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Global Soybean Export Growth Evaporates  
With Diminished China Demand 

 

 
From the 10 years prior to 2018/19, global soybean exports nearly doubled in volume 
with annual growth averaging 7.5 million tons.  Much of this growth was centered on 
China where import growth averaged 5.6 million tons annually, accounting for nearly 80 
percent of soybean trade growth.  With the arrival of African Swine Fever in China in 
mid-2018 along with the ongoing trade dispute, a steady decline in China’s soybean 
import volume has been observed with imports currently forecast to reach 83 million tons 
in 2018/19, 11 million tons below 2017/18.  If not for the increase in demand from other 
markets, spurred in part by lower prices, the current trend in global soybean trade would 
have turned negative.  

 
Consequently, this slowing demand, 
coupled with large crops and stock 
building has led to soybean prices 
running 10 percent below even a few 
years ago.  Given the potential for slow 
demand growth in China, rising soybean 
production in Brazil, and extensive 
stocks primarily in the United States, the 
prospect for soybean prices again 
approaching $10/bu ($370/ton) is 
greatly diminished. 
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OVERVIEW FOR 2018/19 
 
Global 2018/19 oilseed production remains nearly unchanged at 602.3 million with minor reductions 
in sunflowerseed and cottonseed.  Global soybean exports are down 1.9 million tons because of a 1-
million-ton reduction in Argentina and a 400,000-ton decline in both Brazil and Canada.  Rapeseed 
exports are slashed 1.5 million tons due to sharply curtailed exports from Canada.  Soybean imports 
are down 1.3 million tons due to a 2-million-ton reduction in China partially offset by increases in 
Bangladesh and Canada.  Rapeseed imports are also lowered by 700,000 tons due to declines in the 
United Arab Emirates and the European Union.  Global soybean ending stocks are boosted 1.5 
million tons this month as higher stocks for Argentina, the United States, Brazil, and Canada are 
partially offset by a 1-million-ton decline in China and a 100,000-ton reduction in the European 
Union.  The U.S. season-average farm price for soybeans remains unchanged at $8.50 per bushel.  
 
EXPORT PRICES   
 
U.S. soybean export bids in July, FOB Gulf, averaged $351/ton, unchanged from June.  Brazil 
Paranagua averaged $358/ton, down $9 from June.  Argentina Up River FOB averaged $341/ton, 
down $6 from last month.  U.S. soybean meal export bids (FOB Gulf) in July averaged $348/ton, 
down $11 from June.  Brazil Paranagua FOB averaged $318/ton, down $16 from June while 
Argentina Up River FOB averaged $317/ton, down $14 from the previous month.  The smaller 
crop and weather conditions in the United States caused prices to rise across the board in June  
However, prices leveled out in July as crop prospects improved on good growing conditions.  

PROJECTION FOR 2019/20 
 
Global oilseed production is forecast at 580.9 million tons, down 5.1 million from the July 
forecast and 3.6 percent less than 2018/19.  Soybean production is projected at 341.8 million 
tons, down 5.2 million tons from July and 5.8 percent from last year due to reductions in the 
United States, India, and the European Union.  Sunflowerseed production is projected higher 
while reductions are forecast for rapeseed, peanut, and cottonseed.  Copra and palm kernel 
production remain unchanged.  Soybean imports are forecast at 148.9 million, down from July, 
but still higher than 2018/19.  Brazil is projected to remain the leading soybean exporter in 
2019/20 at 76.5 million tons.  Global oilseed exports are down 300,000 tons from last month 
but still represent 1.2 percent growth over 2018/19.  Global ending stocks are down from July 
and 11 percent less than 2018/19.  Soybean ending stocks declined 2.8 million from July due 
to lower stocks in China, the United States, India, and the European Union partially offset by 
higher stocks in Argentina.  Trade of soybean meal and soybean oil are both forecast up on 
growing global demand.  The projection for the U.S. season-average farm price for soybeans is 
unchanged at $8.40.  
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Table 01: Major Oilseeds: World Supply and Distribution (Commodity View)

Million Metric Tons

2015/16 2016/17 2017/18 2018/19

Jul

2019/20

Aug

2019/20

none

Production none

5.32   Oilseed, Copra 5.51 5.94 5.98 5.81 5.81

35.76   Oilseed, Cottonseed 39.09 45.15 43.62 45.96 45.80

15.97   Oilseed, Palm Kernel 17.39 18.76 19.50 20.05 20.05

41.12   Oilseed, Peanut 44.94 46.58 46.07 44.88 44.31

68.74   Oilseed, Rapeseed 69.43 74.92 72.79 71.78 70.48

316.57   Oilseed, Soybean 350.58 341.53 362.85 347.04 341.83

40.57   Oilseed, Sunflowerseed 48.05 47.79 51.46 50.51 52.58

524.05      Total 575.00 580.67 602.27 586.04 580.86

none

Imports none

0.13   Oilseed, Copra 0.11 0.11 0.10 0.11 0.11

0.67   Oilseed, Cottonseed 0.96 0.75 0.71 0.74 0.74

0.06   Oilseed, Palm Kernel 0.06 0.08 0.07 0.07 0.07

3.30   Oilseed, Peanut 3.15 2.98 3.26 3.21 3.31

14.15   Oilseed, Rapeseed 15.51 15.47 14.61 15.93 15.51

133.35   Oilseed, Soybean 144.22 153.00 147.51 150.82 148.87

1.87   Oilseed, Sunflowerseed 2.17 2.15 2.25 2.29 2.23

153.52      Total 166.18 174.53 168.51 173.16 170.83

none

Exports none

0.15   Oilseed, Copra 0.19 0.18 0.19 0.19 0.19

0.70   Oilseed, Cottonseed 0.89 0.98 0.88 0.86 0.85

0.04   Oilseed, Palm Kernel 0.08 0.08 0.05 0.05 0.05

3.53   Oilseed, Peanut 3.67 3.36 3.50 3.63 3.55

14.35   Oilseed, Rapeseed 15.80 16.20 14.61 16.52 15.59

132.57   Oilseed, Soybean 147.50 153.08 148.30 151.26 149.17

2.01   Oilseed, Sunflowerseed 2.46 2.44 2.46 2.45 2.57

153.35      Total 170.60 176.32 169.99 174.96 171.99

none

Crush none

5.28   Oilseed, Copra 5.40 5.84 5.86 5.71 5.71

28.42   Oilseed, Cottonseed 29.19 34.14 34.12 35.39 35.23

15.90   Oilseed, Palm Kernel 17.25 18.69 19.41 19.93 19.93

16.74   Oilseed, Peanut 17.81 18.42 17.57 18.16 17.96

66.71   Oilseed, Rapeseed 67.34 68.47 67.53 68.37 67.25

275.13   Oilseed, Soybean 287.80 295.21 299.77 307.85 307.08

36.67   Oilseed, Sunflowerseed 43.05 43.91 46.94 46.96 48.32

444.84      Total 467.85 484.67 491.20 502.36 501.47

none

Ending Stocks none

0.08   Oilseed, Copra 0.07 0.07 0.07 0.06 0.06

0.88   Oilseed, Cottonseed 1.39 1.86 1.61 1.49 1.62

0.24   Oilseed, Palm Kernel 0.24 0.18 0.17 0.19 0.19

3.45   Oilseed, Peanut 3.69 4.40 5.05 3.97 3.88

6.17   Oilseed, Rapeseed 4.99 7.56 9.27 6.72 8.70

80.40   Oilseed, Soybean 96.16 99.10 114.53 104.53 101.74

2.65   Oilseed, Sunflowerseed 3.30 2.88 3.15 2.60 2.98

93.88      Total 109.84 116.04 133.85 119.54 119.17

Totals may not add due to rounding



Table 02: Major Protein Meals: World Supply and Distribution (Commodity View)

Million Metric Tons

2015/16 2016/17 2017/18 2018/19

Jul

2019/20

Aug

2019/20

none

Production none

1.77   Meal, Copra 1.81 1.95 1.96 1.92 1.92

13.10   Meal, Cottonseed 13.44 15.73 15.74 16.33 16.25

4.51   Meal, Fish 4.87 4.98 4.70 4.92 4.93

8.18   Meal, Palm Kernel 8.91 9.77 10.11 10.39 10.39

6.64   Meal, Peanut 7.09 7.33 6.97 7.22 7.25

38.61   Meal, Rapeseed 38.80 39.51 38.98 39.48 38.84

215.97   Meal, Soybean 225.93 232.41 234.95 241.31 240.64

16.51   Meal, Sunflowerseed 19.34 19.89 21.14 21.16 21.73

305.27      Total 320.19 331.57 334.56 342.72 341.94

none

Imports none

0.56   Meal, Copra 0.48 0.64 0.56 0.59 0.59

0.22   Meal, Cottonseed 0.24 0.31 0.34 0.35 0.35

2.46   Meal, Fish 3.07 3.01 3.14 3.21 3.21

6.41   Meal, Palm Kernel 7.58 8.14 8.28 8.39 8.39

0.02   Meal, Peanut 0.13 0.05 0.11 0.07 0.09

5.72   Meal, Rapeseed 5.90 6.23 6.64 6.66 6.68

62.09   Meal, Soybean 60.41 59.99 62.35 64.73 64.39

5.96   Meal, Sunflowerseed 6.96 6.59 7.32 7.42 7.47

83.43      Total 84.76 84.97 88.74 91.41 91.17

none

Exports none

0.58   Meal, Copra 0.42 0.71 0.66 0.62 0.62

0.31   Meal, Cottonseed 0.38 0.49 0.43 0.46 0.45

2.21   Meal, Fish 2.53 2.50 2.60 2.61 2.61

6.45   Meal, Palm Kernel 6.72 7.17 7.50 7.67 7.67

0.05   Meal, Peanut 0.16 0.10 0.11 0.11 0.11

5.69   Meal, Rapeseed 5.98 6.35 6.77 6.86 6.91

65.53   Meal, Soybean 64.78 63.88 66.58 68.13 68.32

6.23   Meal, Sunflowerseed 7.44 6.89 7.86 7.66 8.07

87.04      Total 88.40 88.09 92.51 94.13 94.76

none

Domestic Consumption none

1.73   Meal, Copra 1.81 1.93 1.87 1.89 1.89

13.15   Meal, Cottonseed 13.28 15.52 15.66 16.23 16.18

4.75   Meal, Fish 5.42 5.32 5.46 5.52 5.53

8.35   Meal, Palm Kernel 9.70 10.61 10.89 11.08 11.08

6.57   Meal, Peanut 7.09 7.29 6.96 7.16 7.23

38.52   Meal, Rapeseed 38.75 39.37 38.97 39.38 38.67

213.14   Meal, Soybean 221.76 229.33 231.40 237.90 236.86

16.19   Meal, Sunflowerseed 19.25 19.44 20.84 21.16 21.27

302.40      Total 317.04 328.81 332.05 340.32 338.69

none

Ending Stocks none

0.16   Meal, Copra 0.22 0.17 0.15 0.15 0.15

0.08   Meal, Cottonseed 0.10 0.13 0.12 0.08 0.09

0.27   Meal, Fish 0.26 0.43 0.21 0.22 0.22

0.38   Meal, Palm Kernel 0.44 0.58 0.58 0.61 0.61

0.06   Meal, Peanut 0.03 0.03 0.04 0.05 0.05

1.11   Meal, Rapeseed 1.09 1.11 0.99 0.98 0.93

13.44   Meal, Soybean 13.25 12.43 11.75 11.79 11.61

1.74   Meal, Sunflowerseed 1.36 1.49 1.25 1.03 1.12

17.23      Total 16.74 16.37 15.10 14.90 14.76

Totals may not add due to rounding



Table 03: Major Vegetable Oils: World Supply and Distribution (Commodity View)

Million Metric Tons

2015/16 2016/17 2017/18 2018/19

Jul

2019/20

Aug

2019/20

none

Production none

3.31   Oil, Coconut 3.39 3.66 3.67 3.58 3.58

4.30   Oil, Cottonseed 4.43 5.18 5.17 5.36 5.34

3.13   Oil, Olive 2.48 3.26 3.09 3.36 3.36

58.90   Oil, Palm 65.27 70.61 74.08 76.01 76.01

7.01   Oil, Palm Kernel 7.64 8.34 8.59 8.81 8.81

5.42   Oil, Peanut 5.77 5.96 5.69 5.87 5.90

27.34   Oil, Rapeseed 27.54 28.08 27.58 28.02 27.56

51.56   Oil, Soybean 53.81 55.18 56.04 57.52 57.41

15.39   Oil, Sunflowerseed 18.16 18.48 19.71 19.72 20.28

176.35      Total 188.48 198.76 203.62 208.25 208.25

none

Imports none

1.61   Oil, Coconut 1.50 1.71 1.72 1.80 1.80

0.06   Oil, Cottonseed 0.05 0.06 0.05 0.05 0.05

0.79   Oil, Olive 0.79 0.92 0.90 1.01 1.01

42.84   Oil, Palm 45.93 46.38 49.58 51.32 51.27

2.64   Oil, Palm Kernel 2.69 2.78 2.90 3.00 3.00

0.25   Oil, Peanut 0.23 0.24 0.27 0.28 0.28

4.13   Oil, Rapeseed 4.39 4.49 4.84 4.94 5.04

11.70   Oil, Soybean 10.97 9.79 11.08 11.43 11.68

7.02   Oil, Sunflowerseed 8.88 8.53 9.11 9.04 9.19

71.03      Total 75.41 74.89 80.45 82.86 83.31

none

Exports none

1.59   Oil, Coconut 1.91 1.73 1.85 1.78 1.78

0.07   Oil, Cottonseed 0.08 0.10 0.10 0.12 0.12

0.87   Oil, Olive 0.88 1.02 0.96 1.10 1.10

43.84   Oil, Palm 48.92 48.57 52.26 53.88 53.88

3.02   Oil, Palm Kernel 3.08 3.12 3.20 3.28 3.28

0.25   Oil, Peanut 0.27 0.28 0.27 0.30 0.30

4.17   Oil, Rapeseed 4.49 4.60 4.91 5.03 4.99

11.77   Oil, Soybean 11.33 10.50 11.26 11.87 11.90

8.11   Oil, Sunflowerseed 10.42 9.73 10.23 10.13 10.58

73.68      Total 81.38 79.65 85.04 87.51 87.95

none

Domestic Consumption none

3.23   Oil, Coconut 3.07 3.38 3.48 3.54 3.54

4.41   Oil, Cottonseed 4.39 5.12 5.09 5.32 5.30

2.81   Oil, Olive 2.59 2.87 3.07 3.24 3.24

59.68   Oil, Palm 61.66 66.36 71.52 73.69 73.73

6.82   Oil, Palm Kernel 7.22 7.82 8.26 8.52 8.52

5.40   Oil, Peanut 5.64 5.95 5.65 5.86 5.89

28.18   Oil, Rapeseed 28.91 28.91 28.14 28.40 28.35

52.19   Oil, Soybean 53.41 54.71 55.64 57.14 57.25

15.22   Oil, Sunflowerseed 16.54 17.20 18.54 18.72 18.88

177.94      Total 183.43 192.33 199.38 204.43 204.69

none

Ending Stocks none

0.47   Oil, Coconut 0.39 0.64 0.70 0.75 0.75

0.10   Oil, Cottonseed 0.11 0.13 0.16 0.13 0.13

0.53   Oil, Olive 0.34 0.62 0.58 0.61 0.61

8.28   Oil, Palm 8.89 10.96 10.84 10.61 10.51

0.68   Oil, Palm Kernel 0.69 0.88 0.90 0.91 0.91

0.25   Oil, Peanut 0.33 0.30 0.33 0.32 0.32

5.64   Oil, Rapeseed 4.17 3.23 2.60 2.22 1.86

3.75   Oil, Soybean 3.79 3.56 3.78 3.57 3.72

1.67   Oil, Sunflowerseed 1.75 1.83 1.89 1.72 1.90

21.38      Total 20.46 22.14 21.78 20.84 20.70

Totals may not add due to rounding



Table 04: Major Oilseeds: World Supply and Distribution (Country View)

Million Metric Tons

2015/16 2016/17 2017/18 2018/19

Jul

2019/20

Aug

2019/20

          
Production none

99.02   Brazil 117.59 125.81 121.87 127.74 127.74

115.89   United States 126.94 131.48 133.85 115.95 111.49

53.48   China 54.92 59.49 59.88 61.73 61.73

63.10   Argentina 60.16 42.52 61.57 58.42 58.40

29.37   India 37.05 35.41 36.50 37.62 36.45

163.18   Other 178.33 185.96 188.60 184.59 185.05

524.05       Total 575.00 580.67 602.27 586.04 580.86

Imports none

87.93   China 98.42 99.28 87.53 91.75 89.38

19.86   European Union 19.16 20.21 21.51 21.39 21.67

5.82   Mexico 6.03 6.76 6.98 7.70 7.60

5.78   Japan 5.79 5.86 5.98 6.06 6.06

0.68   Argentina 1.67 4.70 6.35 3.90 3.90

1.37   Egypt 2.18 3.33 3.42 3.57 3.57

2.91   Thailand 3.19 2.59 3.26 3.61 3.51

2.62   Pakistan 2.77 3.16 3.28 3.43 3.43

2.52   Indonesia 3.03 2.92 3.18 3.43 3.43

2.98   Turkey 3.01 3.54 3.23 3.44 3.39

21.05   Other 20.93 22.17 23.81 24.89 24.91

153.52       Total 166.18 174.53 168.51 173.16 170.83

Exports none

54.65   Brazil 63.37 76.49 77.12 76.32 76.82

53.97   United States 60.08 59.32 47.43 52.25 49.53

14.55   Canada 15.63 15.80 14.13 14.33 14.23

11.21   Argentina 7.88 2.77 8.73 8.95 8.95

5.41   Paraguay 6.13 6.03 5.60 6.21 6.21

3.89   Ukraine 4.13 4.91 5.05 5.55 4.85

2.12   Uruguay 3.22 1.25 2.75 2.13 2.13

7.56   Other 10.14 9.76 9.19 9.23 9.28

153.35       Total 170.60 176.32 169.99 174.96 171.99

Crush none

116.50   China 122.62 127.55 121.88 123.11 121.83

55.06   United States 56.26 60.17 60.35 62.25 62.25

46.37   Argentina 46.73 40.44 44.89 48.87 48.85

41.84   Brazil 42.90 47.71 47.31 47.89 47.89

46.74   European Union 46.67 48.58 48.89 48.24 47.74

22.70   India 27.57 27.98 29.18 30.19 29.87

13.59   Russia 15.40 15.95 17.95 18.48 19.05

12.93   Ukraine 15.58 14.92 16.65 16.45 17.15

10.02   Indonesia 10.98 12.06 12.45 12.80 12.80

10.25   Canada 11.05 11.21 11.25 11.35 11.55

6.49   Mexico 6.73 7.53 7.74 8.32 8.22

5.58   Pakistan 5.88 6.51 6.54 6.77 6.72

5.21   Malaysia 5.38 5.53 5.82 5.92 5.92

3.68   Turkey 4.05 4.88 5.00 4.97 5.07

4.73   Japan 4.86 4.78 4.88 4.94 4.94

43.15   Other 45.21 48.89 50.46 51.83 51.64

444.84       Total 467.85 484.67 491.20 502.36 501.47

Ending Stocks none

28.36   Argentina 28.61 25.44 32.24 27.98 28.98

24.67   Brazil 33.33 32.85 27.41 27.66 27.57

6.87   United States 9.60 13.83 30.92 23.21 22.23

18.34   China 21.92 24.87 21.01 22.23 20.16

2.42   Canada 1.66 3.17 6.31 4.25 6.23

13.23   Other 14.72 15.90 15.96 14.21 14.01

93.88       Total 109.84 116.04 133.85 119.54 119.17

Major Oilseeds includes Copra, Cottonseed, Palm Kernel, Peanut, Rapeseed, Soybeans and Sunflowerseeds.



Table 05: Major Protein Meals: World Supply and Distribution (Country View)

Million Metric Tons

2015/16 2016/17 2017/18 2018/19

Jul

2019/20

Aug

2019/20

          
Production none

82.73   China 87.67 90.61 86.26 87.15 86.17

42.78   United States 43.11 47.03 46.26 47.66 47.66

31.74   Brazil 32.45 36.02 35.45 35.92 35.92

34.51   Argentina 34.72 29.43 32.60 35.66 35.64

30.16   European Union 30.00 31.17 31.73 31.23 30.94

83.35   Other 92.23 97.33 102.26 105.11 105.62

305.27       Total 320.19 331.57 334.56 342.72 341.94

Imports none

25.41   European Union 24.90 24.67 25.06 25.46 25.48

5.73   Vietnam 5.69 5.59 5.58 5.32 5.32

4.30   Indonesia 4.35 4.57 4.96 5.11 5.11

1.83   China 3.18 3.59 4.70 4.71 4.78

4.07   United States 3.92 3.74 3.95 3.84 3.84

2.98   Thailand 3.32 3.78 3.54 3.71 3.63

3.39   Korea, South 3.03 3.23 3.36 3.43 3.43

35.73   Other 36.38 35.81 37.59 39.84 39.58

83.43       Total 84.76 84.97 88.74 91.41 91.17

Exports none

31.09   Argentina 32.13 26.11 28.86 31.32 31.32

15.41   Brazil 13.76 16.06 16.10 15.20 15.20

11.18   United States 10.83 13.00 12.58 12.65 12.74

4.35   Ukraine 5.19 4.67 6.07 5.80 6.00

4.12   Indonesia 4.51 5.02 5.17 5.28 5.28

4.44   Canada 4.93 4.90 5.07 5.07 5.15

0.75   India 2.50 2.74 2.79 2.79 2.79

15.71   Other 14.57 15.59 15.89 16.02 16.29

87.04       Total 88.40 88.09 92.51 94.13 94.76

Domestic Consumption none

82.51   China 89.69 92.96 89.97 90.92 90.01

54.25   European Union 54.37 54.65 55.25 55.49 55.24

35.68   United States 36.07 37.61 37.72 38.90 38.81

17.46   Brazil 18.12 19.23 20.08 20.92 20.92

12.87   India 13.70 14.34 14.91 15.56 15.55

5.87   Russia 6.87 7.18 7.71 8.03 8.08

6.97   Mexico 7.06 7.28 7.62 8.11 8.06

6.49   Vietnam 6.86 7.11 7.17 6.91 6.91

5.87   Japan 6.29 6.48 6.63 6.71 6.71

5.10   Indonesia 5.30 5.56 5.92 6.24 6.24

69.33   Other 72.71 76.43 79.06 82.54 82.17

302.40       Total 317.04 328.81 332.05 340.32 338.69

SME none

77.93   China 85.12 87.82 84.58 85.49 84.64

46.55   European Union 46.50 46.59 47.32 47.56 47.39

34.27   United States 34.64 36.28 36.40 37.49 37.40

17.26   Brazil 17.88 18.92 19.69 20.52 20.52

11.00   India 11.74 12.26 12.77 13.35 13.35

6.57   Mexico 6.66 6.88 7.23 7.70 7.66

5.03   Russia 5.79 6.03 6.44 6.73 6.76

78.38   Other 81.34 85.11 88.12 91.49 91.18

277.00       Total 289.68 299.90 302.55 310.34 308.90

Ending Stocks none

2.72   Brazil 3.33 4.07 3.37 3.19 3.19

4.34   Argentina 3.39 2.98 2.76 2.98 2.88

1.89   European Union 1.11 0.85 1.02 0.86 0.82

0.59   Indonesia 0.62 0.64 0.76 0.79 0.79

0.38   India 1.07 0.58 0.75 0.76 0.76

7.32   Other 7.23 7.25 6.46 6.32 6.32

17.23       Total 16.74 16.37 15.10 14.90 14.76

Major Protein Meals include Copra, Cottonseed, Fish, Palm Kernel, Peanut, Rapeseed, Soybean, and Sunflower Meal.



Table 06: Major Vegetable Oils: World Supply and Distribution (Country View)

Million Metric Tons

2015/16 2016/17 2017/18 2018/19

Jul

2019/20

Aug

2019/20

          
Production none

36.68   Indonesia 41.10 45.08 47.25 48.89 48.89

25.78   China 26.76 27.77 26.62 26.87 26.58

19.85   Malaysia 21.13 22.10 23.48 23.71 23.71

18.42   European Union 17.94 19.06 18.85 18.78 18.57

11.21   United States 11.43 12.11 12.15 12.56 12.56

9.69   Argentina 9.82 8.69 9.57 10.28 10.28

8.46   Brazil 8.73 9.65 9.50 9.69 9.69

46.26   Other 51.57 54.30 56.21 57.47 57.98

176.35       Total 188.48 198.76 203.62 208.25 208.25

Imports none

15.11   India 15.41 14.49 15.80 16.27 16.27

7.77   China 8.00 8.65 10.60 11.42 11.57

10.06   European Union 10.87 10.65 11.02 10.74 10.74

4.53   United States 4.73 4.78 4.55 4.79 4.84

2.91   Pakistan 3.28 3.12 3.31 3.41 3.41

2.16   Bangladesh 2.18 2.50 2.69 2.65 2.80

2.04   Egypt 2.16 1.81 1.96 2.11 2.11

1.05   Philippines 1.27 1.30 1.34 1.36 1.36

1.41   Turkey 1.50 1.21 1.32 1.24 1.34

1.05   Russia 0.97 1.20 1.31 1.32 1.32

22.94   Other 25.04 25.21 26.56 27.57 27.57

71.03       Total 75.41 74.89 80.45 82.86 83.31

Exports none

25.19   Indonesia 29.86 29.28 31.61 32.65 32.65

17.90   Malaysia 17.47 17.70 18.69 19.20 19.20

6.42   Argentina 6.28 4.86 6.10 6.66 6.65

4.81   Ukraine 6.11 5.60 6.21 6.05 6.30

2.23   Russia 2.98 3.26 3.49 3.70 3.80

2.93   Canada 3.29 3.33 3.38 3.48 3.51

2.48   European Union 2.40 2.51 2.47 2.61 2.61

11.72   Other 12.99 13.11 13.10 13.16 13.22

73.68       Total 81.38 79.65 85.04 87.51 87.95

Domestic Consumption none

34.72   China 35.73 36.86 37.70 38.41 38.39

26.06   European Union 26.41 26.77 27.12 27.01 26.96

20.99   India 21.87 22.48 23.10 23.75 23.75

14.57   United States 14.72 15.54 15.63 16.46 16.48

11.75   Indonesia 11.93 14.12 16.01 16.26 16.26

7.50   Brazil 7.88 8.43 8.84 8.97 8.97

4.54   Malaysia 4.19 4.92 5.40 5.77 5.77

4.25   Pakistan 4.45 4.49 4.64 4.73 4.73

3.31   Russia 3.40 3.48 3.76 3.98 4.01

3.56   Argentina 3.71 3.81 3.43 3.61 3.61

2.35   Bangladesh 2.55 2.80 3.11 3.06 3.35

2.44   Thailand 2.70 2.88 3.11 3.26 3.26

2.65   Mexico 2.74 2.84 2.88 3.06 3.01

2.47   Egypt 2.35 2.45 2.55 2.70 2.70

2.36   Japan 2.42 2.45 2.55 2.61 2.61

34.43   Other 36.39 37.99 39.57 40.79 40.84

177.94       Total 183.43 192.33 199.38 204.43 204.69

Ending Stocks none

2.50   Indonesia 1.86 3.59 3.29 3.37 3.37

1.73   Malaysia 2.28 2.82 3.30 3.20 3.20

1.79   European Union 1.80 2.22 2.50 2.31 2.24

4.65   China 3.52 2.80 2.11 1.80 1.67

1.77   India 2.20 1.32 1.35 1.38 1.38

8.94   Other 8.80 9.39 9.24 8.78 8.85

21.38       Total 20.46 22.14 21.78 20.84 20.70

Major Vegetable Oils includes Coconut, Cottonseed, Olive, Palm, Palm Kernel, Peanut, Rapeseed, Soybean, and Sunflowerseed oil.



Table 07: Soybeans: World Supply and Distribution

Thousand Metric Tons

2015/16 2016/17 2017/18 2018/19

Jul

2019/20

Aug

2019/20

          
Production none

96,500   Brazil 114,600 122,000 117,000 123,000 123,000

106,869   United States 116,931 120,065 123,664 104,644 100,159

58,800   Argentina 55,000 37,800 56,000 53,000 53,000

12,360   China 13,644 15,200 15,900 17,000 17,000

6,929   India 10,992 8,350 11,500 10,900 10,300

9,217   Paraguay 10,336 10,300 9,000 10,200 10,200

6,456   Canada 6,597 7,717 7,300 6,200 6,200

19,434   Other 22,482 20,101 22,489 22,098 21,975

316,565       Total 350,582 341,533 362,853 347,042 341,834

Imports none

83,230   China 93,495 94,095 83,000 87,000 85,000

15,120   European Union 13,441 14,584 15,700 15,100 15,100

4,126   Mexico 4,126 4,873 5,230 5,800 5,800

676   Argentina 1,674 4,703 6,350 3,900 3,900

1,300   Egypt 2,115 3,255 3,350 3,500 3,500

2,798   Thailand 3,078 2,482 3,150 3,500 3,400

3,186   Japan 3,175 3,256 3,300 3,350 3,350

2,274   Indonesia 2,649 2,483 2,725 2,950 2,950

2,476   Taiwan 2,566 2,666 2,730 2,850 2,850

2,283   Turkey 2,271 2,777 2,600 2,800 2,800

15,877   Other 15,626 17,822 19,377 20,067 20,217

133,346       Total 144,216 152,996 147,512 150,817 148,867

Exports none

54,383   Brazil 63,137 76,175 76,850 76,000 76,500

52,869   United States 58,963 58,071 46,266 51,029 48,308

9,922   Argentina 7,026 2,112 7,750 8,000 8,000

5,400   Paraguay 6,124 6,029 5,600 6,200 6,200

4,236   Canada 4,592 4,925 5,000 4,200 4,400

5,761   Other 7,659 5,772 6,835 5,830 5,765

132,571       Total 147,501 153,084 148,301 151,259 149,173

Crush none

81,500   China 88,000 90,000 85,000 86,000 85,000

51,335   United States 51,742 55,926 56,200 57,561 57,561

43,267   Argentina 43,309 36,933 41,000 45,000 45,000

39,747   Brazil 40,411 44,515 43,200 43,750 43,750

14,950   European Union 14,400 14,950 16,600 16,000 16,000

5,500   India 9,000 7,700 9,500 9,500 9,500

4,400   Mexico 4,600 5,250 5,500 5,950 5,950

4,000   Russia 4,400 4,600 4,800 5,100 5,100

3,800   Paraguay 3,750 3,870 3,900 3,950 3,950

1,150   Egypt 2,200 3,200 3,300 3,400 3,400

1,950   Iran 2,050 2,700 2,600 2,650 2,650

2,550   Bolivia 2,550 2,300 2,550 2,550 2,550

1,250   Pakistan 1,680 2,300 2,400 2,500 2,500

2,283   Japan 2,392 2,400 2,400 2,430 2,430

1,980   Taiwan 2,045 2,150 2,250 2,350 2,350

15,468   Other 15,268 16,419 18,569 19,162 19,387

275,130       Total 287,797 295,213 299,769 307,853 307,078

Ending Stocks none

24,558   Brazil 33,212 32,700 27,150 27,450 27,350

27,156   Argentina 26,995 23,753 30,450 26,200 27,200

5,354   United States 8,208 11,923 29,132 21,630 20,544

17,138   China 20,663 23,524 20,199 21,374 19,374

1,559   European Union 1,150 1,398 1,337 1,433 1,204

4,639   Other 5,930 5,804 6,265 6,438 6,070

80,404       Total 96,158 99,102 114,533 104,525 101,742

Most countries are on an October/September Marketing Year (MY).  The United States, Mexico, and Thailand are on a 

September/August MY.  Canada is on an August/July MY.  Paraguay is on a Jan/Dec MY.



Table 08: Soybean Meal: World Supply and Distribution

Thousand Metric Tons

2015/16 2016/17 2017/18 2018/19

Jul

2019/20

Aug

2019/20

          
Production none

64,548   China 69,696 71,280 67,320 68,112 67,320

40,525   United States 40,630 44,657 43,926 45,042 45,042

33,211   Argentina 33,280 27,930 30,950 34,000 34,000

30,750   Brazil 31,280 34,500 33,500 33,950 33,950

11,811   European Union 11,376 11,811 13,114 12,640 12,640

4,400   India 7,200 6,160 7,600 7,600 7,600

3,480   Mexico 3,635 4,152 4,350 4,700 4,700

27,247   Other 28,837 31,917 34,194 35,265 35,390

215,972       Total 225,934 232,407 234,954 241,309 240,642

Imports none

19,213   European Union 18,794 18,354 18,500 19,000 19,000

4,203   Indonesia 4,255 4,454 4,850 5,000 5,000

5,094   Vietnam 4,945 4,800 4,850 4,580 4,580

2,618   Philippines 2,662 2,750 2,950 3,100 3,100

2,433   Thailand 2,782 3,191 2,900 3,000 2,940

2,367   Mexico 1,991 1,818 2,000 2,130 2,130

2,118   Korea, South 1,764 1,846 1,900 1,950 1,950

1,721   Japan 1,621 1,728 1,770 1,775 1,775

1,291   Malaysia 1,427 1,525 1,600 1,700 1,700

1,206   Colombia 1,284 1,425 1,500 1,575 1,575

19,823   Other 18,880 18,100 19,528 20,916 20,636

62,087       Total 60,405 59,991 62,348 64,726 64,386

Exports none

30,333   Argentina 31,323 25,350 28,000 30,500 30,500

15,407   Brazil 13,762 16,064 16,100 15,200 15,200

10,843   United States 10,505 12,715 12,292 12,338 12,428

2,561   Paraguay 2,370 2,625 2,580 2,580 2,580

409   India 2,008 1,844 1,850 1,850 1,850

5,972   Other 4,807 5,285 5,755 5,659 5,759

65,525       Total 64,775 63,883 66,577 68,127 68,317

Domestic Consumption none

62,663   China 68,646 70,105 66,390 67,262 66,470

30,037   United States 30,314 32,239 32,388 33,203 33,113

30,692   European Union 30,242 30,042 31,079 31,342 31,342

16,470   Brazil 16,943 17,711 18,131 18,950 18,950

5,700   Mexico 5,770 5,950 6,325 6,750 6,750

4,460   India 4,750 4,800 5,600 5,750 5,750

5,470   Vietnam 5,740 5,990 6,020 5,750 5,750

4,150   Indonesia 4,250 4,500 4,750 5,000 5,000

4,230   Thailand 4,232 4,250 4,350 4,650 4,490

3,100   Russia 3,350 3,450 3,550 3,775 3,775

2,850   Egypt 2,980 3,150 3,400 3,600 3,600

3,460   Japan 3,420 3,550 3,580 3,600 3,600

3,080   Iran 3,180 3,300 3,425 3,575 3,575

2,672   Argentina 2,853 2,995 3,185 3,300 3,400

2,600   Philippines 2,720 2,850 3,050 3,200 3,200

31,508   Other 32,371 34,452 36,175 38,192 38,094

213,142       Total 221,761 229,334 231,398 237,899 236,859

Ending Stocks none

2,710   Brazil 3,320 4,064 3,359 3,185 3,185

4,231   Argentina 3,335 2,920 2,685 2,885 2,785

317   Indonesia 322 276 376 376 376

239   United States 363 504 408 363 363

891   European Union 485 213 398 346 346

5,054   Other 5,420 4,449 4,527 4,634 4,550

13,442       Total 13,245 12,426 11,753 11,789 11,605

Most countries are on an October/September Marketing Year (MY).  The Mexico and Thailand are on a September/August MY.  

Canada is on an August/July MY.  Paraguay, Vietnam and the Philippines are on a January/December MY and Bolivia is on a 

March/February MY.



Table 09: Soybean Oil: World Supply and Distribution

Thousand Metric Tons

2015/16 2016/17 2017/18 2018/19

Jul

2019/20

Aug

2019/20

          
Production none

14,605   China 15,770 16,128 15,232 15,411 15,232

9,956   United States 10,035 10,783 10,884 11,129 11,129

8,433   Argentina 8,395 7,236 8,000 8,700 8,700

7,627   Brazil 7,755 8,535 8,210 8,385 8,385

2,841   European Union 2,736 2,841 3,154 3,040 3,040

990   India 1,620 1,386 1,710 1,710 1,710

785   Mexico 820 937 982 1,065 1,065

6,318   Other 6,683 7,337 7,865 8,080 8,147

51,555       Total 53,814 55,183 56,037 57,520 57,408

Imports none

4,269   India 3,534 2,984 3,400 3,500 3,500

586   China 711 481 750 1,100 1,100

647   Bangladesh 830 859 1,038 800 1,050

732   Algeria 667 720 760 770 770

382   Peru 449 490 500 525 525

465   Morocco 497 492 515 520 520

372   Colombia 352 355 375 390 390

325   European Union 285 284 350 325 325

250   Korea, South 306 276 300 295 295

674   Egypt 246 227 250 260 260

2,993   Other 3,088 2,626 2,846 2,944 2,944

11,695       Total 10,965 9,794 11,084 11,429 11,679

Exports none

5,698   Argentina 5,387 4,133 5,300 5,850 5,850

1,550   Brazil 1,241 1,511 1,150 1,250 1,250

915   European Union 819 902 900 1,000 1,000

1,017   United States 1,159 1,108 930 782 782

709   Paraguay 680 702 710 715 715

431   Russia 529 568 585 600 600

444   Bolivia 338 380 350 370 370

1,005   Other 1,172 1,200 1,334 1,303 1,333

11,769       Total 11,325 10,504 11,259 11,870 11,900

Domestic Consumption none

15,350   China 16,350 16,500 15,885 16,391 16,212

9,145   United States 9,010 9,698 10,251 10,706 10,659

6,288   Brazil 6,570 6,940 7,130 7,200 7,200

5,250   India 5,150 4,720 5,050 5,150 5,150

2,840   Argentina 2,985 3,081 2,675 2,840 2,840

2,285   European Union 2,205 2,225 2,355 2,355 2,355

785   Bangladesh 1,010 1,085 1,245 1,065 1,379

1,020   Mexico 1,070 1,060 1,150 1,230 1,230

960   Egypt 610 760 810 825 825

700   Algeria 710 710 750 765 765

680   Iran 700 710 715 735 735

415   Pakistan 470 490 526 542 542

405   Peru 435 455 500 525 525

480   Morocco 470 496 505 510 510

440   Korea, South 450 470 490 495 495

5,147   Other 5,219 5,307 5,606 5,809 5,824

52,190       Total 53,414 54,707 55,643 57,143 57,246

Ending Stocks none

765   United States 776 905 789 696 681

657   China 670 568 505 500 500

164   European Union 161 159 408 343 418

287   Brazil 291 420 400 335 385

260   Argentina 283 305 330 390 340

1,617   Other 1,609 1,199 1,343 1,305 1,392

3,750       Total 3,790 3,556 3,775 3,569 3,716

Most countries are on an October/September Marketing Year (MY).  Mexico is on a September/August MY.  Paraguay and Peru are 

on an January/December MY and Bolivia is on a March/February MY.


