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India Implements Further Cuts to Palm Oil Duties

2021 Palm Oil Exports to India
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India’s latest import duty cut on palm oil is another effort by the government to reduce domestic oil
prices and food price inflation amid soaring global palm oil prices. Effective October 14, 2021, the Indian
government cut import duties on crude and refined palm oil, a move following its earlier vegetable oil
duty reductions in June and September. The October cut eliminated the base import duty for crude palm
oil and reduced the duty for refined palm oil to 17.5 percent through March 31, 2022. The government
has also limited stocking of edible oils and oilseeds through March in an effort to discourage importers
from purchasing excess supplies to market after the duty reductions expire. Effective June 30, India
reduced import duties on crude palm oil from 15 to 10 percent and on refined oil from 45 to 37.5
percent; in September, it cut the duty again on crude palm oil to 2.5 percent, and on refined palm oil to
32.5 percent. The September and October cuts also apply to soybean and sunflower oil duties.

The lower duties are expected to boost India palm oil imports. Reports indicate that this series of duty
reductions could benefit Indian consumers by lowering the cost of oil by 15 to 20 rupees per kilogram.
Some major Indian edible oil companies have also reduced wholesale prices to provide consumers relief.

As a result, India MY 2020/21 palm oil imports are anticipated up 470,000 tons to 8.5 million and MY
2021/22 imports forecast up 300,000 tons to 8.6 million. Some global suppliers of palm oil have already
increased exports to India. Following the first wave of tariff reductions, palm oil imports in August and
September more than doubled from the January-July 2021 monthly average. Indonesia, the top palm oil
supplier to India, has been the primary beneficiary of the increase in demand. Indonesia exporters
maximized shipments ahead of their own September export tax hike on crude palm oil. Malaysia and
Thailand palm oil exports to India also rose markedly in August and September.
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PROJECTION FOR 2021/22

Global 2021/22 oilseed production is slightly lower this month as reduced soybean production more
than offsets gains in other oilseeds. Lower soybean production in Argentina and the United States is
partially offset by higher production in India. Rapeseed in Iran, sunflowerseed in the EU, and
cottonseed in Australia and Brazil round out the production gains. Global crush is up nearly 1 million
tons on production gains. Trade is down as lower U.S. and Argentina soybean exports more than
offset higher Brazil exports and lower rapeseed exports by Canada, as processors hold more of the
limited supply for domestic crush. Global ending stocks are down mostly on lower soybean stocks.

Global production of protein meal is forecast higher with the larger crush expected. Protein meal
trade is up primarily on higher India soybean meal exports and Canada’s focus on producing and
exporting rapeseed products instead of seed. Protein meal consumption is little changed overall,
while stocks are up mostly on higher soybean meal stocks in Argentina and India. Global vegetable oil
production is raised slightly on increased crush. Vegetable oil trade is marginally higher, though
consumption is slightly lower as high vegetable oil prices continue to pressure demand. The projected
U.S. season-average farm price for soybeans is down 25 cents to $12.10 per bushel.

PROJECTION FOR 2020/21

Global 2020/21 oilseed production is up 1 million tons mostly on a revision in Brazil’s 2021 soybean
harvest. Global oilseed trade is little changed overall. Gains in nearly all oilseed crush pushed global
crush 1 million tons higher. Soybeans account for nearly half of the increase, primarily on a rebound
in Argentina’s September crush after 2 months of sub-par performance. Global oilseed stocks are up
as higher Brazil and China soybean stocks more than offsets lower Argentina soybean stocks (as a
result of higher crush).

Global protein meal production is down slightly despite larger crush on a downward revision in
China’s soybean meal extraction rate. Protein meal exports are marginally higher. Global
consumption is down, led by reduced soybean meal consumption in China. Global protein meal stocks
are up fractionally on increased soybean meal stocks in Argentina and India. Global vegetable oil
production is mostly unchanged. Global vegetable oil trade is down 1 million tons mostly on lower
palm oil exports, as final year trade adjustments reduced exports for Indonesia, Malaysia, and
Colombia. Vegetable oil consumption is reduced marginally, contributing to a rise in ending stocks.
The projected U.S. season-average farm price for soybeans is unchanged at $10.80 per bushel.
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Table 01: Major Oilseeds: World Supply and Distribution (Commodity View)

Million Metric Tons

Oct Nov
2017/18 2018/19 2019/20 2020/21 2021/22 2021/22
Production
Oilseed, Copra 5.76 5.79 5.66 5.56 5.82 5.82
Oilseed, Cottonseed 45.09 43.10 44.42 41.12 43.68 44,17
Oilseed, Palm Kernel 18.68 19.45 19.30 19.03 19.93 19.94
Oilseed, Peanut 47.15 46.99 48.43 49.62 50.46 50.58
Oilseed, Rapeseed 75.28 72.85 69.21 72.66 67.36 67.50
Oilseed, Soybean 343.40 361.32 339.89 366.23 385.14 384.01
Oilseed, Sunflowerseed 48.01 50.66 53.94 49.11 55.86 56.01
Total 583.37 600.17 580.84 603.32 628.24 628.03
Imports
Oilseed, Copra 0.12 0.21 0.23 0.17 0.17 0.17
Oilseed, Cottonseed 0.81 0.65 0.76 0.81 0.88 0.88
Oilseed, Palm Kernel 0.15 0.14 0.12 0.11 0.11 0.11
Oilseed, Peanut 3.08 3.53 4.30 4.31 4.29 4.29
Oilseed, Rapeseed 15.72 14.64 15.92 16.41 14.19 13.65
Oilseed, Soybean 153.82 145.79 164.97 166.24 170.62 169.78
Oilseed, Sunflowerseed 2.47 2.94 3.44 2.80 3.49 3.44
Total 176.16 167.89 189.73 190.84 193.76 192.33
Exports
Oilseed, Copra 0.18 0.20 0.27 0.16 0.25 0.25
Oilseed, Cottonseed 0.87 0.76 0.84 0.93 1.02 1.02
Oilseed, Palm Kernel 0.17 0.07 0.07 0.07 0.08 0.08
Oilseed, Peanut 3.51 3.80 4.99 4.73 4.69 4.69
Oilseed, Rapeseed 16.53 14.62 15.91 17.15 14.21 13.66
Oilseed, Soybean 153.24 148.94 165.06 164.80 173.08 172.09
Oilseed, Sunflowerseed 2.75 3.23 3.64 2.99 3.69 3.69
Total 177.25 171.61 190.77 190.81 197.01 195.47
Crush
Oilseed, Copra 5.65 5.79 5.55 5.55 5.64 5.64
Oilseed, Cottonseed 33.63 32.98 34.11 32.05 34.01 34.34
Oilseed, Palm Kernel 18.58 19.38 19.25 18.95 19.83 19.85
Oilseed, Peanut 18.15 18.12 19.24 19.88 19.99 19.99
Oilseed, Rapeseed 68.35 68.11 68.36 71.37 66.65 66.85
Oilseed, Soybean 295.00 298.58 312.48 316.04 328.39 328.82
Oilseed, Sunflowerseed 44.24 46.57 49.52 45.49 51.71 51.73
Total 483.60 489.52 508.50 509.33 526.23 527.20
Ending Stocks
Oilseed, Copra 0.11 0.08 0.07 0.04 0.05 0.05
Oilseed, Cottonseed 1.91 1.71 1.44 1.19 1.60 1.49
Oilseed, Palm Kernel 0.22 0.24 0.21 0.21 0.23 0.22
Oilseed, Peanut 5.12 5.20 4.75 4.42 4.02 3.85
Oilseed, Rapeseed 8.21 9.92 7.97 5.96 4.13 4.05
Oilseed, Soybean 100.11 114.10 95.49 100.11 104.57 103.78
Oilseed, Sunflowerseed 2.80 2.59 2.62 1.79 1.90 1.76
Total 118.48 133.83 112.55 113.71 116.50 115.19

Totals may not add due to rounding



Table 02: Major Protein Meals: World Supply and Distribution (Commodity View)

Million Metric Tons

Oct Nov
2017/18 2018/19 2019/20 2020/21 2021/22 2021/22
Production
Meal, Copra 1.88 1.92 1.84 1.84 1.88 1.88
Meal, Cottonseed 15.47 15.11 15.69 14.65 15.64 15.80
Meal, Fish 4.76 4.76 4.62 4.80 4.84 4.84
Meal, Palm Kernel 9.67 10.08 10.02 9.88 10.33 10.33
Meal, Peanut 7.25 7.22 7.67 7.92 7.97 7.97
Meal, Rapeseed 39.36 39.24 39.46 41.20 38.70 38.75
Meal, Soybean 232.49 234.03 245.63 248.52 258.13 258.52
Meal, Sunflowerseed 20.05 20.96 21.84 20.44 23.22 23.23
Total 330.92 333.33 346.77 349.26 360.70 361.31
Imports
Meal, Copra 0.69 0.57 0.47 0.55 0.53 0.53
Meal, Cottonseed 0.33 0.38 0.37 0.33 0.37 0.37
Meal, Fish 3.04 3.09 3.11 3.33 3.17 3.17
Meal, Palm Kernel 6.97 7.36 7.21 7.38 7.47 7.43
Meal, Peanut 0.05 0.10 0.13 0.07 0.11 0.11
Meal, Rapeseed 6.46 7.14 7.96 8.26 6.89 7.25
Meal, Soybean 62.97 63.14 62.22 63.92 65.69 65.72
Meal, Sunflowerseed 6.82 8.06 8.54 7.62 8.75 8.73
Total 87.34 89.84 90.03 91.46 92.97 93.30
Exports
Meal, Copra 0.71 0.69 0.43 0.53 0.55 0.55
Meal, Cottonseed 0.50 0.45 0.40 0.33 0.35 0.34
Meal, Fish 2.64 2.63 2.63 2.75 2.80 2.80
Meal, Palm Kernel 7.21 7.85 7.51 7.63 7.90 7.90
Meal, Peanut 0.10 0.13 0.18 0.20 0.19 0.19
Meal, Rapeseed 6.67 7.21 7.72 8.35 6.94 7.32
Meal, Soybean 65.83 68.11 67.72 68.89 70.45 70.85
Meal, Sunflowerseed 7.16 8.17 8.83 8.04 9.07 9.07
Total 90.81 95.22 95.42 96.73 98.25 99.02
Domestic Consumption
Meal, Copra 1.85 1.81 1.88 1.86 1.86 1.86
Meal, Cottonseed 15.26 15.13 15.69 14.65 15.67 15.84
Meal, Fish 5.17 5.22 5.13 5.39 5.22 5.22
Meal, Palm Kernel 9.24 9.69 9.54 9.76 9.93 9.89
Meal, Peanut 7.20 7.18 7.64 7.80 7.88 7.88
Meal, Rapeseed 39.10 39.37 39.41 40.91 38.91 38.91
Meal, Soybean 228.66 229.68 240.89 244.99 253.37 252.98
Meal, Sunflowerseed 19.43 20.72 21.47 20.90 22.61 22.62
Total 325.90 328.80 341.66 346.26 355.45 355.20
Ending Stocks
Meal, Copra 0.13 0.13 0.13 0.13 0.13 0.13
Meal, Cottonseed 0.22 0.14 0.11 0.11 0.08 0.10
Meal, Fish 0.26 0.26 0.23 0.22 0.21 0.21
Meal, Palm Kernel 0.71 0.61 0.79 0.66 0.57 0.63
Meal, Peanut 0.03 0.05 0.03 0.02 0.03 0.03
Meal, Rapeseed 1.48 1.27 1.56 1.76 1.52 1.53
Meal, Soybean 15.49 14.87 14.13 12.69 12.44 13.09
Meal, Sunflowerseed 1.67 1.81 1.89 1.00 1.29 1.27
Total 19.99 19.14 18.86 16.59 16.28 16.98

Totals may not add due to rounding



Table 03: Major Vegetable Oils: World Supply and Distribution (Commodity View)

Million Metric Tons

Oct Nov
2017/18 2018/19 2019/20 2020/21 2021/22 2021/22
Production
Oil, Coconut 3.55 3.64 3.49 3.50 3.56 3.56
QOil, Cottonseed 5.10 4.97 5.15 4.80 5.13 5.19
Qil, Olive 3.29 3.17 3.12 2.92 3.28 3.28
Qil, Palm 70.54 74.17 72.97 72.87 76.52 76.54
Qil, Palm Kernel 8.25 8.59 8.53 8.40 8.79 8.79
Oil, Peanut 5.89 5.86 6.22 6.43 6.47 6.47
Oil, Rapeseed 28.09 27.83 28.08 29.19 27.31 27.42
Qil, Soybean 55.16 56.01 58.54 59.32 61.69 61.74
Qil, Sunflowerseed 18.61 19.62 21.20 19.16 21.79 21.80
Total 198.47 203.86 207.32 206.58 214.55 214.79
Imports
Qil, Coconut 1.75 1.85 1.84 1.80 1.90 1.90
Oil, Cottonseed 0.08 0.09 0.09 0.09 0.08 0.08
Qil, Olive 1.09 1.10 1.31 1.24 1.37 1.37
Qil, Palm 46.59 50.21 47.21 47.54 51.00 50.59
Qil, Palm Kernel 2.90 3.04 3.02 2.91 3.16 3.17
Qil, Peanut 0.25 0.30 0.31 0.44 0.40 0.41
Oil, Rapeseed 4.82 5.17 5.79 6.22 5.41 5.46
Oil, Soybean 9.98 10.97 11.40 11.92 11.82 11.89
QOil, Sunflowerseed 9.15 9.70 11.70 9.75 11.93 11.95
Total 76.61 82.43 82.67 81.91 87.05 86.81
Exports
Qil, Coconut 1.76 2.13 1.87 1.89 1.92 1.92
Qil, Cottonseed 0.10 0.11 0.11 0.10 0.10 0.10
Qil, Olive 1.12 1.18 1.47 1.31 1.47 1.47
Qil, Palm 48.83 51.91 48.45 47.95 52.13 52.18
Qil, Palm Kernel 3.11 3.39 3.29 3.08 3.48 3.48
Qil, Peanut 0.29 0.32 0.31 0.48 0.39 0.39
Oil, Rapeseed 4.83 5.26 5.85 6.38 5.36 5.52
Oil, Soybean 10.76 11.46 12.31 12.24 12.56 12.58
QOil, Sunflowerseed 10.33 11.50 13.13 10.54 13.20 13.20
Total 81.13 87.25 86.78 83.98 90.60 90.83
Domestic Consumption
Qil, Coconut 3.32 3.45 3.52 3.39 3.58 3.59
Qil, Cottonseed 5.03 4.97 5.13 4.87 5.06 5.10
Qil, Olive 2.87 2.93 3.04 3.11 3.21 3.21
Oil, Palm 66.06 71.13 71.62 73.29 75.50 74.85
QOil, Palm Kernel 7.81 8.31 8.17 8.32 8.62 8.61
Qil, Peanut 5.71 5.96 6.26 6.48 6.45 6.47
Qil, Rapeseed 28.93 28.21 28.18 28.39 28.06 28.10
Oil, Soybean 54.41 55.19 57.25 59.42 61.27 61.34
Oil, Sunflowerseed 17.52 18.19 19.24 18.73 20.51 20.53
Total 191.66 198.32 202.41 205.98 212.25 211.79
Ending Stocks
Qil, Coconut 0.65 0.56 0.50 0.52 0.36 0.47
Qil, Cottonseed 0.17 0.15 0.15 0.08 0.13 0.14
Qil, Olive 0.69 0.84 0.76 0.50 0.49 0.48
Oil, Palm 12.34 13.68 13.80 12.97 12.27 13.07
Oil, Palm Kernel 0.93 0.87 0.96 0.87 0.71 0.74
QOil, Peanut 0.52 0.41 0.38 0.30 0.32 0.32
Qil, Rapeseed 3.37 2.90 2.75 3.38 2.66 2.64
Qil, Soybean 4.03 4.36 4.75 4.34 4.01 4.05
Qil, Sunflowerseed 2.29 1.92 2.45 2.08 2.01 2.11
Total 24.98 25.70 26.49 25.03 22.95 24.01

Totals may not add due to rounding



Table 04: Major Oilseeds: World Supply and Distribution (Country View)

Million Metric Tons

Oct Nov
2017/18 2018/19 2019/20 2020/21 2021/22 2021/22
Production
Brazil 127.21 124.63 133.92 142.42 149.04 149.28
United States 131.48 130.72 106.98 124.56 130.83 130.24
China 59.60 59.95 62.20 65.33 64.60 64.60
Argentina 42.46 60.83 53.64 51.24 56.11 54.61
India 35.43 35.01 36.39 38.49 39.22 40.12
Other 187.20 189.04 187.71 181.27 188.43 189.19
Total 583.37 600.17 580.84 603.32 628.24 628.03
Imports
China 99.28 86.74 102.72 104.14 104.60 103.25
European Union 19.43 20.03 23.01 22.43 21.65 21.60
Mexico 6.77 7.72 7.36 7.69 7.85 7.85
Japan 5.86 5.91 5.78 5.71 5.71 5.51
Egypt 3.36 3.75 4.97 3.87 4.85 4.85
Argentina 4.70 6.41 4.88 4.82 4.70 4.80
Turkey 3.69 3.56 4.38 3.72 4.60 4.60
Thailand 2.59 3.27 3.95 4.27 4.22 4.27
Bangladesh 1.27 2.11 3.07 2.73 3.63 3.58
Indonesia 2.92 3.07 3.04 3.05 3.15 3.15
Other 26.29 25.32 26.58 28.43 28.81 28.88
Total 176.16 167.89 189.73 190.84 193.76 192.33
Exports
Brazil 76.46 75.21 92.52 81.98 93.37 94.37
United States 59.32 48.86 46.97 62.77 57.96 56.87
Canada 15.80 14.49 13.99 15.11 10.34 9.74
Argentina 2.80 10.10 11.20 6.37 7.55 6.55
Paraguay 6.03 4.93 6.62 6.61 6.51 6.51
Ukraine 4.91 5.13 5.68 4.05 4.75 4.75
Australia 2.59 1.55 1.67 3.31 4.33 4.33
Other 9.36 11.34 12.11 10.62 12.21 12.36
Total 177.25 171.61 190.77 190.81 197.01 195.47
Crush
China 127.55 121.37 127.38 129.84 135.64 135.09
United States 60.17 61.03 63.04 62.70 63.59 63.61
Brazil 47.40 46.87 51.48 50.77 52.16 52.26
European Union 45.57 45.48 45.72 46.88 46.21 46.14
Argentina 40.64 44.37 41.88 43.91 45.41 45.41
India 27.76 29.22 29.59 31.58 31.89 32.29
Russia 15.95 18.00 20.05 18.90 20.65 20.65
Ukraine 14.96 17.04 18.73 15.40 18.45 18.45
Indonesia 12.06 12.39 12.67 13.02 13.17 13.17
Canada 11.21 11.37 11.88 12.07 9.35 10.15
Mexico 6.83 7.68 7.37 7.57 7.75 7.75
Pakistan 6.25 6.17 6.19 5.88 6.33 6.43
Turkey 4.84 5.07 5.60 5.17 5.80 5.80
Malaysia 5.48 5.77 5.42 5.05 5.52 5.52
Egypt 3.40 3.74 4.88 4.24 4.90 4.90
Other 53.56 53.96 56.64 56.36 59.43 59.61
Total 483.60 489.52 508.50 509.33 526.23 527.20
Ending Stocks
China 24,71 20.91 28.32 36.14 37.04 36.96
Brazil 32.86 32.64 20.18 28.05 28.48 28.41
Argentina 25.03 30.38 28.09 26.00 26.70 25.41
United States 13.83 26.54 15.96 8.58 10.21 10.66
European Union 3.93 3.71 3.45 1.85 2.08 2.21
Other 18.12 19.65 16.56 13.09 12.00 11.55
Total 118.48 133.83 112.55 113.71 116.50 115.19

Major Oilseeds includes Copra, Cottonseed, Palm Kernel, Peanut, Rapeseed, Soybeans and Sunflowerseeds.



Table 05: Major Protein Meals: World Supply and Distribution (Country View)

Million Metric Tons

Oct Nov
2017/18 2018/19 2019/20 2020/21 2021/22 2021/22
Production
China 90.57 85.87 90.60 92.28 96.70 96.37
United States 47.03 46.52 48.76 48.27 49.17 49.24
Brazil 35.82 35.03 38.48 38.14 39.07 39.12
Argentina 30.34 33.12 31.57 32.93 34.20 34.20
European Union 29.25 29.36 29.59 30.39 29.94 29.91
Other 97.93 103.44 107.77 107.26 111.62 112.47
Total 330.92 333.33 346.77 349.26 360.70 361.31
Imports
European Union 22.72 23.28 21.52 21.55 22.18 22.18
China 3.59 5.04 6.37 6.98 5.89 6.21
Vietnam 5.63 5.94 6.00 6.03 6.20 6.20
Indonesia 4.62 4.58 5.17 5.23 5.29 5.29
Korea, South 3.28 3.40 3.45 3.54 3.56 3.56
United States 3.74 3.94 4.12 4.39 3.55 3.55
United Kingdom 3.09 3.45 3.33 3.32 3.53 3.53
Other 40.67 40.22 40.07 40.43 42.79 42.80
Total 87.34 89.84 90.03 91.46 92.97 93.30
Exports
Argentina 27.05 29.73 28.10 29.19 30.05 30.05
Brazil 16.03 16.09 17.50 16.63 17.00 17.00
United States 13.01 12.45 12.83 12.72 13.13 13.13
Ukraine 4.67 5.75 6.10 5.02 6.23 6.23
Indonesia 5.02 5.46 5.19 5.33 5.66 5.66
Canada 4.90 5.07 5.24 5.69 4.28 4.65
India 2.79 3.10 1.88 3.32 2.76 3.16
Other 17.35 17.56 18.59 18.84 19.14 19.14
Total 90.81 95.22 95.42 96.73 98.25 99.02
Domestic Consumption
China 92.92 89.95 95.92 98.19 101.46 101.45
European Union 50.05 49.97 49.55 49.50 49.68 49.65
United States 37.60 38.15 40.09 39.94 39.60 39.62
Brazil 18.83 19.71 20.75 21.00 22.10 22.15
India 14.18 14.92 15.65 16.26 17.73 17.36
Russia 7.08 7.57 8.00 8.26 8.49 8.49
Mexico 6.98 7.64 7.62 7.67 7.89 7.89
Vietnam 7.10 7.21 7.27 7.24 7.50 7.50
Indonesia 5.53 5.63 6.13 6.33 6.29 6.34
Thailand 5.51 5.81 6.13 6.04 6.20 6.25
Other 80.13 82.23 84.55 85.84 88.54 88.52
Total 325.90 328.80 341.66 346.26 355.45 355.20
SME
China 87.76 84.42 90.15 92.23 95.53 95.51
European Union 42.73 42.81 42.67 42.75 42.83 42.81
United States 36.28 36.83 38.70 38.51 38.34 38.35
Brazil 18.52 19.30 20.31 20.62 21.69 21.73
India 12.16 12.73 13.29 13.89 15.25 14.74
Mexico 6.65 7.33 7.33 7.38 7.60 7.60
Vietnam 6.74 6.81 6.98 6.84 7.10 7.10
Other 87.54 90.28 93.45 95.18 97.94 98.01
Total 298.40 300.51 312.88 317.40 326.29 325.88
Ending Stocks
Brazil 4.30 3.55 3.78 4.31 4.29 4.29
Argentina 3.60 3.16 2.73 2.42 2.14 2.45
India 0.66 0.64 1.10 1.03 0.94 1.21
European Union 1.28 1.84 0.96 0.91 1.00 0.94
Indonesia 0.67 0.38 0.62 0.73 0.60 0.65
Other 9.49 9.58 9.68 7.20 7.31 7.44
Total 19.99 19.14 18.86 16.59 16.28 16.98

Major Protein Meals include Copra, Cottonseed, Fish, Palm Kernel, Peanut, Rapeseed, Soybean, and Sunflower Meal.



Table 06: Major Vegetable Oils: World Supply and Distribution (Country View)

Million Metric Tons

Oct Nov
2017/18 2018/19 2019/20 2020/21 2021/22 2021/22
Production
Indonesia 45.08 47.21 48.32 49.50 50.55 50.55
China 27.77 26.43 27.39 27.96 29.19 28.97
Malaysia 22.02 23.24 21.53 19.96 22.00 22.00
European Union 17.97 17.84 17.46 17.95 17.91 17.90
United States 12.11 12.20 12.63 12.72 12.84 12.85
Brazil 9.60 9.50 10.40 10.29 10.55 10.56
Argentina 8.79 9.61 8.98 9.45 9.75 9.75
Other 55.13 57.84 60.60 58.76 61.77 62.22
Total 198.47 203.86 207.32 206.58 214.55 214.79
Imports
India 14.47 15.25 13.73 14.56 14.85 15.25
China 8.65 11.41 12.62 13.26 13.49 13.45
European Union 10.49 11.42 12.04 10.14 11.41 11.41
United States 4.78 4.70 4.91 4.95 4.95 5.06
Pakistan 3.15 3.27 3.35 3.40 3.60 3.60
Bangladesh 2.50 2.60 2.14 1.93 2.22 2.07
Egypt 1.85 1.58 1.94 1.72 1.98 1.98
Turkey 1.29 1.37 1.83 1.72 1.82 1.82
Malaysia 1.12 1.65 1.44 1.95 1.55 1.55
Iran 1.13 1.58 1.09 1.65 1.43 1.48
Other 27.19 27.60 27.59 26.63 29.77 29.15
Total 76.61 82.43 82.67 81.91 87.05 86.81
Exports
Indonesia 29.28 30.78 28.60 28.98 32.02 32.02
Malaysia 17.70 19.75 18.66 17.35 18.76 18.76
Ukraine 5.60 6.55 7.21 5.61 7.00 7.00
Argentina 5.07 6.26 6.06 7.03 7.00 7.00
Russia 3.26 3.84 4.79 3.77 5.15 5.15
European Union 3.22 2.98 3.26 3.49 3.42 3.42
Canada 3.34 3.33 3.58 3.57 2.82 2.97
Other 13.67 13.76 14.62 14.17 14.43 14.52
Total 81.13 87.25 86.78 83.98 90.60 90.83
Domestic Consumption
China 36.87 38.36 39.57 40.74 42.67 42.53
European Union 25.18 25.38 25.79 25.94 26.26 26.25
India 21.68 22.12 22.14 22.67 22.64 23.03
Indonesia 14.68 16.87 18.01 19.02 19.19 19.20
United States 15.54 15.89 16.00 16.52 17.16 17.24
Brazil 8.44 8.91 9.69 9.93 10.09 10.11
Pakistan 4.51 4.68 4.71 4.84 4.87 4.88
Malaysia 4.89 5.17 5.00 4.79 4.81 4.81
Russia 3.48 3.56 3.61 3.78 3.90 3.90
Thailand 2.82 3.20 3.31 3.18 3.32 3.20
Bangladesh 2.81 3.01 3.05 2.96 3.11 2.97
Mexico 2.87 2.88 2.85 2.88 2.95 2.92
Argentina 3.64 3.27 2.83 2.70 2.76 2.76
Nigeria 2.06 2.20 2.42 2.48 2.62 2.62
Egypt 2.41 2.46 2.50 2.55 2.59 2.59
Other 39.79 40.38 40.93 41.02 43.30 42.78
Total 191.66 198.32 202.41 205.98 212.25 211.79
Ending Stocks
Indonesia 3.68 3.40 5.19 6.74 5.49 6.14
China 2.80 2.02 2.25 2.66 2.57 2.36
India 2.57 3.07 2.06 1.69 1.77 1.98
Malaysia 2.83 2.81 2.12 1.89 1.49 1.88
European Union 1.59 2.49 2.95 1.61 1.51 1.25
Other 11.51 11.90 11.93 10.43 10.13 10.41
Total 24.98 25.70 26.49 25.03 22.95 24.01

Major Vegetable Oils includes Coconut, Cottonseed, Olive, Palm, Palm Kernel, Peanut, Rapeseed, Soybean, and Sunflowerseed oil.



Table 07: Soybeans: World Supply and Distribution

Thousand Metric Tons

Oct Nov
2017/18 2018/19 2019/20 2020/21 2021/22 2021/22
Production
Brazil 123,400 119,700 128,500 138,000 144,000 144,000
United States 120,065 120,515 96,667 114,749 121,056 120,427
Argentina 37,800 55,300 48,800 46,200 51,000 49,500
China 15,283 15,967 18,100 19,600 19,000 19,000
India 8,350 10,930 9,300 10,450 11,000 11,900
Paraguay 10,260 8,510 10,250 9,900 10,500 10,500
Canada 7,717 7,417 6,145 6,359 5,900 5,900
Other 20,528 22,979 22,123 20,971 22,683 22,784
Total 343,403 361,318 339,885 366,229 385,139 384,011
Imports
China 94,095 82,540 98,533 99,762 101,000 100,000
European Union 13,915 14,346 14,947 15,000 15,000 15,000
Mexico 4,873 5,867 5,748 6,000 6,200 6,200
Argentina 4,703 6,408 4,882 4,816 4,700 4,800
Egypt 3,255 3,657 4,896 3,800 4,750 4,750
Thailand 2,482 3,155 3,831 4,157 4,100 4,150
Japan 3,256 3,314 3,325 3,085 3,300 3,300
Turkey 2,872 2,411 3,148 2,745 3,200 3,200
Bangladesh 1,179 1,733 2,551 2,256 3,150 3,100
Indonesia 2,483 2,623 2,636 2,650 2,700 2,700
Other 20,708 19,735 20,477 21,964 22,521 22,581
Total 153,821 145,789 164,974 166,235 170,621 169,781
Exports
Brazil 76,136 74,887 92,135 81,650 93,000 94,000
United States 58,071 47,721 45,701 61,655 56,880 55,792
Paraguay 6,029 4,901 6,619 6,600 6,500 6,500
Argentina 2,132 9,104 10,002 5,192 6,350 5,350
Canada 4,925 5,258 3,907 4,543 4,000 4,000
Other 5,948 7,067 6,695 5,157 6,348 6,448
Total 153,241 148,938 165,059 164,797 173,078 172,090
Crush
China 90,000 85,000 91,500 93,000 98,000 98,000
United States 55,926 56,935 58,910 58,257 59,602 59,602
Brazil 44,205 42,527 46,742 46,750 47,700 47,700
Argentina 36,933 40,567 38,770 40,156 42,000 42,000
European Union 14,300 15,000 15,600 16,100 15,900 15,900
India 7,700 9,600 8,400 9,500 9,600 10,000
Mexico 5,250 6,150 6,000 6,200 6,400 6,400
Russia 4,600 4,650 4,650 4,600 4,800 4,800
Egypt 3,200 3,500 4,700 4,100 4,700 4,700
Paraguay 4,000 3,820 3,500 3,300 3,750 3,750
Bangladesh 1,250 1,750 2,500 2,650 3,300 3,300
Thailand 1,400 2,000 2,610 2,800 2,900 2,900
Bolivia 2,600 2,650 2,550 2,625 2,625 2,625
Pakistan 2,000 2,000 2,300 2,730 2,600 2,600
Japan 2,400 2,470 2,460 2,265 2,450 2,450
Other 19,233 19,958 21,288 21,009 22,066 22,089
Total 294,997 298,577 312,480 316,042 328,393 328,816
Ending Stocks
China 23,064 19,455 26,798 34,490 35,923 35,690
Brazil 32,696 32,472 20,000 27,950 28,250 28,250
Argentina 23,734 28,890 26,650 25,060 25,700 24,610
United States 11,923 24,740 14,276 6,972 8,709 9,251
European Union 1,336 1,518 1,538 1,093 977 998
Other 7,352 7,021 6,230 4,547 5,011 4,984
Total 100,105 114,096 95,492 100,112 104,570 103,783

Most countries are on an October/September Marketing Year (MY). The United States, Mexico, and Thailand are on a September/August
MY. Canada is on an August/July MY. Paraguay is on a Jan/Dec MY.



Table 08: Soybean Meal: World Supply and Distribution

Thousand Metric Tons

Oct Nov
2017/18 2018/19 2019/20 2020/21 2021/22 2021/22
Production
China 71,280 67,320 72,468 73,656 77,616 77,616
United States 44,657 44,283 46,358 45,872 46,856 46,910
Brazil 34,300 32,960 36,225 36,240 36,970 36,970
Argentina 28,750 31,500 30,240 31,320 32,750 32,750
European Union 11,297 11,850 12,324 12,727 12,569 12,569
India 6,160 7,680 6,720 7,620 7,705 8,025
Mexico 4,152 4,860 4,750 4,900 5,060 5,060
Other 31,891 33,572 36,549 36,186 38,604 38,618
Total 232,487 234,025 245,634 248,521 258,130 258,518
Imports
European Union 16,992 17,197 16,332 16,650 17,000 17,000
Vietnam 4,845 4,972 5,090 5,200 5,300 5,300
Indonesia 4,486 4,449 5,043 5,100 5,150 5,150
Philippines 2,886 2,897 2,872 2,600 2,800 2,800
Thailand 3,191 2,889 2,854 2,687 2,670 2,700
United Kingdom 1,933 2,160 2,135 2,175 2,250 2,250
Iran 1,544 2,542 618 2,020 2,000 2,000
Korea, South 1,846 1,855 1,992 1,830 2,000 2,000
Mexico 1,875 1,887 1,818 1,900 1,925 1,925
Japan 1,728 1,596 1,858 1,839 1,800 1,800
Other 21,647 20,697 21,611 21,921 22,791 22,791
Total 62,973 63,141 62,223 63,922 65,686 65,716
Exports
Argentina 26,265 28,833 27,461 28,317 29,300 29,300
Brazil 16,032 16,093 17,499 16,630 17,000 17,000
United States 12,717 12,141 12,550 12,490 12,882 12,882
Paraguay 2,628 2,333 2,138 2,050 2,250 2,250
India 1,863 2,185 886 2,150 1,700 2,100
Other 6,320 6,521 7,183 7,255 7,316 7,316
Total 65,825 68,106 67,717 68,892 70,448 70,848
Domestic Consumption
China 70,105 66,405 71,507 72,678 76,576 76,576
United States 32,237 32,901 34,443 34,093 34,382 34,382
European Union 27,742 27,942 28,317 28,667 28,592 28,592
Brazil 17,311 17,645 18,500 19,100 20,000 20,000
Mexico 5,950 6,650 6,725 6,775 7,000 7,000
India 4,739 5,380 5,670 5,995 6,980 6,630
Vietnam 5,951 5,821 5,945 6,045 6,220 6,220
Indonesia 4,450 4,625 4,960 5,100 5,150 5,150
Thailand 4,280 4,400 4,840 4,787 4,900 4,930
Egypt 3,200 3,400 3,600 3,750 4,000 3,900
Japan 3,541 3,522 3,595 3,585 3,660 3,660
Iran 3,225 3,325 3,400 3,525 3,600 3,625
Russia 3,400 3,500 3,500 3,550 3,625 3,625
Argentina 2,996 3,126 3,200 3,328 3,400 3,400
Philippines 2,850 2,950 3,020 2,780 2,900 2,900
Other 36,679 38,085 39,666 41,230 42,382 42,394
Total 228,656 229,677 240,888 244,988 253,367 252,984
Ending Stocks
Brazil 4,296 3,540 3,776 4,299 4,284 4,284
Argentina 3,420 2,988 2,568 2,243 2,020 2,293
India 215 379 566 481 336 606
Iran 205 1,133 295 424 452 472
European Union 510 862 326 286 463 413
Other 6,844 5,971 6,594 4,955 4,884 5,022
Total 15,490 14,873 14,125 12,688 12,439 13,090

Most countries are on an October/September Marketing Year (MY). The Mexico and Thailand are on a September/August MY. Canada is
on an August/July MY. Paraguay, Vietnam and the Philippines are on a January/December MY and Bolivia is on a March/February MY.



Table 09: Soybean Oil: World Supply and Distribution

Thousand Metric Tons

Oct Nov
2017/18 2018/19 2019/20 2020/21 2021/22 2021/22
Production
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