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Another largo wheat acreage is in prospect in the United States, 

prompted by more attractive prices than at seeding time last year and 

this spring. Soedings of both winter and spring wheat for harvest in 1936 

were approximately 74,500,000 acres, the largest on record except for 1919. 

Abandonment and crop loss duo to unfavorable weather, however, were 

exceptionally large and resulted in small production. If yields of the crop 

for harvest in 1937 turn out t.o be one-fourth below average, the srunc 

n.creage n.s seeded for hn.rvest in 1936 would produce fully enough wheat for 

totai domestic utilization. However, if yields should turn out to be near 

average or above, production would b0 in excess of domestic requirements 

and prices in the United States would fall to export levels. 

Winter whea.t seeding is making good progress generally, and the early 

seeded grn.in is coming to a. good. stand. During the past month the winter 

Wheat Belt, except in some northwestern districts and in the Pacific Northwest, 

has generally received sufficient rain to condition the soil properly for 

SeGding, germination and early growth. 

World wheat supplies outside of Russia and China in tho 1936-37 season 

now appear likely to be about 290,000,000 bushels less than in 1935-36. 

Whil~ this represents a sharp decline from the very largo supplies of recent 

yea.rs, supplies this year are still about 370,000,000 bushels la~gor th~~ tho 

5-yea.r a.vera.go just before tho accumulation of the very lD.rgo surpluses. 
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Crop conditions CJ.ovv indicate that worlcl production, excluding Russia ~ 
and China, will ·oro'bR.'bly 'be about 3,432,000,000 'busl1.els or a decrease of 

a'b"Jut 118,000,000 bushels com}lared ;-rith last year, and the world carry-over, 

excluding Russia nt the 'beginning of the current crop year VIas n:pparently 

about 775,000,000 'bushels, or a decrease of about 170,000,000 'bushels 

comDared vri th a year ago. Very li:ni ted 8X1.Jorts are expected 'by Russia 

this season. Changos during the last month included ar.. increase iOJ. the 

Cnnaclian e-stimato 'but this wns largely offset by a reduction in the 

estimnte for .Austr:OJli:t. Small roductioOJ.s in the estimates for other 

cou_~tries nlso occurred, notably the United States and Czechoslovrucia. 

The estisnte of v10rld stocks of old grs.in h'ls 'been revised upvmrd 

during the past mont:. u:~on reccilJts of the first estimates for 

EuropeWl countries nado 'by the Euro}leG.n offices cf the Foreign .Agricultural -

Service. 

DurinG the current season, the price of v1heat ~Jarcels at 

Liveruool has reflected the relatively ln.rge proportion of high-priced 

Manitobns in their totnl takings, and futures in the same market have been 

affected likewise. While these relo.tively high ;?rices in Livorc?o;l have 

reduced tho sprend 'between United States markets "lnd Liverpool as compared 

with the sprend during the ~ast 3 years, domestic ~rices still remain 

relatively high compared wi tr_ v-rorlc. levels. A yeo.r ago Chicago futures 

were about 5 cents over Winnipeg futures whereas they are currently about 

9 cents. Number 2 Hard Winter Wheat at Kansa~ City is currently about 

25 or 26 cents above No. 3 Mani to'ba N0 rthern co ~liJnred with 22 cents a 

' 
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'ifi th vro:cld c.::~_rry-cvor stocks rw·.: reducoC'. to n.bout nornal ;_)rcr:;ortions, 

~rices this yenr arc more sensitive to chancinc crop conditions than they 

have boen for sevor::~l years. In tho next few ;:~onths, as the Argentine 

a:J.d .Australian hnrvest a:::-:rroaches, cro) co;-1di tions there will becor:18 

increasingly important ns a ]rice factor. 

Ira:!Jort requirements in pros:oect. in Euro::"Jc c~uring 1936-37, are 

erJected to be increased, as a result of reduction in both cro]s and 

carry-over. The iEFJorts of overseas vrheat, ho':."'evor, are not ex·:~ected 

to be greatly different from the taki.ngs of the "}ast 2 seasons. While 

some increase is ]robable, the very larGe cro~ in the Danube countries 

seem likel~r to satisfy Dost of the a;J]::larent increased needs in Euro]e 

this year. 

EJC:!ectecl reductions in' im;Jort tc:kin~ s :mtside of Euro')O Yrill 

')robably be more than offset by the incre:lsed Euro")O['..n im"Jorts so that 

the total iT:r;?ort requircnents in 1936-37 DRY be sonewhat larger than , 
in 1935-36 • These pros]ective requirencnts nay lJe expected to reduce the 

world carry-over at the end of the season. 

The 1936-37 world \7hent cro::~• excl:1sive of Russia and China, is 
now estimated at 3,432,000,000 bushels cc:~·are~ with 3,C50,000,000 bushels in 
19 35- 36 and with 3, 719, 000, 000 bushels , tho aver J.{.'e ~~ro duet ion duri nc the 
po.st 5 years. Revisions in the estic.atcs for several countries durin:; the 
past nonth have decreased the total for tho current season 12,000,000 bushels 
below the total indicntcct in Aug0.st. 

The estinato of the United Stntcs is now "!lacec, at 630,241,000 
imsheh co:J~Jared Yri th tho Aucust estimate of 632,745,000 bushels !lnd ':ri th 
the 1935 crop of 623,444,000 bushels. 

; 
If 
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The first official estimate of the Canadian cror is 232,973,000 
bushels cor.1l;ared with 277,339,000 bushels in 1935 and 275,849,000 bushels 
in 1934. The quality of this year's wheat is re,orted to be very high. 

The estimate of the European wheat crop, excluding Russia, has 
undergone virtually no change during the past month, the ~resent 
estimate being 1,488,497,000 bushels and the August total, 1,496,002,000 
bushels. This estimate com~;ares with 1,575,860,000 bushels harvested in 
1935. The only change in Euro:pean estimates of any significance re·;orted 
during the month was a downward revision in the Czechoslovakian cro?• 
Unfavorable weather during harvest was widespread throughout Europe 
exce?t in the Danubian countries. The full extent of the damage cannot 
be determined until the final threshing results are known. In France, 
as the result of excessive moisture during ripening and harvesting 
seasons, the quality of the grain is poor not only because of light 
weight but also beacuse of kee~Jing quality. 

The estimates of the wheat 1?roduction in the North .African and 
Asiatic countries remain about the same as re-·Jorted iast month. 

Condi ticms have been fairly favorable for growth in .Argentina. 
There has_becn a deficiency of rain which can be overcome if adequate 
rains are received next month. Though the official estimate of 
area sown~~s 16,803,000 acres, there is a widespread opinion that this 
figure is too low and will be revised u-:Jward. In trade circles, the 
acreage is estimated at 17,800,000 acres. 

Rain is urgently needed in Australia. Though there has been 
virtually no rain during Sec!tember, tho tem')era ture has been low, which 
has proven ted the dry weather from doing its full damage. Crops are 
backward in the West and Southwest and thero are tumors. that conditions 
there nro the worst since tho short crop of 1914. Production in 
Australia is no'i't tentatively forecast at about 125,000,000 "bushels, a 
reduction of 25,000,000 bushels from the August forecast. Moisture 
in October, however, can still do much for the crop, and plentiful 
sw_1plies ui~ht largely restore the estimate of 150,000,000 bushels. 
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Table 1.- Whe[?.t: Producti·:m in s~::ecified cou::.tries, 
1933-34 to 192·6-37 

Country 1933-34 1934-35 1935-36 

1,00() 1,000 1,000 
bushels bus:1els bushels 

North .America: 
United States ............. 551,683 526,393 623,444 
Canadr-t 

.................... 0 • : 281,892 275,849 277,339 
Mexico . 121122 10.950 102279 . . . . . . . . . .. . . .. . . . . . . . . . 

Total (3) . 8451697 813.192 911,062 . . . . . . . . . . . . . ' 
Euro;e: . . 

England and Wales ............ 58,725 65,259 60,592 
Scotland . 3,472 4,141 4,443 . . . . . . . . . . . . . . . . . . . . 
Northern Irela:1d . 227 363 362 . . .. . . . . . . . . . 
Irish Free State . 1,983 3,803 6,687 • • • • • 0 •••••• 

-Norway ..................... : 755 1,204 1,707 
Sweden . 26,337 28,376 23,611 . . . . . . . . . . . . . .. . . . . . . . . 
Demn.ark ' . 11,543 12,847 14,672 • • • • • • • .. • • • • • • • 0 • 0 ••• 

Netherlands . 15,325 18,042 16,653 . . . . . . . . . . . . . . . . . 
Eelgiull ................ 0 ••••• 15,067 16,134 14,780 
France ................ 0 ••••• : 362,330 338,513 284,950 
S;ai:'l . . . . . . . . . . . . . . . . . . . . . . . . 138,235 186,836 157,984 
Luxm.1burg . 995 1,171 1,022 . . . . . . . . . . . . . . . . . . . 
Portu;al . 15,073 24,690 22,092 . . . . . . . . . . . . . " ...... 
It9.ly . 298,548 233,064 283,883 . . . . . . . . . . . . . . . . . . . . . . . 
Switzerland ................. ' 4,957 5,342 5,989 
Gcr:nnny . 205,920 166,547 171' 481 . . . .. . . . . . " ........... 
Austria . 14,615 13,305 15,590 . . . . . . . . . . . ' .......... 
Czechoslovakia . 72,896 50,014 62,095 . . . . . . . . . . . . . . 
Greeco ..................... : 28,385 25,679 26,401 
Poland . 79,883 76' <141 73,884 . . . . . . . .. . . . . . . . . . . . . . . 
Lithuania . 8,192 10,475 10,093 . . . . . . . . . . . . . . . . . . ' 
Latvia ...................... 6,725 8,051 6,520 
Estonia . . . . . . . . . . . . . . . . . . . . . . 2,451 3,107 2,267 
Finland . 2,460 3,280 4,233 . . . . . . . , ............. 
Malta . . . . . . . . . . . . . . . . . . . . . . . . 305 310 179 
Albania ..................... 2, 380 1,579 2,000 

Total (26) . 1,377,784 1,298,576 1,274,170 . . . . . . . . . . . . 
:Bulgaria . 55,454 39,595 47,925 . . . . . . . . . . . . . . . . . . . . 
Hungnry . 96,356 64,824 84,224 . . . . . . . . . . . . . . . ' ..... 
Rumania . 119,072 76,553 96,440 . . . . . . . . ' ............ 
Yugoslavia . 96!582 68,328 73,101 . . . . . . . . . . . . . . . . . . 

Total (4) ............. 3671 <1:64 249,300 301,690 
Totnl EuroJ?e (30) ..... : 1, 7Ll5,248 1,547,876 1,575,860 

1936-37 

1,000 
bushels 

630,241 
232,973 

121993 
876,207 

53,088 
3,379 

v 250 
1} 9,500 
y 1,300 

22,707 
y12, goo 

16,472 
15,744 

&242, 5oo 
121,490 

1,022 
8, 393 

&238,800 
4, 696 

(!/176, 625 
y 13,200 

54,049 
23,743 

?J 771896 
zJ 8,300 

3,050 
2,326 
4, 714 

(200) 
(2,000) 

1,118,344 
55,850 
87,291 

121,253 
105,703 
370,097 

1,488,441 

Continued -
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Tetble 1.- Whee:1t: Production in S':Jecified countries, 
1933-34 to 1936-3? - Cont 1 d. 

Country 1933-34 1934-35 1935-36 

1,000 1,000 1,000 
bushels bushels bushels 

Africa: 
AL;eriet . 31,998 t13, 528 33,532 . . . . . .. . . . . . ........... 
Horocco . . . . . . . .. .. . . 28,902 39' 586 20,036 . . . . -- ...... 
Tunisia . 9,186 13,779 16,534 . . . . . .. . . . . . . . . . . . . . .. . . 
Egyl;t .... 0 •••••••••••••••••••• 39' 951 37,277 43,222 

T:_;t:cl ( 4) 0 0 0 0 0 0 0 0 0 • I o 0 ••••• 110,037 134,170 113,324 
Asia: 

Palostino . 1,633 3,050 3,785 . . . . . . . .. . . . . . . . . . . . . . 
Syria etnd Leo anon . 13,476 13,-±38 20,043 . . . . . . . . . . . . . 
India .......................... 352,987 351,829 363,179 
Ja-;:>an . 40,410 47,660 4!i,721 . .. . . . . . . . . . . . . . . . . . . . . . ... 
Chosen . 8,887 9,268 9,747 . . . . . .. . .. . . . . . . . . . . . . .. . . . 
Turl:ey . 99,637 99,711 92,640 . . . . . . . . . . . . . . . . . . . . . . . . 

Totetl (6) .. 517,030 52·1, 956 538,115 . . . . . .. . . . . . . . . . . . . .. 
TobJ 43 COU11trios .......... : 3,218,012 3,020,194 ~?, 138' 361 
Estirc1etted Northern Hemisphere 
totnl excluding Russia 
o.c:td CJ.1i:na .................. 3,263,000 3,066,000 3, 18~1, 000 

Southern Heuis:::here: : 
.Argentina . . . . . . . . . . . . . . .. . . . . . . . 286,120 240,669 '139' 625 
Australia . . . . . . . . . . . . . . . . . . . . . . 177,338, 133, 394 142,308 
Union of South Africa . 11,762 15,343 20,209 . . . . . . . . . 

Estbmted ·world total 
excluding R'~ssia o.no. China 3,809,000 3,513,000 3,550,000 

Com'Jilcd fro::1 official sources exco·.;t as otherwise noted. 

1936-37 

1,000 
bushels 

28,.:.176 
15,531 
7' 716 

45,701 

97 1 42L_b 

(3,500) 
(18,000) 
352,240 
46,216 
(9' 000) 
80,281 

509.237 

2, 971,309 

3,017,000 

.Q/215,000 
(125,000) 
(12,000) 

3,432,000 

1} EstL:1ated in the London office of the; Forei.:;:n Agricultural Service. 
?J EstLnnted in tho Berlin office of tho Foreign Agricultural Service. 
?J Esti;~.:cted in the Paris office of tho Foreig:1 At;,Ticul tural Service. 
fJJ Excludes Saar, since 'Jroductio<1 for this terri tory was not r-e !Ortcd ·)rior to 
1936. Production for Saar this ye1.r is re·1orted at 511,000 bushels. -
Q/ B~scd on weather studies. -
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. Rye .Pros1Jects 

Present indicat'ons point to a rye crop in Europe smaller than 
last year. The 19 countries reporting to date show a total of 
804,996,')00 bushels, compared with 815,043,000 bushels in 1935. Increased 
production in Germany and in the Danubian countries is more than offset 
by decreases in other European countries. · Throughout Euro:pe, with 
the exception of the Danube Basin, the weather has been unfavorable for 
both the growth and harvesting of rye. .~er~ is increasing evidence that 
in important producing countries the rye crop: has suffered considerable 
damage, and further downward revisions may be necessary. 

Although below normal, the rye situation is relatively more 
favorable in Europe than the v1heat out turn inasmuch as weather conditions 
were generally better in the large rye producing areas than in the 
important wheat districts of the Mediterranean Basin. In Soviet Russia, 
however, the rye crop is considerably below the harvests of last year 
and other recent years on account of severe drought and unfavorable 
harvesting weather. 

The quality of the rye crop in many central and northern .. 
European districrs is reported ratl1er poor and not so well suited for 
bread grain purposes as in most seasons. This situation together 
with the fact that there are fairly good feed crop supplies.in Europe 
generally would seem to favor exports of rye, particularly.for feed 
uses in deficit areas. The continuation of the present price relations 
between wheat and rye, however, together with the fact that much of the 
wheat in Central Europe this year is not of very good quality Tiould 
seem to favor the domestic utilization of as large a part of the 
rye crop as possible. Such a utilization would, of course, be a 
restricting factor on rye exports in the surplus areas. This is expected 
to be especially true in the Danube countries where the quality is better 
and the good demand for wheat favors such substitution. 

The first official estimate of total rye produced in Canada is 
4,982,000 bushels compared with 9,606,000 in 1935. 
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Table 2.- Rye: Production in specified COUl1tries, 1933-36 

1933 

1,000 
bushels 

1934 

1,000 
bushels 

1935 

1,000 
bushels 

1936 

1,000 
bushels 

United States .............• : 21,418 17,070 58,928 27,095 
Canada .............•....... : __ 4=..t..=l:...!.7..!.7 ___ _::4:.t-:..7::::..0~6 ___ 9:::....t..:6~0::..::6::.__-=-4~9:::8:=:::2-

To tal ( 2 ) ...•... -..•.. : _....:;2::.:::5:..~.., :::...59~5~ _ _..::;2~1:.2.., ..!..77.!...:6~---=6~8..t...:, 5~3::;...:4=-----==3=2_._, 0-"--7:::7:---
Austria l/ ................ : 26,314 21,853 22,302 18,058 

. Belgi~m. ..•.•.•...... ......• 22,310 22,222 18,522 14,094 
Bulgaria 1./ ................ : 9,293 6,074 6,576 8,668 
Czechoslovakia •............ : 82,103 55,970 64,501 54;918 
Es~onia ..................•• : 8,735 9,064 6,804 6,378 
Finland •..................• : 14, 672 15, 544 13, 7.60 14, 078 
Ger:nany .................... : 343,570 299,496 294,399 g/313,451 
Greece .................•... : 2,800 2,465 2,312 2,531 
Hungary ...................• : 37,654 24,380 28,650 28,817 
Latvia ...................•. : 13,979 16,210 14,326 11,653 
Luxemburg .................. : 575 548 452 456 
Netherlands ..............•. : 15,601 19,788 18,434 19,464 
Poland •.....•.••..•......•• : 278,460 254,472 260,498 251,561 
Portugal .....•.•......••..• : 4,210 4,913 4,674 3,652 
Rumania •.............•.•..• : 17,555 8,308 12,724 15,747 
Spain ...................... : 20,702 21,567 19,206 18,053 
Sweden •..•.....•........... : 18,215 20,673 17,116 14,763 
Switzerland •.......... , .... : 1,545 1,260 1,279 1,110 
Turkey .......•.•......•.... : 13,430 9,590 8,508 7,544 

Total (19) ' ............ 931,723 814,398 815,043 804,996 

l/ Winter only. 
gj Excludes the Sanr, since ~roduction for this territory was not re;orted 
nrior to 1936. The l)roduction re"')orted for the Saar this year is 
1,059,000 bushels. 

Prospective Whoat Sunuly_and Utilization QI Classes 
for 1936-37 

Total domestic SU'?'Plies of all wheat for 1936-37 are indicated to 
be 780,000,000 bushels, consisting of 150,000,000 bushels of carry-over 
on July 1 and a urospective crop, based on So~tember 1 indications, of 
630,000,000 bushels. This quantity would ordinarily be sufficient for 
do~cstic requirements, if it contained sufficient amounts of hard red 
wheat and durmn, which is not the case this year. 

.. 



Total 1936-37 sur,rplies (car~-;-over ~lus cro:_)) of !lard red suring 
wheat is estimated at 92,000,D00 bushels, reDresenting a reduction of 
74,000,000 bushels in the SU"'i'Olies of a year. ear1i'~r, which Consisted of 
31,000,000 bushels of full-duty whea't im·)orts in addition to 135,000,000 
bushels of domestic' wheat. Total surip1ios of hard 'red winter wheat arc 
estimated at 319,000,000 bushels, ar.. increase of 44:,o·:o,000 "bushels over 
1935, while total su·o,)lies of white whoat are about 16,000,000 bushels 
greater than a year ~~rlier. Total sun-.Jlics of soft red winter wheat in 
pros-pect (235,000,000 bushels) are about tho same as in 1935. Com:'}ared 
with last year, it an,Jears that there will be an excess of hard red 
winter and white wheat available which could be substituted directly or 
indirectly for hard red snrihg whent and ·.-::1ich nould ~ffsct much of the 
shortage. Assuming such substitution, and reco[.nizing that red winter 
wheat is of high milling quality this yen.r, it >7ould a·0pear that the ?.CbJ.al 
deficit of hard red spring whc~t may amount to only about 18,000,000 

_bushels. Total durum v7heat SU[Y·Jlios are· tentatively :placed at only 
16,000,000 bushels. :Sasod on -:Jast cnoricnce, a utilization of 19,000,000 
bushels and a carry-over of 4,000,000-bushels seems to be about the 
mi'nimum which might be enected. If utilization :end carry-over during 
the current season ap~roximate those figures, a deficit of about 7,000,000 
bushels is indicated. 

The Bureau estimates domestic utilization for tho ye~r at ~bout 
660,000,000 bushels, which incb.dcs 490,000,000 bushels for flour n.nd 
corcunercial feed, 85,000,000 for seed, ·:tnd 85.,000,000 for fnr;,1 feed. 
If cnrry-•ovcr stocks and crop -pros~)ects .:J.re borne out, :md a domestic dis
appearance of 660,000,001 bushels is assumed, with ex-l_)orts and shipments 
no gre11ter than last year 113,000,000 bushels, exclusive of im;orted vrhoo.t 
vrou1d be available for carry-over at the end of tho year. If, however, 
the estimated prospective deficits of lwrd red spring :md durum vrhoat 3.ro 
tru~en care of by im?orts, this cnrry-ovor would be incrensod to 138,000,000 
bushels. Im;)orts of wheat 11unfi t for hw-nRn consu;n::_:)tion11 L1 1936-37 h::.vc 
not been token into consideration. It:c;orts of such 1rheat would toud to 
reduce tho cu-nou:J.t ~f domostic wheat 'fed to li vestocl<:, but at the s::une time 
v;ould ::_)robably increase the total utilizntir)n. From ?resent iaformation ns to 
su'?:;>lies availaqle in Canada, which is O'.lr source for Ylhoc:t of this ty-_?e, it 
would arpenr that such im-.orts uould be matori8.lly loss tha!l in 1935-36 c'hen 
they- mnounted to 9,000,000 bushels. Total iro-.Jorts of full-duty v1hc~t in 
1935-36 oinounted to 26, 00'\ 000 bushels. 

In 1935-36 ex-;)orts and shi-:r."'!lcnts a,h)tl.!1tod to 300,000 bushels of ·:rhe:::tt 
and 6,800,000 bushels of flour in terms of whoat. With relatively- :1igh 
;1orld -~Jriccs making unsubsidized GA.~orts fr.)m tho Po..cific Nnrthwest a.;nin 
possible, CX'"'?orts in '1936-37 may be ex-~ccted to be larg0r than in l935-3G. · 
Any such incre8se would tend to be offset by increased im"l)orts. · 

Preliminary estimates of tho TJros~~octive su:oplies nnd uti1izntior.. ·of 
whe~t. ty clnsses, for the c~~inr, ~ear a~o sho~n in table 3, pngo 10. 
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Table 3.- Wheat: Supply and distribution by- classes~ 1936-37 

: Hard : Soft, l Hw•d' 
Item 

:Million Million Million Millipn Million Million 
:bushels bushels' bushels bushels bushels bushels 

: '. 
Stocks, July l, 1936 ..... : 
New crop 1/ ........... ' : 

Total supply (1936-37).: 
Exports ?:./ .•............ : 
Disappearance •........... : 
Stocks, July l, 1937 . . . .. . . 

Deficit ;i/ .. . 

59 28 38 
260 207 54 

319 235 92 
3 l 

258 208 80 
58 26 30 

1/ Includes wheat and flour in terms of wheat. 
2/ September 1, 1936 indication. 
~/ Estimates for full-duty wheat only. 

Prices 

7 18 150 
9 100 ·, 630 

16 ll8 780 
3 7 

19 95 660 
4 20 138 

7 25 

The month of September witnessed a sharp rise in United States wheat 
prices, resulting from an even sharper rise in Winnipeg and Livrerpoo1. The A-. 
small Canadian crop, and the disappointing yields and unfavorable harvesting ... 
weather in European importing countries, in the face of export-supplies con-
sisting largely of high quality Canadian wheat, w\'.jre largely responsible for 
Liverpool futures advancing to the highest point since 1930. The average 
United States farm price of wheat for September 15, before prices advanced from 
mid-August levels, was 104.3 cents per bushel compared· with 105.1 cents a month 
earlier and 85.2 cents, the revised figure for September 1935. The average 
price of all classes and grades at 6 markets for the week ended September 26 
was 128 cents per bushel compared with 119.0 cents for the· week ended 
September 5, 1936, and 106 cents a year earlier. 

Table 4.- Wheat: C1os.ing Saturday. prices of December futures 

Chicago :Kansas City:Minneapo1is:Winr.ipeg: Liverpool: Buenos 
Date : : : a/ : a/ :Aires b/ 

1935:1936 :1935:1936:1935 :1936 !l93v:l936!1935 :1936 :1935 :1936 
:Cents: Cents: Cents: Cents: Cents: Cents:Cents:Cents Cents: Cents: Cents: Cents 

High s) ... :-1o1 :~: 104: 116 : 120 :-131 :95:110:--gs--:.123 :E:./81 :~7117 
Low i:_/ ••. : 82: 98: 78:. 94: 83: 108: 82: 84: :70: 89 :~/56:§;/ 92 
Aug. 29 ••. : 90 ·· 109 92 109 108 122 82 : 95: 80 105 :e/64 :e/100 
Sept. 5 •... : 94 110 97 no 114 123 89 : 97: 85 ·lll :--;./66 :2/loo 

12 •.. : 94 112 98 lll 112 124 90 :101: 90 115 :~/74 :~/ 99 
19 ••• : 99 113 103 113 119 126 93 :105: 94 118 : 81 :e/ 98 
26 ••• : 98 115 101 115 118 130 89 :108: 91 121 74 :~/101 

Q/ Conversions at noon buying rate of exchange. E/:Prices are of day pre~ious ·~\ 
to other prices. Q/ July 1 to date. ~/ October, November and December futures, 
1935; September, October and November futures, 1936. ~/ November futures. 
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Table 5.- WHEAT: Weekly weighted average cash price at stated markets 

--------~~~------~~~--~~~--~--~~~~~~--~~~---:All classes: No. 2 : No. 1 :No. 2 Hard : No. 2 : Western 
WeeK :and grades :Hard Winter:Dk.N.Spring:Araber Du~~:Red Winter: White 
ended :six markets·: Kansas Ci ty:Minneapolis:Minneapolis: St.Louis :Seattle aL 

: l935:1936 :1935 :1936 :1935 :1936 :1935 :1936 :1935 :1936: 1935:1936 
:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Cents:Ccnts:Cents:Cents 

High b/ •• : 106: 128 :~: 126 :~: 150 :~: 166: 105 :121 .:~: 100 
Low £7 .. : 93 : 99 : 93 : 100 : 109 : 124 : 101 : 125 : 85 : 96 : 74 : 82 
Aug. 29 ••• : 100 121 107 120 129 143 113 143 91 :117 74 96 
Sept. 5 ••• : 98 119 112 119 129 140 108 120 93 :114 75 93 

12 ••• : 101 ~22 113 123 131 143 112 140 98 :116 76 94 
19 ••• : 105 125 117 122 136 144 113 138 107 :120 83 96 
26 ••• : 106 128 118 126 136 149 113 148 105 : 121: 82 

_E.a// Weekly avernge of daily cash quotations, basis No. l sacked. 
July 1 to date. 

Table 6.- Wheat: Average price per bushel at specified markets in 
terms of United States currency, by weeks, .July-September 1936 

Week Kansas Minne- W'inni- Buenos: Liver-: Great 
Be~Jin Plfis ended cuy ap2Jis peg Ai4js p~/1 :Britfin 

3/ • 5 
Cents Cents Cents Cents Cents Cents Cents Cents ----

July 4 100.3 124.5 77.2 92.2 90.1 90.8 233 177 
11 111.4 139.3 85.3 95.7 98.7 91.9 233 179 
18 111.3 134.6 87.9 97.2 100.2 94.3 233 182 
25 111.4 133.8 89.2 99.8 102.7 96.4 232 187 

Aug. l 117.4 139.7 94.7 107.0 106.2 98.5 232 201 
8 121.8 150.0 102.5 111.6 115.9 100.8 232 204 

15 121.7 144.3 97.4 108.0 112.2 104.3 232 
22 125.7 143.7 97.7 107.7 112.5 108 .. 9 209 
29 120.5 143.4 92.4 104.8 108.1 104.4 209 

Sept. 5: 118.6 139.6 92.4 100.2 109.3 97.8 210 
12 122.5+ 143.5- 96.2 100.1 113.9 97.1 210 

Prices are averages of daily prices for t~1e week ending Saturday except as 
follows: Great Britain prices of home-t;rov:rn whe['.t are averages for t;le week 
endil~g Saturday; Berlin and Paris prices are Viednesday quotations. Prices at 
WinnipeE;, Buenos Aires, Liverpool, Great Britain, Berlin, and Paris are con
verted to United States money at the current rates of exchange. 
1/ No. 2 Hard Red Winter. 
~/ No. 1 Dark Northern Spring. 
3/ No. 3 Manitoba Northern. 
4/ Near futures. 

~~ 
7..1 

Home-grown wheat in England o.nd !iales. 
Central Germru1 wheat, wholesale trade urice free Central German Station. 
Free market prices from January 1, '1935. 
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European Import Requirements 1/ 

vfueo,t import .requirements for :E;urope .during the 1.936-37 season are 
expected to be definitely larger- than in any: re.cent year.. On the ba.sis of 
present crop and other information it would nppeo..r tha.t :the net impo,rt trade 
for Europe outside of the Dnnube Basin will nmount. to o,r.ound 4.50,000·,ooo 
bushels or nearly 11.0,000,000 bushels more than du;ring each of the past two 
seasons. Subsequent changes in crop estimc.t.es as .well as any desire to 
accumulate reserve s,upplie,s because of. the tense political situation, will tend 
to modify the present import estimate •. 

The import requirements of overseas wheat, .~owev~r, are not as favorable 
as .the above figures would indicate because of much larger export suppiies this 
year in the Danube Basin, Czechqslovaki8., and Poland. These countries may be 
able to furnish about 110,000,000 bushels or around one-fourth of the import 
requirements. This is approximately the same amount furnished last year if the 
Russinn supplies are also included. This season Russia is expected to provide 
only o, very limited quantity of wheat for Europe. Net exports from North 
Africa will also be very limited this year amoU11ting to perhaps 5,000,000 
bushels. Some sr.1all supplies are reported available in Turkey and may enter the 
European trade as they did 2 years ago (largely compensation trade with 
Germany). 

The total quantity of '.'rheat available for export from the Danube Basin 
during the entire 1936-37 season, based on a continuation of high prices abroad, 
is now ~laced at the post-war record fi~~re ~f about 95,000,000 bushels, com- ~ 
pared vnth exports of 23,000,000 bushels dunng 1935-36, the 5-year average ~ 
1930-31 to 1934-35, of 39,000,000 bushels, and 86,000,000 bushels in 1931-32, 
the previous record post-war ;:,rear. The present estimated ex-port surplus is 
larger than earlier estimates because of a more favorable outturn in the 
Yugoslavian crop than previously expected, along ~ith rather definite assurances 
of record corn crops in Bulgaria, Hungary, and Y.tJ.goslavia, as well as a large 
ba.rle;y and corn crop in Rumanie.. .As the 1936 rye production has also been good 
in the Danube countries, there seems to be every possibility for a substitution 
of other grains for wheat on a larger scale tl1an usue..l. Market end export 
prospects likewise appear more favorable than for many years, particularly as 
a result of tho smaller European harvests and tl1e indicated probable lack of 
serious Russian competition this season in European markets. Should t:1e favor-
able foreign market situation continue during the entire marketing year, it is 
possible that exports will be even larger th~1 the present record estimate, 
since farmers, in that case, will fo,ll bo,ck upon inactive farm reserves. 

Only limited wheat exports from Soviet Russia this season are expected 
because of the apparently reduced domestic crop of both bread and feed grains, 
coupled with some':vl1at higher domestic requirementse Moreover, the need for 
foreign exch<mge by the Government, which formerly tended to force exports, 
does not appear to be so urgent a factor in view of the present -.favorable 
foreign trade balru1ce, increased gold production, reduction of the foreign debt, 
and the availability of foreign credit. The tense international political 
situation is also likely to work against exports and to favor the maintenance 
or increase of domestic stocks. 

1/ Based on estim .... tcs from Foroic;n offices of thG Forei;:;n -Ac;ricul tural Service. 
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vTI1eat Supplies in Exporting Countries 

Total 1936-37 supplies of Canadian, Argentine, and Australian ~heat 
available for export of carry-over on September 1 now appear to be only about 
268,000,000 bushels (see table 7). Most of this amount is held by Canada. 
September l stocks plus amounts available for export out of the new crop in 
Canada indicate a surplus for export or carry-over of about 220,000,000 
bushels, including 18,000,000 bushels of Canadian wheat ir. store in the United 
States. On September 1 Argentina and Australia together had a surplus of only 
about 48,000,000 bushels of old crop vn1eat and prospects are for approxiqately 
190,000,000 bushels for export or carry-over out of t:1eir new crop which will 
be harvested in December and January. United Kingdom Port stocks and stocks 
afloat on September l were estimated at 32,000,000 b~shels. Added to tnese 
figures, the Danubian countries on September 1 had a surplus of about 
67,000,000 busl1els available for export or carry-Jver. Based on trade estimates 
of prospective world imports, these surplus figures susgest that carD~over 
stocks at the end of the nresent season will be materially less than at the 
beginning of the year. ~ 

Table 7.- Surplus for export or carry-over in the three principal 
exporting co-mtries, United Kingdom port stocks a0.d stocks 

afloat, September l, 1933-36 1/ 

Position 

Canada 

1933 

Million 
bushels 

1934 

Million 
busl1e1s 

1935 

Million 
bus~1els 

1936 

Million 
bushels 

In Canada ••...........••..•. : 382 352 345 202 
In United St~tes •........... : 5 10 19 18 

Argentina .•..•................. : 30 7l 45 24 
Australia •.................•.. : ______ 3~7~------~6~6~--------~3~9 ________ ~2~4~----

Total ..................... : 454 499 '149 268 
----~1-0------~1~3~------~7~------~8~---United Kincdom port stocks •... : 

Stocks afloat to 
United Kingdom •.............• 
Continent •..............•••• : 
Orders ....................... : 

13 13 9 13 
9 12 5 7 

13 13 5 4 
Total ..................... : 45 51 26 32 

Total above ............. :-----4-9~9~------5-50~------~4~7~5------~3~0~0------

1/ Represents approximately total stocks of v.Jheat minus domestic requir8!7tents 
for the remainder of each countryls cr~p year, i.e., ninus domestic requirements 
for Septe~ber-June in the case of C~<ada, September-Nove@ber in t~e case of 
Australia, and September-December in the case of Argentina. 
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Chinese Wheat and Flour Outlook 1/ 

On the basis of present prospects, it is estimated that between 
2,000,000 and 3,000,000 bushels of wheat will be imported into China in 
1936-37 probably late in the season. In 1935-36 imports amounted to about 
6,900,000 bushels and in 1934-35 to 17,300,000 bushels. Imports are expected 
to come ~argely from Australia. Imports of flour are expected to show a further 
~crease in 1936-37 t'rom the 449,000 barrels ··in 1935-36 and 746,000 barrels in 
1934-35. . 

The 1936 wheat production in C:hina is tentatively placed at 10 percent 
above that of 1935. Consumption is expected to exceed that of the preceding 
year as a result of greatly improved economic conditions, but with production 
of rice, millet, corn, and kaoliang, which are substituted for wheat, all 
larger than the preceding year and their prices low in relation to wheat, the 
increase will probably not be large. . 

Prices of Chinese wheat this $eason have been far belov1 world prices as 
a result of abundance of good crops and also because whent has been somewhat 
inferior in qualit~,r. The price spread at Shanghai between the best Chinese 
wheat and the cheapest foreign for the months July through September 1936 was 
approximately 37 cents per bushel, which is nearly double the spread for ru1y 
consecutive three months for which prices are available. There is some 
possibility that the spread may be narrowed by higher prices for Chinese wheat 
when the supply· is reduced by domestic consumption and e}."]JOrt. However, if 
world prices remain at present levels ru1d exchange rates remain steady any ~. 
decrease in spread caused by higher Chinese wheat is not likely to be sufficien~~ 
to result in significant wheat imports. · 

Wheat and flour exports in 1936-37 are expected to exceed those for 
any recent year. Wheat exports will probably be over 1,000,000 bushels. In 
1935-36 they were 260,000 bushels and in 1934-35·were 504,000 bushels. J't:l.pan 
is importing Chinese wheat because it is cheap and because that country is 
attempting to boycott Australian goods. Flour exports in.l936-37 may exceed 
135,000 barrels. In 1935-36 they were 11,000 barrels and a year earlier 
39,000 barrels. Much of the Chinese flour is exported to Manchuria. 

New GoverThuent Measures in Europe g/ 

Government activity in Europe as regards the wheat trade was featured 
during August by the official establish'llent in France of a Government Vvheat 
Office or Monopoly. Thus, one more country has placed wheat under virtual 
monopoly control ru1d, though it appears that it will be much less rigid than 
the system adopted in Italy, it is characteristic of the evolution of covern
ment wheat activities in most .European countries. The main outline of the law 
is that a central council or. commi tt~e will fix t:1e price of wheat, will 
establish the r8.te of sale for utilization of the crop under a system of 
orclerly marketinG, and will fix the quanti ties of wheat to be imported, exported, 
or stored. 

lf Reported by the Shanghai office of the Foreign Agricultural Service. 
g/ FroD reports of foreign offices of the Foreign AGricultural Service, dated 
Au~ust 28, 1936. 
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In addition, it will fix the price t~at millers must pay for imported Grain. 
From the st£U!dpoint of the market and of the import and ~xport trade, the 
situation will not be ereatly different from that established by the other 
recent wheat laws, in that the Government c~1 fix the price of grain and control 
imports and exports. As a result of its establisbment so late in the season, 
the lack of physical and administrative organization for its functioning, and 
the difficulty of making any large and partly cooperative enterprise work in 
France, it would appear that t~e plan may be no more th~1 partially effected. 

Recent announcements of the Polish Ministry of Agricu~ture indicate a 
c:eneral contim.J..ation of the c;rain policy followed durinG tll.e past seas·Jn. 
Effective July l, 1936, the tariff reimbursenent on whe::1t is cha..nced from 6 to 
5 Zloty per 100 kilogtams. These tariff refunds are granted for such import 
i terns as fertilizers, auxiliar:,r prod:u.cts, tools, me.chinery, etc. 

It is expected that the c;eneral reduction in tl:e export premium on grain 
and lee;unes will ennble the Governr:1ent to extend the subsidy to ot:her 
a0ricultural products. The future of the State Grain Company, wll.ich has made 
intervention purchases to support prices on r.~any occasions, especially in 1933 
and 1934, has been under discussion for some time. Acricultural organizations 
have recor:.m.ended that the f""..lture activities of t~l.e company be put on ru1 
ordinary business basis and t}:-.at the capital required for tll.is purpose be 
placed at its disposal. The rise in world crain prices appears to be very 
helpful to the Polish governE1ent in s~ifting some of its emphasis from crain 
to other farm product benefits. This is part of the prese~1t government policy 
eviC',ent for some time and recently rei terateC.. by the Minister of At;riculturo. 
The present favorable world market situation also has recently made for sor:w 
administrative chanGes in the D~nube Basin countries. In contrast to most 
chanees in Government control or aid, however, the;'/ indicate a certain relaxa
tion. The export premium for w~1eat has been reduced in Ruraania for Septer:J.-Der, 
and in Yugoslavia the government has granted freeC..om of ex_tJorts for the c;rain 
trac~e to cmmtries with which Yuc;oslavia has no special trade agreements call
ing for preferential customs duty treatment. The latter inclade prir1arily 
Germany, Austria, and Czechoslovakia. Exports in these cases will continue to 
be handled by the Privileced Export Company. 

There have been many barter or cor:tpensation trade net;otiations this 
sum."J.er, especially in Danube countries, particularly Rumania.. Belgh1Il1 o,..nd 
Rumania concluded an ac;reeraent during Aug..;;.st b:r w1l.ich 845,000 bushels of 
wheat W8re to be delivered ir:n:1ectiately and 4,400, 000 'Jus~l.els to be take;.1 during 
the season, the proceeds of which would, to a considerable extent, liquidate 
frozen credits. Belgium in the past ~ms importee:. mostly overseas \lheG.t. 
Nee;otiations are also reported. for a wheat trade C.eal oet\7een Holland and 
Rumania invo l vine; arounct 1, 837 , 000 bus::el s. The Rome at=:r e euen t by Hm1gary, 
Italy, and Austria provides for com1Jensation trade betv1een these countries 
for a. fair portion of the Hungarian surplus. Switzerland is also mrucinG 
special deals for some adcli tional qua..J.ti ties. It seems not m1likely that 
France may also enter the picture of trade wi tl1 t:1e Danube countries ·for :part 
of such import needs as she nay have. The Austrian t;over:t.r.Jent has also 
recently approved a compensation trade deal for 920,000 bushels of rye from 
HuuJ.t;ary, Poland, ro1d Runru1ia in exch~J.Ce for industrial coods. 
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~he European ~TI1eat Market Situation 

European. import buying was fairly active during August a...TJ.d September, 
especially on the part of British flour millers who made purche"ses not only 
of Canadian and Australian, but also Danubian wheat. 

Exports have been particularly large, being estimated 11t about 
17,000,000 bushels for August. Still larger e~Jorts are eAvected for September, 
as a result of important commitments scheduled for that month. Rumania was 
the most importru1t exporter during AUQ~st, accounting for a little over 40 per
cent of the total, with HU11gary and Yugoslavia each shipping about half as much, 
and Bulg11ria the small remainder. Generally speakins, Great Britain was the 
most important bu;yer of Da..J.ubian wheat during August, being followed by Belcium, 
Switzerland,and Italy. The bulk of the Hungarian wheat in particular went to 
S:wi tzerland with important quanti ties to Austria and Italy, the latter two 
countries having made special commitments in accord with the Rome Agreement. 
ImportEmt sales of Danubian wheat in September were made to Itnly, GermD.lzy, nnd 
Greece. Italy also bouc;ht irll}JOrtant quanti ties of Mani tobp.s. Unlike former 
years, that cow1try was in the market early this season. Recently Liverpool 
bought some Polish wheat, and Ireland some United States Pacific Northwest 
whent. 

Prices have been generally stront; in all countries where they are not 
fixed or uncter t;overnment control. Australian, Canadian and other wheat 
offered in the United Kingdom reachec1 new high ·levels. W'nile prospects of a 
reduced crop in North .Axaerica have played the dominant role in the world wheat -. 
market during the sum~er period, the greatly improved statistical situation in 
Europeru1 countries may also be considered an important strengtheninG factor. 

Table 8.- United States: Exports of wheat m1d wheat flour, 1935-36 
and 1936-37 1/ 

Week Wheat Wheat flour Wl1eat includine; flour 
ended. 

1935-36 1936-37 1935-36 1936-37 1935-36 1936-37 
1,000 1,000 1,000 1,000 1,000 1,000 

bushels buslJ.cls barrels ba,rrels bushels bushels 
: 

July (total): 66 26 248 290 1,231 1,389 
Week ended 

Aug. 8 •.• : l 0 25 42 119 197 
15 . ... : 0 5 23 7 108 38 
22 ••• : 0 23 14 28 66 155 
29 ••• : 0 l5•.i: 23 26. 108 276 

Sept. 5 ••• : 0 lll 14 35 66 275 
12 ..• : . 10 0 34 40 170 188 
19 ••. : 2 261 26 37 124 435 
26 • .. : 2 51 30 29 143 .· 187 

Compiled from• reports of. the Pepartmen t of Commerce. 
1/ Includes flour milled in bond from foreign whent. 
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. Table 9.- Quality of the 1936 wheat crop 
(Based on ins:1ected recebts at re."lr{3q5lntati ve I'larkets, 

July 1 to Se~tember 15) 

Hard red 
:winter wheat 

Soft red 
winter wheat 

: ?er-: 

White · ~· ·· -Hard red Durum 
wheat : s·)ring wheat wheat 

Sub- Per-: Sub- : ?er-: Sub- Fer-: Sub
:c1ass 

: Per-: Sub
: cent :class :cent :class :cent :class :cent :class cent 

1 

:Dark 
:hard :Red 
:winter .••• 71 :winter •..• 
:Hard 
:uinter •..• 29 
:Yellow 
:hard 
:winter.... 0 

: ........... 38 :. • . . . . . . . . 52 . . . . . . . .. .. .. . . . 
: ............. 24 : . . . . .. . . . . . 35 

7 : .......... .. 17 . . . . . . . .. . . . . 

:Hard 
:white .... 
:Soft 
:white ...• 
:White 
:club ....• 
:Western 
:white ...• 

. . . . . . . .. . . . . . . . . . ..... 
: .......... . . . . . . . . . . . . 

2 
3 
4 
5 

: ........... 11 . . . " ...... ' . 2 : ......... . 
: . . . . . . . . . . . 7 

Sample : . . . . . . . . . . . 3 

S·:?ecial : 
.-Arades: : 
~IJW"Tough .• : ........... 0 

Smutty :. . . . . . . . . . . 2 
Smut 
dockage: .......... . 

Garlicky: .......... . 

1 . .. . . . . . . . . . . . . ........ . 
. ........... 3 : ......... . 

: . . . . . . . . . . 5 . . . . . . . . . . . . . 
. .............. 

5 

: • . . . . . . . . . 25 

. . . . . . . . . . . . . . . . .. . . . . . 

. .. ........ .. . . . . . .. . . . . . 

:Dk. No. :Hd.2moer 
44 : S'?ring .... 92 : duru11 ...•• 93 

:Northern :k~ber 

32 :-s-·?ring •. ·.• 8 :durum... .• l 
:Red 

22 :s~ring ...• 0 :Durum ....• 6 

2 

. ' . 

39 :No.1 Heavy 
:No.1 

51 : ......... . 
9 
1 
0 

0 

. . ......... . 
: . . . . ~ . .. .. . . 
. . . .. . . . . . . .. 

0 : .........• . . ......... . 
::!..6 ••••••••••• 

6 :. . . . . . . . . • ll . ........... 9 
10 
31 
24 
12 

: . . • • • . • • . • 26 . . .......... . . . .......... . . . . . ........ . 
8 

0 •...... ' ..• 
4 ••......... 

29 
21 
11 

2 

l 
1 

Table 10.- Wheat, including flour: Shipments from :?rincipa1 OJC?orting 
countries, specified dates, 1935-36 and 1936-37 

Week Argentina Australia Danube North America 
ended !1935-36!1936-37!1935-36!1936-37!1935-36!1936-37! 1935-36 1936-37 

:1,0()0 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
:bushels bushels bushels bushels bushels bushels bushels bust.els 

July 1-Aug.l: 11,440 5,416 7,964 
Weclr ended : 

4,164 608 2,008 11,408 26,375 

Aug. 8 . 2,948 588 1,008 960 0 640 1,560 6,848 . . . . 
15 . ... : 1,312 1,060 1,188 1,888 0 712 2,880 5,616 
22 •..• : 4,016 892 1, 704 1,?.92 304 1,080 2,640 5,976 
29 •..• : 1,892 620 1,080 1,192 184 1,808 2,584 5,288 

Sent. 5 •... : 2,432 808 1, 388 1~356 88 1,336 2,256 5,072 
12 •..• : 3,440 1,336 1,560 960 456 3,552 2,784 5,624 

-~-Total. ... : 27,480 10,720 15,892 11,812 1,640 11,136 26,112 60,800 
' } : 

Com";)iled frow :Bro omhal1 1 s Corn Trade News. 
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Table 11.- Wheat, inciud:l.n:; flour: D.fovement from principal exporting 
countries] 1933-34 to 1936-37 

Exports as given by official sources 

Country 
Total JUly 1 to date shown ------------------

~1933-34~1934-35~1935-36~1934-35~1935-36~1936-37 
----------------------------~----------: 1,000 1,000 1,000 1,000 1,000 1,000 

:bushels bushels bushels bushels bushels bushels 

United States •••••••. 37,002 21,532 15,930 
Canada ••••••••.••.•• :198,555 169,630 237,447 
Argentina •••.••••••• :144,854 187,000 76,577 
Australia •••••••••••. 86,509 108,010 102,25$ 
Russia ••••••·······•· 33,787 4,286 29,704' 
Hungary ••••••••••••• : 29,615 12,499 14,644 
Yugoslavia ••••••••••· 839 4,401 728 
Rumania •••••••••••••. 248 3,432 9,996 
Bulgaria ••••••••••••. 4,236 375 987 

2,168 
31,379 
35,948 

1,231 
34:,329 
22,274 

British India •••••••. 2,084 2,318 1/2,16~4--~-------------
Tot&l :537,729 513,483 490,1435 

1,389 
50,817 
8,266 

Shipments as given by trade sources 

Date 

JUly :;}1 
.Aug. 31 
Aug. 31 

Total Weok ended :July 1 - Sept.26 ---
:1934-35:1935-36:Sept.l2 :Sept.l9 :Scpt.26: J.935-36_ :1936-37-

: 1,000 1,000 1,000 1,000 1,000 1,000 1,00~ 
:bushels bushels bushels bushels bushels bushels bushels 
: 

North America 2/ ••••. :162,832 219,688 5,624 4,701 3 ,:..120 33,464 68,921 
Canada,4 markets 3/ •• :176,059 246,199 7,56'7 8,107 7,851 86,086 70 '668 
United Stc..tes.•o•••••= 20,997 14,207 188 437 187 3,834 3,137 
Argentina ••••••••••• :186,228 77,384 1,336 1,034 794 31,100 12,548 
Australia ••••••••••• :111,628 110,060 960 1,842 2,178 20,100 15,832 
Russia ............... 1,672 30,224 0 0 0 6,552 0 
Danube & Bulg~ria 4/.: 4,104 8,216 3,552 2,872 1,800 1,992 15,808 
British India •• • -:-: •• :5/2,318Tj.ey 2,164 40 216 752 24 1,504 - --~ 

Total 6/ ••••••• :468,782 447,736 9:a,232 114,613 
Totc.l European 

shipmGnts 2/ •••••• :387,752 355,032 9,368 7/ 59' 624 7/ 71,080 
Total 8x-Europonn 

shipments y ...... :l47,938 133,528 2,632 11 23 '688 _y 31,544 

1/ Total of 11 months. 
2J Broomhr.ll' s Corn Tredo News. 
3/ Fort ·;Jillinm, Port Arthur, V2.ncouver, Prince Rupert, end New Westminster. 
4/ Blnck Son shipman ts on1y .. 
5/ Officic.l. 
]/Total of trnde figures includes North America as reported by Broomhallrs,but 
does not include itoms 2 end 3. 
7../ To So:ptGmbor 12. ·-
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\' .... _ \~ 

rr I-:I.-125-19. 

Table 12.- Wheat, including flour: Net imports into ~uropean countries, 
year beginninr July 1, 1934-35 to 1936-37 

Country 1934-35 1935-36 

Million ~lillian 

bushels bushels 

Austria ............. 10 7 
Belgium ............. 40 39 
Czechoslovakia •••••• : y l 
Denmark ............. 19 g 
Finland ............. 4 4 
France ••••••• 0 ••• Ill • : 2/- 16 'ij' 6 
Germany ............. ll 1/ 
Greece .............. 13 ~11 
Irish Free State •••• : 18 15 
Latvia ••••••••••a•e:!_/ 2/-2 
Netherlands •••••••.• : 19 21 
Norway • ••••••••••••• : 9 8 
Poland ............. : 2/- 4 2/-8 
Portugal ............ 1 2/-3 
Spain .............. :4/ 4/ 
Sweden • ....••.•....• : 2/- 2 2/-2 
Switzerland .......... 18 15 
United Kingdom •••••• : 202 205 ------

Total imports •••• : 364 341 
Total exports •••• : 22 15 

Total, net imports •• : 342 326 

July 1 
to 

July 31 

July 31 
July 31 
July 31 
July 31 
July 31 

July 31 

.b.ug. 31 
July 31 

July 31 

1935-36 

Million 
:bushels 

1 

1/ 
1 
1/ 
1/ 
y 

l 

4 
1 

_g/-1 

July .-.::3:...::1=----- 17 

1936-37 

: --------·--
Million 
bushels ----

1 

1/ 
1 
1/ 
1/ 
4/ 

2 

3 
1/ 

4/ 

17 

Compiled from official--somces-_------------------------ ---------------

1/ Less than 500,000 bushels. 
2/ Net exports. 
3/ Total of first 10 months. 
!/Net exports of less than 500,000 bushels • 

• 
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