...YJ. important increo.se in yields in these countries will 'oe very difficult 
to offset. If these countries have increased yields, lscrge:r crops will 
prooaoly also be hD.rvcsted in the French North African region. The unsettled 
domestic political si tuo.,tion in Spo.in, ho·;Vever, rnay result in o., decreased 
acreage in that coru1try. Were SpD.in elimine,ted from this groiXp of countries 
they would still constitute about one-third of the Euro1)c:an total. Inasmuch 
D.S the Danuoe Basin coUJ.J.tries report very good crops this yeo.r, D.nd 
production in that region during recent yec,rs ho.s shoim 2. strong tendency to 
fluctuate, it seems not m1likely that a somewhat smaller out turn might oe 
ho,rvesteri in this region in 1937. As the DC'llu'be crop, hov1ever, usually 
accoru1ts for only 2-bout 20 percent of the European toto.l, it is m1likely 
that nny decreo,se recordedin this region next year could offset the 
increase that might be mctde in France, Spain, n.nd Italy. This leaves the 
crop in Contrnl Europe, p8.rticularly in Germany, PolO.nd, nnd Czechoslovaki,:'-., 
which on the average o.,ccoru1ts f~r neo.rly ru1other 20 percent of the 
European total, as very importc::,nt in determining the possiole trend in 
production. The crop in these com1tries this ye::-.r shows no ffi.':\rked chc:~1ges 
from l[l.st year or from o.,vernge. Thus, if the crop in this reGion is also 
\mchru.1ged l:?xt J"ear~ th~ .net result. for . .c..uro:oe m~ght oasi_l;y be a~ incrcrcsed 
1otal fQr Hhea t. Ir a L~rger _crou +S h.::crvested J-11 b_oth t[ns reglon rmd 
Wvl;lellvledlterr~neaR .countrles, tllor'b :J.S llttle rlouot tl1r.l.t tne EurO!)O~:,n. totccl 
ll be COJ,!Sleierabl:y: larger than tlns yen,r. rn crcso 2, s;::nller crou ls 

harvesttebd ln these Ge:1tro.,l Europenn co1].ntrios, however, the tot.::.l !-or Euroue 
mey n9 e greatly chaD.ged from the 1906 outturn, though, in MY event, _c 

~phme1· lncreas~ over this yGar would not oe su_rprising unless Europe, ::c.s o, 
>L o e, experlences a generally m1favorn.ble crop Jreo.r. 



Table 9.- W1wat: World supply, di sa1'~earaJ and 

Production 
Canada : Net Stocks 

United Argen-
All World :exports on 

Year States :tina and: Europe other pre..:.. : from about 
A us- :ductj_,Jn :li.uss1a July l 

: tralia 
: l\flilli on Million JV'D.llion Jl~illion 

---·-·---· 
r·llill j_on IVI:illjon IVI'J ll:i.on 

:bushels bushels bushels bushels bus:b~}:_s_ . busl:H'!ls Ql_J.~J:_l~ls 

1922-23 847 7!)5 1,045 60 f) 3,203 1 588 
1923-2<"± 759 847 1,257 656 3,519 21 .· 5"7!3 
1924-25 842 618 1,058 6lG 3,128 719 
1925-21) 669 701 1,397 613 3,381) 27 566: 
1926-27 832 798 1,216. 647 3,493 LJ:9 1)5-5 
1927-28 875 881 1,274. 644 3' 67:-3 5 687 
1928-29 914 1,~76 . 1,41J 596 3,996 753 
1929-31) 823 595 1,1±51 705 3,574 7 l, IJ27 
1930-31 886 867 1,360 734 3,84'7 112 943 
1931-32 936 732 1,436 756 3,860 70 1,C54. 
1932-33 757 898 1,492 718 3,865 17 l,J41 
1933-34 : 552 745 1, 7<15 767 3,809 34 1,142 
1934-35 3/ 521) 650 1,548 789 3,513 2 1,167 
1935-36 3/ 623 561 1,577 793 3,!-154 29 920 
1936-37 '!il 627 602 1,494 739 3,462 747 

l/ Excludes production and stocks in Russia and China. 
2/ Deflated by Statist Index ( 1910-1914 = 100), and converted at par. 
3/ PrGliminary. 

' , 

... 

~ 
I'-' 
{\j 

pr;Lce, 1922-23 to date 
()) 

:1-' 
~ 

·--·~--·- ~·- -- • 

.. 
T0tal Tot.al :British ~arcels, 
supply . ' disap- average price 

l/- :~earance per tushel 
. :. 2 

Million lvr:illi0n 
p~s_J:_l~§ pushels Gents 

3 '792 0,211) '.)2 
4,11!3 3 ,:~':1'7 84 
3,846 3,280 nn -~·: :if 
3' 9'/;', 3,318 lOB 
4,108 :3,511 108 
4,3n5 3,1112 104 
4, 749 3,722 91 
4,608 3,665 101 
4,902 3,848 75 
4,984 3,943 76 
4,921 3,779 78 
4,985 3,818 70 
4,682 3,762 79 
4,503 3,756 84 
4,209 

, 
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Table 10.-Wheat: Stocks in major exporting countries ru1d afloat, as 
.. o:CJ.uly ll · 1922 to date 

,- .,: .. ' . 

United Canadian 
Year States : grain :Argentina :Australia 
----=-----=l:.L/_···_· ___,_:_ ..•... 2{:-_···_· .. _· '~·-=-------'----~ 

1922 
1923 
1924_ 
1925 
1926 
1927 
1928 
1929 
1_930 : 
1931 
1932 
1933 
1934 
1935 
19.36 

Million Mi11ion Million Million 
bushels bushels bushels bushels 

llO 
134 
137 
lll 
101 
lll 

.1_15 
232 

. 2:94' 
327 
391 
382 

.274 
146 
137 

48 
45· 
67 
48 
62 
66 

. 1.2_8 
152 

' .154. 
' 158 

161 
238 
222 
.226 

. 155 

81 
66 
77 
.71 
83 
87 

105 
153 

68. 
92 
71 
96 

141 
103 

73 

27 
40 
36 

'37 
"28 

. ·47' 
·: .... ... ··1:4 

48 
58.' .. 

. 80 
59 
.n .. 
10~. 
6~ 
51 

United 
Kingdom 

3/ 
Million 
bushels 

61 
56 
62 
51 
53 

. '·59· 
·61 
61 

"44 
56 
56 
44 
48. 
38 
37 

Total 

Million 
bushels 

327 
341 
379 
318 
327 
370 
453 
646 
618 
713 
738 
831 
787 
582 
453 

Compiled as follows: United States Stocks on· fc;,hns ~ in country mills and 
elevators, commercial, in merchant mills and elevators, in tr~~sit to merchru1t 
mills and elevators, and stored for others by merchant mills. Canada - 1922-
1923, .carry-()ver August 31, plus net exports and retention of flour during 
July and August. 1924 to date, carry-over July 31, plus net exports and 
retention of.flour for July. Argentina - carry-over on December 31, plus 
exports and domestic consUmption, July l to December 31. Australia - 1922 -
1924; exports only plus domestic consumption, July l to November 30. 1925 to 
date, carry-over on December 1, plus net eiports and domestic consumption 
July l to November 30. 

_21// Includes United States wheat in Canada. 
Includes Canadian wheat in United States. 

3/ Includes stocks in United Kingdom ports, supplies afloat to United Kingdom, 
Continent, and for orders • 
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Table 11.- Surplus for export or ':carry-over in the three principal 
exporting countries, United Kingdom port stocks and stocks 

afloat, October 1, 1933-36 l/ 

Position 1933 1934 1935 
----·-----

Canada: 
In Ca'l.ada ................... . 
In United States ••••..••••. ; 

Argent ina ......... - ............ : 
Australia ...................... : 

Total .........•......••. : 

United Kingdom port stocks •••••• : 
Stocks afloat to: 

United Kingdom • , • , ••••••••• : 
Continent .•..•• , .. , •.•..••• : 
Orders •.... , .................. : 

Total ..... , .............. : 

Total above 

lVIillion 
bushels 

359 
6 

23 
30 

418 

13 

12 
ll 
11 

Million Million 
bushels bushels 

333 
14 
55 
.59 

461 

1.5 

12 
11 
10 

325 
21 
36 
31 

413 

6 

12 
'(. 

5 
---------. 

Million 
bushels 

196 
19 
19 
16 

2.50 

6 

16 
10 
3 

47 48 30 35 
--------------------

465 509 443 285 

--·--- ------ --- --- -~----- ------
l/ Represents approximately total stocks of wheat mlnus domestic 
requirements for the remainder of each country's crop year, i.e., 
minus domestic requirements for September ~ June in the case of . 
Canada, September - November in the case of Australia, and September -
December in the case of Argentina.· 
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Table 12.- Wheat ,including flour: Movement from principal 
exporting countries, 1933-34 to 1936-37 

-------·-- ····--·-- --------- -----·-·-·----· -·· -::----------- -·-
Exports as given by official sources 

·------~-----·-...._, .. ·-----~-·-·-- ~---~ ----- ·----·-
Country Total : July l to date shown · : 

·----- ----~·-----------~ ....... --------.. ·-·------- : Date 
:193J-34:1934-35:1935-36:1934-35:1935-36:1936-37: 

--·- ~-- -·~----------.~--·-·-• ·------------·-- •• -- -·--·,r--·- _____ ,.. _____________ - -
: 1,000 1,000 1,000 1,000 1,000 1,000 
:bushels bushels bushels bushels bushels bushels 
- - ------ -· -----~- -- - ------- --·-·-

United States ......... 37,002 21,532 15 t 9 30 6,203 3,833 5,461 Sept.30 
Canada ....••••.•...• :198,555 169,630 237,447 50,630 53.302 73,239 Sept.30 
Argentina .•••....••. :1L~4,854 187,000 76,577 51' 729 32 '7 40 12,817 Sept.30 
Australia ••..••.•.•• : 86,509 108,010 102,258 7,647 7,523 4,098 July 31 
Russia ..•••..•.....• : 33,787 4,286 29 '704 481 247 246 July 31 
Hungary .............. 29 '615 12,499 14,644 356 414. 2,964 July 31 
Yugoslavia ...... ' ...... 839 . 4,401 728 218 38 79 July 31 
Rumania ........... " .. 248 3,432 9,996 0 0 0 July 31 
Bulgaria 4,236 375 987 0 0 

. . 
151 July 31 ..... " . . . . . . . 

British India •.....• : 2,084 2,318 2,529 

Total. • • • • • • • ·: 537,729 513,483 490 '800 
-----------

: _________ _§hijlmep.t~~~.i_iven by trade_ sources ------
Total Week ended :July 1 - Oct. 24 

--~----------·------·------··--

:1934-35:1935-36=oct. lo=Oct. 17:0ct. 24:1935-36 :1936-37 

"'North 

: 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
:bushels bushels bushels bushels bushels bushels bushels ------- --~-- ~- ... ·-~--- ----~~ -~---- -------~-- --- ~ -·--

America 1/ ...•. :162,832 219,688 
Canada,4 markets y :176,059 246,199 
United States .....•• ; 20,997 14,207 
Argentina .••.•...... : 186,228 77,384 
Australia ••...•.•••. :111,628 ll0,060 
Russia .............. : 1,672 30,224 
Danube & Bulgaria 2/ : 4,104 8,216 
British India •.•.••• :~2,318 ~2,529 

5,203 
7.449 

573 
460 
792 

88 
1,968 

152 

3.590 
7,103 

323 
1,568 
1,540 

0 

2,024 
424 

4,049 
9,982 

209 
1,979 
1,062 

0 

2,952 
808 

48,968 89,800 
118,842 102,823 

4,355 5,614 
39,288 17,627 
28,384 20,602 
15,096 88 
4 ' 0 56 2.5 ' 7 52 

136 3,128 

135.9-2-::-8 -156;997 

Total European 6/ 
shipments y .. ..... :387,752 355,032 3,040 .§/92,136- 105,824 

-----------------------------------Total ex-European 
shipments lf .. ..... :147,938 133,528 2,360 §/32,080 ~41,992 

y Broomha11' s Corn Trado News. 
?} Fort William, Port Arthur, Vancouver, Prince Rupert, and Now Westminster. 
2( Black Sea shipments only. 
!:±/ Official. 
'i/ Total oft rade figures includes North America as reported by Broomhall' s, 
but does not include items 2 and 3. 
§I To October 10. 



W.H-126 - 18. : . - ; ,~ ·. 

Table 13.- United States: Exports of wheat and wheat flour, 
· · 193.5-36 and ·.1936-37 lJ 

·----~-· -· ·-------····--.. -·---------·-··-·· . - -·· ·-···--..\ 
: Wheat : Wheat flour : Wheat including flour . · 
- ··-~---- ·---·-· 

Wee}: ended :193.5-36 1936-37: 193.5-36~ 19 36-37: 193.5-36 1936-37 
------~--~---~· . - ·-·---- ~------ ·------ __ ......_ ___ #_ 

: 1,000 1,000 1,000 l ,ooo 1,000 1,000 
: bur;hels b~sh_~~~ ? a:n_(i~..§'- .l.l.tJ.r.re~E.._ bushels bushels ___ .., __ 

. . 

July - .Aug. ..... 74 204 .518 396 2 ,.509 2,06.5 
~Jeek e;.1.dad .-

Sept. .5 .... 0 lll 14 35 . 66 27.5 
12 .... 10 0 34 40 170. 188 

' 19 .... 2 261 26 37 124 43.5 
26 .... 2 .51 30 23 143 1.59 

Oct. 3 . ... 0 92 31 67 . 146 407 
10 .... 3 366 24 44 ll6 .573 
17 .... : 0 205 3.5 2.5 164 323 
24 ..•• : l 4.5 20 3.5 . 95'. 209 

----------· -- ·--------· 
Compiled from reports of the Department of Commerce. 

Y Includes flour milled in bond from foreign wheat. 

Table 14.- Wheat, including flour: Shipments from principal 
oxportil}g countries, spj3cified dates, 1935-36 

Vv'eek 
ended 

and 19 36-37 

--------------· ·-·--··-··----'---~-~-:-----,--···· . ·-·--
.Argenti~a .Australia .. Danube. :.North .America 

- -- -··-- ... ----·--·--·--- -:-~--.- -~-· 

___ . _____ .. __ 

:l,ooo 1,ooo 1,ooo 1,ooo l,ooo 1,ooo 1,ooo 
:buahels bushels bushels bushels bushels bushels bushels --- ---- ---- ---- -

---,;;. 

l ,ooo ·" 
bushels 

July- Aug.: 21,608 8,.576 12,944 9,496 1,096 6,248 48,488 91,109 
Week ended-: 
Sept. 5 

12 
19 
26 

Oct. 3 
10 
17 
24 

2,432 
3,440 
2,564 
1,056 
3,136 
1,880 
1,368 
1,804 

808 
1,336 

9.52 
792 

1,156 
460 

1,568 
1,979 

1,338 
1,.560 
2,384 
l ,821.~ 

1,936 
1,808 
2,.508 
2,032 

l ,356 
960 

. l' 341+ 
2,176 
1,376 

792 
1,.540 
1,062 

88 
4.56 
.56 
296 

344 
400 
.541+ 
776 

1,336 
3,.5.52 
2,872 
1,800 
3,000 
1,968 
2,02h 
2,9.52 

2' 2.56 
2,784 
3,672 
3,680 
3,944 
3,968 
3,928 
3;664 

5,072 
.5 '624 
6,048 
4,744 

. .5 ,366 
6,.512 
3,.590 
4,049 

... - .. ·-------------·-·------· -- .. ______ .. -------------·-·----·---- ....... -.. -
Compiled from Broomhall 1 s Corn Trade News. 



"' 

WH-12.6 - 19. 

Table 15.-Wheat, including flour: Net imports into Eu~opean countries, 
year beginning July 1, 1935-36 to 1936-37 

---------· ---------------
Net imports reported 

Country 1935-36 : 1936-37]}: July l 
1935-36 1936-37 :forecast : to : 

Million Million Million Million 
bushels · bushels bushels bushels ---- ----. 

Aust:ia .;:;· ..•.... : 7 10 .. Aug. 31 2 2 
Belg1um ••..•..... : 39 ,·;1-40 ~ Aug. 31 7 7 
Czechoslovaki.!t . l gt·· -7 Aug. 31 :;2/ j:_/ . . . . 
Denmark.t •..•...... : 9 10""' : Sept. 30 2 2 
Finland j ....... .. : 4 3 • Aug. 31 l 1 
Fra.n.ce ........... : 5/ 6 ~l? Apr. 30 2/ -8 6 ., , 

2.1 -2.1 j:_/ l:ren:1any "/ ........ : ll• : Aug. 31 
Greece ••......... : 5/ ll 17- : Apr. 30 10 ll 
Irish Free State" • : 15 14· : Sept. 30 4 4 
Latvia 

. ., . gj -2 1 July 31 5:.1 -1 4/ • • e I e ... + I I e • 

Netherlands~ ....• : 21 22..;. . Aug • 31 4 3 . 
Norway ~ 8 8 Sept. 30 2 1 ••• e e + e • I I + : 

Poland / . 2.1 -8 2/ -6 Aug. 31 2/ -2 2/ -2 • • • • • • I e I o I • 

Portugal ./ gj -3 4 July 31 -3/ -y ......... : 
Spain ./ . 2.1 6 July 31 4/ 0 . . . . . . .. . . . . . . 
Sweden ' . gj -2 1 Aug. 31 gJ -1 B.! -1 . . . . . . . . . . . . 
Switzerland , . 17 17-- July 31 2 2 . . . . . . . 
United Kingdom 1 • .. : 205 220 Sept. 30 46 48 

~o~:dfi~34l. 
•! ct.k'S' : 
~: 80 87 

: . ...,,_, __ ----~ 

. Nt' ·- !=f !'' ·---~--
12 3 To a:-1 :x:ports ••• : ... 1,5 

If": o· 
1 : 

~~.,. ":1-Total,net imports.: ~G> 68 84 
i'o -J 

-·-· ·-· .. _--.l.-:..~-· ____ ___._ _____ , __ 
I· ' , 

Compiled from official sources, except as otherwise stated. 
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