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WORLD WHEAT PROSPECTS 

T~le world productiC?n of wl1eat is li1cely to be a little larger tl1an / 

in t~1e :,last season but the world's conswnption during the 1930-31 u:.r:cet-

.. ing ses_son probably will exceed production. Condi tio;1s reported to date 

L1dicate t~1at the world wl1eo.t crop outside of Russia eJ1d China will 8lnount \ 

to about 3, 650,000,000 bushels, about 160,000,000 bushels ro.ore t:12.l1 w2-s 

harvested in 1929 but 320,000,000 bushels less Lw11 tl1e 1928 cro). In 

the })E~st season consumption exceeded production so that t~w stocks o:f old 

w}J.eat on :1and July l were at least 100,000,000 bus~1els less ths.n 011 ~lend 

• at t~1e beginning of the previous season •. Shorter feed grain crops 2.nd 

ver-J low prices of wheat undoubtedly will result in the conswn:)tion of 

w~1.eat beinb considerably larger tl1a11 in the past season. Nothwi t:1standing 

e the continuc.ction of hig:1 duties in some countries, Europe probably will 

coxiswne more wl1eat tJ.1an in the past season because of smaller su~))lies 

of feeds tuffs wi t~1 a larger nwnber of livestock to be fed. The dis-

ap;Jeara:1ce of wheat in the United Sk.tes and in Europe togetl1er is lil.cely 

to be about 250,000,000 busl1els greater thru1 in ti1e past season. This 

would red.uce tl1e world Is carryover of w~1eo.t at the end of the .secvson to 

about a 11ormcl basis unless Russia contributes a lare:;e amount of w~1.eat 

for co;·,su,w)tion i11 the deficit countries. 
·, 

Russia continues to be a very important factor in the w~:eD), m:~rket. 

Reports of shipments from the first of Jul3" into t~1e second week of 

• October. total about 25,000,000 bushels. T~~is is more t:1c;>1 twice tile 
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t}le tot::1 exports amounted to about 49,000,000 bushels. It now seems 

quite likcl;>• t:O.ctt total Rnssian exports will exceed the shipments in 
· .. ·. 

t::.'le 1926-27 season. Some currei1t reports estimate that shipments will 

c:..moun t to as nmch as 7 5, 000, 000 bushels. Uncertainty as to how much 

Russia mo.;y s:i1ip is prob:;:,bl;>r more im)ortant at the present time tl1aJ.1 the 

actual vo l wne of shipments. 

Shipme:1ts of wheat from surpl;_,1.s producing countries during the 

first tl1ree months of the season exceeded shipments in the correspondil1g 

.Period of a yec.r ago. Si1ipments to countries other than Europe ho.ve 

f<:Cllen behind., but the E1.uopee.J.1 tddngs ho,ve been considerably in excess 

of t~1ose of the previous seD-son. Frc.nce has reduced the requirments 

for t~1e use of domestic wheat, in those mills that are restricted, from • 
95 to 90 :per cent, D-11d French imports are likely to be considerably 

.. ~···.· 

larger thc.n in the past season. &ermany, on ·the other hand, has raised 
.,_., 

the milling requirements, increased the duty, and modified the import . 
certifico.te system so that German millers are practically forced to 

pa;;' fairly hig;2 prices for the domestic wl1eat ond use but very little 

im~Jorted wheo.t. Geri!lan imports may be reduced to some extent, notwi th-
'·z' ·. '· 

s to.nding ti1e fact that stocks at the beginning of the season were com-

pox.<:1.tively low. Italy and several of the North Europea:n countries 

probo.bly will truce more wheo.t tl'lo.n in the po.st seo.son. The Orient :1us 

begun to -buy and probably will tol{e as much if not more tha:n in the 
·._)" r' I • ... ,; 

past season. 
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• Ree.vy sl.1ipments from Canatla and the Russian si tuntion co:.1ti:me to 

hold w~1eat prices at a low level. Canadian shi Jnlents will be cl:.ecl::ed 

with the closi11g of the Lc_'\l;:es. T".CJ.e S011thern Henis:;_:)~lere will begin to 

ship larger 9.uanti ties of new wheat early in the year. Large stocks in 

Canada 8.1J.d the u'ni ted .States have -oeen a depressi:i.1s factor in t~:e i:ccrket. 

T~1e visible stocks in these countries l1<.we begw."J._ to decrease. In L:e 

United Sto.tes a continuation of e.xport_s and ~leavy feeding ·of w~1eat l<;~' 

.,e reduce stocks at a fairly rapid ra.te durL1g the i1ext few months. IL;ile a 

decline in the visible supply is lil;:ely to be a strengtheniDG fsoctor in 
. . . 

the wl1eat market, no material irrrprovernent in world market prices is to 

be expected until busL1ess activity becomes more stabilized and t~w de-

eliDe ii1 .... L1e prices of all cormnodi ties cornes to an endo 

· Wor]_.d_ wheat production 

The 1930 Northern Hemisphere wheat crop e:wlusi ve of RussitJ. and 
Ci1ina appears to be only slig:1 tl~r larger L1a.:c1 the crop }J.arves t'ed L1 1929" 
Preliminary data indicate a crop of 3,150,000 busl1els compared wi t:1 
3,127 ,OQO "b..1.shels in 1929. Reports from the Sou.thcrn Hemisphere LHlicate 
a soaew:1at larger crop than was ;.:arvested last year. Argentina alld 
Aust:r;alia ~laVe each SOWn a larger acrea.:;e and COl'ldi tioll.S Were favor;:-J:;Je 
until Sel:;tember Wll.en dry weather was reported but ·rains were ce~wral · 
throughout Australia early in October, a.."1d in l'\'ort~1ern Argentina. Assuming 
t:1at t:1c Southern Hemisphere will harvest a crop of 500,000,000 ·::.us~le1s, 
the 1930-31 world crop exc:l;usive of Russia and c:~lL.a would be a-bout· 
3,650,000 busl1els compared wi tll 3,491,000 bushels ill 1929. 

Tho official estime.te of t:.1o Canadian crop remains at 384, 7GS,CJO 
bushels as. estimated early in So~::ite:nber. Thresliins is 'nearing com:_Jletion 
anll the g_U.a.lity of the grain'is l1ig:1. T:lere· are rec;io~1s in t:1e west, 
however, w:1ere ra:ln and snow l1ave ~1al ted t'wes~-;.inc; operations 2..nd. one 
estirna,te places the amount of. gr2.i1l. still in the fields at more tJ::an 
60,000,000 bushels~ Milling, baking a_.,."1d. portein tests conducted b;l t~1e 
cereal h\boratory of tl1e Ca:nadi2.L"1 Wheat· Pool L"d.icnte that the top gr~1des 
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of t~1e new w:noo;t; cro}J (ere of' excellent 'luali t;y' . according to a 
report recently released. ':Che averetGe protein co:.1.tent.- of the w:~eat 
crop based on analyses made to date is 12.5 1'er cent, approximatel~r 
one-half :~;er cent below the protein of the 1929 crop. The report 
skttes thd aJ_l samples· mill well, produCing flours of good color. 

Exports of Wl1eat including flour d.__u•:lng .'\.w;;ust and Se~otember 
were 52,000,000 bus~1els compared with 23,000,000 O.U:sing the same 
pcrioc1. of 1929 and only about 9,000,000 ht.1.sl1els ·below 1928 when a 
record crop wo.,s :L,a.rves ted. Deliveries of w::.1eat at cocm try elevators 
o;.1d pb.tforms u:,J to September 30 were i2l·; 000,000 bushels compc.,red 
witl1 131,000,000 dv.rbg the same ;JGriod in 1929~ 

?J:elimL1ary rEJports sl1ow that more th.::m 93,000,000 bushels of 
whe.::-t wore L.1spected in tl~e Western Division·u.p to Sept'ember 30, 
of w:::1icll 87 per cent was in.cluded in the contract grades. During 
the S2.,:;1e ~Jeriod last year g,± pef cent was classified in the; c.6n.:.. 
tr::ct c;rados. Stocks of Ca:c1adii:m v';~leo.t, includinc; t:~1e stocks of 
C2;c1adic.;n W~le<:ct iri lh'li ted States Like ports, amounted to 156,000,000 
bus~1els on October 3, 1930, .against 172,000,000 on October 4, lS29. 
Stocks ;:.,t Fort \Hlliam and Port Arthur ar~ also under 1929 but quite 
a Lrge omouc1t of grain i1as boen loaded on lake vessels for winter 
storc.ce~ 

·. Little change has been re}JOrted :ln the Europeo.;.i:' crop during 
ti::.'8 .~x::.st niimth. Estiinates of productioa as reported by 22 countries 
totDl 1 ;316, 000 bus~wi s com:;Jared witl1 1, 406,000 bushels harvested 
in 1929. IJ.inc o:?ficiol estimate of tl10 French crop ·is 232;000,000 
busl1els •. · T:.le officiEJl esti\o.o,te of the 1929 crop was 320,000,000 
·bushels· but it. :appears that })rod,.iction was at 1east 20,000,000 busl1els 
gbove ti::i. s fisure. The quality of tho 1 930 crop in many Eu.ropea;n 
cou:n.tries is greatl;y inferior t? last year's crop. 

T':1c Russic:ll1 crop is apparej.ltly well above last ;y·ear and of much 
better que:,li ty. Reports in ·the Russ:i.c-111 press estimate the increase 
in t:-w coin:r.ercia~ crop at 6 per cent above 1929. i?rocuremen ts of 

'grain b;y sk1-te 6nd cooperative agencies during the first two months 
of the present season 8:re estin1a;ted to be 50 per ce~1t greater than 
in 1929. About Ol1e-third of tl1e total amount planned for the year 
was co11e·cted 'durillE:~ the first qu<»rter. · 

• 
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Table l. -Wheat: P1.·oduction, averac;e l90S..:..l913, 1923-1927, annual 
1928-19:::0 

--~:Average-- iveraie '-;- --·-~-.-,-. ---
Cou~trie~ reported: 1909-· : 1923- 1928 1929 
_ln l~o_ . .Y' ____ : ___ 19~3 __ . _:_~9-~~ __ : _____ ·------=- ___ : 

1930 
:P~rcenta?e 

: 1930 is 
: of 1029 

1,000 1,000 l,OOC 1,000 1,000 
bushels : ~~~hels : bushels : bushels : bushel~ : Per cen! 

United States ••••. 69:0,·108: 80\:?,668: · 914,876: 805,790: 830,612: 104.2 
Cnnad·a ••••••.••.••. 197,119: ,103,714: 566,726: 301,520: 384,769: 126.4 
Mexico ...•...• .-.• :2/ll,t.i:£31: ll,C90: · 11,031: 11,333: 11,274: 99.S 

Total I~orth 
··-------- ...... --- --- ------~ -------·---- -- -· ~- . .,..___- ---- ---~-

!.r.erica( 3) : 898, '708_: 1,_224_, 472'·: l_,25J.R_~~~: l,_h2b_6.i_3_:_b_2_3_~ ,_~5_5_: ___ 110_~_2 ___ _ 
Europe ( 22) ..• · •.. : 1,321,035: 1~ 215,370:1, ~~7::,, 808:1,4.06,308: 1,31~., 629: 93.6 
North Africa (3) .: · 58,385:" '59,930: 67,176: 77,22::3: 58,607: 75.9 
Asia (3) •.••...•• : 382,374: 381,986: . 3~0,271: 359,54J: 42G,048: 118.5 

TOtal North- =---------=----~---=·- ~-~ ·--:----·- ~=-- ·--~--:~---~--- --
ern Eemisphere: · : : ; . : : 

countries ( 31·~ .8,660; 502 :_2,8f!.h.?58:.3 1 265, 688:4.,964, 7~0: :5, 0_3[;, ~39: ~02~4 __ _ 

Australi.a ~ ••••••• : 90,4£'7: 1::36,604: , 159;.670: 12G,477:~200,000: 158.1 
Total above 
countries (~2)2,750,g99:o,Ol8,3o2:~,425,567:3,091,197:3,235,939: 104.7 

f-) I<.ishma.ted worLl :------. --- -- ·- ·- - .. - -- - ----, - --- ·---- ----

~~ total excluding : ; 
__ ~ssia ax:_~ Cl'i_na: 3, 0~_1_,_ OOQ_: 3, ~~!_,_000: -~, 073, _0_(2_0_:_~_,_4~_1 .. , 0<2_9 :_0 ...L6501_9_0_0_:__ ~·----
17 Figures in pare;nthesis i~1dicate the number of countries included. 
3/ Four-year ave~aGe ?) Preliminary forecnst . 

.b.uotralia 

Weather conditions in Australia continue to be moderately favorable 
for wheat production. .A s:i..ie;ht deficiency in moistnre was felt in So::~tem­
ber, but current reports on genercl conditions the first week in October 
ind.icate that this deficienc:r has been e.t least partly offset. A comparison 
of the weather conditions reported through SeptEmber T'ii th conditions in 
eurlier years in respect to their effect on yield indicGtes about average 
yields in 1930 foe:· Australia ns n wl-.ole, about 11. G to 12.5 bushels to the 
acre compdreq. ;;i th a corresponding esticate of 1929 yield of 8. 6 bushels. 
An estinate from weather through Octob8r 1039 gave 8.3 bushels c.nd the l2test 
official ropo:;:-t, places yield at 8.5 bushels. The close al_)proxiraation in 1929 
was portly the res~lt of ave~aging out v&riations i~ the diffe~ent States. 
In the .PDSt 10 ye!3-rs Australian , .. heut yields have avero.ged 12.3 bushels to 
the acrtl und in the past 19 years 11.3 bu.:>hels, ranging from a low of 2.8 
bushels to the acre in 1914 to a hiGh 01' lo.l bushels in 1920. Conrli tions 
during the bf.\lance of Octobe~ may :rnodir'~- the estimate of l)rohablc yield 
somewhat.. If the, favorable cond·i tions reported the fi:::-s·t of t:1e :!'1ontl1 are 
mnintained some inc:;:-ease in G$timate rJG.Y restllt • 

• 
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The amount of wheat acreage to. be rctli.ined for harvest is st:l.ll in 
doubt. On the 17,491,000 acres r,:,portcti ortrly :l.n S-:;ptcmber d yield of 11.5 
to 12.5 would givq o. harv:9.s~ of .ZOO to. 220 .million bush(Jl:s. ·Allowing for a 
possihlo reduction of abo~t 1,500,000 6l.cros for usc for hay and feeding, the 
remainL1g acreEtgc at 11.5 to 12.5 bush.:;ls to the ar:·o. wo·ald givo a cro-p of 
185 to 200 million _bushels. .A recent C;<:1blo from .tho International Instit-p.to 
of Agriculture reports the area '::o bo 1.8, 1£(}, 000 :c:,rQas and indicates that 
the cr:op is likely :to amount to 200 mil,lion "ous1lcl'.:l. 

·Early prospects arc for- a much largc'·r 1930' Vfhoat hn.rvest in Argentina 
than in 1929.. Weather,. accord'irlg to incomplete rDturns, has· been mo'dcrately 
favorable up to tho- first of Octobor. On the; basiS of a comparison· with tho 

-..,. . ..,I 

' .weather in c-orrespoTJ.ding ·per:i.ods ~f ·o~tlior- years in r·;latio~ to final 
official esti:rp.ates• of Yt(3ld, ·the>W0athqt: ropo.rtod: this yoar: indicates a final e 
yieid estimate of aoout 12 to:12. 5 "bushels to tl:w: aero sown. A" similar 
estimate based onwcather thrqugh.OCtob..:;r lo.st y<:::;a.(ind:icated 6,6 to 8.2 
bushels vi:t').on the final ,officiC).~ X'Gpo.r:t of yield was 7.1 _·Dushcls. . . . . . 

On the 20,139,000 ac.res reported sown this year 12 tci 12•:.5 bushels 
~ • . . . 1' 

an aero would givo _a harves~ o,£ 240 to 250 mi'lliort :ov.shols. In fhG-- past 
three years information on exj:Jorts and' qarryovor tend. to indic_ate. that the 
official e:stimato has b<wn to.6 1ovi by about 25 "to .35 million bush0ls. 
Whoth(:r tho -production underos:timato was due to an undernstimato of acreage 
or yield i:s- ~o-t_ known. Snould a s·imilat sitw\i'o:ri occ.ur tilis year the esti- .'.) 
mated yield would in:dicD.to an actual har-vest of 265 to 285 million bushels, · 
comnarcd with 160 to: 175 mill-ion in 1929·. October tomncratUr-o is an- im-
portant ·factor. in. determining :the Argentine ~·1hoat · y:t"clds and. ,thus· thor() 
is still chance for a vlide v.9.:r:iation in :tho final outturn. Thfs year ... 
rainfall before planting sc;ason appears 'to hs.rro been amplo in the wheat· 
zone, and with the falls that have occurred during the growing sea.son should 
carry the crop to maturity in good shapo · 'U.nlcs unusually hot weather is • 
exporioncod in the ripening season now at hand. . In Scptcmb.cr and tho first 
week of October· temperatures 1'/ere about average. · · 

Prices 

I11 some markets Yfhoat prices· have roached tho lowc;st lovel since 1901. 
For comparis-on vlith 1901 prices, sec figutes of p:rico.s i:Q. .. the United States, 
following page 30. · 

Tho farm price of wh0at declined from an average of 74 ,cents per 
bushel in August· to 70.3 in SoptembeT, and Octob.cr fa;rm p;ricos may average 
lower .than in SDptcmber. Cash prices of ali classes p.n,q grades of wheat at 
s~x markets declined from a.ri- avLwago of 81 co:nts p r bushel the. week ended 
Soptombe;r 12 to 74 cents tho first week of Octobor. Tho. prices of each of 
the several· classes of wheat dociincd. The marketing of the spring wheat -
crop in CRpada and the northwestern States caused tho doc.lino to. bo grc~tost 
in tho. sprint; Wh(:at markets, while heavy feeding in the' Wii1.to.r wheat pro due~ 
ing regions held in check to some extertt the decline in the wintor wheat (. 
markots. The average -price of Nol 1 dark northern suring drvppcd from 91 
cents the second wook in September to 83 cents tho first wook of October. 
No. 2 amber durum at Minneapolis declined only 5 conts in these four weeks, 
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but the average price of this class of Wh<·at had alr-:ad.y fallon from 93 cents 
the second week in August to 79 tho second .v;o6k in Scpt,~mbcr, while the 
prices of No. l dark northern spring m;re being maintained. The Drice of 
No.2 hard Vlinter at Kansas City declinr;d from 80 to 73,. while No.2 red 
Winter at St. Louis was declining from 90 to 85 cents per bushel. 

Tho price of wheat continuos low relo.tive to the price of ~orno The 
first week of October thc·cash price of No.3 yellow corn at Chicago averag­
ed 86 cents per bushel, 12 cents high,;r than tho avo ~gc of <1ll classGs 
and grades of ·wheat ·at six narkets·. Th-.c averaGe farm -:;>1.;-ice of corn in ·the 
middle o.f September ·was 91.7 eonts put busl1el, when wheat averaged o-nly 
70.3. In cver.y ·state· excepting South Carolina and G8orgip., 'thc farm -price 
of wheat was below the uricc 6f :corn. · The difference in price ranged from 
30 cents below in Maryl-;_nd· to 19 cents above in G ·orgia.· -The farm pri_ce 
of wheat ranged from 57 cents a 'bushel in Wyoming to 12~ cents in Georgia, 
while tho farm price of corn ranged from 74 ·cents p,;r bus~1~l in Nortl'l 
D:ikota to 133 :in Arizona. : As long as :tl~.is disparity botv10en wheat and 
corn prices co.ntinu.~s, famcrs in many: parts. of thc country yfili feed 
wheat a~ a sub.sti tut.e for ·corn and use it extonsi vcly i:r mixed fe.ods. 

:Below is a tl'l.ble which 'shows cor:1parable index ntl.rnbors of wholesale 
pric0s for 10 imuortant countries. Column I shows e. compe.rison of the 

">t._ .!.,; • - , 

price level in these co·mtrics in 1925 with 1913.. Colunm II gives a 
comparison of prices in those countries in July, 1930 w) tli 1913 and 
colu.":!n III is a comparison of July ~rices with prices in 1925., Tho index 
nw~bors arc oascd upon a list of corrrnoditics as nearly identic~l as 
possible for all count~ios, tho sam0 method of calculation and·v.oighting 
being applied to each. 

Table 2.- Comparati vc index numbers of VJholesale prices in 10 co1mtrios Y 
. Percentage 

1913= 100 o· 
Cocmtry : July, 1930 is 

],.925 __ : ___ Ju,.ly_,_)._930_ ~:. ___ of 1925 .. . . 
United States· . 165 122 74' 
United Kingdom . 158 114 0' 73' 0 

Holland· ·148 108 74 
Sweden 149 110 75: 
C!-3-nada :164 131 79 
Belgium. (gold. basis): 149 121 81' 
Italy It It ·140 116 83 
France 11 " :124 109 88 
Germany 142 122 89 
New Zealand ?J 162 148 92 

!} From London and Cambridge Economic Service, September 23, 1930. 
Y June. 
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· - ' Table 3. - VJhead C1os~ng }:i:riee.s of .Dec.eraber futur.es. 
· :~t s~:Jecificd ;·!iarkets· · 

. . ------------~----- ------- .. -- --·-· ---- -~-- ---- - -'-'----------- -- ------~- --------
c __ icc.L,~: =x:.i.1s:·,s City=;.:inne;-_po1is: \H~mi")G.:_; : 1iverpc.o1 : 3aG'-lOS 

D te _______ _:_ _______ _;__ ____ ~--·- _ __:_ __ ~ ___ · __ _;___:_. -~- :_J .. iJ."e_s__jJ__ 
: 1S2S! '1S30·: 1929! 1930: 1929: 1930! 19'29: 1930! i92·9: 1930: 1929!1930 

----~-:Cen-ts': ce;:·;t-s: '~en:ts: c ~,;:1tS: Cex1ts: Cei{ts!Dei-lt-S:cents: Cents:·ce:1ts! .::6:-lts :c:e!1ts 
-~ -- --- -- -- --. -- -----..-. - -- -- ---

1 • • " • ' • • • • • . . . .. . . . . . . 
Sei).t. '-1: 

11: 
18: 
25: 

Oct. 2: 
S: 

16: 
23: 
0G: 

Hov. G: 

140 
1 .. l.C:. 
~-

139 
107 
l r> •7 _oo 

135 
13) 
130 
128 
l'"' t.JO 

87. 
87 
87 
83 
81 
77 
77 

: lc~ 81 
137 81 : 
133 81. ; 
131 7T : 
128 76 
130 71 
1<')-"->J '71 
114 
122 
117 

140,: D5 '• 153 
145 : 85' : 158' 
140 : '85 I 151 .. 

' 
141 : $:8' : "l48 
137 79 '142 
137 7s i48.- ·~ 
;1.33 73 .. 144 
122 132 : 
131 140 : 
126 134 ,: 

l/ Prices ::1re of dey previous to· ot:1er pri-ces.· 
?./ Octooe?l' L.tu:-es. ·· ;2/ Feb-~ar~' fut~ires. · 

T2~'o1e 4. 

81 125 
81 126 

1 Q, 
'-'• 128 79 125 

26: 125 78 123 
Oct. ~. 

c), 126 74 124 
10: 128 : ,_ 77 125 
17: 1')-vO 121 
J4: 119 117 
31: 131 119 

85' 148 99 . :•j-J y. ''I ·:.....:.. _ .. _,o.!:::. 

85 149 97 . 2/' ">'). >j !_:_. J..(.J......., ·:.:::... 

82 14"-1 9S · ., /1 1 s· ,., I ,1-J .L • t,) 

77 U~8 91 :J/11'3:3/ 
7,'8 l;38 88 ;'?:_/ll4:~/ 
73.: 141 86 : ';2/126 : ';2/ 

. 71 : 136 81 :3/122: 
130 :~/ll8: 
134 . : 3/llS: 
129 :~/116: 

87 
86 
82 
78 
74 
75 
70 e 
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Table 5.-'Tneat: Price per bush•3_,l. at ir~"portant 7:orld mc:·kets, 
Jr:...nmcry - August; 1'929 and- 1930 

----------- ---- ·----- ·--·---- ---'---· -- ···-·· --- ·--- --- -------------- ----··-··------

Month 
. Liverpool : Vliilntpeg 2l, · United . Buenos 
: Parcels 1/: . . . -: States 3/ : Aires j} 
: 1929 · lr-~::i;o-7-19c;:o~l·a;o· : , a?o-:...:_..1-930-:--l·o?cl.-·-1· or,;o-.-------
• 0 Dv 0 --· ~V 0 ~---• • 0 -~-· vV 

:.Q~:Ce~t~ :_Ce_.n~s-:""'C_;;.e.;;;:n..:.t;::..s :Cents :Cents :Cents :centS~ 
.. 

Jan. ................ 1~1 140 : 112 123 114 .. 119 109 119 
Feb. ................ 135 124 : 12,0 110 118 113 112 107 
Mar. ................ 131 119 119 . 100 ,116 . . 102 112 100 
Apr. ••••••••• •) •••• 0 • 125 :· 120· ! 115 . . 103 . . 110 101 108 106 
rv~ay . 116 114 107 104 101 -99 100 103 . . . . . . . . . . . . . . . . .. 
June • • • • • • • • • • • • • • a • 117 110 .. 112 . > ao 

v'-' 105 89 97 100 
July . 141 106 152 90 125 80 120 94 . . . . ~ ........... 
Aug. ................. 142 108 152 88 123 81 120 95 
Sept . ............... : 137 93 : 144 74 124 78 118 82 

1st week • • • • • 0 • 138 98 146 7-8 125 .. 79 120 : 87 
2nd week ....... 138 98 149 . . 78 126 80 121 86 
3rd week . 136 91 144 75 125 ·• . 78 11'7 81 . . . . . . ' 0 

4th week .• ...... 138 84 139 69 123 .. 77 113 : 76 
Oct. • • 0 ••••••••••••• . . 

1st wee};: . 13'7 68 124. 73 113 7,1 
• • • • • 0 • ·• .. . : 

Tl- Average of all parcels; frow Broow~all's Daily Corn Trade News. 
2/ No. 3 Northern l':ani tob.a. 
3/ No. 2 Hard W~nter, Kanscs City. 

:Y Early Delivery futures; from tho NeV'r York Journal of Commerce. 

Table 6.-Wheat: Liverpool po.rcels price pur bu_shcl by clnsses 

-----------
Month and . 

week 

Cents: Cents: Cents: CeAts: Cents: Cents 

July (average) ............. 164 
lst week . ~ ........... 141 
2nd week ............ ' 153 
3rd week ............. 164 
L.l:th weel( ............. 180 
5th weok ............. 184 

Aug. (average) . 170 . . . . . . . . . . . . ~ 
1st r:eek . 179 ., ....... Ill •••••• .. 
2nd week . . 168 ............ ' 
3rd \"lOCk ... ··.· ......... 168 
4th Yl8G1c '!'" •••.•• , ••••. : 16'1 

Sept •. • • • • •.• •.• ot,• •• ~ ......... 

week 1st . 163 .............. 
2nd r;eek 

""""'!'"'~···· 164 
3rd week· ............ ; 161 
4th week •••••.•• ! ••••• 158 

Broomha11's Daily Corn Trade Ne\;s. 

109 
109 
108 
107 
109 
105 
119 
110 
l-15 
102 
102 

100 
97 
\.J4 

90 

·.143 103 
132 . 103 
135 103 
1,15 102 
1'±9 . :- 104 
153 103 
1~4 . 105 •. 
1li:7 106 
l"a 1os 
146 10•1 
BO .: · 103 • 

14:2 100 
141 98 
13':! 96 
136 90 

140 103 
127 103 
133 102 
142 104 
147 : 10<'-" 
ILG 
-~-

105 
1-±0 1C8 
H,3 . . 108 
139 111 
1c12 107 
136 105 

138 102 
138 
135 
127 89 
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~he United States 
---·-·--~-·----

Tho slight upr;ard revision in the estir!lates of the sprin,s: ·;rhoat crops e 
of the United =sta:tes fr'om '140 'tc>'l42 million bushels has litt1e practical 
significance. Added to tlle winter .wheat, . the tota.l United States crop is 
!lOW estimated tQ be about. 840 million bush.els .. as c::napared .with 806 mi_llions 
harvested in 1929, and an average of 833 millions harvested in the 5-year 
period, 1924~1928. The crop beg~ri moving ea~ly. The stocks in terminal 
markets are large, b.U.t. re.cieipts are declining and the visible supply probab-
lY .. will not be increased m1'1.ch ·if.: any above tl:;te high pqip:t; roached at the 
end of Se:pter.J.Mr. In. receitt. we3eks. the· .exports o;r,. w):J.~at J.:J.ave declined, but 
the weekly shipments: contiil.ue to: be above those of· corresponding '.'leeks 
of ct year ago •. ThG itet.exports 0f'wheat including:flour·frc:>m-July 1· · 
to September 27 amounted to 54rnillion:bushels, about 9 million-bushels. 
in excess of the exports'of the corresponding period·a year-ago. A 
continuation of this· rate of exports at.J.d 'hoc·vy feeding of wl:toat in 
many of the winter rrl:teat producing States prGbably:Tiill r12sult in the e 
visible supply.being~reduced tit a fairly rupid rate. . .. 

Vlheat feeding : 

Tieports:from many sources:indicQt0 th&t large quantities of wheat are 
being fed. Th<a feed·. supply of: the -United States is the sh0rt~st. sinco that 
of the 1901-02: s'eason.:· The corn· crop is alTiays by· far. tho .m0st ir1portant 
factor in tho feed situation •.. Conditions roported·as of Q~tobor 1 indicated 
a corn crop 567 million bushels belo1: that of 1929· und 653 millions belon. 
the average'of:the.p~r'iod 192~1928. Furtherrnoro,:the carryover of old: corn 
is unusually short •. · Tl1~ .. corn ~rop of 190]_ hus been estimated at 1,614. _ -~ 
millio.n bushels.; a reduction of 910 millions from. tho pravious crop o:nd 760 
millions bolo"IT the averaga of tho previous five. y0t-.rs. But in the period 
1896-l'i:JOl the United Stutes was producing a large·surplus 6f food grains. 
Tho exports· ·of corn hnd :o.vcrngod about HW mil'lion bushels; · Tho· oats crop 
of 1901 wns relatively short, whereas in 1930 the oats crop is slightly 
above average. Tho difference in tho oats situation; hm·;over,-. is cl-sci e 
_par.tly of:fsot by tho fact thut in the 1896-1900 period tho United .. $to,tos. 
was exporting more oo.ts thon nt prosont. In l90l,.as in 1930, t.he_ wheat 

_ .. S'\lPP.lY wns lnrgo cn,d tho pr~co. of whert we.s low. An rmr'lysis. of thi3 wheat 
. s:upply c-.nd distribution indicctes that o.bout 12 per cent of tho wheo.t crop 
of 190~ vrus fod. to livestock.· 

Who.t nbout tho domr,nd for food? An Gnc.lysis· of· tho· rolntion of· feed 
to the numbers of nnimr.1s on f[H'ffis ih tho United Str;tos during· the> pr:st 
thirty yo:1rs indic!~ to s · very cloc..rly thr> t tho food requir :mcmts- of nnimnls 
])Or unit ho.vc boon grottly increesed~ Tho significr.nce of the· reduction 
in foods cnn be judged best by compuring tho relrtion of tho· food supply to 
tho r·nir.J.rcl unj_ ts of corresponding periods. · Tho number of r.nimr.l units to 
bo fed in tho-United Stntos ih tho 1930-31 sonson pr0brb:Ly· is only slight~ 
ly loss thc.n tho r-vorc.go of th::3 numbbrs fed: in tho· pr-.st· five yePrs. A . 
smc.ller numbor of hogs is l::.rgJly offset by· e lr.rgnr TIURlbor of cr.tt-lo to 
bo fed. Tho· situc.tion: r:i th rospoct to cr:ttlo is qui to. simHo:r· to thr:.t of 
tho 1901-02 soaeon. Tho rolc.tion of: tho fo~.:;d supply to- -the number of. 
enimr..l units to: bo fed c-.ppoo.rs to be. the shortest since· tho l.90l-02 season. 
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Pr.obnbly w)J.ec.i will be fed morp extonsi vely th~.n in ~.ny of tho pre­
vious years. The- reasons for believing this are moinly: 

. ~1) : ~here: has b~en ~ great in~rease in the use of prepared or mixed 
feedstuffs, including groun(l or crackf3d grains,: and it appears that >vhea t 
is being used muc;h more extf3nsively tll.an usual in the preparation of such 
feeds. 

(2) The price of wheat is much lower relative to corn prices and 
has bee~ for a longer time than in any other period for wtich data are­
available. TLe price of corn is so much higher: than wheat in practically 
all states that farmers are. likely to: feed on the farm much. more Vll~eat than 
usual. 

Stocks 

Stocks of ?-11 grain at princip~l markets-decreased 4.million bushel 
during the week e:p.ded October 11. Du:ring the corresponding \Yeek last year 
stocks at these markets inc:reased. 3 million bushels. 'I'he level of stocl<::s 
on October ll was about 32 million bushels above t!lG total. for. the so.me 
date last year. On October ll, 1930,: ~heat stocks at. those mar!~ets amounted 
to 162 million bushels which :;.·epresented 75 per cent of stocks of all grain. 
On the corresponding date last year wheat stocks '<'vere 156 million bushels 
or 78 per cent of stocks of all grain. 

Receipts and _s_hipments 

Shipments from Duluth exceeded receipts du:;:-ing the week, but at 
Minneapolis receipts continue well above shipments. There Fas a notice­
able decline in both r0coipts and ~h:i.pments e.t ·Chicago during the week, 
with the total r.eoeipts below total shipments for th0 wook. Sxports 
from gulf ports during the wook were ·as folloi7s; Gc.lveston, 240,000 
bushels, and 356,000 bushols for Nou O:c'leans, as compared ,._,i th 438, 000 
bushels for Galveston and 25,000 bush0ls for Net: Orleans during tho 
corresponding veok la$t year • 



Wii-54 Table 7 .-Stocks of all grain, unfi1lod storage spr,ce available for 
storing no'.7 crop and p .rc,_;ntago of totcl.l space filled at 14 

principal mcrlcots, cor:qarnl:llv dates, 1929 and 1930 

oct. ~.? ... .L 1 g 29·----=-···---oc t .11-,-i g3o-- ---··-
stocks Purccmt- :.1~vr,ilablo :-stoclcs :Porccnt-.. :::·-;Availablo- a 

Market ali aga space all : nga . ; space ~ 

Kansas C i ~y ••...••. 
Hutchinson ••..•••• : 
Wichita ••.•.....•• : 
Omahu ••.•..••••••• : 
Chicago •.••.. ~ •••• : 
Duluth ............. : 
MinnGc,polis ..•..•• : 
1\1il ~1c.ukoe ...... , .. : 
St. Josoph ........ : 
St. Louis •.•.•..•• : 
Gr:.lvoston •••••.••• : 
NoW Orlonns •.••••• : 

groin 
1,000 

bushols 
--~~-

2\1,291 
l,\124 
2,032 

13,017 
42' 0LJ:2 
34,025 
59,296 
. 6,0\15 
6,510 
5,172 
2,603 
4,475 

Fort VJortl1 ..... o •• : G, 5~·0 
Houston ••.•.•••••• : _ _:1:., 667 

Totnl : 214,679 

. . . 

.. 

_:f_i_lled _ _:_~~-~llod __ : __ J~r.~in _: _ _! ill;Jd : unfi~l~9:-
Por · 1,000 1,000 Par 1,000 

cant ~ushols bushels cont bushels ------· .. 
97 
57 1,13o 
82 204 
94 
88 
79 2,589 
\12 
80 341± 
82 645 
68 1,801 
57 1,264 
82 . 418 

----
25,962 

5,689 
·3,416 

17,158 
42,30& 
40,382 
67,284 
8,999 
7,711 
8,865 
5,'465 
4,241 

83 
70 
86 
91 
81 
82 
91 

2,190 
1,664 

139 

2,030 
4,983 

80 1,081 
77 . 746 
78 1,768 
54 3,580 
77 410 

70 l' 383 (:j' 994 . . 70 2' 149 
; ____ 8_5 ____ :._: ______ 3_~-~---· ... -~-9.!.7_:_ --~- _;__~ ___ G~ 

85 :...lJ..6_?2 : 24~~1-3 : _____ 8_4_.J._ ___ 1G,62!_ 

Tc.blo 8. -\'.'hoot: Conrtrrsrcic.l stocl<::s of domestic ~--h•.;f't in storo in 
principal Ulli tod StG. tos m::rkots 

---------- ------------------. -------··-·--- ..... -·----
Wook ondod on spoci:f'iod d2.t·3, 1930, and : 10 ? 8 : 1920 : 1 930. A 
th..£_C_~:!GS:l)_?_E~lin~ WO·,)ks_ in_19~~ fm~l929_: __ _::_:__ __ _:_ __________ ~ _______ : ______ ., ______ ... - -} 

Aug. 

Oct • 

Nov. 

Dec. 

Jan. 

. : Villion : I"illion : !'illion · 

2 ...... ~····················· 
g ••••••.••• 0 •••••••••••••••• 

1() •••••• ·• •••••••••••••••••••• 
23 
30 •..... 0' •••• 0 •• " •••• 0 •••••••• 

13 .. (> 0 ••••••• 0 0 •••••••••••••• 

20 ........ 0 ................... : 

2 7 •.••••••••.•••.•••••••••••• 
. 4 .......................... : 
11 0 0 0 0 0 0 0 0 0 0 II 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

18 .............. " .. 0 • 0 ••••••• 

25 •••.••••....•.•••.••...••• : 
1 
8 ........................... 

15 •.......................•.. 
22 .........................• ' 
29 ••..•••.••.....•••••.•••••. 

6 •••••••• 0 ••••••••••••• 0 •••• 

13 . 0 ••••••• ' ••••••••••••••••• 

20 •....... • .. • ...............•. 
27 ••.... 0 0 ••••• 0 ••••••••••••• 

3 • ••••••• 0 .......... " •••••••• 

10 ........ il ••••• ' " ••••••••••• 

17 •••••••••••••• 0 •••••••••••• 

24 •.. e 0 0 e • 9 • 0 e • 0 G e e 0 ••• 0 • e ... : 

31 ..!.._!~· ••• •••••••••••• <I.~ •• : 

bushols bushGls bushels ---

Fry, 

63 136 162 
73 157 173 
83 172 
88 180 
94 
97 

lOi 
109 
115 
121 
12\1 
135 
138 
139 
140 
138 
139 
140 
140 
141 
142 
144: 
142 
139 
135 
133 
130 

J?ooa. 

187 
189 
193 
196 
198 
199 
201 
201 
203 
202 
200 
198 
193 
190 
18~ 

188 
188 
185 
182 
179 
175 
172 
168 

nnd Sood Division. 

184 
195 
201 
204 
214 
218 
224 
221 
219 

e 
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The Orient 

Although the cor_stu.l v::ho~'\t p:rod 1.~cir;_; ~egions of China h::_rvested larger 
crops of wheo.t this ye0.:r th<: n h-.st, donestic eceipts hr:ve fEllen off <.:nd 
cons ide:-(lble· m1ounts 0f whect Dnd flou:- r~~,ve lJ·e-on bought for im:_)ort. A lc.rge 
rice cro:J in .Japan MD.y yrove to be u v;o~~kening fcctor :Ln the future Oriental 
domr:.nd for ··;heat. · It seens likely, t.o~~;over, tru·.t tte Orient<~l countries will 
kke about as much whe:~t c.nd flour fran foroign prod.ucurs c s the:r took in the 
pLst ser·cson. 

T:;e domestic '."Jh..::.:._t m<:rket in J pen continued dull during Septsr'.ber, but 
mills wure ncti ve on cccount of good export d;.:mu:~nd for J·pen0se flour, r-.ccord­
ing to n cnbL to the Foreign Service, from Consul G'.mcrrl G"rr3ls at Tokyo. 
J<:.p:::.n imported in August 340,000 bushels of ·.hec.t from tl'.e .,._;11i toe .Str·tes, 
278,000 from Ccno.dc., end 92,000 from A strf'lit·. 

Tr·ble 9. -?rice pel' bushel of vrheOJ.t at Tiills nnd tl:e v.holesale price 
per bag of flour at Tokyo, Jnpan, July 1-0ctober 1, 1029 end 1930 

------- ----------------- -------- -------- -· ---------
Vll:.~at 

Dnte :United States: 
western 

C'.uadian 
No. 5 

:white lie. 2 : : 

lS329 

J;lly l 

Sept.l 
Oct. 1 

July l 
Au,c. l 
Sept.l 
Oct. l 

............... 

1930 
. . . . . . . . . . . . . . 

---~~-. --------------
Cents Cents 

160 155 
181 
174 173 
168 171 

140 133 
133 122 
l2J 122 
120 111 

:Flour 
Australian . 

·- -------
Carts Cents 

102 157 
185 179 
175 180 
178 1_80 

142 146 
l'tl 139 
127 143 
124 121 

Shanghai :nille::.'s have bought quite large r;_uan.ti ties of t_·,lstrc,lian, 
C:'nadian, ·and L.r.~erican rJ:en.t, e.cco::.·dinz to a cab::...e ~·}·on A;-:::cicul ".;ural 
Corrm;issicner IJ~'hus at s:·<.cn_chai. .L -~n'ominent irrporter at Sh::.nghai reports 
that about 2,000, 000 bushels of Cc.nad.ian \iheat hava been sold Ol' co::J.tracted 
for at 85 to 90 cents a bushel. Purchcses of: ..A...::'cJ"ice.n wheat for blending 
are estir.1ated at 1,300,000 bushels, and Australian r:hef't et 2,000,000. 
Prices paid for the ~l.ra:·lct·n ,,;,eat a:?:e &bout the sCG~1e c~s t':~ose :Jaic. for 
the Cnnouiun, and t;1e ...'~.-..u-;tr<..li&n -, he~..:t wc.s contr,.cted for at 90 to 93 cents 
a bushel. The first shipment of this wheat a;r.'rived October 10. The pur­
chases are for deliveries up to February • 
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Arrivnls of native wteat at Shanghai have fallen off and recently 
lovv rrice levels encour8~;ed :mille::-s to buy for·eic;n wheat. Furt:1er orders 
for foreign wheat are not ooing_]laced _at the present time on account of 
the decline in local flour prices and the slo'" export novement of flour 
from Shangh::.. i. 

The er.lbargo placed by the Nc.nl:ing government egc.inst the shipment of 
flour from Sh~nghai to Tientsin ~as been lifted, but no large orders are 
being ple.ced. :Flour is cr1oted at ~.94,;, per b<.:g fo::- October delivery and 
$.~36 per bag fo:::- November deliv.:;ry. The present r.:tcre;in bet'.'lreen flour 
prices and foreign wheo.t p::.'icos is unfavorc.blG <.~nd in view of the large 
p~cha~os ·.·rbich have clroud.y beon m<.:de it does not seen probubl? that 
Sha~ghd.i millors will Pluce any furtll:.n• orders for for0ign wheat et the 
present. Inporto::.,s believo, ho1vovor, thct if th0 flO\l:C' msrkot or exchnnge -
rnto icp:.>_·ov;;s, millers '.':'ill bu in tho mcrkot lc.ter for shipments in 
Februccry end I~urch. 

The Chinese press has corrL:d storios of the ciUIJroi~ of nheat in 
·shanghai by 1\.me:!.'icG end Russic.. and ~~p-poc.ls hflVO been :·K.:dG to tho Nc.-nking 
government to prohibit such p:>:-acticos. Tho foroign pross l:.Hs pointed out 
tho.t thz>r:J is no truth in tho chnrg-3s and tb;ct uninforrnod p::;opla in tho 
tr: d~; must htcvc circulc,tud tlLJse rumors to. influonco t1E; loc:::.l "ihcc-t ond 
flour rr.:~_rk)t .• 

Tientsin 

Tho Ti.:mtsin flour riurkct continued ccti'TG throu~h tho 'l.'o.·k ending 
Sopt3nbcr 20, <:~ccordil'.g to o. cc.blogrc.n f'r m E. D. :':1obinson, _.\mcrico.n Trcd.o 
Com:missiomn· in thct city. Stocks of flour on h:,nd in Tiontsin nre no'\7 
v::;ry sm<:~ll c'orw<_rc;d with o. yeer c-c;o. They £:r•J ostir::rct<:Jd ::--.t only· 100,000 
b~gs,. v;horvas t hu dc.ily tcJ;:ings of flour du.ring th'J r;intJr may ''mQt.mt to 
25,000 to 4C·,OOO bt.gs. Tho producti.:n of -flom' fror.1 loc·r~l v:het:t is ex­
pected to slr:cken in tho l,·,ttor hc.lf of Octobur. It is :roportod thct n 
million bc.gs of Anoricc.n :uid Ct·.nc.di::n br~::.nds hc.vo boon orduror!. for October 
c.nci oe.rly N0vo~J.bo:r. Th0 oc-cupc:tion of Ti0nts:i.n hy t:·w Er·nchu::;:-irn troops 
is GX)Gctcd to incroc::.sc tl1J consunption of flour. 
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r< t" ' t , - . ., .... vo:1 J.nental wl'1eat rnarkets alJ:::oee.red o oe c\Dproaccl::.:J.:·; so-;He c_e,;~'ee o:r: 
stc:..bility i::.1 A0_(,'\:tst, bu_t durin::; SeDteuDer 1111ex-pectedly stro::.'l,; sellL'-s 
pressure - in t:-"e first part o? tll~ mo11-'::.h j_)articularly iriJL1 Cc;_;_cacia, ::.:_lei 

in t_.e seco11d half c:-:.iefly frmn lhssia - led- to c;, :Zurt::ler declL1e L1 
prices, es:pecia}l2' for ·ciVerse,_,_s graJ.n. Wi c~l v<?,L:;_es fall in::, c;e"-cerul 
reluctance to bu.;y for future requirement aGaLl became stron,;l;r i~ evi­
dence. Restricteci marketings of dmnestic 'wl1eat, lwwever, hel~Jed grep.t­
ly iri susteinins home- rne.rket prices in t::::e fc.ce of . .::c·gsnerc~ :recession 
oversec.s. 

Septeraber wl1eat market events broug~1t very -li-ttle ci12.l'1ge in t:le 
actue.l su~);Jly or o.el'tl._"'.lld '· si tue.tion L1 Europe. Fa.vorc:cble weather for the 
comJ_Jletion of l1arvest ·l1as resulted il1 ·;yields somew:1at better thsj1 expect­
ed in l~ort:;.er:i':E:iro-:pe but not elioccg)i·to dter ge::.1eral consumptive 
requiremel'lts materially~ Heavy offe1~s from .Rassia al'e bein; interJJreted 
as indice.ti ve of :probable increased Russian exl)orts, -but w~1etl1er total 
S}lipments from this sou:rce will lTIUCll e:Z:C8•2('. OU:::' e.X)eCt:;..tio:;_1s of 40,0CJ\:',000-
55,0J0,0C0 bu.s~1els isstill doubtful. Wit~1 tl-ce~ IE:.rge C&J.adia.Yl sc:.les in 
Se)tember beL1; i~1ter:preted as a cha21ge in Pool };olicy and l1eav;\' Russie.i1 
offers 2.:.1d rejJorts of- ;n;:my Black Sea cl1a.rters a.s ind.ic::tti ve of 2. l1cavy 
incree.se L1 Russian exports, t:here was not sufficie~1t bu;yin; to -c:bso-rb 
the selling movemsnt i;;;hic~'1 devE;lo~ed. i:1· overseas grain, even t~101J.g:C1. 
domestic w~1eat was relatively well mcintaL1ed over most of the contil1er~t. 

Table 10 - Domestic wheat -!Fices -;Jer bushel .on tl1e continent 

:~or.i.th· . Paris Mila..'l Hornbur.g Vienna }3-u_da]JOSt 
-----

Cents .. Cents Cents Cents Ce::.1ts --- ---- ·------
Sept. 3 167.9 ... 181.2 165.3 : 98.60 73.0? 
Sept .25 175.9 181.2 .. 153.6 90.94 72.59 
Sept.30 173.8 =1/ 176.2 ·1' ·:Y 15:3.6 92.85 72.59 

1/ Octooer l. 

T::.'1c :Curo:;,:>eaa w::1eat crop outside of -Russia continues to promise e:o 
outturn about 140,000,000 busi1els sme.ller,tllcm in 1929, a..."YJ.d will 11ot be 
far from· t:1is figure· when finaJ. results are L1. T::e size of Russi.~.' s 
w:1eat cro~i) is still unlG1own with &ll~r- degreG of definiteness, but it seews 
probable t~w:t tl::.e total 6utturn is around. 110,000,000 - l30,000,0JJ 
busl'1els c-,bove last ;<,rear, and of ver~r ;;ood quality. Wi1et~1.er more thc-J.1 
half of t~1is Itncreased :production ccu'l be exported. is 'luestionablc. 2;;.1d a 
matter t~1ot only -future develOJ-!ments c2.11 tell. Recent ~-;.eav-y Russiml 
sales e.;.1d. charterings do not yet indice.te en CX}-'Ort to exceed t~1is emom1t. 
It s:1oc:cld. also be remembered that !l.ussia mJ,st lJlove as mt.l_C~1 grain 2.s 
possible before winter shuts off shipping. 

1/ Prepe.red by Agricultural Commissioner Loyd V. Stoere, Berlin, Gorman~-. 
October 2, 1930; su:p:)lemented by cable of October ll, 1930 • 
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Tl1e efforts of Europec.:n c;overnments to supjJort domestic gre..in 
markets a:.;.<i aid agriculture in the current crisis ~nve been reflected 
in further tighteninr:_~ U~J on milling regulations in several Countries e 
and some adc\.i tional texiff increases in reccn t weeks. Generally spealc-
ing, t~'-e efi'ect of recent develo:t)Dl81lts of this c:Lb:tacter will be to 
insure a relatively high rate c·f consum}Jtio;.l of ::l•Jmestic gra,in durir.ig 
the first :1alf of the sec,son D.nd rel2.tivelf favc::2ole 1omestic prices 
in coaparison to world levels.· Tile net e:f'fect is to reduce cuL·e;.1'C im-
port re<1uiremej_1ts and depress world prices. The use of compuJ.so17 :c'et,"U.-

lations to SUlYport home ncarkets thro~'-Ch increased_ milling of domestic 
grain hD.s proved a ver:v- effective connomi c measure wi:..erever adopted, ru1Cl. 
t ' t. . '. T· · 1· · 1 . ll _le )r::-.c 1ce ls spreF,J,Ql?-16· lns po 1cy 1n c;enera. use Wl r:::·.:,").l: con-
sideraole modification in furopea:1 w~1ea.t h10rL1[; ~Jolicy, c.nd :pro'oabili ty 
of its growt~l must De reckoned with in all w:.1eat exportL1g countries. 

Feed {:;l"aill markets 

ContL1el1tc~ corn markets were com)exativel~r q~:ciet tlwouehout 
Se:1teT.~'oer, with prices tending dovv:nwa.rd. The buo;ya:;J.t h1flue:;_1ce of the 
reductio:: ir;. t~1e United States corn crop, has complctel~r disa;ppeo.rod 
and lligh shi}Jments from Argentina, South .Africa <x.,d t~1e Danube have 
played tho leading role. A recent increase in t}le F:re~.1c~1 inr;Jort dut~' 011 

corn i1o.s o.lso had some influe~1ce. Barley markets were likewi::Je governed 
by e;:tGllSi VG Russia.n offers' o;;.ld the oats ElaXket o.nd p:dces reflected 
the he.:wy shi:pments from Arge::-1'GL1a w:1fcli l;.ave recent]~- Dee' aDout tlHce 
times c.s l'li,;:1 ·as at this time last year. 

T:1e corn harvest :las ste.rted in soutlJ.erJ.l c~1ci. sout:~L-eastcr:1 l.u.rope 
u.:1dcr fc~vor,ible c:mditio~ls. 

Au tum:.1 sowL1g 

Au tu1lli1 sowL1i.; :.-1as be6l.ln il: t:Cw Ealka:1 end Gentrcl Europ0ai1. co:m-
tries wld rr,[,de good_ progress in Ite~:"• \'ie<).tl-:;er d_evelo)ments ill Fr,~·.::.lCe, ~ 
W~'lere sJWL:::; is also und0r wr:y, a:.:· c. re})OrtGd as not h~.:vins bee::.1 ospociD.ll;y • 
favoro.blo for autunm work. 

Oar estimates of tl1e J:.1roductio:1 a:1<l probable im)orts and exports 
of individual countries ~laVe u::1dergono onl;;· minor revisions as a result 
of Sc)tc;n'oor devcilopments. Lo.tor revision i::. cro:J fibures is GX)CCtod 
for some of the :C0.nuDc cou.;:1tries, France a:1d pc·.rt:.:; of lTort:10r:1 Europe, 
but t~:e clw.n~;es s~1oulct tend to offset each otlior and co;~se no si{:,"llifi­
ca.nt alteration of tiw out turn :for Europe oxclusive of J:\ussia.. Im~)ort 
reqc.irome11ts e.ro a much lclore i:1defini to matter beca<.lSO of the d.if:ficul ty 
of co:1siderL1s thc effects of government reguln.tio;.1s Dll<-l restrictions 
on im-lorts, aml of i'uture price te:'lde::.cies. k.1 estimo.tG of E-u.1'0=)ea,j_1 im­
port req_uircr.lents e.t the present tirt10 m:u.st allow for a ratl1or wide ra:.:;.ge 
of possilJilitios, :.1otwit:~1st011ding tl:ce fact t~1s.t t:1e new sce..son bec~n:c1 witl:t 
w~1ec.t stocks L1 buropo rcd.uced to a point t~1at would. sGem. to allow of no 
gro.c,_t latitude in postpo:c~dng pu.rchases to cover 11on·na.l import :1ee<is • 

• 
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See Tables 18 fu"'ld 19 in the SepteL1ber issue. 
productio~: 

(l.~r. Stcere considers tn.::; of:i:'icial/~stiraates of Spain, Portusal 
Ruma;.1ic:, Bulgo.ria and Yugoslavia too lc.igl-1;. a11d· ~f Em1t;e.r:v- too low. 
He woulC:_ recluce t~1e estimates of German irn~.)orts from t:-:c ranee of 60 
to 65 millions to a rc::1ge of 44 to 45 miliions.) 

Germ::my 

Tlcc Ger1!1Dn wheat ;,1;.r::.cet e::::perienced r:'. si1arp decLine in prices 
d-o_Ti::.1c~; t:~c l!o.ttEr l:clf of Sc_pter!l-oer, after mai::1t:;.inin;; a level of $1.62 
per 0-o_s-_wl ~urin; .t_:1e first_ hE!~f of L.e mont~1 w"'lder the influence of 
supportL1:_;. p:~.nc~1ases of t~1e Getreidehc:ndelsgesellscl1aft. The recesc::ion 
abroad, together with :le~-,_vy ofi\3rings of new crop whee.t and rede1ced 
purci1;:;;.ses of t:1e. g.overrHlGl1~ 3.68'-l.Cles brou..gl1t prices C.owi1 as low c,s $1.43 
on Septc;>1ber .87. T:.~e trlol1tl1 genero.ll;:," vi2.s :::1::.aracte:rizecl by 'only small 
demax~d. ~·or bot~J. foreign and_ d.ouestic w~1ea.t, fu'-Lci. tra:.1sa.ctioi.1s in flour 
covered.. onl~r Cl:_rrent .Leeds. -

_ Ar,1oi1g t:ia mast important events of ti1e mo~l.·t~l- in t~·w gre.in ma.r~::et 
we:re t::.1e lo:a5. expected: i:i.1crease in· L~e. percent&ge of compulsory milli:i.1c:; 
for doG!estic w~1.eat from 60 to 80 :;e:r ce:1t for October ·•.:c1d. Hovernber, 0.:.1.d 
t:1e i~lC:rease in t:1e cluty 011 W}leat from -'cl1e all'eo.dy ni.s:·" rate of $0.97 
cel1ts to $1 •. 20 pe;c ,bushel. T:~1e lstter step resulted from tl1e LtrL:.er re­
cessLm L: 'vorld. wheat ·}-;rices e.J.~d t:le consequent dro:;,; in. domestic quota­
tions to 1 svels nr)_c2'l below tlle $1.69 per bus~1el rael1tion2d. in the tariff 
law o.:.--: April 15 as a::.1 c.vernGe pric-e level to be dmed 9.t. The last previous 
increc.se iil. clut~-- w.s .. s one fror1 $0~7tf to $0.97 on AIJril 25, 1930. 

Table: U;- Germany: WeiGht of w:neG.t and IJ'e )er measined bushel, 
192-?-1930~ u~.}._-:oress.ed. in perce~l.tage oi' toto.l production) 

Winter W}leo.t · Wi:'lter rve ----- -~ 

Year=Le-:s: t~la;n 57-59 Over .59 :Less tha.."'l- . 53-55: Over 55 
:57 pounds :):)ou..YJ.G. s pmmds rr-;.• :au pounds pou:;_:ds pOllil.dS 

?c~r: cent -· Per C8l1t ?c·r cent Per CGnt . Per cent Fer c <-''-'-t 
192_7 28 43 29 31 : 46 23 
1928 7 36 57 7 38 55 
1929 10 29 61 6 33 61 
1930 24 39 37 19 48 33 

Comvilcd from cables from Agricc<.l tural Cormnissioner Steere e.t Berlin. 

·po~>si'Jly the most significant ,.(,vei·D.ment .Soctio:,_~ ill Soptec:tber was t:1e 
decree, e:E:fective October 3, s-:.1.sper:.d.ill6 tlce i ssuan.ce of import certifico.tes 
for all iE'lportE.-s.:t agricu:l tural proc.h'_cts, at least for t: . .'le rest of t:1e current 
fiscal yeo..r. l'ifo import certifica.tes will be given aft or Octob0r 3 for any 
gro.in (i:.lclu:o.iil.t; W~lO[tt and rye f1o-v.r) e11d tl!.e velue of the rern::-hlin:;: im)ort 
certificates on oti·.:.er millin---~ prodcl.cts have bec~1 consi•l,ra.bl,y lowered• T~-e 
reasOJ.l for t~1is rneasure is lau·el'r to be focmd in tho fu.ct, tl'u.t t~12 c::J.now:t 
of $23, 820,:000providecl in t:~c;""b~1dget:·f6-1· this :t:r-irposc h?,S be0il. L•rgGl:.' 

· -use·d_ ·or. t:.le bo.la:.1ce is rc~g_uired: for p'dc-e sti.ppol~tinc.; nieasares in thd gr:,in 
market;:'. p-articularly for rye. S:i:l.ice no· fur'-t:;~1er f"J....'l.ds will be ;:cvoile.ble from 
this ~.rci.r 1 s bud:£;et; t:w lillli;Sed resources 'c\re to be co::.1centrstecl in di::.·Gct 
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efforts to scr:l)ort prices in the (tta:i.n rlla:t'kat 1 It :i.s said, that t:w sus pen- ·­
sion of im.:ort certificates will 'seriously hamper exports of t-ye flour, 
which ~:ave been of s01\1e proportions. 

T~le rye situation in Germa:tly J.'emains very unfavorable althoU{;r.t the 
crop is lower than last year. The. two supporting age:acies continue to operate 
in t::.1e ma.rket and e,ccordins to their own stat'ement have purd1ased more t:1ro1 
27,600,000 bus~1els of rye si:lce the 'beginning of t~1is 3rearl s rye C8ltlpc·.ig;n. 

O:ff._rs of t~1e new rJe crop increased rapidly dt'-ring September c::;,.ld 
assmned S'J_c:::i proportions t:tlat tl1c Getreidehro'l.delsgesellschaft was m1c.ble to 
handle t~1em all. Since su'pportL.1c; purchases were made at the :Serlin 
market Ol~l:', wide di verge:ncies in price quotations at different markets 
occurred_ a:1d, as a result~ ·l)ractica.lly all offers concen tre.ted in :Serlin. 
FL.1ally, soGn after the elections the su~o:porting agencies announced ttl[,t 
from Lle:-, on t>ey would follow a more elastic purchasing policy. In ot~ler 
words t>lc c-c;cncy admitted its inability to keep prices on their f:)rmer 
level. It appears that this step became necessary because funds for the 
purpose we:-:..·0 nearl;y eXl1.austed 8l1d new ones not likely to be l1ad, owL-:c;::; to 
the str~cined conditions of tl1e fina:1ces of tl1.e Reich. 

Table 12.- Gerrnany: Prices per bushel of 
Ausust 20 - October 

Hamburg 
-----------·----

Cents 

Aug. 20 173 
27' 170 

Sept. 3 165 
10 159 
17 155 
24 152 

Oct. l 154 
0 
(~ 154 

-------------------

l/ 
W:L1eat 

Bres1au ~/ 

Cents ---

164 
4:61 
158 
156 
150 
150 
147 
151 

domestic wheat O.:cld r2.re, 
8, 1930 

~ 
Berlin ?!_j :Serlin 1/ 

Cents Ce:1ts ---·-

165 101 
157 108 
162 113 
151 113 
152 113 
151 97 
,145 90 
147 91 

l/ W~lGt.t oi a:i.ly Gennan district of at least 58.7 pounds per Winchester 

2/ W.lv-o_-:- o£· e:-1'/ Gcmn:m district of at least 58.7 ::>ounds per Winchester 
!Jusl1el i.11 carlo~:=tds oi 370 bushels. 

2./: ;cb·, i sc~:ler 11 vi~1ec:.t of 58-59 pounds per Winches L ur bunhel. 
_il:/ 11 r·:~~rl:::isc~lcr 11 rye of 54-55 pounds per V!L1cheste:c bushel. 

-- e 

Gen1n;.1 iinports of wheo,t in AU[;ust were comparatively small L1JGOU11t­
ing to o;_-~1~, 3,290,000 bushels age"inst 3,326,000 bus~lEJls in. July 1930 c1.nd 
5,23S,OOO bushels in August 1929. li1.l8at stocks e.t Es..mburg and Bremen, e,nd 
stoc~cs .::-.t Berlin contii.1uo low as us-:J.c.l c,t this time of tl1s year. • 
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T:1c l;~·,test of:ficicl. crop estimn,te .as of early S8ptemb,3r indicates the 
followinc; c:~op outtun1 in G8 rrneny: 

Gr.':'.in 192 9 ____ . .:..' ____ 1=0-"'_3_0 ____ _ 

-------~--------~----~F~i~~~a~1~~--~~A~u~~~-~1~~ ~opt. ~ 
1,0oo··tnshels 1;000 bus:1e1s 

.. . . ' ... ,. 
Wheat •......•. : 
Bc.rley ••....•. : 
Outs .. , . : ~ . ·. ~ .. : 

321,045 
123,073 
146,089 
508,633 

297,345 
129,630 
121,575 : 
376;849· . . ' 

303,526 
131,174 
l-23,090 
376,849 

T:1ore is some possi bi1i ty tho,t the fincl estimate for Germctw will 
show .~ furtiL:r upwc.rd revision for rye a:nd whcc.t, but the chcJ.l[;e is not 
expected to be impo rti:nt. 

To..ble 13 .... Germn.n~r: Production of grc,ins, 1929 ru.1d 1930 e,;nd stocks 
on September 15, 1929 a11d 1930 

Gr::cin 

Winter vthcat ••••••• : 
Spr.ilv:; whco.t •••••.• ; 
Vli11ter. r;.lc~ ........ : 
lf];ntnr barley ••••• -.;. 
Sprin~ barlc;}' •• · •••• : 
o'ats: ..• -." ........ " .. ·: 

Winter Vlf}lGQ t • • .. • • • : 
Spril1g vvb.c::-... t ....... : 
Winter x·~r 0 • ', • .. • • • ••. ; 

Wint.:-r bo.,r1 ey •••••• : 
Spring b: ... r 1 GJT • • • • • • : 

Oats •................ : 

;'I' arm stacks 
1,000 

Per cent: bushels 

82.9. 
93.1. 
86.7 
72.4 
90.8 
9'1.4 

77 
.89 
85 
56 
81 
95 

. . 

• '. 

93,400 
9,700 

274,800 
12,700 

116, BOO 
480,100 

92,400 
10,200 

255,000 
11,200 
83,300 

358,200 

1929 
Avn.i 1 able for sn.le 

1,000 
~er cent: i:r:.1s::1eJ, ~ 

67.9 76,500 
81.4 8,500 
55.6 176,200 
16.4 2,900 
68.7 88,300 
43.0 218,700 

1930 

64 .. 76,800 
80 9,100. 
53 159,000 .. 9 1,800 . . 
62 63,800 
38 14.--3' 300 

Compile9. from rcp_orts of the G·en11a11 ~i\.gricu1 turr.U Co1.mcil • 

?roduc tion 
1,000 

bas>,cls 

112,687 
' 10,386 
316,993 
17' -:197 

123,591 
503,633 

119,956 
ll' -124: 

299,S87 
20,;057 

102,881 
377,007 
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France 
~-

Wheat mRrket conditions were generolly f~vor~ble for sellers during 
tho whole of Scptonbor. Tl1.c pocr crop, torcther V'ith the obligation of 
r.1illers to usc; at least 90 po1· cent inl9:hd wh•'at, tondcd to koo"? demand on 
a hit:.h level. Farr.1ors arc taking odvantagc of tho sit~..l.ation and are tend­
ing to l1old back on scllint, in 0:k'"PCCt8tion r"~f stiH higher "?rices. Tho 
government is encourc:.gin& t.his tonde.nqx .~r. .. ad,yt.5J.~.?;:; f9.rr.:crs to_kocp sales 
&n a lGvr level. 

While sr.1~ll rnillers a;o able to obtEJin their- su~plius of vrhoat, 
thouch not v1ithout difficulty, tho lp_rgor floL..r uills a:co rtrportod ouch 
hampered in. their operations by these sr:1all offprs .of n.ative VJh,;at. This 
situation has been the caQse of tho fd~eral mar~et firmness in September, 
durin~ which pTiccs· in Paris r.eached alnost 192· c_cnts ,..,c.r bushel in tho 
middle of the month. Towards :tho cl<"so tho att:it:o:do C'lf sellers occame 
loss reluctant and prices dccl;ined, in han:1ony ~7i th tendencies in the world 
r.arkot, to 183-184 cents, a levol some 10-11 cents hir,her than at· tho be­
ginning of Sopter.1ber. 

The French grain trRde has been anticipatin~ mcmcntarily an increase 
in tho percentage of foreir-n ~rheo.t allovred to be nillod, but as yot thoro 
is no indication as to v,hen it will cone. Tho increase in dor::wstic onrket­
ings at the close of Septc;wbor lLJ.ight concuivably result in s0rne further 
postponement of an nrder tc this effect, thou['h d;elc.y in changing the per­
ccntnfe can only nonn a greater incr.c.;'lse in i1~.pcrts later on. 

Estimates of the French wheat crop still very vridoly. M. Destombe, 
a well-known statistician, recently issued an ost.~.uatc of 208,000,000 bushels e 
as compared with the offi'Cial ficu.re of 319,80.3,000 bush.cls in 1929, and an 
estinato of 193,000,000 bushc;-ls taking into co.nsidoration the lower vrcie)1t 
per hectoliter. The Bulletin des Halles, however, has j_ust issued an esti-
mate of ~47,000,000 bushels ar-ainst a fi.sure of 39C,OOO,:O.QO ~u~hols for last 
year. These ·ideas represent tvro extreme views, and actuality is somewhere 
between them, apparently a l~ttlc ~earc~ t0 t~e h~sher ii0~~ th~n to the ~ 
lower c.ne. Until more evidence is .available we still p:LRce the total crop 
at 239,,000,000 bushels, and tho millablo outtU.rn at 213,:ooo,'oo0-220,000,000 
bushels. Tho nowspaper info;r:tatio~ Financiere ost)ma.tes. tli.e mi~lable wheat 
at 208,000,000 bushels. 

Italy 

. . 
Italian markets have continued t~ oxbibit some interest for foreign 

whe8.ts in September, "Particularly qurin[: tho ~irst half :cif ·tho ·month; and 
notably for ~ussian, thow--h also for M,.-,nitobr>s. Tbe turnover irl'domostic 
wheat rerrl9.inod limited, however, largely r:,oco.usc o-£ restricted offerings 
by farnors, and prices of domestic ·whc:at, thorcforo, declined much less 
than foreicn wheat prices. · : 

Tho wheat crop has proved smaller than expected earlier in tho year 
ar,d is now officially estim<J.ted at 210,503,000 bushels. There is some 
reas~n to believe that results were cvon loss favorable. 
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Prices :per bushel of domestic wheat :free !>Elan, 1930 ""'--------.---· -~· 

Auc;. 28 183 
Se?t. 3 181 

10 182 
18 185 
25 180 

Oct. 1 176 

~elRi~ and Holland 

Wheat business in Eelcian and Dutch oarkets on September, while 
somewhat active at the beginninG of the month, remained restricted through­
out moS"t of the remainder of the :period under review, with sorctewhat 'Detter 
sales at the close as a result of Gerraan deme.nd prior to the increase in 
the German wheat duty, and somewhat improved ·inquiry on the part ~f the 
Dutch flour mills. Interest centered around Russian wheat as well as 
Hardwinter. 

Stocks ~f grain at Rotterdam and Antvrcrp have oecn tending upward 
in recent weeks 1 douotless partly because of seasonally larger shipr:1ent s, 
out are still about on a level with last year at this time and are apparent­
ly not far from a normal figure. Continued slow sales, however, will pro­
oably mean a further increase in coming weeks. 

Danuoo Easin 

Wheat markets in the Danubian deficit as well as surplus regions Jver 
most of Septemoer reported very restricted "business and downward prices. 
Some slight recovery during the early part of the month, of ooth "business 
and prices, proved insignificant in view of the extremely unsatisfactor~,r 
development during the suoscqucnt weeks. Price dpprossion is quite ceneral, 
and complaints of farmers 'IDd their organizations were v'2ry pr$nounced in 
the deficit areas. 

Import business of Austria and Czechosl~vakia was restricted and a 
hand-to-mouth buying ~olicy was quite generally f~llowed by the flcur mills 
and the trade. Prices in Vienna, Bratislava, and Pra[UG declined about 6 per 
cent during the month. 

Viennese Eoden Wheat 

Spot price por oushol at Vienna 

l€l3_Q. Cents 
July 31 107 
Aug. 30 96 

Seut, 2 99 
5 95 

12 96 
19 96 
26 91 
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Cro;Js in Austrie. 2.l'1cl. CzochoslovcJdc. so0m to hn.vc tu:c·ncd out Clui tc 
s-=:.tisf<::.ctoril~·, thotl(;h tl:,ore o.ro complo.,in ts rocoi vccl c.s to t:·1e quc'.li ty of tho 
'ich-:.nt crop, not~~-bly in C2 echoslov.;J-;:ia. T:~w L1tost offici<:1l cstim::ctc for 
Czec·:loslov!:'':i::- indic'J.tes c. wh e:.t cro:::; of 53,09-1,0C•() b·,J.shcls (lc:.st J''~.r 
52,90~1,000), qe 68,028,000 (72,l8:::.,ooo), brrlcyr ')r), :E;:J,OOO (o·1,073,000), 
oe:.ts 85,-±28,000 (l02,92?,GJO), corn 8,U,9,000 (9)~l3,000). A l2.tu· rcJort 
indic::..t2d th::.t t~1c tot2.l gr''-il1 cro:~l is below o,VC:r.tCJJ::';c, wi t:1 some sections 
rcportinc::: o:1ly :.bout 2/3 of noTlR.'li wdc;ht per hoctoli tcr in the c,~_sc of 
wheat, b:·rlc;y, c.ncl o:;.ts. Th0: ofi'icial AustriOJ.1 ostimc,tc of tJJ.c ';~hc:~t crop 
is ll,949,000 bus':J.els, compared wit:1 11,559 1 000 horvcstocl in 1929. 

Public disct,_ssion and pY'ep.:;,ro.to~' vrork in tho c.gricul turel org~:1i zo.­
tions c.no_ government o/r'icos r\:;1-::J.ti vc to DGr.·.r:Lru.1 relief h::wc cone on oot:"l 
in Austrio_, <:end in Czec:1oslov.iicio... The lO,tt:er o.,';C.in r.::·.ised the ~;:t::-.in 
supplemcxt duties (w~1eat from 18 to 20 ccmts, 'r;ye unchanged 37, bc,l·lcy 
unch:'nc;ed 23, oo.ts U...'1Cha11ged. 15, fl:Jur from :1g to 5;3· ·cc:Yts per 100 :p01mcls), 
effective Sqptember 20,. · T~1is incrcasG, howevGr, is tl;c last il"lcrco.se, c,~,~'L:lOt 
now come :b force bec~usc of· tl.to trade treaty with Hun.::;e:.ry expiring D8 c\:mber 
15, 1930. 'jfurtlwr consid.er~ttion ht.s been given in Aus trio. to t:w introcl.uc­
tion of :. c;r;:in import monO}JOl;y. It is pl<:cnned to erect a gr~,in import 
of:::icc >hicll vJill usc t~1c lo.rgc profits made duo. to the low price of 
forciL;n vrhcc.t purchased 2nd the hi[;h domestic sellinG p:cice for the distri­
bution of subsiclies to flour rllills :).:1 ·order to· ch()e:.pen ·the price of flour. 
The introductio:.1 of the nonopo.ly is 6:i:poct;;d for t}le next con:ocign. 

\ll1C. t m:;.rkets in the surplus Dt::mube countries rGportecl somev{~lat in- e 
crcc:,sed business during the e<:1rly part o:i~ the nonth, os~1l;ci[clly in Rum .. :nio., 
while l,·tcr h1sh1Gss wo.s checked ty' reduced o ~fe:cin:::;s cmd arrivo.ls ::cs ~J, re-
sult of f::"_.lling prices. Hu::1~e.ry' s e:;:port scdes were chicfl~; direct0d. to 
Cz :chosJ.ovokic. ond Austri2., while business •· to Itt:::l;r wc,s still more; restrict-
ed beco.~l:c of the pre<iominm1ce _of Rui::sian ~trheD,t o'a the I. tc).i:c~1 in1port rilurkot .... 
Yu.soslF.Vlc. evc:1 reported tll.~.t tl1ero h:;,d beeE · n·rrivo.ls of Russlm1 vhc:.f',t and 'W' 
other cr:~,in in the Mugoslr,vim.l A.dric.tic ·ports Vlhich ',vcrc off'C:red end sold 
consiucr:-_i)lJ b.:;low clornostic quotr.tioas. · 

1S30 

Jul;;r 31 
Aub• 30 
Sept. 3 

11 
17 
27 

93 
77 .. 
73 
76 
74 
73 

Tnc Pl'ico decline on the :Bucio.iJG8t m.C'.,rket durinc recent weeks Wr:cs 
rcl:J.ti vel,) moci.0rr:.te as tl1e Ihm~;t'.ria:n Govermnent ma<?-e consider::>.ble m::<xkot 
support:i.110 purc:0:1as•.:s. Offerj_ngs cxe <:lso rol-'·ti:~vdy srn-::::11 for tho timo of 
th0 yor-r. It is pointed out by some obs()rvors t~1:1t Hun~n.ry failed t:.ds A 
~'eo.r to a.::-lee usc of tlw usu::cllY t:;ood opportcmi ty .imm0dio,tel2.' follovl'ing 'W' 
t:C.c 11.-;,::.·vost to CX})Ort a consich;rc.i)l~ shl.lre of J.h r surplus wl1.ich will 
8g::,r.·-v::-~to tl10 difficult ngriculturr;.l situc,tion v:ithin tho country. 
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Danube slii;;>ments of ,,_.heet and flour- to :Surope y 
---------- -----

Four week 
. _ _Q_e_:t:i_o_d_s __ 2;/__: ):_9_~~-2-~:_}.._~_?~-~-?_:_l?26~_zr7_:19_27-~8_:}..<;)~8_-_2_~_:_19~S-:_~O_:_l_9_3g-3~ _______ _ 

: 1,ooo : l,ooo : l,ooo·: 1,ooo : 1,ooo ~ 1,oco : 1,ooo 
:bushels~bushels:bushels:bushols:bushals:~ushels:bushels --- ---- ---- .---.-----.-----

Aug. l - 29 
Aug. 30 -Sept.26 

1,029: 
294; 

367 
8~5 

808 
S45 

294 
1,323 

. . 
73 

257 . . . . . . . 
y Docvn the-D~nube-:----~------ -'---------'----- ----·- --- ---· 

2/ For 1929. Other years nearest co:cparable period. 

60P 
v~ 

3,013 
1,360 
3,160 

The high shipments this year seem to be due for the most pert te 
efforts on the part of RUt-:1e.ni2. to dispose of so:r:;.e su:c:;:_Jlus left frorr, last 
ye&'' nnd eGrly si:..i~)ments from the lc.rg.o new cro? ·v;hich provided a surplus 
o.bove dorr.estic needs. 

l.';stimates ·of the Dt.:.nubian su:::-plus co•.mt:::.-ies corn cro), published 
by official departments, run ns follo~s: 

hungnry 5l,l78,00C bushels '1 . \ :~·-s~ yee:.-:: 70,626,000) 
Jugoslavia 1~37 '856' 000 I! ( " 11 163' 37"'' oco) 
RLL'ilania 155,424,000 " ( " " 251,403,0CO) 
Bulgaria 33,463,000 n ( ~t \f 36;061,000) 

The exports from Yugosle,via and Hungary [:s now calc<:lated tE.ke into 
consideration the reductior: in "';heat stocks iri those countries. (See our 
June 28 report J and also the poor corn cron in Eungary · ':;·ith snall stocks nt 
the beginning of' the yec.r. In \Tugoslavin the corn c::op is still regcrded 

A as f.::.ir with some stocks of inpo:::-t~nce f::-on last yec.:..r so tl!.e corn sup_::>ly 
wwill probably not be e fncto~~ in :reducing v:her:t ex:!_)orts as in Lungr:ry. 

1~grarinn policy efforts of the su;c- )lus countries cont · nued c.ctive 
nlso during the period of epproximc.tely tlle lest mont:~ undo:- reviei!. Eungc.ry 
expects to revise its "colette" 1/ system end tlms gr::.nt the farrr"er better 
prices through higher "bollete" premiums. The Yugoslavircn Privileged E:x:';)ort 
Com:p~'ny suggested the int::.·oduction of gr::.in export p:::-omi'lli"iS, despite , 
recent resolution ag~:.inst such premiums pt the "h::.rsm-; confo:::-enco. T:'o 
government is elsa in negotictions '~''i th Gorm:;n interests relc:.tive to the 
promotion of export of Yugosl<:.vL.n c.gricul turr-.1 products to Gs::-mcny. 
Rum:~.nL., though ~~lrote.dy iw.viclg '- nr..tion.l ox}lort ·iEstituto, is :pLnning 
the erection nf <: s:peci<.l grr·in GX)ort c:.mt:;.•r.l of:i'icc:. '.J:'}·is centr['.l 
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office is expected to ·becone an 'inportant instru.raent in .tho agrarian 
union piannod VlHh Yufoslavia arid possibly' ·in trade ncr,("!tiations 
vrith ·th<:J industrial countries. · Tl.co ·Bu..uanian cx:1ort institute 
has reported considor9plo success in its activity si'nco a couple 
l"'f uontlis. It not only ·pror,1otos standardization of africul tural 
products, but also makes considerable efforts to further the sale 
of Rur1anian products in forei~'n count riEls.... For this purpose 
tho institute cooper.J.tcs closely wHh tho Rur.1anian consu;tatos 
and larations in various custom r countries. 

Tho plans of at~rarian cooporatioh in the East or South-East 
of Europe with tho distinct note toward a preferential tradinf- system 
in Ce~1tral Euror)o have been oml)hasized and. furthered through dis­
C'lssion i:J. tho recent session of the Leaeue of Nations. Tho idea 
of the fon'!ation of ccononic eroups as a first and pJssibly nore 
cffoctive step to'ilard a pan-european union, with special rorard 
to the efforts of south~castorn: ae:Tarian countries, has been 
given wide attention. In the second COi~ission of tho Laa,cue 
of Nations tho Ru.":lanian representative su[;gcstod a "regional clause" 
for tr2do troatios, which would exonpt certain t;roups of C.)cmtries 
fron tho obli@'ations of the Dost-favorcd-nation clause with respect 
to concessions r.1adc to those groups. Runania has invited 10 Euro­
pean, nostly a.c:-rarian, co·_-ntrics to attend a conf•)rcnce t~ be held 
at Eucarest on Octoocr 15, where the question nf a preferential 
duty syston in Central Europe shall be further discussed. Tho 
possioili ties of concerted. !'lCtion a,•:rainst Soviet competition will 
also be discussed. 
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The si tuetion in the Polish grain il1P,r~::jt W[l,S similar to t~1at in 
other Duro:pcan ~narkets, 'Ni th :prices d.ec;linin;; CG-1cl business rostricterl. As a 
result of t~·_:; low prices ru.linc;, offerings w-:;re sm:c.ll, b-~-,_t des::_Jite t~1is 
fact t~10 t;overmnont t:;rain industry coEl!)any ma.de considerCl.blo su:or:.ortins 
:purc}J.ases for various grains. T~Je eXJ_Jort of grain to Fr.J.nce, c~1iofl~.' rye 
is thou01t possible. 

Tl1c latest official crop estirnc:~to is _1ig~'lc~r tl1a.11 t11~;; :JrcvioJ.s osti­
mate for all grains: wheat 70,180,000 -ous~1els; rye 268,439,000; b2.rL:oy 
63,382,000; oc.ts 150,188,000 bus~1els. T:l.is '-'stimate sceu1s som..=w::Lt :_i6~1. 

It is expected tl1at thG gr:-,in eXTJort ore1i.1iums which expire on 
Octo-ber 31 will be prolonged. They will c)n;unt to 11 ccn ts :per 100 ~Jo-:.·~-,_c.s 
in the cc.se of barley, 17 cents 'for r;:ro, 18 cents for W~l.oc;.t, c-.,:;.1d Gl cc::ts 
per 100 pounds for flour. Tl1o exemptio:c1 of bran expo:c'ts from ths exl_)ort 
duty, expiring December 1, 1930, is expected to be proloilseci to June lS01. 

"Ro). tic Oount"'ies 

Gr2.ii1. business on the Baltic warl;:ets wo,s olso rat~Lr limited. C:.'.lring 
Se:ptemoor. 

Sweden 

A very good grain ho.rvcst, considoro,bly above lo.st ye~r, is ex)ect­
cd in Sweden. This fc,ct has ~~:c.ste:1cd. thc Govermne.1t 1 s e:.:'forts toward 
protecting the gr['.in fD..nncr. The millin_:; obli_sr;.tior_ for wi.1ec~t r.:.1d rJo t:1rt 
hc;,d existed previously Oi'1ly on basis or' c, free .:v;reeme~-:t of t~1e ,;ovcrnr,1ent 
wi tll. t_lo flour mills, tbe lo.tter .;uc.ran teeinG a ccrte.ii.1. minir.ruA p::-ice for 
domestic w~1ec;,t Dlld r-y-e, has bee::1 made com::,ulsor;;; e£fecti ve September l, 
1930. 11l"lt.:. price negotio.tions stipu.lated the followint;:; prices for tl10 new 
crop ;>reo,r: wheat of 60 pounds nn.d r-;y•e of 56.5 pounds per WL1chester 0usuel 
free flour mill 2.18 and l. 82 dollc.rs per 100 :pou~1ds res!JeC ti vely, in 
September 1930; 2.21 and 1.85 durLlf; the first hCJ~f of Octobor; 2.24 c.;;.1d 
1. 87 clurin"' the second half of October; 2.26 .?<.nd 1. 90 frolfl Hovc1t1ber 1 to 
15; 2.29 ru1d 1 .. 92 November 16 to 30; 2.31 a:1d 1. 95 Decem0er 1 to 15; 2. 33 
and 1.97 December 16 to 31, 2.36 and 1.99 for Jc.nuary 1931; 2.38 ;:-.nd ~.02 
for February; 2.40 and 2.04 for ;~arch; 2.-±2 a.rcd 2.05 for April; n:..1d 2.43 
and 2.07 dolL:::.rs per 100 pounds for JLa;y· to Acl.f,'Ust, 1931. 

Tl1G willins percentage for Se_pte;.1ber and. October, 1930, is now fixed 
at 60 })Gr cent :for wheat o,nd D..t 70 per cent :or rye, on :J.n r(verago, "!i th 
a m~n~mum J>ercentage of 40 per cent sut;[2sted irt L1e co.se of w~wnt. T~1e 
new Governr:1ent Grain Of.i:'ice is to su:rervisc t~-:e 1:'.Cbunl carrying ou.t o::' tl1.e 
millin_; reguL;.tions b;y the flour mills. 
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Shi ·JEW:l ts 

S1:i-pmel1ts of Russia:1 graill t~n·o1.lgh t~~e Sout~1 R-:1ssia1-. ports - as lM.d 
been e::~:9ected in our last moi.lth 1 s re_port - cor:.tinued on the previous re­
lati vel~,- hiG-1 level 2.11u at tirnes even surpassed it ciu.rin::; the first t~1ree 
wee~;:s of Se-)tem'Jer, with wl:ce.s.t by far pla;j int:; t:le ~oreJ_o:ninatin,; part. 
Tot::U s:ni_pttiEi.ltS since the be[;in'.lin::; of t-'le :.leW CD11l}lc1iE;n (Jul~T l, 1930) to 
October 12 crn.o1J.11ted to ll,OOl,OQO slwrt to1:s, distributed as follows: 

~·L1ee,t 

R;ye 
Barley 
Oc.ts 
Corn 

25,242 
1,417 

11,712 
1,102 

157 
-------·------

It see;ns, bowevGr, tl-.2.t 3.CtQal ssles _lc_.ve be~.,..n c:J:;,Biderably lli:;~1er 
thall in:Licoted_ b~T the ~.bove fi§:;u.res on pa.ssiHGS throu,:;;:'J Consta.1tLwple. 
Some sales oi' graL1, c:'lie:':ly r~re &1d_ oats, also took place iD Hortl:ern 
Ec.crO})e, llavint; been s:hi.p )Gd t;hrou~~l t:1e port of Le11i:ucrad. 

Charte::i:1,:;s oi foreicn stear,1ers, previous~-~' reported, co~1tinued o:1 
a l1i6h level cn::.rin'-0> t:1e periocl under review, t~1"' total tonno.ge bool;::ecl up 
to the })rGsent bein _ place<l at someWl:lat over 500/)UO to~1s. This poL1ts 
to the intention of the Soviet Govern:nent tJ co~1tim1.e, at least for some 
wee~cs to come, to export lar.;e S.''-'-ai.lti ties of grr.in, al t~0.ough it should. bo 
noted. that lumber was also mer:.tionec"c as t:-ce ot"1cr ox_port article for V'll:.ich 
to-;_111age wn.s sec'-lred. 

O:n basis of pc.,st we0~:' s exp:eriel1Ce when 'Nhee.t predominatec'L in 
total Rassian exportc,tions - and oa basis of this ~rcar 1 s crop outtu_rn, it 
seems t~1at a considore:Dle share of the coaL.lC exports will fall to Yhec:-_t, 
although ~loe;.in:~ d.efini te is lmown c-.s to Gov:-,rnment plane for .c:;rain ex­
ports ond. it is entirely possiole thet larf:e ship:nents of otl!er grr.ills, 
especially barle:r will alGo tcJ.ce place. 

:J'orei,:,n press recently me-;_-" tioneci t~1e possibility of tne Soviet 
Government e~-c:porti~1{, a large:c q_"J_2 nti ty thc.l1 actually WD.rranted by surplus 
stocks throu:;:.:1 t::1e Black Sea ports .:md later maldnt,; U) for this e:cportc,­
tion b~- reimportin.:; grain tnrou.r;L t~1e northern ports. 

The 1930 crop 

OL"icio.1 estimates of tlle 1930 n1.'-ssian gro..in crop e.re still le.cking, 
but 'ol1c crop is reporteri considerably c.bove last year e""'1d a'uovc a~TY of 
the post revolutio;:lc..rt yeC'.rs. 'l'"'lJ.0 increase in l;b.e crop outtur:..1 is due 
bot~1 to on incron.se in the e.cre~e left for harvest Oj_"1d to a somew~2.at 
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higher yield_ than last year. It is clifficul t to entiwate t:-18 increc,se 
under Hhcat and Y'Je ::md sto,tements from RussiM sources indico_te large 
increo.ses, but it seons too e.Jxl~ to accept these estill1ates because of 
the varic.tions in different sections and revisions of 2-:Jast :,reo_rs in tlc_e 
RussL1J1 estimc..tes. Despite tl1ese opti1nistic e;;.rly reports w.-3 t:1iri':: the 
crop may not be 1nore t:1an 15-20 })er cent a1.)0Ve last ~'ear 1 s crop. 

It should be remerQ.bered, however, t~1at most of this year's acrenge 
incre::;.,se was in rye and wheat e;:_fld at t~1e same time that the yield of 
wl1eat - comprisint; about 56 per cent of totcl bread grain acreat;;e - is 
reported higher tha11 in 1929, when it was about 13 per ce~1t below t~1e 

average for 1925-1929. Alon,~ with ::. good crop ho.rvested in Ukrain<C' and 
1ifortl'l Caucasus, tLe chief producers of winter wheat, the eastern section 
of the Union - has a satisfactor; si;rinc· wheat crop. Crop c 111di tions 
in Siberia apJ:'"lear to be for a ~cield o.'oove av,~ro.GP., :1otwi t:hs tauding r,:dny 
weat~1or dc:_rin:; the first 11alf of Se 1teH1ber beins not quite favorable 
to t·,;_e p2,rt; of t~1e crop enterin6 its mat-:J.rin,·; stage. 

Vleat~cer conditiOllS were not particularly favor;able to the h::_rvest­
ing of L:.e crop in the centr::1l section of Europ3E'.n Russia, but no 
particul;:_r daJ,lage l1as bee~1 reported. T~-1r<:>shi11g leas b<;Jen dela~,red, ,'J.l1d lz_te 
t~1reo~1il1g results in sorae reGions may fall below e.J..rly returns, on basis 
of w~:ic~1 t~l3 crop is fir;:;;t estimated. 

e Pro~uril1{~; cc::_rn,,c_ign 

T~1G Government procurL'ls plc:1 is reported fixecf c.,t one c.nd o. ho,lf 
tim.::;s abovG thc,t of the prev:_ious ~· en.r wl:..ici:l would. n8a.J.1 about 21 - 22 
million tons. Taking into co:1sider.-:-.tion tl:..e laYger gross crop and a 6 per 
cent increase in t~1e cormnercicl cro:::, in c'onseqaence of t~1e Greater s.:.1c:xe 
of tl1e Gcvermaent and Collective fa,:;:m-s in t~l0 total crop, tl!is fi;-o.re mq,r 
not be too high. 

However, t~1e 8-ov,~rmnent procuring ort_;w1izations l.ave mot Yfit .. l con­
sidcr;::.ble difficulties at t:1e outset of t:'le new procurii-c,s c;;mp::-.ign, ''ii th 
the nonexecu t ion of t21e rnon th1;y- pro cur in:-; plo_ns in July .:::.J.1<i An_.,clS t c:.ow 
being followed b;y a nonexecution of the S.:;pter.lber pL:m as well. fue 
expectation of the procuring organi cc::.'-tion t:1.at less ener-_;etic efforts 
to }Jrocure the grain would be necessax:r e1is 3rear due to the lo;rge share of 
ti1e socialistic sector are t11ought to be the outstanding ce.asa for E1e 
slow p::1ce of the new campaign; tl:e procu;ciag o.rgonizations are accused of 
w;;d ti:a_; for the grnin to come in of i t;s own o..ccord aDd of not doL1g anything 
to ensure the success of the plans 

The Wa,'.' thin:SS stnnd at present, t:1e situation appears cUstil:ctly 'Lm­
fD.vorable, particu1arli as the Governwent intend.s to finish t~'·3 1930-31 
grail1 procuring cam,uaign by Dccelitber 15. It sl1ould. be rome~bcred, l1owcver, 
that procarings were also slow a J'eo,r ago, and t:1e to·crtl ;ye<c:.rl;;T -pl::.11 was 
not only executed to t::1e full extent, but evon surpc-.ssGd at th0 end. 
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~b:. L. G. :Iic!1ael, ~~~riculturc.l Cormnissioner reccatly located at 
Bel~.:;rc--\lc to report on co'J.di tions in tl1e Danube :Basin, cabled October 13 
ti1o.t s;li_Ynents of grcin were veiJ· slow on accom1.t of low prices. He o.lso 
sk,tecl t .. ·.t it is re)ortecl tlcat &1ssi-:J.1 :port elevators are full of gr2..in 
of good q_~1.cli ty but officials h;:cve promised to disco:1tinue exports and 
molw c:•.rLy inle.:1C1 sbi umeP.ts to eli stressed cities.. Rece:c1t trade :eeports 
ir,.dico.tc t,_-_<'t lb.ssio. is 'co~: til:.uing to export. 

Irr. Hicho.el states that co·ndi tions &ere fo.vor<:"ble for seedin..; winter 
whec,t in So-:J.tll Bu1g"trie. ;:;;nd YugoslaviD.; a,lso t:'1o.t about the normal c;nount 
of fall ~0lowL:2; llas · bv:ll done exce )t in Rumania where there l1as bco~1 some 

C --•. d.el~r on c.cco1.mt o:f drougllt;y co;:J.di tions. Fall plowint; in the o;ucasus W 
regi.o:c1 of :S.1.·ssio. is expected. to ·be D.bout the· swne as last year. 

':i:i:."blo 14. - ·United Stdes: Impol'ts C'.nd e;cports of whe11,t 
includiE[; r'1our 

---------------------

Item 

EX?ORTS: 
J~l8C;,t . . . . . . 
Flou~ i~·tcnns of Wheat 

To t:,:,l. . • • . . . 
IIC?ORTS: (Jul~r m:d Aug.) 

rt.c1ca t • • • • • • • 
Flour L1 terms of wj_._,"'t 

·. . . 

. . . . . . 

. . . 

. . . 

. . . . . . . .. . . . 
FlouT in terms of wl1cn.t . . . 

. . .. . 

July 1 ,. 1929 
to 

Sept.28. 1929 
1, 000 bus~1cls 

46,192 

1,451 
1 

1,452 

30,141 
14,599 

44,740 

July 1, 1930 
to 

Sept. 27, 1930_ 
l, 000 bus_Kl s 

41,844 
15,304 
57,148 

2,688 
1 

2,689 

39,156 
15,;303 
54,459 
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Tnble 15.-Y~eat, incluC.ing flour: Shipments from principsl e:r.:port­
ine countries 

------------.- ---- --~- ·- ----·-. --- ------· -----··-·---- -~-~T-otr_l_ -shipment so~ 

: Tot1'1l shi:Jments : Shipments, week :exports from July 
Country · or exports ; enced :to and incl.Oct. 

:19.28-::29: l92<J-30 '1/Se:pt. 20: Sept ,2-7: oct:4: l?29-30:-:lc;;_3_0-31 
·-----::...:: =-1::.;::..:, ooo : 1, o.oo--::l;"oca -:·1:-ocic):1, coo: l,o-co : 1, oco -

: b;lshels: bushels :bushels: bushels :bc:.si-:.els: bu~els: bushels 

North America 2/ ....•• :499, 942: 301,342 9, 512: ~, 353: 6, 389 _!._~3, 2_7]._:_ 119, 3 79. 
Canada 4 market"S 3/ •••• :458,6-4-9:-193,380 7,724: 11,562: 8.,768: 49,738: 92,640 
United Std.tes •. • -: ••••• :163,687:149,622 3,.906: 3,9£~ __ 2, 75':': 52,478_.:__ 59,904 
.Argentina ••.•..•••••.• :217,139:160,'782 -%6: 547: 8'79: e4,87l: 12,449 
Australia .•.• 0 0 ••••••• :107,907: 60,244 1,'752: 1,320: 1,312: 14,156: 15,592 

.&Russia •••••.•..••...•• : 8: 5,!)72 2,768: 1,208: c,\?66: 0: 17,[70 
~Danube & Bulgaria 2J ... : 33,975: 13,640 432: 1,646: 6~2: 4,960: 6,358 

British India ••.•••••• :5/5,687: 4,~71 : 254: 56: 0: 1,717: 5,088 
Total 6/ •••••. :864,668:551,.451 : 15,694: 14,130: l3,178:169,C8l: 176,728 

Total European-ship. 7 j: 705, 3~6 :4£·0,44~-15, 238~-i::J,-512:----.=-_-_:-:-l-i7,'cos_:_l_6o,-o96--
Total ex-European -
.. shipments 7/ •· ....... :220,664:141,904 : 2,920: 2,512: ---: .;o,E74: 24,064 
Compiled from offi.cial and trede sources. l/ Prelimim1ry.--2/ :?ra2.-s-tree-t' s, we-eks · 
ending 'I'hu.rsday, including flour CO':Verted. at 4.5 bushels per burrol. 
'!lJ Fo:'t Williar.J., Port Artbur, Vancouver and Pri:1ce ?upert. 4/ 5'ungrry, '\"'ug0slaYia, 
Rumania and Bulgaria. ~/ lJet imports for ye::.r 1928-2£ '\".'e:':'e 21,72?,000 bushels. 
~ Total of trade figures i~clude North FJnerica &s reported by ?rQdstreet's. 

lJ Totals as reported by Broor:L.'lall' s Corn Trade Ke•·;s. 

Table l6.-1'"hec.t, incllH~ing flou::.': ~x')orts 'fron p:::-incipe:l expo:::-tine; 
countries, July, Lut;ust, Sel)tember, 1929 :. nd 19~~0 

United Stutes 
C anudo. .......•...... : 
Argentina ••••••••••• : 
British India ••••••• : 
.A.ustrclirr ••••...•••• : 
Ru1'lsic::. y ..... ....... : 
Danube & :Sulgorirr y : 

13,784: lj,377:.17,338: 2~,413: 18,::68: 
9,626: 

19,531: 
37-1: 

4' -'"..t45: 
0: 

3,CC8: 

20;779: 22,833: 
14,463:1/4,892: 

575:l/2,448: 
4, 346 :I/G, 32~: 

0: S9lS: 
4fl6; 408: 

13,051: 20,-'162: 
25,292:1/3,812: 

768:l/l,880: 
"" ') ,,Ll. . -1/~i 81? . 
.... , '"-.;I._ ...1... • ::!::.1 -:1: ' o-..J • 

0: 0' 2:52: 
~c ±.: 1, ~lie: . . . . . . 

1:::' '7;:':.3 
31,122 

2,866 
7b2 

::,.;56 
6,776 
3,9~0 

Tob.l ..••..•.•. o :- 54,, 403: •17, 8-.)4: 6G ,-z-17;-6;~, 979: :::~5-,s55: 71 ,-iu? 
Compiled from off:i.Ci'Q:lc~nd -tra-ci~ -G-our-c"e~-:--­
y Preliminary 



VlH-54 
- 30-

'J:ab1o 17.- Uni tod States: Exports of whcLt n.nd whent ii1c1udinc 
flour by Y.f001:s, 1929 :end 1930. 

---- · -\;r,;-::-t ___ -=-------------i,~,~-;--tf1our _______ ··-vr:::o-~-t-~1c1~di~z-;~1·~~_ctr --
i;~ ·l ., . ., •..,_ ________ _ 7..::.__:__:_ --- . 

-~~::__~: c:.1 ~'"-~-·- . J-~'2_9 __ :_1S:}.O_____ _ _lS~_$ __ : ____ 1~0 ___ : __ 1~~- _ _: __ ],930 _________ _ 

·July 

Sept. 

Oct. 

;:) ... :. 
L2 •.• : 
l -:· • 
.L J • • • • 

23 . .• : 
') . 
1--..,1 .. ••• 

16 . .. : 

30 . .. :. 

G • .•• : . 
13 . .• :. 
20 . .. : 
'27 .•• : 

,1 • -=· ••• 

l;ooo 1,ooo 1,ooo 1,ooo i,ooo 1,ooo 

1,202· 
839 

1,551 
3,5~)8. 

l,7c!2~ 
2,G78 
3,885 
'l, ,;,9.3' 

5' oc 1 

2,858 
3,·185 
3,087 
l I ~-5Tl 

1, 829 

' . l ~n1s .. :o s_ 

1' 541 
825 

3,962 
. 2, 782 

3,$27 
1,888 
2, 704 
3' ~0,1 
6,361 

3,j8G : 

3,060 
2,357 

1 '35.2 : 

:9nrr<;:l~ bnrrels bushels 'bus}lcls 

105 131 1,696 2,157 
2<1'3 .. 111 1,981 1,3:? 
180 2Q<:? 2,'397' ~~, SJ•:C ~~ . 

290 175 cl, g21 3' 60<l-
151 228 2 ,·1?2 ,~, 899 
l·:h-1 H,5 3,355 ': 2,570 
210 242 '1, 872 3; ssn· 
187 295 5,372 ~' ~90 
18G 205 5,878 7,325 

154 1;?5 0,582 3,974 
21? 303 .:,, 505 3,875 
266 309 -~, 337 3,906 
2'70 3-17 '2 6·16 ' . 

3,998 

20~) 29S 2 ?93 ' . 2,757 . :. : -------- ... --------------

To.b1e 18.- WhG t inc1udin;; flour: Shi·or.Kn ts from principr:~1 cxporthg 
r•_,:;io:..1s, specified_ dates, 1929 ond 1930. 

--- -----------·- -------------------- ___ .. 

Jul;y 5. . ;) ~ ::S2 8 1' 62·1 l' 5~L.1 . 1;508 : :120 80 : ~1, s .. ~:3 "- J ,. ..... . . . . :...; ,,-..J~..:..l: 

u .. ... -~~312 780 1,176·: 1 i o·oo : 0 :162- :ll,HO 8' 08~1 
19 . .... : .3 i 996. 1;336 1~160 .. 1~064, : '120 .'1:66 : 6' ·.1-~-6 . C,?-59 . 
26 ••. . 2,388· : . 1120 lj272· : 1;:504 8 24 .. 5,675 S,1C7 .. . 

k_lg. •") . 
(...J • •••• 2,620 T7':> o~ 592 l~·H4· .. :208 0· : . 7,998 8,~83 

: : : 
Aug. 9. . f); 988 1 336· 1,568 1;716 16 '336 5,586 8,388 . . . . ' . 

16. . 5;sss 928 l ~ :516 852 1'1·1 136 6,728 9,5V. . . . 
<)r-7 • c!, 92-1 516 1:,352 1' <.};28 160 . ·1'72 5, 0·=15 :10,012 ,-;jL) • •••• . .. 
30 ...• : 5,l·A 1,032 800 816 184· . ·12:J: 5,092 :10,340 . 

Sept. 6 • •..• : 5,930 <1:61 1 '70·:1 512 120 592 ·C:;OOO . 8,212 . 
13 .. . 2) ,631 892 1,·100 560 928 1,280 7,280 :10,063 . . 
20. : 5, 309 96G 1 ,O·'J) l. '752 78'1 -132 3,743 9,512 
27 ... .. 3,8·11 5Li7 608 1,320 1,176 1 '6·~6 5,053 S,353 

Oct. ' 5 ':282 879 616 1,312 :::92 632 .c];' 6•19 6,389 . "'. . . 

-

-·- -· ----------· -------- ···----- -------.--- -- ----·-·--
_____ ....._.....,.. _____________ 

Conuilec1 from officio.1 !:'.21d tr::tcl..e sources. 



PRICE OF NO.2 RED WINTER WHEAT AND NO.3 YELLOW CORN 
AT-CHICAGO, 190F02 AND 1930-31 

CENTS 
PER 

BUSHEL 

110 

100 

90 

80 

70 

60 

50 

40. 

I 
CORN I WHEAT 

-1901-02 --1901-02 

·-•1930-31 ••••1930-31 

. ·····~]~ • • • • • • •• • • • • '·--···,f,·~~ , ...... ~~ .. • • • -•• ~--• •• r--.• 
~~ , .. 
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,. .... 
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I I I I I I I I I I I I I 1 J L l I I I I I I I J l J I I I J l J I I I I 
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-

I I 
1 I 

JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE. 

U.S. DEPARTMENT OF AGRICULTURE FlUREAU OF AGRICULTURAl ECONOMICS 



WHEAT: PRICE OF NO.2 RED WINTER AT ST. LOUIS 
1901-02, 1923-24, 1929-30, AND 1930-31 

CENTS.---~------~----~----~----~----~----~----~----~----~----~--~ 

PER 
BUSHEL 

140 

120 

100 

80 

60 

ue u u /923-c'r II I 111111 /930-3/ 
x-x-x 1929-30 -- /90/-02 actual 
--- /90/-02 increased by SO per cent 

I 
_, ....... __ __ 

' I ......._ ._,_ 
1-------~----f-----f-----+---·· ~ .._ - -,. ...... ...... ___ , 

------,..,-

JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE 

,J S DEPARTMENT OF AGRICULTURE BUREAU OF AGRICULTURAL ECONOMICS 



e. •• 
WHEAT: PRICE OF NO.I DARK NORTHERN SPRING AT MINNEAPOLIS, 

1901-02*, 1923-24, 1929-30, AND 1930-31 

• 
CENTS,-,.-,-------.-----.------.-----,-----.------.-----.-----.-----.------~---. 

PER 
BUSHEL 

140 

120 

100 

80 

60 

1'"'-" I l 
I ' ....... /923-24 Ill II II II /930-31 
1 \ x-x-x 1929-30 - - 190/-02 actual 
I l --- /90/-02 increasedby50percent 
* ---~ #X ~ --+------~-----+~--~-------+----~------~----T-------+---,- -~--~ ,- , ,-' '+ +.. ~x... "• 

)C I ~)(~1-1 ~+ I ·.. ,"). .. + 
\ ~~ • + ~ 

'"\ + +~, 
............... Jr .... .,._ I l " 

~~----- ~---· --- -----~ 

JULY AUG. SEPT OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE 
*PRICES FOR 1901-02 ARE OF NO.I NORTHERN SPRING 

U 5 DEPARTMENT OF AGRICULTURE BUREAU OF AGRICULTURAL ECONOMICS 



• ··-
WHEAT: PRICE OF NO.2 HARD WINTER AT KANSAS CITY, 

1901-02, 1923~24, 1929-30, AND 1930-31 

• 
CENTS~--~------~----~--~--~--~~--~------~----~----~----~----~--~ 

PER 
BUSHEL 

140 

120 

100 

80 

60 

40 

_,. 

JULY 

I 11111111 /930-3/ 
x-x-x 1929-30 --- /90/-02 actual 
--- /90t-fg_JJ?crec~sed by SO percent 

I I _,.,.----................ -_,. .... _____ ........ 
I ~ .._ 

. --------------

AUG. SEPT OCT NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE 

U.S. DEPARTMENT OF AGRICULTURE BUREAU OF AGRICULTURAL ECONOMICS 
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