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WORLD WHEAT PROSPECTS

The world productié#‘of wheat is likely to'be a little larger than
in the vnast season but the world's consumption during the 1930- 31 nfraet—v
ing season probably will exceed production. Conditioans reported to date
indicate that the world wheat crop outside of Russia end China will amount
to about 3,650,000,00Q bushels, about 160,000,000 bushels more than Was
harvested in 1929»but SB0,00Q,OOO bushels less tnan'the 1928.crop. In
the past season consumﬁtioﬁ exceeded production so that the stocks of old
waeat on hand Julv l were at least 100, OQO 000 busnels less then on nend
at the be 1nﬁ1ng of the previous season. S“orter feed grain cropns =nd
very lOW prices of wheat undoubtedly will result in the_consumption of ..
waeat being co#sidefébly larger than in the past season. Nothwitastanding
the continuction of higu &utiés in some countries, Burope probably will
consume more wheat than in tﬁe pact season because of smaller sunoslies
of feedstufis with & larger number of livestock to be fed., The dis-
apge<TQ1ce of wheat in the United States and in Europe toget\er is likely
to be about 250,000,000 bushels greater than in the past season. Thais
WOuid reduce the world's carryover of wheat at the end of the season to
about a.n§rﬁal basis unless Russia contrlbutes a large amount of wae@t
for colsauatlén in ﬁne de;iCLt coantrles.

Rﬁséla contlnues to be a very important factor in the wieat moricet.
Reports of shipments from the first of July into tie second week of

October. total about 25,000,000 bushels, T.is is more than twice the
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amount shivned in the correspondlnb perlod“of tdb 1926-27 season when
ne totel exports amounted to about 49,000,000 bushels. It now seems
quite iikely that total Russian exports will exceed the shipments in
the 1926-27 season. ‘Some curreut reports estimate that shipments will
Vumourt to as much as 75 OOO OOO bu5ﬂu1s. Unceftainty aé to how much
Rus51a may snlp is probablv more 1m30rtant nt thu present time t\ 1 the
.acnuﬂl Volume of hiﬁﬁents.

S pmeuts of wneat from surplsévprodlélnglcountrles during the
first three months of tne oe@son excéeded snlpments in the corresooﬁdl Wty
veriod of o year égo. Shipmenté to countries other than Europe have
fallen behind, but the Europé an twklngs 1nve been cén51defably in excess
of those of the previous season. Prbnce nms.reduced tne requirments
for the use of domeétlc wheat in fhose mllis tna£ are restrlcted from
95 to 20 per cent and French 1mports are 11kely to be con31derably
larger tA'ﬁ in tnc past season. Germény, on bgéhotner hand nas ralsed
the milling requlremeﬁts; 1q§r;used tne duty, and modlfled the 1mport
curtlflcwte.system s0 taat Cvrman m11lprs are prnctlcally forced to
paJ falrly Al prlces for the domestlc wﬁeqt Hna use but very 11ttle
imp orted wacgt; 'Gennmn 1mportqvmaf be rcduCOd to some eytent, notW1th—
standing he fao tﬁat stooks t the béglnﬁ:ng of the season were com-
Paratively low. Italy and severwl of Lhe Nortu Europeun countrles“
-probqbly will tnxe more wnewt tnan in the pnst senson.. The Orlent Aws

begun to buy Hld probably Wlll the as mici 1f not more tnan in tne

Lo

past season.




feavy shipments from Canada and the Russian situation coantinue to
hold wieat prices at a low level. Canadian shioments will be checized
with the closing of the Laltes. Tne Southern Henispaere will begin to
ship larger Quantities of new wheat early in the year. Large stocks in
Canada and the UhitedAStates have bqen a depressing factor in the aarket.
The visible stocks in these countries have begun.to decrease. In taze
United Stotes a continuation:of egpq:ps and heayy feeding of wheat way
reduce stocks at a fairly rapid rate dariﬁg' ﬁéznékt few months. W.ile a
dgcline in the visible supply is likely to be a strengthéﬁing factor in
the Wheat mar#ét; 5o material improﬁeméﬁé in world markeﬁ ﬁrices is to
be preéteavuhtil'buéiness activity becomes more §tabilizedland the de-
cline.ih,ﬁhe_§r;cés_of'all conmodities comes to an ena»

"World wheat production

The 1930 Northern Hemisphiere whieat crop exclusive of Russia and
China appears to be only slightly larger then the crop harvested in 1929,
Preliminary data indicate a crop of 3,150,000 bushels compared with
3,127,000 bushels in 1929. Reports from the Southern Hemisphere indicate
a somewnat larger crop than was harvested last year. Argeantina and
Australia have each sown g larger acreage and conditions were favorcble
until September when dry weather was reported but rains were general’
throughout Australia early in October, and in Forthern Argentina. Assuming

hat the Southern Hemisphere will harvest o crop of 500,0D0,000 asaels,
the 1830-31 world crop exclusive of Russia and Chi.a would be zbout
3,650,000 bushels compared with 3,491,000 bushels in 1929.

The official estimete of the Canadian crop remains at 384,765,000
bushels as estimated early in Scptember. Thresiing is nearing completion
ané the qQuality of the grain is hign. There are regions in the west,
however, Wiere rain and snow have halted thresihing operations and one
estimate places the amount of grain still in the fields at more than
60,000,000 bushels, lilling, bsking and porteéin tests conducted by the
cereal loboratory of the Canadisn Wheat Pool indicate that the top grodes
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of the new waeat crop are of excellent Quality, according to a
revort recently released. The average protein content of the wieatb
cron based on analyses made to date is 12.5 per cent, approximately
one-half mer cent below the protein of the 1929 crop. The report
states that all samples mill well, producing flours of good color.

Bxports of wheat including flour daring: August and September
were 52,000,000 bushels compared with 23,000,000 dusing the same
period of 1929 and only about 9,000,000 busnels ‘below 1928 when a
record crop Was narvested. Dellverles of wheot at country elevators
and platforms wy to September 30 were 1215 000,000 bushels compared .
witi lSl,OOO,bOO duriag the same >br10d in 1929. _

Prelininary reports show that more than 93,000, OOO bushels of
wheat were inspected in the Western Division up to September 30,
of which 87 per cent was included in the contract grades. During
the saie period last year 94 per cent wos classified in the-con-
treet grades. Stociks of Canadion wheat, including the stocks of
Cenadien waeat in United States Lake ports, amounted to 156,000,000
busiels on October 3, 1930, aguinst 172,000,000 on October 4, 19%29.
Stocks &t Fort vllllaﬂ and Port Arthur are also under 1929 but quite &
a lorge amoaot of graln has boen loadeo. on lglce vessels for winter O ‘
: oto:‘au G
. Little change has been reported in the Europesi crop during
tae past month. ZEstiimates of production as reported by 22 countries
totel 1,316,000 bushels comnared with 1,406,000 bushels harvested
in 1929 Thc official estimate of the French cron is 232,000,000 .
bushels." Me officiel estimate of the 1929 crop was 320,000,000
bushels but it,Qppeérs that production was at least 20,000,000 bushels
above tils figure. The Quality of the 1930 crop in mth European
countries 1§ greatly inferior to last year's crop.

Thc Russian crop is apparently well above last year and of much
better quality. Reports in the Russisn press estimate the increase
in the comrercial crop at 6 per cent above 1929. Procurements of
rgrain by stote ‘and cooperative agencies during the first two months
of the present scason are estimated to be 50 per ceat greater than
in 1929 About one-third of the total amount planned for the year
Was collected during the first Qumrter. : . e
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Taeble l.-VWhedt: Production, . avcra e 190O lol , 1923-1927, annual
B ' 1928-19C0

. Everage : Avevage :. . ) :Percentace
Countrios reported; 1909-" : 1923- 1928 1929 11930 1930 is
_ 190 . ole1s ole? .+ i __:of 1929

1,000 1,000 1, 00C 1,000 1, 000

: bushels : bush@ls : bushels : bushels : bushelg.: Per cent
Unitcd States ....: 690,108: 809,668: ' ©14,876: 805,790: 839,612: 104.2
Canada .......:...: 197,119: 403,714: 568,726: 304,520: 384,769: 126.4
MexXico vvveeenssat2/ 11,4&1~ 11,cgo:‘ 11,091:  11,538:  11,274: 9.0

Total North : : :

@ /1erica(3) : 898, 708: 1,224,472:1 1, 492,633:1,121,643:1,235,655:  110.2
Europe [(22) ......%1,321,035°1,215,370° 1,375,808'1,406,50831,512,6295 03.6
North Africa (3) .: -~ 58,385:; '59,930: 67,176: 77,223: 58,607: 75.9
Asia (3] ceeeee...: 382,374: 081,980 - 330 471. 359,545: 4206,048: 118.5

Total North- f_'“_—“~‘_——‘_'"’—v_m'* Ty T T T
ern hemisplere: : : : :
countries(31)2 660 502: u,88l 53:3,265, 688 <, 96& 720+ ozg,,ug 102.4
Australia ........°  90,467: 136,604: . 159,879: 126,477: u/ze 0CO: 158.1
Total above ; . : : : :
countries (u2)2,750,999:%,018,362:.,4 25,567 3,091,197 3 235,939: 104.7
Estimated worlx HE : T : : T T

°

total excluding : :

Russia and China:3,041, 000 u,4a1 ooo ©,073, ooo 5 401, ooo 5,650,000
17- Figures in parenthe31s “indicate the number of countrles 1ncludnd
2/ Four-year average 3/ Preliminary forecast.

Weather conditions in Australia continue to be moderately favorable
for wheat production. A siight deficiency in moisture was felt in Septem-
ber, but current reports on genercl conditions the first week in October
indicate that this deficiencr has been at least partly offset. A comparison
of the weather conditions reported through Septariber with conditinns in
earlier years in respect to their effect on yield indicates about average
yields in 1930 for Australia as a whole, about 11.0 to 12.5 bushels to the
acre compared with a corresponding estirate of 19029 yisld of 8.6 bushels.

An estimate from weather through October 1929 gave 8.3 bushels «nd the letest
official report: places yield at 8.5 bushels. The close approximation in 192¢
was partly the result of averasging out veriations in the different States.
In the past 10 yesrs Australian vheat yields have averaged 12.3 bushels to

hustralia

the acre und in the past 19 years 1ll.3 bushels, ranging from a low of 2.8
bushels to the acre in 1914 to a high oi' lo.l bushels in 1920. Conditions
during the balance of October may modiry the cstimate of probable yield

somewhat. If the favorable conditions rbnortea
maintained some increase in estlmate nay restult.

®

the first of ths rmontl. are

vy e e e
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.~ The amount of wheat acreage to.be rctained for harvest is still dn :
doubt. On the 17,491,000 acres roportcd ecarly in Scptember 4 yield of 11,5 .
to 12.5 would give a harvpst of 200 te. 220 million bushels. - Allowing for &
possibls reduction of about 1,500,000 acres for usc for hay and fceding, the
remainiag acreage at 11.5 to 1~95 bush:ls to the anre would give a crop of
185 to 200 million bushels. A recent cable from the International Institute
of Agriculture reports the arca to be 18,1€0,000 arcas and 1ndlcatos that .
the crop is likely to amount to 200 mllllon oushcl»..

~n/

¥ - . N

Argquiqg.

- Barly prospects arc for a muich larger 1930 wheat horvest in Argentina
than in 1929. Weather,, accordidg to 1ncompleﬁe returns, has’ becn modorately
favorable up to the: flrst of Octobers, On the basis of a comparison with the
-weather in correspondlng purlods of eafllor years in rolation to flnal
official estimates: of y;leld ‘the.wéather reported: this year indicates a final .
yield estlmatc of about 12 %6:.12.5 bushels to.the’ acre sown., A similar
estimatc based on WOather through October last year indicated 6.6 to 8. 2
bushcls whbn tho final offlclal report Ol chld Was 7.1 vushelss

On tho 20, 169 ‘000 acres rpnorted sown this year 12 to 12 D bushels
an acre. Would givé a-harvest of £40. ta 250: million dbushels. In’ tno-past
thrée years 1nform0t10n on exports and carryover tynd to indicate that the
official estimatc has been tog low by about 25 to, 35 million bushels.
Whether the Droductlon undercstimate was due to. an undernstlmato of acrecage
or yield is not, known, Should a similar situs tlon occur ’chls year the esti- .\
mated yield would indicate an actual harvest of 265 to 285 ml‘llon bushels, K‘/’
compared with 160 tor 175 million in 1929. October, tcmouraturc is an im-
portant factor. in determining the Argentine Wheat yi®lds and thus there
is still chance for a wide: varlatlon in the final outturn, Thls year . 3
rsinfall before planting season appears to have been amplc in the wheat
zone, and with the falls that have occurred during the growing season should
carry the crop to maturity in good shapc tunles unusually hot weather is
experienced in the ripening season now at hand. In Scptember and the first
week of October tempcraturcs were about avbra re. :

Prices -

In some markots wheat prices have reached the lowest level since 1901.
For comparison with 1901 prlccs, see flgur&;of prices 1n tho United States, -
following page 0.

Tho farm prlca of wheat declined from an"average of 74 cents per
bushel in August to 70.3 in Sceptember, and Octover farm prices'may‘average
lower than in Scptember. Cash prices of all classes and grades of wheat at
six markets declinod from an avorage of 81 ceonts p.r bushel the week ended
September 12 to 74 cents the first weck of October. The. prices of cach of
the several classes of wheat declined. The marketing of the. spring wheat -
crop in Canada and the northwestprn Statcs caused the deo Clan to be greatest
in the spring wheat ma rkots, while heavy feeding in the w1ntcr wheat produc-
ing regions held in check to some exterit the decline in the winter wheat ‘
markets. The average price of Nol 1 dark northern soring drupped from 91 (‘
cents the second week in September to 83 cents the first weck of October.
No. 2 amber durum at Minncapolis declined only 5 cents in thesc four weeks,
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but the average price of this class of wheat had alrcady fallen from 93 cents
. the sccond weck in August to 79 the sccond weék in Scptomber, while the
prices of No. 1 dark northern spring were being maintained. The orice of
No. 2 hard winter at Kansas City declined from 80 fo 73, while No. 2 red
winter at St. Louis was declining from 20 to 85 cents our bushel,

The price of wheat contlnuos 1low rel;tlvc to the pricc of ecorn. The
first weck of October the cash price of No. 3 ycllow corn at Chicago averag-
ed 86 cents per bushel, 12 cents higher than the ave age of all classes
and grades of wheat -at sixz markets. Tho average farm orice of corn in 'the
middle of September was 91.7 ecnts pcr bushel, when wheat averaged only
70.3. In every state: excepting South Carolinea and Georgia,»the farm price -
of wheat was below the price df:corn. - The differcnce in pricec rangcd from
30 cents below in Maryland: to 19 cents above in G orgia- Thc farm price
of wheat ranged from 57 cents a'bushcl in Wyoming to 127 cents in Georgila,
. while the farm price of corn ranged from 74 conts per bushsl in North

Dakota to 133 :in Arizona, : As lang as 'this disparity between wheat and
corn prices continurs, farmers in many parts. of the country wil® fecd
wheat as a substitute for .corn and use it cxtensively ir mixed feeds.

. -~

-

Below is a tablc which shows comparable index numbers of wholesale
prices for 10 important courtries. Golumn I shows =2 comparigon of the
price level in thesc countries in 1925 with 1913. Column II cives a
comparison of prices in these countries in July, 1930 witH 1913 and .
column III is a comparison of July priccs with prices in 1925.. The index
numbers are based upon a list of COﬂmOdltlpS as ncarly identicgl as
‘ possible for all countrlcs, the same¢ mcthod of calculation and- vughtlng
\, being applied to cach. : -

3

Table 2.~ Coﬁparativc Index numboré of wholesale p}ices in 10 countrics I/

.

*

: : : . Percentage
® Country - : 1913= 100 . : July, 1930 is
. : : 1925 _ July, 19230 of 1926
United States : . 165 : 122 : 74
United Xingdom : - 158 : 114 v 73
Holland : : + 148 : 108 : 74
Sweden : 149 : 110 : 75
Canada : : 164 : 131 : 79
Belgium (Fold bas1s): 149 : 121 : 8L
Italy L $ -140 ! 116 H 83
France n n s 124 : 109 : 88
Germany : 142 : 122 : 89
New Zealand 2/ : 162 : 148 : 92

:L_/ From London and Cambridge Economic Serviee, Septomber 23, 1930.
gj June‘
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' Table 3. - nneat‘ Closi"l& Dr'icef‘ of December futures 4 : {_\.
wt S)Slelud markets:- : v .

D te

. . - N - . N Tq A
C.ico.0, *Xiasng Cltv .Lnncupolls Winniney ¢ Liverpool - SWG10S
: : N LA j Adlres 1
Q.

_1eeSt lCéO 1922 1930+ 1¢%29° l 30 1990' 1950¢ 1929: 19307 192

TCcnts:Cents: Cents:Conts :Cents: Ccats Cents: Centﬂ Cenbs Cents Seats: uents

Sebt. 4: 140 : 87.: 1% : 8l : 140.: 05+ 153 : 85: 148 : 99 /wuo k/ 87
11: 142 ¢ 87 @ 137 : 6l : 145 : 85 : 158 : 85 : 149 ; 97 2/1 2:2/ 86
18: 139 : &7 : 138 : 81 ; 140 : 85 ¢ 161 :° 82 : 144 : 95 115-§/ 82
25: 107 ¢+ 83 : 131 : 77 : 141 : 82 :-148 : 77 : 138 : 91 ~>/1 5:3/ 78
Oct. 2: 133 : 8L : 128 : 76 : 137 : 79 : 142 : 78 : 188 : 88 :2/114:3/ 74
S: 135 ¢ 77 : 130 : 7L : 137 0 75 : 148y 73 141 : 86 §/136 §/
16: 130 @ 77 : 125 : 71 : 133 : 73 : 144 ¢ 71 : 136 : 8l :3/122: 70 q"
23: 120 2114 122 ¢ : 132 v 130 ; :3/118
50: 128 ;122 L 131 ; P 140 ;134 ¢ §/11°'
Hov. 6&: 123 117+ P 126 : 134 ¢ t 129 :5/116:
1/ Prices are of day previous %o other prices.
2/ Octoper futures. 3/ February futures.
Teble 4, -~ Naeot Welzhted overase casi prices at stated asrkets
—— - . \
rA11l classes:  Io. 2 oo 1 Jo. 2 Ho. 2 : Western 7
Weelc :rmd grodes :hard winter:di.n.spring;amber durum: red winter: white
ended :six warkets:Kansas City:ifinnespolis:’iinnespolis: St. Louis : Seattle 1/

$1SeSr 1930: 1929{ 1930: 1929: 1930: 1929 1930; 1929: 1930: 192S: 1930

:oents:lents: Sents:Cents: Cents:Cents: fents:Cents: Cents: feats:Ceats:Cents

Aug. 29:
Sept. 5:

12:
19:

261

Oct. Ot
10:
17:
:34 K

31:

. . ' . . .
: : ! . :

123+ 84 : 120 : 83 : 124 8l :+ 127 : 86 130 ¢ 94 : 125 : 86
128 ¢ 81+ 125+ 79 : 137 : 88 : 132 : 82 : 138 89 : 126 : 81
130 ¢ 8l : 126 : 80 : 140 : 90 : 131 79+ 137 20 : 126 : 80
128 ¢+ 79 : 125 ¢ 78 : 138 g7 : 127 ¢ 78 : 134 8% 3 123 ¢+ 79
125 ¢ 78 : 123 : 77 : 133 : g7 : 12l : 76 : 135:; 87 : 120 : 78
126 ¢ 74 ; 124 ¢ 73 : 135 : 83 : 127+ 74 : 133 : 85: 121 : 76
128 ¢ - 77 + 125, 75 : 137 : 85 : 13L: 80y 136 :, 90 : 122 : 76

e a.,

e
ea ws =

.o

125 : 121 ¢ D184 0y 1Bl o132 5. : 120 ¢
119 ©117 s £ 127 ¢ : 122 + 128 : ;118
121 : : 119 1 128 v 122 .+ 131 s o 1R

;/ Heekl: ~vira_e of daily cash guotations besis No. I “sacked O dag's
celivery.
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Table 5.-"heat: Price per bhushel

Janu

-

Caa

f Liverpool

Month

.

. Parcels 1/7

at important world merkets,
ry - August;, 1929, snd. 1830

. Winnipeg 2/ United
., States 3/ |

Buenos

Aires 4/

. 1929: 193C: 1959: 19

30: 1929: 1930; 1029: 1930-

Jan.
Feb.
Mar.
Apr.
Nay
June
July
Aug.
Sept.

Oct.

-
.
.
8 ° 03000000 000ae .,
-
s s 0o s 0Pt
.
® 60000000 eee 00 .
® 00 0000800008000
.
« 0800000 cersrve,
.
5900000000089 0.
-
e 5 00 g o0 eessnenn
»
LRI Y I B BB R B S I

-
s 0 e 0o v00cs00008 .,

1st week seeess?
2nd week ceeeeed
3rd week .vesce?
4th weeK ceeees?

-
eS80 s e s e vt 000 .

1st week seeevat

131

135,
131

: 125

118
117
141
142
137
135
138
136
138

"e A% e o

140 -
: 120

124
119

1120

s e 2% s

114

116

106
108
93
98
o8
o1
84

e

112 : 123 :
110
100

119
115 ¢

112 -:
152 :
152 :
144
146

149 .
144
139

137

.
.

103 :
107 : 104 :

a8-
90 :
88
74
78
78 :
75
69

..

68

114

: 118
¢ :116

110
1cl

+ 105

125
123
124
125

126
: 125
123,

¢ 1
: 1

21

: 1

Te ae se ve

23

19
13
c2
0l

-89

89
80
81
78
79
80
78

77

:  75

’

»
»

© 109

.

: 112 ¢
: 112

: 108
: 100
s - 97
. 120
+ 120
118
: 120
:- 121
117
113

..

e %t w0

; 113

:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents

119

107 -

100
106
103
160

24

95 °

82
87
86
8l
76

74

Average of all parcels;
No. 3 Nerthern lManitoba.

No. 2 Hard Winter, Kansas City.

Barly Delivery futures; from the New York

Table 6.-Wheat: Liverpool parcels

[PPSR

Month and

price perﬁbushel by classes

from Broomhall's Daily Corn

Traede News.

Journal of Commerce.

: Manitoba

+No.3 Northern:

No. 2 Hard

Tinter

.Rosafe

{625 1bs, )

: 1929

v

-
.

July (average) Jieveescenss

hug. (average) teieeviesest:
1st Week sevarenereest
2nd WeeK eeveesverenes

Sept..

lst week sevveee

LIE

2nG WEEK. eeveeaceosnal
B3rd WEEK weescvoscasst

A4Th WESK weeveasovensot

-

S5th Wesk eeveveooreest

3rd week seees..

L3

4th WeoK ‘eseevearsnnses

.
LI I O TR IR AR A AT SR I

1St WeK eeesvenncaestl
2nd WeeK ceeenreavenas
Brd WeeK iteeeerenaesst
4th WeBK weeenvroneeal

: 1630

1929 : 1930 :

1929 :

.-
.

14 -

141
153
164
180
184
170
179
168
168
184

163
164
16l
158

e

ve s ae

Y3

e 26 a6 e as

1109
- 109
168
107
- 10¢
105
lig
110
115
102
102

100
Qv
U4
g0

b
-

-
-

.

e

3

s 42 o2 s o4 ae

<143 ¢
132
135
145

149 -

153
144
147
141
146

12
141
139

140

e

.

4e 08 e b ke v

136 P

103
103
103
162

LYY

104

103
105
108
108
104

~103 -

100
98
a6

s oo

va

90

140 :

127
133
142
147
149
140
143
139
142
136

138

138
135

.
v

v se o

: Cents: Cents: Cents: Cents: Cents: Cents

103
103
102
104
104
105

: 0 1C8

127

108
111
107
102

102

89

Broomhall's Daily Corn Trade News,
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The United States

The slight upward revision in the estimates of the sprinz vheat crops .
of the United ‘States from 140 ‘to 14Z million bushels hes little practical ’
significance. Added to the winter wheat, the totel United States crop is
BOW estimated to be about €40 million bushels as compared with 806 millions
harvested in 1929, and sn averagé of 833 millions harvested in the b-year
period, 1924-1928, The crop began moving early. The stocks in terminal

. markets are large, but receipts are declining and the visible supply probab- .
1y will not be incressed much -ifany above the high point resched at the
end of Septembér. In récent Weeks the exports of wheat have declined, bdbut
the Weekly shipments contihue to'be above those of corresponding weeks
of o year ago. The net exports of wheat including:flour from-July 1.
to September 27 amounted to 54 -million:bushels, about 9 million.bushels.
in excess of the exportsiof the corresponding period a year.esgo. A
continuation of this:rate of exports and hervy feeding of whoat in .
many of the winter vheat producing States probably:will result in the . : .
visible supply being:reduced €% a fairly rapid rate. Coe

Wheat feoding :

?eports from many sources: 1nd10utv thmt lgrgu quantltleb of whoat are

being fed. The feed:supply of the United States is the shortest since that
of the 1901-02:season.” The corn crop is always by far.the.mest important
factor in the feed.siltuation. .Conditions rcported as of Qetober 1 indicated
a corn crop 567 million bushels below that of 1929 and 6535 miilions below.
the average of: thé period 1924-1928. Furtharmore,:the carryover of old: corn
is unusually short. . The corn crop of 1901 has been estimoted at 1,614 ./‘
million bushels, a reduction of 910 millions from.thoc previous crop and 760
millions below the average of the previous five yéurs. Rut in the period
1896-1901 the United States was producing a large surplus of fced grains.
The exports of corn had averaged about 190 million bushels: ' The osts crop
of 1901 was relatively short, whercas in 1930 the oats crop is slightly
above average. The differonce in the oats situation, howover,.is clso .
vpartly offset by tho fact thet in the 1886-1900 period the United States
was exporting more oots than at present. In 1901,.as in 1930, the vwheat

. .supply was large and the pricc of whert wes low. An cnrlysis of the wheat
csupply end distriebution 1ndlcgf ;s that “bout 12 per cent of the wheet CTOD
of 1901 wes fed. to livestock. T : :

What about the demand for food° An un“ly31s of - the rcla tlon of feed
to the numbers of animrls on forms ih the United Stetes @uring: the prst
thirty yoars indicctes’ very clearly thet the fecd requir ments- of animals
wer unit have been grertly increesed. The significonce of the- reduction
in feeds con be judged best by comparing the relstion of the feed supply to
the rnimel units of corrcsboniing periods. " The number of ranimel units to
be fed in the-United Stotes in the 1930-31 season probebly: is only slight-
1y less then the cvercge of ths numbirs fed: in the past five ysers. A -
smaller numbor of hogs is lnrgcly offset by o lerger number of cattle to
be fed. The situction: with reswpecet to cattle is quite similer- to thot of
the 1901-02 sczson. The reletion of: the fend supply to- the number of
enimnl units to! be fed appecrs to be. the shortest since. the 1901-02 season.

-
¥
1
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Probably whéat will be fed more extensively th-n in ~ny of the pro-
vious years. The. reasons for believing this are msinly:

' (1) ' There has been a great inciease in the use of prepared or mixed
feedstuffs, including ground or cracked greins,:and it appears that wheat
is being used much more extensively than usual in tke preparation of such
feeds. . :

(2)» The price of wheat is much lower relative to corn prices. and
has been for a longer time than in any other period for which data are-
available. Tlie price of corn is so much higher:then wheat. in practically
all states that farmers are likely to: feed on the farm much-more wheat than
usual. . : : :

Stocks

Stocks of all grain at principel markets-decreased 4 million bushel
during the week ended October 1l. During the corresponding week last year
stocks at these merkets increased 3 million bushels. The level of stocks
on October 11 was about 32 million bushels above the total. for. the same
date last year. On October 11, 1930, :.wheat stocks at these markets amounted
to 162 million bushels which represented 75 per cent of stocks of all grain.
On the corresponding date last year wheat stocks were 156 million bushels
or 78 per cent of stocks of all grein. '

Receipts and shipments

Shipments from Duluth exceeded receivts during the weck, but at
Minneapolis receipts continue well,aéove shipments. There was a notice-
able decline in both receipts and shipments at Chicago during the week,
with the total reeceipts below total shipments for the weck. Txports
from gulf ports during the weck werc as follows: Geclveston, 240,000
bushels, and 356,000 bushels for New Orleans, as compared with 438,000
bushels for Galveston and 25,000 bushels for New Orleans during the
corresponding week last year. o ’



Wii-54 Table 7.-Stocks of all grain, unfilled storage space availablc for
storing new crop and p rcuntage of total spacc filled at 14
principal merkcts, comperahlc dates, 1229 and 1930

Oct. 12, 1929 : Oct. 11, 1930 _
Stocks : Percont-:ivoilable: Stocks :Porecnt— ;Available ‘
: all. :. ags i space all : sage . ; space
: grain : filled :unfilled : grain : filled :unfilled
¢+ 1,000 : Per : 1,000 : 1,000 : Por : 1,000
: bushels :.coent : bushels : bushels : cent : bushels

. Market

Kansas City seacoee: 29,3 97 : : 25,962 83 2,190
Hutchinson .e.vveve 1,9 57 1,138 5,689 70 1,864
Wichita eevieoens set 2,032 : 82 . 204 5,416 86 139
Omaha ce.ove.. cees: 13,017 : o4 : v 17,168 - 91

ChicCaZO wreeevonasa: 42,042 : 88 . 42,530Q : 81 : 2,030
DULUth evveneneenaat 54,025 : 79 : 2,589 : 40,382 : 82 : 4,983

“s sv ws

DY O
=
e we

.
.

Minncapolis ... ee: 59,296 92 : : 67,284 91 .
Milwoukoe euvevesess 6,090 : 80 : 344 1 8,999 : 80 1,081

St. JosSph seeeeenes 6,510 : 82 : 845 7,711 77oo. 746

St. LOULS eee.vuew.: 5,172 : 88 : 1,801 : 8,865 : s : 1,708 @
Gelveston ceioveseess 2,803 57 1,264 : 5,465 : 54 3,580

New Orleans eceeeaes! 4,475 ¢ 82 : <418 4,241 77 410

Fort Worth voveeoess 3,520 ¢ 70 1,383 : 5,984 70 2,149
Houston sevvveveness 1,687 85 . 33

1,047 : 85 : 003
Totol : 214,379 : 85 : . 1,052 : 246,413 ; 84 ; 10,674

Table 8.-Fheot: Commorcicl stocks of domestic vhest in store in
: principal United States merkets '

Week cended on specified date, 1930, and . : : .
the corresponding weeks in 1928 snd 1929: 128 s 19‘%?‘ N __%?55_0___ — '}
' + Million ¢ 1fillion ; Million .
i : : bushels : bushels : bushels
Aug. 2 eee.... 63 126 182
< 7% . 157 . 173
16 teinveeareosotteoanaae 83 2 184 .
2 88 180 195 .
30 aeesecacssos e eecsoserenunal 94 : 187 : 201
Senbe B vieeeseee cer e ceeeesensel a7 : 189 : . 204
13 teivnnnns 101 193 214
2 cioseoneel 109 : 196 : £18
RN 115 1e8 224
OCte & iiieeeasesocoscnarsonnoonsnal 121 : 199 : 221
0 129 : 201 : 219
S ceceseal 135 : 201 :
2 P 138 : 203 :

Nov. 1 ittt teie et co et 139 : 202 :
8oo.oo-o.ov-'o'oooo.cono-¢.: 140 . ZOO .
l5 000.0.....'(&.....'000.'0.: 138 M 198

3 .
22 heeann ceeescsnsesnrrosanealt 139 : 193 :
29 ceeeeecesanroanen B 4 140 : 190 :
DGC. 6 sPes e s es oo e n e et e et v e e, 140 H 18 .

T 111 : 188 :
20 tevetorsssnccsssearonsenant 142 188 :

27 tetecsccanceccosssvanncenst 144 : 185 :

= H < T e ceeeeaet 142 182 -

L .2 139 179 : .‘

17 ettt aanons ceressenat 135 : 175

24 seiioenn cecaeacas ceveeeaat 133 : 172
I T T R T R 130 : 168 :

Figurcs supplicd by Market Nows Szrviec, Foy, Fecd and Sced Division.

..

s e -

e e

wnie
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The Orietit

Although the coestsl vheat producing regions of China hiurvaested larger
crops of wheat this yeur then lost, domestic eceipts heve fellern off «nd
considercble anounts of wheet snd flour rwve heen bought for immort. A lorge
rice cron in Jepan moy vrove to be uw weckening foctor in the future Oriental
demend for —heat. It seems likely, however, thot the Orisntcl countries will
teke about as much wheat ond flour from forsign producers ¢s they took in the
pi.st ssuson.

Japen

The domestic whait market in T pen continued dull during September, dbut
nills were active on account of good export demmnd for J-pencse flour, cccord-
ing to a cabl: to the Foreign Service from Consul Gencrel Gnrrels at Tokyo.
Jepan imported in August 340,000 bushels of ~hect frem the Tnited States,
278,000 from Cenada, ond 92,000 from 4.strelir,

Trble 9,-Price per bushel of wheat at mills and the wholesale price
per bag of flour at Tokyo, Japan, July 1l-Octorer 1, 1¢29 a2nd 123C

: Vheat :
Duave :United Steates: Crnadian : : Flour
: western : No. © : Australian
- N twhite No. 2 ¢ I N :
: Cents : Cents : Cents :  Ceonts
1929 : : : :
July L seeenveveanns 180 : 1556 : 162 : 187
.A.’\lg. l T EREEE R 181 M hndiend : 18’5 by 179
Septel tieiiinenanas 174 173 : 175 : 18C
OCte L veveerannenes 168 : 171 : 176 : 180
1930 ; ) i f
JUlY L seeeenesenest 140 : 133 : 142 : 1486
Auge L seviennoanent 133 : 12& : 141 : 139
Septel seveennreaves 122 : 122 : 127 . : 143
OCte 1 vevenveaceannanl 120 : 111 : 124 : 121

Compiled Tfrom cabvles received from Cunsul General Gerrels at Tokyo.

Shenghai

Shenghal millers have bought guite large cuantities of Austrelian,
Crnadian, and Awmerican vhent, according to a cable Irou Atriculiural

abl
Commissioner Nyhus at Shawnghai. & »rominent importer at Sranghal reports
that about 2,000,000 bushels of Ccnadian wheat have been sold or contracted
for at 85 to 90 cents a bushel. Purchases of Aresican wheat for hlending
are estimated at 1,300,00C bushels, and Australien vhest at 2,900,0CC.
Prices paid Tor the .Arericen wheat are gbout the same as those vaid for

the Censuian, and the Auctrclian vheat was contracted for at 90 to 93 cents
a bushel., The first shipment of tiiis wheat arrived October 1(C. The pur-
chases are for deliveries up to February.
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Arrivals of native wheat at Shanghai have fellen off and recently
low price levels. encouraged millers to buy foreign wheat. Further orders
for foreign wheat are not being nlaced at the present time on account of
the decline in local flour prices and the slov export movement of fldur
from Shanghei. - o ) ‘

The embargo placed by the Nenliing govermment esgeinst the shipment of

lour from Shenghei to Tientsin has been lifted, but no large orders are
being pleced. TFlour is quoted at .94+ per beg for October delivery and
8.936 per bag for Novembver delivery. The present mergin between flour
prices and foreign wheat prices is unfavorsble end in view of the large
purchascs which have elready been mede it does not seen probable that
Shanghéi millers will place any further orders for forsign wheat et the
present. TImporters believe, however, thet if the flour merket or exchange
rate improves, millers will be in the merket loter for shipments in
Februasry and Murch.

The Chincse press has corri:d storics of the dumoing of wheat in
“Shanghai by America aond Russic and cppecls have beon riede to the Nenking
government to prohibit such pfactices. Tho foreilgn press has pointed out
thet there is no truth in the chargss and that uninformed pzople in the
trods must have circulated ﬁhgse rumors to influcnce the loenl whoot oand
flour markot. ' '

Ticntsin

The Ticntsin flour msrket continued ective throush the woeok ending
Septembor 2C, wccording to o cublegrem from H. D. Roblnson, American Trode
Commissioner in thet city. " Stocks of flour on hrnd in Ticntsin ars now
vory smaell comwered with a ysur cgo. They ars estimntsd ot only 100,000
beogs,  vhorcas the deily tokings of flour during the wintsr may smount to
25,000 to 4(,000 hugs. The producti.n of flour from locnl wheot is ex-
pocted to slacken in the latter helf of October. It is reported thet o
million bcgs of Amcrican and Cuncdison brends have been ordered for October
end cerly Novembdr. The ocdcupotion of Tigntsin by the Menchurirn troops
is expeeted o incrcase the consumpiion of flour. v
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The Continentsl Furomean wheat market'situation-during Sevptember 1930 1/

Continental wheat markets apueared to be govroacaing some degree of
tability in August, but during Seyueuoer unexpectedly stron; selling
oressure - in the fifst part of the monilr particulerly from Csnada, cud
in t.e second half ciiefly frowm Russie - led to & furtier decline in
prlces especially for -oversess graine. Wiva velues Tallin’, geaersl
feluctaﬂoé}to-buy'f01 future requirement. sgain became strongly in evi-

'dence. . estricted narketings of cdomestic wheat, however, helped great-

ly in suste 2ining home merket prices in thae face of o-gsneral recession
OVL;I‘;J e;?,s.

September wheat market events brougiat very little change in tae
actual sunply or demendsituation in Burone. rgvorcble weather for the
completion of harvest has résulted in yields somewhat better than expect-
ed in Wortiera Earope but not exn iougn to alter general conswnptive
reduirements materially. Heavy offers from Russia are being interpreted

as indicetive of probable increased Russian exports, but woether total
shivments from this source will much excesd our exzpjectations of 40,000,000~
55,000,000 bushels iy still doubtful. Fith tie lerge Canadian scles in
Seatembel being iaterpreted as a change in Pool policy snd heavy Russisn
offers and reports of many Black Seca charters as indicative of a heavy
increase in Bussian exports, there was not sufgiciedt buying to. absord

the selling movement which develogéd. in oversess grain, even though
domestic wieat was relatively well mointained ovér most of the continent.

Table 10 ~ Domestic wheat orices per bushel .on the continent
douth Peris Milen ° Hemburg | Vienna | Budapcst
: Cents =~ Cents Cents Cents : Cents

Sept. 3 i 167.9° 7 181.2 0 165.3
Sept.25 175.9 : 18l.2 i - 153.8
Sent.30 173.8  :1/ 176.2  :1/ 150.6

1/ October 1.

98.60 73.07
90.94 72459
92.85 : 72459

.

e
'y

Thc Buropean wieat' crop outside of ‘Russia continues to promise an
outturn about 140,000,000 busiaels swmaller-than in 192S, and will not be
far from this figure when final results are in. Tae size of Russis's
wieat crop is still unkiown with any degrec of definiteness, but it secis
probable tuat the total outturn is around 110,000,000 - 130,000,000
businels above last year, and of very zood Quality. Whether more then

~half of this dncreased production cen be exported is Questionable and a

RS

matter thot only future developments caﬂ tell. Recent Leavy hussian
snle end charterings do not yvet indica eil export to exceed this cmount.
It should also be remembered that: Ru331a mist move as much grain as

_ poss1ble Yefore Wlnter shuts off ghipping.

1/ Prepared by Agricultural Commissioner Loyd V. Steere, Berlin, German:,
October 2, 1930; supplemented by cable of October 11, 1930.
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N
The efforts of Buropean Jovernments to support domestic grain
markets and ald agriculture in -the current crisis have been reflected
in further tightening u» on milling regulations in several countries
and some additional teriff increcases in reccnt wecks. Generally speak-
ing, the effect of recent developments of this cheracter will be fo
insure a relatively high rate of consuwmption of ~domestic grain during
he first half of the sesson ond relatively faverable domestic prices
in comparison to world levels. The net effect is to reduce curreat ilm-
port reduirements and depress world prices. The use of compulsory regfu-
lations to support home warkets throngh increased milling of domestic
grain has proved a very effective coonemic measure wuaerever adopted, and
the proctice is spreading. This policy in general use will mun: con-
siderable modification in Europeaa wiest btuying policy, and probability
of its growtlh mast be reckoned with in' all wheat exporting countries.

Feed grain markets

Continental corn markets were comvaratively Quiet taroughout .
Sestember, with prices tending downward. The buoyant influence of the

reduction in the United States corn crop, has completely disgppeared

and high shipments from Argentina, South Africa and the Danube have
played the leading role. A recent increasc in the Treach lmport duty on
corn has 2lso had some influence. Barley markets were likewise goveraned
by extensive Russiasn offers, aand the ocats market and prices reflected
the nesvy shipments from Argenting waich have recently beer about thrce
times cs high ‘as at this time lzst vear.

Tae corn harvest has sterted in southern cad soutii-sastern Zurope .
wnder fovorable conditions. o ‘ '

Avtum sowing

Autum sowing has begun in the Balkan and Centrel Buropsan coun-
tries and wmade good progress in Itsly. Weather developments in Froace, .
Wwohere sowing is also under wWay, arve reported as not having been especislly
favorsble for gutwm work.

Crop end deficit cstimates

Our cstimates of the production and probable imvorts and exports
of individusl countries have undergoac only minor revisions as a result
of Seoteaber deveélopments. Later revision in cron figures is expected
for some of the Danube countries, TFrance and perts of Hortaern Burope,
but tie cheanzes snould tend to offsct each othior and cazuse no signifi-
cant slteration of tue outturn for Furope cxclusive of Russia. Imwortd
reguircments arc a much wore indefinite matter because of the difficulty
of considering the effects of govermaent rcgulations end restrictions

on imvorts, and of future price tendencies. An estimate of Buronean im-

port reduirements at the present time must allow for a rather wide range
of possibilities, notwitiastending the fact that the new secason began With

b
wieat stocks in Burope reduced to a point that would seem. to allow of no
grest latitude in postponing purchases to cover normal import needs.
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Sece Tables 18 and 19 in the September issue.

production '

r. Steere considers the 0¢-10ia1/e;t1mate° of Spain, Portuzal
Rumanis, Bulgaria and Yugoslavia too high; and of>HUﬁgary too low.
He would reduce the estimstes of German imports from tihe range of 60
tc 65 millions to a rauge of 44 to 45 milliions.)

Germany

s

- )

Germen Nﬂedt inericet e Jerlenved z sherp decline in prices

letter walf of Se;ucmoer, after maintzining a level of $1.52
per vusiel du rlng tine first. half of tie month under thie influence o3
supporting purchases, of. tde Gotreidehcndelsgesellschaft. The recession
abroad togetier W*tﬂ heavy OL;erln,s of mew crop wheat and reduced
purcacses of tae. bovernaeuu age neies brought prices down as low cs 31, 43
on ueytemoer 27.  Tae month generally W“Q_CLJraCteflzed by only small
denand Zor both foreig &n and dorps+1c waeat, and transsctions in flour
coverea oa‘v CUi”eﬂt ”enug. ' I

during the

By b

- laong ths most importa ant events of tae moatn in the grain marize
were the long. e Dectbd increase in tae ﬁcruentfce oi compulsory miliing
for domestic wieat Trom 60 to 80 mer ceut for October and Kovembcr, and
the increase in the dubty on wheat from tie already hiz: rate of $0.97
cents o $1.20 ner. busqu._ The 1otter step resulted from th farther re-
cesgion in world Wle.w ' prices m.d t¢e conseq ent drov in domestic Quota—
tions to levels much below the $1.69 per tushel mentionszd in the tariff
law ofﬂApril 15 a8 an cverasge price lev to be-gimed at. The last previous

~increase in. duty wss ane from $0.78 to $O 97 on Auril 25, 1030.

Teble 11,- Germeny: Weight of Wieat and rye per megsured bushel,
- 1927-1930: (Bxpressed in percentage of total production)
: , “Winter whest - . : -Winter rye

o
ss than 1. 53-5& Over 55

esst than @ 0 57-59 : : Over 59 :Le :
.+ 87 pounds 1 pounds ¢ pounds 53 pounds : pounds :  pounds
: Por’cent ' Per cent : Per cent : Per cent ! Por cent : Per cen
1927 %8 i, 437 ¢ 29+ 3L+ 45 : 23
1928 : 7+ 38+ 7 7 s 38 : 55
1929 : “10 29 N ¢ 6 v 33 : 61
1930 24 39 37 : 19 ¢ 48 : 33

Compiled from. csbles from Agricultural Conm1qb oncr Steere at Berlin.

‘Possibly the most wignificant ?bv roment sebiocn in September was the
decree, effective October 3, suspending the issuance of import certificates
for all dlmportent agricultural’ proLQCBS"t least for $ie rest of the current

- -
o)
faad

fiscel year. No import certificates will bs given after October 3 for any
grain (including waicat and rye flour) and the velue of the remsining imvort

certificates on otuer 1willing products have beoa cOnsiuoraoly lowersd. T..e
reason for this measure is largely to be Tound in the foct, thot the emount

of $23, 820 OOO DIOVldeu in the budoet for this irpos i»acs been lorgely
fuseo*or tie Yalance is reOuAreu for prlce‘uupoortlnb weasures in ﬂb grain

markety” aartlcularlv ¢or'rJe. Slnce n0° 1u1b“er funds will be lable from
this Vuar‘s budget, the liwited resources ‘are to be concentruted in direct
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efforts to support prices in the ram maricets It is sald, that the suspen- .
sion of imrort certlllcates will’ serlously hamner exports of rye flour,
which 2ave been of some proportions. :

The rye situation in Germany remains very uanfavorable altﬂougﬂ the
crop is lower than last year. The two supporting agencies continue to operate
in the market and according to their own statement have purchased more than
27,600,000 bushels of rye sinde the beginning of this year's rye campoign.

Off.re of the new rye crop increased rapidly during September and
assumed suci proportions that the Getreidehendelsgesellschaft was unable to
handle taem all. Since supporting purchases were made at the Berlin
markeast ozil‘f wide leGI’guﬁ.CleS in price Quotations at different markets
oceurrcd ar d as a result, practically all offers concentrated in Berlin.
Flnallv after the elections the suo*oortlﬂo agencles announced that .
from then on tzey would follow g more elastic purchasing policy. In other
words tgc agency admitted its inability to keep prices on their former
level. It appears that this step became necessary because funds for the
purpose were nearly exhausted and new ones not likely to be had, owing to
the strained conditions of the finances of tie Reich.

Table 12.~ Germany: Prices per bushel of domestic wheat aad rye,
Aogust 20 - October 8, 1930

Dot : ; Wheat : Ry ‘
84 e L) .
' Hamburg 1/ Breslau 2/ " Berlin §/ Berlin 4/

©

“ ew
ae we

: Cents : Cents : Cents Cents

Aug. 20 : 173 : 164 : 165 : 101
27 : 170 : 161 : 157 : 108 .

Sevt. 3 : 165 : 158 : 162 : 113

10 : 159 : 156 : 151 : 113

17 : 155 : 150 : 182 : 113

24 : 152 : 150 : 151 : g7

Oct. 1 : 154 : 147 : 145 : g0

IS : 154 : 151 H 147 : 91

German district of at least 58.7 pounds per Winchester

~ German district of at least 58,7 »nounds per Winchester
in carloads of 370 vushels.

z is wiegt of 58~59 pounds per Wlncncckcr bushel.
4/"idrisiscaer! rye of 54-55 pouads per Winchester bushel,

German imports of wheat in Avgust were comporatively small smount-
ing to only 3,290,000 bushels sgainst 3,326,000 bushels in July 1930 and
5,255,000 bushels in August 1929. Wheat stocks at Nawburg and Bremen, ond
stociks ot Berlin coatinue low as usual ot this time of ths year. .
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Tac 1ntest officinl . crop estwmntc as of earlv September indicates th
follow1n* cxop outturn in Germany:

1929 vy 1930

T : Finel _ : Aveg 1 ¢ Scpte L.

: 1,000 bashels ¢ 1,000 bushels '
Rye voi .uy...:- 321,04 : 297,345 : 303,526
Wheat s oo ool 123,073 129,630 ;. 131,174
Berley.,..oveat 146,089 : 121,575 3 123,090
0atS . veveevaant 508,633 : 3764849 ¢ 376,849

There is some possibility that the final estimate for Germany will
show o Turtaer upwerd revision for rye and wheat, but the chonge is not
expected to be importont.

Table 13e— Germany: Production of groins, 1529 and 1930 snd stocks
on Scptember 15, 1929 and 1930

Groin Ja— . 1929 | '
i : Farm stocks 1 Available for sale : Production
2 + 1,000 H . oo 1,000 : 1,000
i Per cent: bushels : Ber cent: bushels ¢ bushels
Wintor Wneate ceoeee? 82.9 93,400 67.9 ¢ 76,500 112,687
Spring wheobeeceoesd 93.1 ¢ 9,700 : 8lad 2 8,500 10,3856
Winter ryceceeviese:r 8647 @ 274,800 ¢ 55.6 : 176,200 : 316,993
¥intor barleyeesesed 7244 @ 12,700 3+ 1644 @ 2,doo : 17,497
Spring barleyed..aat 90.8 ¢ 116,800 1 68.7 88,300 ¢ 123,591
OatSewiverenseneaeat 9444 ¢ 480,100 t - 43.0 3 218,700 : 508,633
: 1930
Winter wheotese ioeal 77 H 92,400 : 64 ¢ 76,800 ¢ 119,956
Spring whoobee....ot .89 : 10,200 80 . : 9,100 ¢ 11,424
Winbor IVCeve s o eaasd 85 ¢t 255,000 3 53 : 159,000 @ 299,987
Wintor barleyeseees: 56 : 11,200 9 : 1,800 20,057
Spring brrleyeeee.sd 8L + 83,300 : 62 : 63,800 : 102,881
DatSeserevsnrroneant 95 T 358,200 ¢ 38 ¢ 143,300 ¢ 377,007

Compiled from reports of the Germman Agricultural Council.
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France

Wheat market conditions were gencrally favorable for scllers during
the whole of Scptomber. The pocr crop, torether with the obligation of
millers to use at least 90 per cent inlsahd wheat, tended to kcoo demand on
a high lcvel. Farmers arc taking advantage of tho situation and are tend-
ing to hold back on sclling in expectetion »f still higher orices. The
government is encouraging this tondency by advising farmers to keep sales
en a luw level. N

While small millers are able to obtain their supplics eof wheat,
though not without difficulty, the larger flour nmills arc reported much
hampered in their operations by these small offers of native whoat. This
situation has been the cause of tho general market firmness in Scptomber,
during which prices' in Paris reached almost 192 cents mer bushel in the
middle ef the month., Towards the clesc the attitude of sellers became
less reluctant and prices declined, in harmony with tendencics in the world
market, to 183-184 cents, a level some 10-11 cénts higher than at the be-
ginning of September,

The Fronch grain trade has becn anticipating mementarily an increase
in the percentage of foreisn wheat allowed to be milled, but as yot there
1s no indication as to when it will come. The incrcasc in domestic market-
ings at the close of Septowber might conceivably result in some further
postponement of an order tc this effect, thouch deley in changing the per-
centage can only mean a greater increase in imperts latoer on.

Estimates of the French wheat crop still very widely. M. Destombe,
a well-known statistician, recently issued an cstuaste of 208,000,000 bushels
as comparcd with the official figure of 319,863,000 bushels in 1929, and an
estinatc of 193,000,000 bushels taking into consideration the lewer weight
per hecteliter. The Bulletin 8es Halles, however, has Jjust issued an esti-
mote of 247,000,000 bushcls against a figure of 39C,000,000 bushels for last
year. Thesc ideas ropresent two extreme vicws, and actuallty is somcwhere
between them, apparently a littlc nearcr to the higher figure uhan to the
lower cne. Until more evidence is available we stlll place the total crop
at 239,000,000 bushels, and the millable outturn at 213, OOO 000-220, 000, 000
bushuls. The newspaper Information Financicre estlmates the millable wheat
at 208,000,000 bvushels.

Italy

Italian markets have continued tn cxhiﬁit some iétérest for foreign
wheats in September, varticularly during the first half "¢f "the month; and
notably for Russian, thoush also for M”nltOD”S. The turdover in - domestic
wheat remained limited, howcver, largely bocause of restricted offerings
by farmers, and prices of domestic wheat, thorcforp, declined much less
than foreigm wheat prices. : ¢

The whecat crop has proved smaller than expected earlier in the year
and is now officially estimated at 210,503,000 bushels. There is scme
reasan to believe that results wcre even less favorable.
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Prices per bushel of domestic wheat frec Milan, 1930

. Date Certs

Aug. 28 183
Sept. 3 181
10 : ~ 182
18 185
25 ' 180
Oct., 1 _ 176

Belgium and Holland

‘ Wheat business in Belgian and Dutch markets on Scptember, while

: somewhat active at the beginning of the month, remsined restricted through-
out most of the remainder of the period under review, with somewhat better
sales at the close as a result of German demand prior to the increasc in
the German wheat duty, and somewhat improved ‘inquiry on the part ~f the
Dutch flour mills., Interest centered around Russian wheat as well as
Hardwinter. ‘

Stocks ef grain at Rotterdam and Antwerp have been tending upward
in recent weeks, doubtless partly because of seasonally larger shipments,
but are still about on a level with last year at this time and are apparent-
. ly not far from a normal figure. Continued slow sales, however, will pre-
bably mean a further increase in coming weeks.

Danube Basin

Wheat markets in the Danubian deficit as well as surplus regions osver
. most of September reported very restricted business and dewnward prices.
Some slight recovery during the early part of the month, of beth business
and prices, proved insignificant in view of the extremely unsatisfactory
development during the subsequent weeks. Price dopression is quite general,
and complaints of farmers and their organizations were very pronounced in
the deficit areas.

Import business of Austria and Czechoslrvakia was restricted and a
hand-to-mouth buying policy was quite generally fellowed by the flcur mills
and the trade. Prices in Vienna, Bratislava, and Praguc declined about 6 per
cent during the month,

Vicennese Boden Theat

Spot price per bushel at Vienna

1830 Cents
July 31 107
Aug. 30 . 96
12 96

19 . 96

26 91
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Crops in Austris and zcchoslow:ﬂna seem to have turned. out Yuite .
satisTactorily, thoush there are complaints rcceived os to the Quolity of the
whcet crop, notebly in Chyechos lovakias. The latest official cstimate for
Czechoslovalis indicates o wh ot croyp of 53,09%,000 bushols (logt yoor
52,902,000), rye 58,028,000 (72 185,000), berley, 55, 495,000 (84,073,000),

oats 85,+28,000 (103,92/,uvo), corn 8,149,000 (9,+_>,ooc,e A loter reoorh
indicated thet the total groinm crop is below avemnzc, with some scections
reporting only ebout 8/5 of normal weisht per hectoliter in the ceosc of
wncat, brrley, and onts. The official fwustrion estimate of the whest crop
1s 11,949,000 dushels, comparad with 11,559,000 harvested in 1929.

Public discussion and preb ratory work:- in the :grlcthur 1l orgrnizo~
tions cnd government oirices relative to agrorian rolief have gone on votn

in Austria, ‘and in Cgechoslovaicics The: latter ag soin roised -the zroin

supplement duties (_wheat from 18 to 20 cents, rye unchang ed 37, barley .
unchmged 23, oats unchanged 15, flour from 49 to 52 cents per lOO pouwnds) ,
effective Sgptember 20, Tais increaSp, however, is the last increase, cganob

NOoW come iq ~Porce,bcc;u se of the vradb urcaty with Hungory expliring Decomber

15, 1830. "Firthier comsideration hés been given in-Austria to the introduc-

tion of ~ gridin iwport monopolys It is plenned to ersct a groin import

office which will usc tae large profits made due to the low price of

foreign wheat purchased snd the high domestic sel‘lng price for the distri-
bution of subsidies to flour Hlllo ia order to cheapen  the price of flours

The introduction of the monopoly is ¢xpe otva for the next conpoigne.

e t morkets in the surplus Domube countries re ported somewant in- '
creased business during the carly part o¥ the nonth, especially in Rumonia,
while l-ter business wes chocked by reduced offerings ond arrivels os o re-
sult of folling prices. Hung sory's export soles were chicfly directed to
Cz :choslovokle and fustris, while business- to Itely wes still more restrict-
ed becanse of the predominance of Ruisian Wheat on the Itclisn import wmarkct.
Yugoslavia oven reported thot there hod been arrivals of Rusgion Vhcnt and
othecr br:ln in the Yugoslevian Adristic port which were offered cnd sold
considershly below domestic quotations. ' '

Eungzerian Tisze Vheot, spot prices pur busgel Budapest

1230 - R Y Cots
July 31 ' S e 9
Aug. 30 77
Scpts 3 S .73

11 ' T 76

2 73

Tho price decline on tqq Buunnest market'during rccent weeks wos
relativel, moderste as the Hungarinn Government made considerable market
supporting purciaascse Offerings sre salso relatively small for the time of
the yerr, It 1s pointed out by some observers that Hungary failled this .
vear to mrke usc of the usually good opportunity immedintely following
the horvest to cxport a considerchls share of her surplus which will
agzrovate the difficult ﬁgriohlturﬂl situction within the country.
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Danube sihinsments of whest and

Four week

flour

to

1/

Kurope

.-J%GEgﬁﬁw_?/~-=l°%%“?£ }925 ?QUJOZC 27 1027 28.1”"§:f?i}92€:28129?9.51 e
: 1,000 : 1,00C : 1, 000 l 0CC : 1,000 ¢ 1,0C0 ¢ 1,00C
:bushels}bushels:oushels:bushols:buon,ls:buonels:bushe

Aug. 1 29 s 1,029 367 808 : 204 75 . 628 ¢ 1,360

Auvg. 30 ~Sept.26 294 845 &45 1,525 : 257 3,013 : 3,16C

;/ Down the Danuﬁgj_m'~'—"-"“"”~——_—‘__“1““- T T T o o

2/ For 1929. Other years nearest conparable period. .

The high shipments this yea

r seem to be due for the most pzrt te

efforts on the part of Rumanie %o dispose of some surplus left from last

yea> and ecrly suhimments Trom

tihie lerge new cro
above domestic needs. ' ‘ '

o which provided a surplus

Bstimates of the Dunubian surplus countries corn cron, published

by official departments, run as follows:

Hungery 51,178,000 bushels {lest ves
Jugoslavia 137,866,000 " (™ "
Rumsnia 155,424,000 " ( "
Rulgaria 53,463,000 " (- "

The exports from Yugoslevia and Hungary
consideration the reduction in wheat stoeks in
June 28 report) =and also the poor corn

the beginning of the yecr. In Yugoslavia the c
foir with some stocks of importance from lss
will probably not be 2 factor in reducing whest

Agrarian policy efforts of the sur lus co
also during the period of «pproximately the lezst mont: under review.
expects to revise its "tolette" ;/ system and thus grant the
The Yugoslavian Privileged Bxvort

prices through higher "bolleits™ premiums.
Company suggested the introduction of groin exp

recent resolution agrinst such premiums gt the Wersaw conference.

3T

)
i {+0

RS A

government 1s also in negotictions with
promotion of export of Yugosliviin
Rumsnia, though alresdy haviag

the ersction of & speciul groin exdort ¢

v

rmnen

-
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»;n-t--\:
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Certificate system, see poge 29 of
29, 1930
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griculturcl products to
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7C,626,000)
16u,?”* oco)
251,403,0C0)
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officc is expccted to become an 'importarnt instrument in .the agrarian
union planncd with Yugoslavia and possibly-in trade nceotiations
with 'the industrial countriecs. °~ The.Rumanian exnort institute

has reportced considerable success in its activity since a couple

of Lonths. It not only promotes standardization of agricultural
products, but also makes considerablc efforts to further the sale

of Rumanian products in foreign countries. For this purpesc

the institute cooperates closcly with the Rumanian consulates

and legations in various custom r countrics.

i

The plans of agrarian cooperation in the East or South-East
of BEuropc with the distinct note toward a preferential trading systom
in Central Eurone have bcecen emmhasized and furthered through dis—
cussion in the rccent sessicn of the League of Nations. The idea
of the formation of economic groups as a first and pissibly more
cffective stop toward a pan-europncan union, with special regard

to the efforts of south-castern:agrarian countries, has been

given wide attention. In the second cormission of the League

of Nations the Rumanian representative suggested a "regional clause!
for trade treatics, which would cxempt certain groups of countries
from the obligations of the most-favercd-nation clause with rcspect
to concessions made to those groups. Rumania has invited 10 Buro-~
pean, nostly aecrarisn, countrics to attend a conforence te be held
at Bucarest on October 15, wherc the question of a preforential

duty system in Central Europe shall be further discussed. The
possibilities of concerted action against Boviet competition will
also be discussed. -

®
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The situetion in the Polish grain werict was similar to that in
othor Duropcen markets, with prices declining and business restricted. As a
result of tho low prices ruling, orferings wore small, but despite this
fact tiac goverament grain industry company made comslderablc supworting

purcnases for various grains. The export of grain to France, chicefly ryc
is thought possible.

The latest official crop estimste is aigher then tho previous csti-
mate for all grains: wheat 70,180,000 bushels; rye 268,439,000; barley
63,382,000; oats 150,188,000 busnels., Tais cstimate scews somewact izn.

It is expected that the grrin exnort premiums which expire on
October 31 will be prolonged. They will smount to 11 cents per 100 pouics
in the cese of barley, 17 cents for rvc, 18 cents for wacat, sad 31 ccnts
per 100 pounds for flour. Thc exemption of bran exports Trom the export
duty, expiring December 1, 1930, is expected %o be prolonged to Junc 1¢3l.

Raltic Gountries

Grein business on the Baltic warkets was also rati.r limited during
Sevtemoer,

Sweden

A4 very good grain harvest, considersbly above last year, is exdect-
cd in Sweden. This fect has “astened the Govermneat's e’forts toward
protecting the grain farmer. The milling oblizZation for whest rnd rye thct
hed existed previously only on basis of o free ngreement of the government
with tac flour mills, the latter sucranteeing a certain winimua price for
domestic waeat end ryec, has been made compulsory effective September 1,
1930. The price negotiations stipulated the following prices for tac uew
crop year: wheat of 60 pounds and rye of 56.5 pounds per Winchester busaecl
free flour mill 2.18 and 1.82 dollars per 100 nounds regpectively, in
September :930; 2.21 and 1.85 during the first half of October; 2.24 cnd
1.87 durin, the second half of Cctober; 2.28 and 1.90 from Hoveuber 1 to
15; 2.29 and 1.92 Wovember 16 to 30; 2.31 and 1.95 Decewber 1 to 15; 2.33
and 1.97 Deccmber 16 to 31, 2,36 and 1.99 for Jomuary 1931; 2.38 cnd 2.02
for Februory; 2.40 and 2.04 for lfarch; S.42 and 2.05 for April; aad 2.43
and 2.07 dollars per 100 pounds for May to August, 1931.

The 1illing percentage for Septenber and October, 1930, is now Ifixed
at 60 ver cent for wheat and at 70 ver cent for rye, on an average, vith
a minimum percentage of 40 per cent suggested in the case of waeat. The
new Government Grain Ofifice is to supervisc the actual carrying out of the
millin; regulotions by the flour mills.
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Soviet Russiag

Shioments

Siipments of Bussian grain through the Souta Rassian ports — as had
been exvected in our last month's report — corntinued on the previous re-
latively high level and at times even surpassed 1t during the first turee
weeks of Sedtember, with whest by far pla)ing tae prelominating part.
Total shipments Since the beginning of the new compaign {(July 1, 1930) to
October 12 amounted to 11,001,000 suhort tons, distributed as follows:

Grain : 1,000 pbugnels
Waeat : 25,242
Rye : 1,417
Barley : 11,712
Cots : 1,102
Corn : 157

It seens, however, that actual szles aave bewn conzlidersbly nisher
then indicoted by the sbove figures on passings through Constsatinople.
Some sales of grain, chilefly rye and oats, also took place in Horthern
Europe, having been shipred throuzh the port of Lenlngrad.

Charterings of foreigm steamers, previously reported, continued on
a nigh level curin_, the period under review, thas total tonnage booked up
to the present bein  placed at somewnat over 500,700 tons. This points
to the intention of the Sovict Governmment t> continue, at least for some
weeks to come, to export larze Quantities of grain, altaough it should be
noted that luwmber was also mentioned as the obtacr cxport article for which
tonnage was zecured,

On basis of past wes:'s experience - whaen wneat predominated in
total Russian exportations - and on basis of this year's crop outturn, it
seems tuat a considerable share of the coming exports will fall to waecst,
although nothing definite is ¥mown as to Govormment planc for grain ex—
ports and 1t 1s entirely possible that large shipments of other greins,
especlally barley will also boke place. '

Torel.n press recently mentioned the possibllity of thne Soviet
Govermaent exporting a larger quentity thon actually warranted by surplus
stocks throuzh tie Black Sea ports eond later maldng u) for this exporta-
tion by reimporting grain throuzh tue northern portvs.

The 1930 crop

0flicial estimates of the 1930 Russian groin crop are still laclking,
but ihe crop is reported considerably cbove lash yeor and above aany of
the post revolutlonary yvears. The increase in the crop outtura is due
bota to an increase in the ecresge left for lLarvest and to a somewiatb
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higher yield than last year. It is difficult to estimate the increcse
under wneal and rye and statements from Russisn sources indicate large
increnses, but it seams too early to accept these estinates because of
the varictions in different sections and revisions of vast years in the
Russian estimates. Despite these optimistic early reports w2 thinz the
crop may not be wore than 15-20 ver cent above last year's crop.

It should be remembered, however, taat most of this year's acreage
increase wos in rye and wheat and at tue same time that the yileld of
wheat - couprising about 56 per cent of total bread grain acresge ~ is
reported higher than in 1929, when it was about 13 per ceat below tae
average for 1925-1929. Alonz with o good crop harvested in Ukraince and
Nortn Caucasus, the chief producers of winter wheat, the eastern section
of the Unlon ~ has a satisfactory spring wheat crop. OCrop couditions
in Siberia appear to be for a yield sbove average, notwithstanding rainy
weather during the first half of Sertenber being not Quite favorable
to tue part of tae crop entering its maturing stoge.

Wegtiher conditions were not particularly favorgble to the harvest-
ing of t:e crop in the central section of Furopsan Russia, but no
particuler damsge has been reported. Tareshing has been delayed, and leote
tareching results in some reglons may T5ll below early returns, on basis
of waich tuaz crop is first estimated.

Procuring comnoign

The Govermmen® procuring plen is reported fixed ot one cnd o holf
times above thet of the previous year which would mean about 21 - 22
million tons. Taking into coasiderstion tihe larger gross crop and a § ver
cent increase in the comaercial cro®, in cobnseQuence of the greater siecre
of the Gecvernment and Collective farms in thae total crop, this figure may
not be too high.

However, tae Govermaent procuring organizations lLave met wita con-
siderable difficulties at the outset of the new procuring campaign, with
the nonexecution of the monthly procuring plans in July :-nd Au.ust now
being followed by a nonexecution of the September plan as well. The
expectation of the procuring organizcotion that less enersetic efforts
to procure the grain would be necessarr this year due to the large share of
the soclalistic sector are taought to be the outstanding ceuse for tue
slow pace of the new campaign; tle procuring organizations are accused of
waitin, for the grain to come in of its own accord and of not doing anything
to ensure the success of the plan.

The way things stand at present, the situation appears distinctly un-
favorable, particularly as the Goverument intends to finish the 1930-31
grain procuring campaign by Decewber 15. It should be remembered, however,
that procurings were also slow a year ago, and the totol yearly plan was
not only executed to the full extent, but even surpesscd at the ond.
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My. Le Go ilichael,

Agricul ture

Commlssioner recently located at

Belgrode to report on conditions in the Danube Basin, cabled October 13

that shisnents of grcin were very slow on account of low prices
revorted that Rassion port elevators

stated €. ot it is

are

He also
full of grain

of good gurlity but officials have promised to discontinue exports and

neke enrly inlsad hibmer

\

s to distresscd cities.,

indicstc toot Russia 1s ‘contiruing to export.

T
Lid

Hichael states that conditions

are favorable for seeding

Recent trade reports

winter

wheat in South Bulgarie end Yugoslavia; also that about the normal cmount

of fall nlow1;5

hag bcon done
count of droughty coanditions.
region of Rvssia is ez pﬁcted to be about the-saae

excent in Rumanila whers there
Fall plowing in the Caucasus
as last year.

has beeon some

Tedle 14. - United States: Imports and exports of wheatb
including rlour
.t July 1, 1929 : July 1, 1930
Item : to : to
: Seut.uo, 1929 ¢ Scpte. 27, 1930
: 1,000 busnels ¢ 1,000 vus.cls
EXPORTS: , :

.;\lee D,t - - . . - . . . L]
Flour iz terms of wheat

Tobole & v 0 o o

IVPORTS: (July ond Aug.)
Tacat o o o o o o o o »
Flour terms of wheot

Total. * e s s e o

WET BXSORTS:
‘/VJ..LC \'_It * & o a e & o v .
Flour in tems of wheat

Totale o o o o 4

s ee we e» .e se aa se se

“r ..

31,592 : 41,844
14,600 : 15,304
46,192 : 57,148
1,451 : 2,688
1 : 1
1,452 : 2,689
30,141 : 39,156
14,599 : 15,303

44,740

[@)]
o
-
D
o]
w0
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Table 15.-Vheat, incluéing flour:

Shipments from principzl export-
ing countries

: ‘Tote 1 )nlnments o2
. Total shipments Shipments, week .exports from Tuly

Country . or exports ’ ended 4o aPQ incl.Oct.
:1928-29:1920-30 l/ ept.20:Sept.27: Oct. 4.1929-)0 lOBQEQ__

l,OOO : 1,000 1,0C0 l,OOO : 1, coo : 1, 1,0C0 : 1,0C0

North America 2/......

Canada 4 markets 3/....:45€,049:193

United States .
Argentina .....
Australia ....

“ s o000 0

s a e

* e

Russia caeos
’Danube & Bulgaria 4/.
British India .........:5/5,687:

ce s

Total 6/ .....
Total European ship. 7/ 705,396:400,448
Total ex—European :

shipments 7/ .

oooooo

'bushels:bushels

:bushels:bushels:bLSLels.t3§hels.bush§£§

1499

3

9; 83,2771

Compiled from official and treade sources.

ending Thursday, including flour converted at 4.5 buchels per
Port Arthur, Vancouver

3/ Fort William,
Rumania snd Bulgaria.

v¢"€§

and Prince Ruper

t.

942 301 242 . 9,512: 9,35 6,389 119,279

580 :  7,724: 11,562: 6,768: 49,738: 92,640

..l6u,087.l49 822 _: 3,006: 35,988: 2,757: £3,478: 59,904

:217,139:160,782 :  966: 547: 79: €4,671: 12,449

:107,937: 60,044 : 1,752: 1,320: 1,312: 14,156 E,502

g8: E£,872 : 2,768: 1,208: Z,086: 0: 17,£70

..: 33,975: 18,640 432: 1,646 L2: 4,960: 6,358

4,171 - 254: 561 0: 1,717: u,oao
:864,668:551, 451 : 15,694: 14 130: 15,178:169,C81: 176,728 _

: 15,238: 13,812: ——-:127,C08: 160,096

.:2g0,664:141,904 5,920:  2,618:  ——-: <0,E74: 24,084

re 1/ Preliminary. 2/ “ralstreet's, weeks

S barrel,

4/ Tungery, Vugoslavia,

£/ Wet imports for year 1928-2¢ were 21,729,000 bushels.

Total of trade figures ihclude North Lmerica &s reported by':rgdstreet's.
Totals as reported by Broomhall's Corn Trade Kevws.

Table 16.~Vheet, including flour: Txvorts frem principal exporting
countries, July, August, Sevtember, 1929 ¢nd 1950
’ __July i hug. o sept.
f. Country 1980 : 1950 : 1989  : 1080 : 1¢89 . 19z0 T
1,0C0: 1,000 "~ l 000 1,000 1,00C : 1,000

United Stotes c.oaw.

Canada «oevvece
Argentina .....

Total

:bushels:bushels.Hushels tuslels

.
..

British India ..
Austrelia sevveceeanes
Russic. L/evevecennnans
Danube & Bulgoria 1/ :

e« o s

.
e s 00w,

L

:ushels:bushals

Compiled from offici

1/ Preliminary

o
ol

13,784: 13,377:.17,338: 24,413: 18,568: 1£,753
20;779: 23,833: 13,051: 20,462: 9,626: 31,122
14,463:1/4,892: 25,292:1/3,812: 19,634: 2,966

575:1/2,448: 768:1/1,880: 374: 75
4,346:1/6,324: 5,264:1/4,812: 4,445: £,456

0: £96 0: 8,252 0: &,776

456 408: 8Ci: 1,30e:  3,008: G,9%
ol :00 . 47,894 eEfélv 62,979: ©5,858: 71,16¢ -
and trade sources.
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Table 17.- United States: Exports of wheat and wheat including f.
flour by weells, 1929 and 1930,

: he t flour :  Wacat including ilour
21929 1930 1929 & 1950
,000 ¢ 1,000 : 1,000 ; 1,000 1,000
:ozshaels @ busiels ¢ barrcels : barrels : bushels : bushecls

. . .
Weelk onded.”

.o

July C5...: 1,202°: 1,541 : - 105 : 131 : 1,696 @ 2,157
S 12... 839 825 243 111 ¢ 1,981 : 1,37
HR 1,55 ¢ 3,962 1180 : 209 : 2,397 1+ 4,04
23..48 53,538 ¢ 2,782 @ 290 : 175 4,921 1 3,604
Aug..  2e..1 0 1,782+ 3,827 T 151 s 228 ¢ 2,472 ¢ 1,899
9... 2,676 + 1,888 1 - 14t 145 1 3,355°: 2,570

16...1 3,885 1. 2,704 ¢ R10 ¢ 2423 : 4,872 ¢ T84 ‘

23,0t 4,488 ¢ 3,104 @ 187 ¥ 295+ 5,372 1 4,190 .

30...: 5,004 : 6,361 : 186 ¢ 205+ 5,878 1 7,325
Septe G....3’ 2,858 ¢ 3,386 1 - 154 125 ¢ 4,582 v 3,974
L3u.et 3,185 ¢ 2,451 ¢ 217 303 : 5,505 1 3,875
20..4r 3,087 ¢ 3,060 : 266 309 ¢ 5,337 @ 3,908
7.0t 1,377 2,387 ¢ 270 ¢ 347 2,646+ 3,998
Octs  duue: 1,839 : 1,353 205 ¢+ .29S i 2,793 : 2,757

.
.

Compiled from weekly revort of tiae Department of Commerce. .

Toble 1€.- Whe t including flour: Shioments from principal exporting
ruglons, specificd dates, 1929 and 1930. '

Dato T Argentina 0 Austrrlia Daiobe P Hario aucrien
Plee9 ¢ 1930 1929 . 1930 @ 1929 & 193C : 1929 : 1830 ‘

———— 1 1,000 + 1,000 : 1,000 : 1,000 : 1,000 ¢ 1,000 : 1,000 : 1,040

)
S S T R TR TR R S 1 e T ot gt el e Yy e
sbhugiaclsihushels: sushclsivashelsbusihcls:onshels: vashelg: vasicls.

July  Se...: 5,326 ¢+ 1,624 ¢ 1,554 :+ 1,508 : 120 : . 80 : 4,812 : 5,254
12004t 25312 ¢ 780 ¢ 1,176-: 1,000 :. : 0 ¢ :168.:11,140 : 2,084
19.. 3,996-1 1,336 : 1,160 ¢ 1,064.: 120 : 146 : 6,26 : 5,759
R0e...t 2,388 1 420 3 13;272-r 1,804 : - 8 . -24 :-5,675 1 §,167
Aage  2e..4r 2,820 1 732 ¢ B%R2 t 1ydi4r 208 @ ¢ -0-:-7,998 @ 8,283
dug.  9....0 5,988 1 1,336°: 1,568 1 1,716 : 16 ¢ 336 : 5,586 : 8,388
16....1 5,886:r 928 1 1,516 ¢+ 852 : 1t 136 1 6,728 ; 9,564
B3.v..t 0,924 'B16 ¢ 1,352 @ 1,428 ¢ 160 . 472 : 5,045 :10,012
30.vset 5,141 .1,032°: -800°: 816 : . 184: 424 : 5,092 ;10,340
Septe Bassest 5,930 ¢ 461 1 1,704 31 512 120 ¢ 592 : 4,000 : 8,212.

~3 i
&
Io%
<

13..... 1 3,631 892 + 1,400 560
20..... 5,309 965 : 1,030 1 1,752

928 : 1,280 : 7, 110,003
78% 32 ¢ 3,743 ¢ 9,512

e s e

2700t 3,851 1 547 608 : 1,320 : 1,176 : 1,6«6 : 5,083 : ¢,353 .
: : : : : e : : .
Octe o....: 5,282 : 879 616 @ 1,312 ¢ 28R 632 : 4,649 @ 6,369

Comyiled Irom official and trade spurces.
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PRICE OF NO. 2 RED WINTER WHEAT AND NO. 3 YELLOW CORN

: , AT CHICAGO, 1901-02 AND [930-3I
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WHEAT: PRICE OF NO. 2 RED WINTER AT ST. LOUIS
1901-02, 1923-24, 1929-30, AND 1930-3|
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: e (90 [-02 increased by 50 per cent
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WHEAT: PRICE OF NO.| DARK NORTHERN SPRING AT MINNEAPOLIS,

CENTS
PER
BUSHEL
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WHEAT: PRICE OF NO.2 HARD WINTER AT KANSAS CITY,
1901-02, 192324, 1929-30, AND 1930-31

| ] I I
0000000 [923-24  =HHrRHH /930-3/

xmmxwmx [929-30 wm wmwm /90/-02 actual
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{

CENTS
PER
BUSHEL

4

140

120

100

80

”-'-_—-———

60

40 [N TR TSR A TR SRS TN NN NN NN NN PR DN SN RS SN ANNNE RN SO NN (DA SN (OO NN ORI U0 N SN SR NN [N TR TN TONNN N SO S N S RO D [N T I T I |

IR N B S 5 A 5 S O R I Y it IR U B 55 I D P O 0 9 19 O
JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE

U.S. DEPARTMENT OF AGRICULTURE BUREAU OF AGRICULTURAL ECONOMICS




.1

e

WH-54 CONTENTS B

L - J071d prospects v o v 4 v v h e e b e e e e b e e e e e e e .1
€ - World productlon + + & ¢ 4 v 4 4 4 e e e e e e e e e e e e . D
B - Prices « v« v v 4 e h i e e e e e e e e e e e e e e e e .. B
4 - United States o+ . . o v © v i v e e e e e e e . .. 10
5 ~ Tae Orient . = . & . v .« . . . . . . . w e e e e e e .. 1B
B = ZUTODE v v v 4 v we v e e e e e e e e e e e e e e e e 1
7 - Fizure. Price of ¥o. 2 Red Winter Wheat and Ho. 3 Yellow
Corn ot Chicego, 1901-02 2nd 1930-31. « . « .« . . . &
8 - Figure. Wheat: Price of do. 2 Red Winter =t St. Louis,
1801-02, 1923-24, 1929-30 and 1950 3 .
9 - Figure. Woept: Price of ijo. 1 Derk iforthern Soring at Hinnes—
»olis, 1901-02, 1923-24, 1929-30 aad 19&0—31 .« o 4 .
10 - Fizure. Wheat: Price of o. 2 Hard winter at Kamsas City,
1901-02, 1923-24, 1929-30 and 1930-31 . . . « . . + .
T4BLES
1 - Wrent: Production, averasse 1909-1913,1923-1927,: huuol 1928-1930
2 - Co-murative index numbers of wholessls prices in 10 countries.
3 ~ Whest: Closing vrices of December futures st specified markets
4 -~ Jhect: Velghted averzge cash prices at stated warkets + o o &
S5 - iseat: Price per bushel at important world markets, January-
Awsast, 1829 and 1930 ¢« v 4 ¢ 4 e s s e s 6 e s s e e
6 - Wheat: Liverpool parcels price per bushel by classes « « + o
7 - Stocks of all grain, unfilled storase space available for stor-
ing new crop and percentage of total space filled at
14 principal markets, compareble dates, 1929 and 1930.
8 ~ Wrhewt: Cowmsercial stoclks of domestic wheat in stocis in
erincipal United Stabtes markets o « o ¢ v o ¢ o o o &
9 - Price »er bushel of wheat ot mills end the wholesale price
ver bgg of flour at Tolyo,Japan, July 1 - October 1,
1828 and 1930 v v v v v v v e e e e e e e e e e e e e
10 - Domestic wheat prices per bushel on the continent. « « o o -
11 - Genneny: Welght of wheat and rye per measured bushel, 1927-
1930 (Zxpressed in sercentege of totsl P oduotlon) .
12 - Gernony: Price per bushel of domestic wheat and -rye, August
20 - October 8, 1930¢ & v v o ¢ o o « o o o = = & o o
13 ~ Germeny: Production of gr-ins, 1929 and 1930 and stocks on
September 15, 1929 and 1930, + ¢ ¢« « v v+ o 4 e o .
14 - U ited Stat s Imports and exvorts of wheat including flour.
15 - Whent, including flour: 8110nea y from principal export-—
Cing cauntries .« . . v e e e e v s s e e e s e e .
16 — Wheat including flour: “"port from principal exporting
countrles, July, dugust, September, 1929 snd 1930 . .
17 — Uaited Stot Ixports of wheat and wheat including flour, .
Dy weeks 1929 and 1930. 4 v o 6 0 b e e e 0 e s o5 oe e
18 - imeat including flour: Shivments from principal e:xvorting

regions, specified dates, 1929 and 1930 « v « v o & &

0 1
@ N Dy Ll



	00000001.tif
	00000002.tif
	00000003.tif
	00000004.tif
	00000005.tif
	00000006.tif
	00000007.tif
	00000008.tif
	00000009.tif
	00000010.tif
	00000011.tif
	00000012.tif
	00000013.tif
	00000014.tif
	00000015.tif
	00000016.tif
	00000017.tif
	00000018.tif
	00000019.tif
	00000020.tif
	00000021.tif
	00000022.tif
	00000023.tif
	00000024.tif
	00000025.tif
	00000026.tif
	00000027.tif
	00000028.tif
	00000029.tif
	00000030.tif
	00000031.tif
	00000032.tif
	00000033.tif
	00000034.tif
	00000035.tif

